See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_02_PF:61-6175862_990PF_200903.pdf
https://public.resource.org/privacy?2010_02_PF:61-6175862_990PF_200903.pdf

oo
Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning APR 1, 2008 , and ending MAR 31, 2009
G Check all that apply: [:] Inttial return |:| Final return D Amended return E Address change E] Name change
Use the IRS Name of foundation A Employer identification number
label
oOtherwise, [THE SUTHERLAND FQUNDATION, INC. 61-6175862
p[int Number and street (or P O box number if mail is not delivered to street address) Room/surte B TeIephone number
s°'stype,f, 710 Ww. MATN ST 201 502-582-6300
In‘:m:te;g:l;c City or town, state, and ZIP code C If exemption apphication ts pending, check here >E]
TLOUISVILLE, KY 40202 D 1. Foreign organizations, check here »L |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeling the 85% test. gy [ ]
D Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: [Z] Cash [:] Accrual under section 507(b)(1)(A), check here PE]

(from Part Il col. (c), ime 16) (] other (specify) F If the foundation 1s 1n a 60-month termination
3 11,535,743 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here P
Part | | Analysis of Revenue and Expenses d) Disbursements
I I e

1 Contributions, gifts, grants, etc., received N/A
2 Chexk P @ it the foundabon is not required to attach Sch 8
3 S vanimemg® 3nd temporary 324. 324. STATEMENT 2
4 Dwidends and interest from securities 354,280. 354,280. STATEMENT 3
5a Gross rents <11,807.p> <11,807.p STATEMENT 4
b Net rental Income or (loss) <11 . 807 .>
o 6a Net gain or {loss) from sale of assets not on line 10 < 3 7 1 7 5 1 > STATEMENT 1
2| barcnenimees 713,110. -
3 7 Capital gain net income (from Part, ] L .
T 8 Netshort-term capitdl gain H E@ [EHVE ﬂj
9 Income modification B O
10a Sramonamces |- FER 1.9 2019l 1O
b Less Cost of goods so! w T E?I_
¢ Gross profit or (loss -
= 11 Other income @GDENq U 4166,743.> <166,743.p STATEMENT 5
S [12 Total Add lines 1 through 11 138,303. 176,054.
e 13 Compensation of officers, drrectors, trustees, etc 0. 0. 0.
aQ 14 Other employee salaries and wages
m ., 15 Pension plans, employee benefits
Fu'-_‘g 16a Legal fees STMT 6 7.,472. 3,736. 3,736.
©§_ b Accounting fees STMT 7 10,955. 5,477. 5,478.
BAS| ¢ Other professional fees STMT 8 74,786. 74,786. 0.
22|17 Interest 86,844. 86,844. 0.
Z518 Taes STMT 9 63,355. 6,255. 0.
19 Depreciation and depletion
M‘g 20 Occupancy
g 21 Travel, conferences, and meetings
£(22 Pninting and publications
D(23 Other expenses STMT 10 190,119. 189,015. 485.
‘E 24 Total operating and administrative
8|  expenses. Add tmes 13 through 23 433,531. 366,113. 9,699,
©la25 Contributions, gifts, grants paid 809,165. 809,165.
26 Total expenses and disbursements
Add hnes 24 and 25 1,242,696. 366,113. 818,864.
27 Subtract line 26 from lhine 12:
@ Excess of revenue over expenses and disbursements < 1 7 1 0 4 1z 3 9 3 >
b Net investment income (f negative, enter -0-) 0.
¢_Adjusted net income (f negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)
823501
01-02-09
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Fobm 990-PF{2008)

THE SUTHERLAND FQOUNDATION,

INC.

61-6175862

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

10a

o

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewable P

230,213.

87,664.

87,664.

Less: allowance for doubtful accounts P

Pledges receivable P>

Less: allowance for doubtful accounts P

Grants recevable

Receivabies due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less: allowance for doubtful accounts B>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations STMT 11
Investments - corporate stock STMT 12
Investments - corporate bonds STMT 13

Investments - land, bunldings, and equipment basis >

83,179.

47,093.

51,329.

1,814,207.

1,814,192.

2,257,600.

831,604.

709,023.

639,358.

Less accumulated depreciabon >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis B

STMT 14

9,067,206.

8,264,044.

8,499,792.

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers)

12,026,4089.

10,922,016.

11,535,743.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or caprtal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

8,176,141.

8,176,141.

0.

0.

3,850,268.

2,745,875.

12,026,4009.

10,922,016.

12,026,4089.

10,922,016.

Part lIl | Analysis of Changes in Net Assets or Fund Balances

1

DO W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not inciuded 1n line 2 (temize) B>

12,026,409.

<1,104,393.>

0.

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) B

10,922,016.

0'

Total net assets or fund balances at end of year (ine 4 minus ling 5) - Part II, column (b), line 30

D | [ (O [N |-

10,922,016.

823511
01-02-08
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Fofm 990-PF {2008) THE SUTHERLAND FQUNDATION, INC. 61-6175862  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bLHOF‘,"l’"a&?;S'LEU (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a
b SEE_ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 713,110. 750,861. <37,751.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j} Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 () Rdpsten Des (&mcmmeaé) Losses (from col. (h))
a
b
¢
d
e <37,751.>
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part 1, hne 7 2 <37,751.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-n Part |, ine 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes IXl No

If "Yes," the foundation does not quahfy under sechon 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) b (c) (d)
Calendar yggsfo??;',?gege,"gggmmng in) Adjusted quahfg/lr)lg distributions Net value of noncharitable-use assets {col. ([t),')s E,r,'\?,‘é'e'?,"b’ya},'gl' (©))
2007 1,103,152. 15,047,133. .073313
2006 1,132,988. 13,856,642. .081765
2005 2,354,329. 15,668,558. .150258
2004 915,222, 13,910,542, .065793
2003 607,471. 12,216,510. .049725
2 Total of line 1, column (d) 2 .420854
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .084171
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 12,446,722,
5 Multiply ne 4 by line 3 5 1,047 ,653.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0.
7 Add lnes 5and 6 7 1,047,653.
8 Enter qualifying distributions from Part X1, ine 4 8 818,864.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 01-02-09 Form 980-PF (2008)
3
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Fofm 990-PF)(2008) THE SUTHERLAND FQUNDATION, INC. 61-6175862 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P D and enter "N/A" on hine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here p» D and enter 1% 1 0.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from hne 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 31,451.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d 9.
7 Total credits and payments. Add lines 6a through 6d 7 31,460.
8 Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 31,460.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 31,460 .I Refundedp | 11 0.
[ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any} of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
KY
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? if "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves.” attach a schedute isting their names and addresses 10 X
Form 990-PF (2008)
823531
01-02-09
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Fortn 990-PF f2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable msurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p  N/A

11

12

13

X

14 Thebooksare incare of » _LOUIS T ROTH & CO., PLLC Telephone no.p»502-459-8100

Locatedat 710 W. MAIN ST, LOUISVILLE, KY ZIP+4 40202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 I

»[ |

N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes I__X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:] Yes IK] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes DT_I No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

If the foundation agreed to make a grant to or to employ the official for a period after

terrmination of government service, If terminating within 90 days.) D Yes @ No

b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

sechon 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage i a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part Xl1i) for tax year(s) beginning
before 20082 L1 ves (XIno
If "Yes," list the years p s , s
b Are there any years Iisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see mnstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes IE No
b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Yes| No

1c

2b

3b

4a

X

4b

X

823541
01-02-09
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Form 990-PF {2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? (1 ves [X] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes Bﬂ No
(4) Provide a grant to an organization other than a charitable, etc., organization described mn section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes [X] No
(5) Provide for any purpose other than religious, chanitable, scientific, Itterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes [K] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation clatm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes |:| No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes |_2_L] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |____| Yes lil No
b _If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbubons to
(a) Name and address hgl)J)rsT glgr’ a/%gl?\é%r\?&gd (c)(ﬁonrgfir;?sflon *‘"‘D‘;zﬁ%"ggm*"a"s ag:%gé ,egt?leer
to position enter -0-) P allowances
LAURA LEE LYONS BROWN PRESIDENT
710 W MAIN STREET, 201
LOUISVILLE, KY 40202 2.00 0. 0. 0.
LAURA LEE LYONS GASTIS SECR-TREASURER
710 W MAIN STREET, 201
LOUISVILLE, KY 40202 1.00 0. 0. 0.
J B WILSON VICE PRESIDENT
710 W MAIN STREET, 201
LOUISVILLE, KY 40202 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé %’é‘r’ ev\é%rlsge {c) Compensation °("% ‘;c{%‘?;;ﬁgﬁ?ﬁal& ag%ﬁﬁ ,egt%%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551
01-02-09
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Fofm 990-PF %2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part VIl | piqd Employees, and Contractors (continued) g any

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 N/2A
2
All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 | - 0.
Form 990-PF (2008)
823561
01-02-09

7
15090209 757962 007487 2008.05040 THE SUTHERLAND FOUNDATION, 007487_1




Folm 990-PF $2008) THE SUTHERLAND FOUNDATION, INC.

61-6175862  Pages

Part X | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes:

a Average monthly far market value of securities 1a 4,758,335,

b Average of monthly cash balances 1b 238,990.

¢ Fair market value of all other assets 1c 7.638,941.

d Total (add hnes 1a, b, and c) 1d 12,636,266.

e Reduction claimed for blockage or other factors reported on lines 12 and

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from fine 1d 3 12,636,266.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 189,544.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 12,446,722,
6 Minimum investment return. Enter 5% of ling 5 6 622,336.
Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 622,336.
2a Tax on investment ncome for 2008 from Part VI, line 5 2a

b Income tax for 2008. (This does not include the tax from Part VL.) 2b

¢ Add lines 2a and 2b 2¢ 0.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 622,336.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 622,336,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l hine 1 7 622,336.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 818,864.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 818,864.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distnbutions. Subtract iine 5 from line 4 6 818,864.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09
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Forkn 990-PF {2008) THE SUTHERLAND FOUNDATION, INC.

61-6175862 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,
line 7
2 Undistributed tncome, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2008:
aFrom 2003 5,887.

(a)

Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

622,336.

b From 2004 249 ,568.

¢ From 2005 1,579,055.

d From 2006 486 ,330.

e From 2007 391,556.

f Total of ines 3a through e
4 Qualfying distributions for 2008 from
Part XII, ing 4: P> $ 818,864.
a Applied to 2007, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnibutions out of corpus
(Election required - see instructions)
d Apphed to 2008 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2008
(If an amount appears tn column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine §
b Prior years' undistributed income. Subtract
line 4b from kne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6c from line 6b. Taxable
amount - see instructions
e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed 1n 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
not applied on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

2,712,396.

O.

622,336.

196,528.

0.

0.

2,908,924.

0.

5,887.

2,903,037,

a Excess from 2004 249,568,

b Excess from 2005 1,579,055.

¢ Excess from 2006 486,330.

d Excess from 2007 391,556,

¢ Excess from 2008 196,528.

Form 990-PF (2008)

823581
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Form 990-PF (2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling S
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942))(3) or [ 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 {b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j}(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

~—

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundahon before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
LAURA LEE LYONS BROWN
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and nformation and materials they should include:

¢ Any submission deadiines:

8 Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

823601 01-02-09 Form 990-PF (2008)
10
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Fo'm 990-PF {2008)

THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page 11
| Part XV| Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any retationship to Foundation Purpose of grant or Amount
Narmeand addess (rome o busness) | ansfountalonatager | st o
a Paid dunng the year
BBR BALTIC FUND, 140 E GENERAL
A5TH ST, NEW YORK, NY FUND-UNRESTRICT]
10017 PUBLIC KD 158.
BBR PRIVATE FD-C, 140 E GENERAL
ASTH ST, NEW YORK, NY FUND-UNRESTRICT
10017 PUBLIC ED 2.
BBR REAL ESTATE I , 140 E GENERAL
45TH ST, NEW YORK, NY FUND-UNRESTRICT
10017 PUBLIC [ED 2.
SEE ATTACHED SCHEDULE 809,001.
BBR EQUITY, 140 E 45TH ST, GENERAL
NEW YORK, NY 10017 FUND-UNRESTRICT
PUBLIC ED 1.
BBR REAL ESTATE II, 140 E GENERAL
45TH ST, NEW YORK, NY FUND-UNRESTRICT]
10017 PUBLIC [ED 1.
Total > 3a 809,165.
b Approved for future payment
NONE
Total » 3b 0.
823811 01-02-09 Form 990'PF (2008)
11
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Form 990-PF {2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (€)
st o E;,g?::- (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 324.
4 Dividends and interest from securtties Tél 354,280.
5 Net rental income or (loss) from real estate:
a Debt-financed property 16 <11,807.p>

b Not debt-financed property

6 Net rental tncome or (loss) from personal

property
7 Other investment income 525990 <43,630.p14 <123,113.p
8 Gain or (loss) from sales of assets other

than inventory 525990 <45,899.>18 8,148.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) <89,529.b 227,832, 0.

13 Total. Add line 12, columns (b}, (d), and (e) 13 138,303.

(See worksheet in line 13 mstructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
\"4 the foundation's exempt purposes (other than by providing funds for such purposes)
g23e31 Form 990-PF (2008)
12
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Form 990-PF (2008) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Page 13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Retmbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing ksts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

DADADADE D X

d Ifthe answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)uine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transacttons, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or n section 527°? [ Yes No
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamzation (c) Description of relationship

N/A

Under penalties of perjury, | dectare that | have examined this return, including accompanytng schedules and statements, and to the best of my knowledge and belief, it ts true, comect,
and complete Meclargiornydf preparer (other than taxpayer or fiduciary) 1s based on all Information of which preparer has any knowledge
\
oD N pos 6 Laua lec Lo | \2/18/10 )
& Signatdre of officer or trustge Date Title
Preparer's } N %W Date Check if Preparer's identifying number
S o . 2 self-
E%’ u‘ag‘ signature m Z Al A 2120 employed » [ ]
— b= sy \rd
S 32 Firm's name (o yours OUIg T. JROTH & CO., PLLC EIN >
g 3 1 seff-employed), INER LANE 2 0 7
address. and ZIP code LLE, KENTUCKY 40205 Phoneno. (502)459-8100
Form 990-PF (2008)
823622
01-02-08
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CONTINUATION FOR 990-PF, PART IV

THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 2
| Part IV | "capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by'fop"n fgﬁalgged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo-day,yr.) | (mo.,day, yr.)

1a BBR BALTIC FUND LP P

b BBR BALTIC FUND LP P

¢ BBR BALTIC FUND LP-UBTI P

d BBR BALTIC FUND LP-UBTI P

e BBR_EQUITY LONG/SHORT P

f BBR EQUITY LONG/SHORT

g BBR EQUITY LONG/SHORT-UBTI

h BBR EQUITY LONG/SHORT-UBTI

1 BBR PRIVATE C

. BBR PRIVATE C P

k BBR PRIVATE C-UBTI

| BBR PRIVATE C-UBTI

m BBR PRIVATE D

n BBR PRIVATE D P

o BBR PRIVATE D-UBTI

e o s (Deprecaorsloued | (g) Cotor ot s e

a 1,436. 1,436.
b 11,925. 11,925.
c <645.> <645.>
d <4,484.> <4,484.>
e 81,601. 81,601.
f 59,951. <59,951.>
g 22,862, <22,862.>
h 11,805, <11,805.>
! 348. <348.>
1 3,354. 3,354.
k 22. <22.>
} 122. <122.>
m 890. <890.>
n 1,381. 1,381,
0 6,252, <6,252.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Ins (ex f col. r col. (k
(i) F.M.V. as of 12/31/69 (lz)asA g#uf;;gsggls (I((J{’(E;( (ég?.s(]c;f ﬁ%l'ng/l) sans ¢ Ct?l?ts nootclgss( rt]r)lagna"r.]ot.)-v)e (k).

a 1,436.
b 11,925,
c <645.>
d <4,484.>
g 81,601.
f <59,951.>
g <22,862.>
h <11,805.>
I <348.>
] 3,354.
k <22.>
I <122.>
m <890.>
n 1,381.
0 <6,252.>
2 Capital gain net income or (net capital loss) :; 8%gl§)?lgr?tgp teém ,5 ?ar;:{ |"q,?1; 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, line 8 3
823591
04-25-08
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CONTINUATION FOR 990-PF, PART IV

THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 2 OF 2
[ Part IV | “capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (MO.day,yr.) [ (mo., day,yr.)

1a BBR PRIVATE D-UBTI P

b BBR REAL ESTATE I

¢ BBR REAL ESTATE I

d BBR PARTNERS P

e BBR PARTNERS P

{ BBR REAL ESTATE I-UBTI P
_g BBR REAL ESTATE ITI P

h BBR REAL ESTATE II P

i BBR PRIVATE E P
1

K

|

m

n

0

s sdosproe | (0recstonsloned T () Cosraher e et

a 313. 313.
b 380. <380.>
c 1,283, <1,283.>
d 51. 15. 36.
e 617,326, 646,911. <29,585.>
f 20. <20.>
g 18. 18.
h 34, 34.

I 800. 800.
J

k

|
m

n

0

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Gains (excess of col. (h) gain over col. (k),
(i) FM.V. as of 12/31/69 O A s "g,’vgfggﬁs(,‘;f ff‘g-n(y" Ot o nZagna'-o?')e ook 8

a 313.
b <380.>
c <1,283.>
d 36.

e <29,585.>
f <20.>
q 18.
h 34.

| 800.

|

k

|
m

n

0

If gain, also enter in Part |, line 7

2 Capttal gain net mcome or (net capital loss) { If {loss), enter -0-* in Part |, line 7 2 <37,751.>
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, ine 8 3 N/A

823591
04-25-08
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC FUND LP PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,436. 0. 0. 0. 1,436.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

BBR BALTIC FUND LP

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11,925. 0. 0. 0. 11,925.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC FUND LP-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<645.> 0. 0. 0. <645.>
16 STATEMENT(S) 1
15090209 757962 007487 2008.05040 THE SUTHERLAND FOUNDATION, 007487 _1




THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR BALTIC FUND LP-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<4,484.> 0. 0. 0. <4,484.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
81,601. 0. 0. 0. 81,601.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 59,951. 0. 0. <59,951.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT-UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 22,862. 0. 0. <22,862.>
17 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR EQUITY LONG/SHORT-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 11,805. 0. 0. <11,805.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY . ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 348. 0. 0. <348.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,354. 0. 0. 0. 3,354.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 22. 0. 0. <22.>
18 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE C-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 122. 0. 0. <122.>
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 890. 0. 0. <890.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,381. 0. 0. 0. 1,381.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D-UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 6,252. 0. 0. <6,252.>
19 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE D-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
313. 0. 0. 0. 313.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

BBR REAL ESTATE I

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 380. 0. 0. <380.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,283. 0. 0. <1,283.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
51. 15. 0. 0. 36.
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PARTNERS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
617,326. 646,911. 0. 0. <29,585.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAIL ESTATE I-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 20. 0. 0. <20.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
18. 0. 0. 0. 18.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR REAL ESTATE II PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
34. 0. 0. 0. 34.
21 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BBR PRIVATE E PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

800. 0. 0. 0. 800.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <37,751.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

NATIONAL CITY #88499549 324.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 324.
FORM S90-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BBR BALTIC FUND 21,271. 0. 21,271.
BBR EQUITY LONG/SHORT 133,118. 0. 133,118.
BBR PARTNERS LLC 176,781. 0. 176,781.
BBR PRIVATE INVESTMENT-C 7,599. 0. 7,599.
BBR PRIVATE INVESTMENT-D 3,399. 0. 3,399.
BBR PRIVATE INVESTMENT-E 1,272. 0. 1,272.
BBR REAL ESTATE LP I 9,857. 0. 9,857.
BBR REAL ESTATE LP II 983. 0. 983.
TOTAL TO FM 990-PF, PART I, LN 4 354,280. 0. 354,280.
22 STATEMENT(S) 1, 2, 3
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

RENTAIL, INCOME

STATEMENT 4

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BBR BALTIC FUND LP 4 <113.>
BBR PRIVATE - C 5 <80.>
BBR REAL ESTATE I LP 6 <10,623.>
BBR EQUITY 7 <l.>
BBR REAL ESTATE II1 8 <988.>
BBR PRIVATE - D ] <2.>
TOTAL TO FORM 990-PF, PART I, LINE 5A <11,807.>
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BBR EQUITY LONG/SHORT <130,228.> <130,228.>
BBR BALTIC FUND LP 827. 827.
BBR EQUITY LONG/SHORT-UBTI <2,003.> <2,003.>
BBR BALTIC FUND LP-UBTI <32,926.> <32,926.>
BBR PRIVATE INVESTMENT C 3,425. 3,425.
BBR PRIVATE INVESTMENT C-UBTI <2,163.> <2,163.>
BBR BALTIC FUND LP-SEC 1231 <4,102.> <4,102.>
BBR EQUITY LONG/SHORT-ROYALTY 78. 78.
BBR REAL ESTATE I LP <602.> <602.>
BBR REAL ESTATE I LP-ROYALTY 37. 37.
BBR REAL ESTATE I LP-SEC 1231 4,789. 4,789.
BBR PRIVATE INVESTMENT-C-ROYALTY 96. 96.
BBR PRIVATE INVESTMENT-D 1,477. 1,477.
BBR PRIVATE INVESTMENT-D-UBTI <373.> <373.>
BBR BALTIC FUND LP-ROYALTY 15. 15.
BBR PRIVATE INVESTMENT C-SEC 1231 37. 37.
BBR PRIVATE INVESTMENT D-ROYALTIES 40. 40.
BBR REAL ESTATE I LP-UBTI <4,121.> <4,121.>
BBR REAL ESTATE II 997. 997.
BBR REAL ESTATE II-UBTI <1,329.> <1,329.>
BBR REAL ESTATE II-SEC 1231 <4.> <4d.>
BBR PRIVATE INVESTMENT D-SEC 1231 <l.> <l.>
BBR PRIVATE INVESTMENT E 6. 6.
BBR PRIVATE INVESTMENT E-UBTI <715.> <715.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <166,743.> <166,743.>
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THE SUTHERLAND FOUNDATION,

INC.

61-6175862

FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL 7,472, 3,736. 3,736.

TO FM 990-PF, PG 1, LN 16A 7,472. 3,736. 3,736.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 10,955. 5,477. 5,478.
TO FORM 990-PF, PG 1, LN 16B 10,955. 5,477. 5,478.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT/PROFESSIONAL
FEES 74,786. 74,786. 0.
TO FORM 990-PF, PG 1, LN 16C 74,786. 74,786. 0.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)

DESCRIPTION

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

FOREIGN TAXES WITHHELD
US TAXES WITHHELD
FEDERAL INCOME TAXES PAID

TO FORM 990-PF, PG 1, LN 18

PER BOOKS MENT INCOME NET INCOME PURPOSES
6,255. 6,255. 0.

9. 0. 0.

57,091. 0. 0.
63,355. 6,255. 0.

15090209 757962 007487
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF

OTHER EXPENSES

STATEMENT 10

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO/OTHER DEDUCTIONS
(RK-1'S) 189,015. 189, 015. 0.
NONDEDUCTIBLE EXPENSES 619. 0. 0.
MEALS AND ENTERTAINMENT 485. 0. 485.
TO FORM 990-PF, PG 1, LN 23 190,119. 189, 015. 485.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 11

U.S. OTHER

FATIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US GOVERNMENT X 47,093. 51,329.
TOTAL U.S. GOVERNMENT OBLIGATIONS 47,093. 51,329.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM S990-PF, PART II, LINE 10A 47,093. 51,329.

FORM 990-PF

CORPORATE STOCK

STATEMENT 12

DESCRIPTION

CORPORATE STOCKS

TOTAL TO FORM 990-PF, PART II,

i 15090209 757962 007487

FAIR MARKET

BOOK VALUE VALUE
1,814,192, 2,257,600.
LINE 10B 1,814,192. 2,257,600.
25 STATEMENT(S) 10, 11, 12
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

FORM 990-PF CORPORATE BONDS STATEMENT 13
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 709,023. 639,358.
TOTAL TO FORM 990-PF, PART II, LINE 10C 709,023. 639,358.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CMO/FHLMC/FNMA /GNMA CoSsT 849,361. 860,851.
BBR BALTIC FUND LP COST 320,391. 418,716.
BBR EQUITY LONG/SHORT COSsT 4,515,090. 4,424,1009.
BBR ABSOLUTE RETURN COST 1,628,494. 1,866,180.
BBR PRIVATE INVESTMENT FD C LP COoSsT 398,690. 362,349.
BBR REAL ESTATE FD I CcosT 320,128. 317,587.
BBR PRIVATE INVESTMENT FD D LP COST 127,767. 140,000.
BBR REAL ESTATE FD II COST 46,037. 50,000.
BBR PRIVATE INVESTMENT FD E LP CosT 58,086. 60,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 8,264,044. 8,499,792.
26 STATEMENT(S) 13, 14
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C \Pfx Engagement\WM\WorkPapers{338DB1E5-B87E-40E6-8DE0-C5044DF09C34){C33CA547-A4E4-4F8A-863E-07609710FSD5){DB1FD7A4-BDAD-4BB5-

Sutherdand Foundation EIN 61-8175862

List of Donations Year Ended 03-31-09

Name Location Status/Purpose Yr End 03/31/09
A Fund, Inc Prospect, KY Public-General Fund-Unrestncted 600
ACLU of Kentucky Foundation, Inc Lousville, KY Public-General Fund-Unrestncted 3,000
Actors Theatre of Loutsville Loutsville, KY Public-General Fund-Unrestricted 30,000
Amencan Farmland Trust Washington, D C Public-General Fund-Unrestncted 1,000
Amencan Rivers Washington, D C Public-General Fund-Unrestncted 1,000
Amencan Whitewater Cullowhee, NC Public-General Fund-Unrestncted 6,000
Appalachian Sustainable Agnculture Project Asheville, NC Public-General Fund-Unrestncted 6,000
Bermnheim Foundation Inc Clermont, KY Public-General Fund-Unrestnicted 1,000
Blue Apple Players Louisville, KY Public-General Fund-Unrestncted 30,000
Brdgehaven Inc Lousville, KY Public-General Fund-Unrestncted 5,000
CART Louisvilie, KY Public-General Fund-Unrestrncted 500
Center for Women and Families Louisville, KY Public-General Fund-Unrestncted 5,000
Central As1a Institute Bozeman, MT Public-General Fund-Unrestncted 500
Children’'s Museum of Denver Denver, CO Public-General Fund-Unrestncted 5,800
Clothes to Kids of Denver Inc Denver, CO Public-General Fund-Unrestncted 15,000
Commonwealth Fund for KET TV Lexington, KY Public-General Fund-Unrestncted 1,000
Conservacion Patagonica Sausalito, CA Pubhc-General Fund-Unrestricted 4,000
Denver Public Schools Foundation Denver, CO Public-General Fund-Unrestncted 27,500
Ellada Homes Inc Asheville, NC Public-General Fund-Unrestncted 5,000
Evergreen Community Charter School Evergreen, CO Public-General Fund-Unrestricted 5,000
Filson Louisville, KY Public-General Fund-Unrestncted 15,000
Fnends of Westport Loussville, KY Public-General Fund-Unrestncted 1,000
Fund for the Arts Louisville, KY Public-General Fund-Unrestncted 6,000
Girls on the Run of Denver Denver, CO Pubhc-General Fund-Unrestncted 2,500
Green Castle Baptist Church Prospect, KY Public-General Fund-Unrestncted 1,300
HATCH Ashevilie Asheville, NC Public-General Fund-Unrestncted 5,000
Healing Place Louisvilie, KY Public-General Fund-Unrestncted 200,000
Home of the Innocents Louisville, KY Public-General Fund-Unrestncted 3,000
Hospice Foundation of Louisville Lousville, KY Public-General Fund-Unrestncted 1,000
Idea Festival Loursville, KY Public-General Fund-Unrestncted 35,000
International Contemporary Art Museum Louisville, KY Public-General Fund-Unrestncted 87,136
Intemational Farm Youth Exchange Louisvilie, KY Public-General Fund-Unrestncted 2,500
Junior League of Louisville Lousville, KY Public-General Fund-Unrestncted 300
Kentucky Center for the Arts Lousville, KY Public-General Fund-Unrestncted 1,000
Kentucky Faimess Aliance Lousville, KY Public-General Fund-Unrestncted 3,000
Kentucky 4H Lexington, KY Public-General Fund-Unrestncted 400
Kentucky Museum of Arts & Crafts Louisvilie, KY Pubiic-General Fund-Unrestricted 1,000
Kentucky Resources Council Inc Frankfort, KY Public-General Fund-Unrestncted 15,000
Leadership Kentucky Frankfort, KY Public-General Fund-Unrestncted 500
Leadership Louisville Louisville, KY Public-General Fund-Unrestncted 500
Liberty Hall Histonc, Inc Frankfort, KY Public-General Fund-Unrestncted 1,000
Library Foundation Louisville, KY Public-General Fund-Unrestncted 500
Literacy Council of Buncombe County Ashevilie, NC Public-General Fund-Unrestncted 3,000
Little Sisters of the Poor Lowsville, KY Public-General Fund-Unrestncted 1,000
Loutsville Orchestra Lowsville, KY Pubhc-General Fund-Unrestncted 1,000
Lousville Theatncal Asn Lousville, KY Public-General Fund-Unrestncted 5,000
Loutsville Visual Art Association Louisville, KY Public-General Fund-Unrestricted 1,000
Louisville Waterfront Development Lousville, KY Public-General Fund-Unrestncted 5,000
Monterey Bay Aquanum Foundation Monterey, CA Public-General Fund-Unrestncted 1,000
Morton Center Louisville, KY Public-General Fund-Unrestncted 1,000
Muhammad Ah Center Loussville, KY Public-General Fund-Unrestncted 1,000
National Buffalo Foundation Westminster, CO Pubhc-General Fund-Unrestncted 20,000
Nature Conservancy of KY Lexington, KY Public-General Fund-Unrestncted 6,000
Night of a Thousand Stars Loutsvilie, KY Public-General Fund-Unrestncted 4,000
Oldham Ahead Crestwood, KY Public-General Fund-Unrestncted 4,000
Oidham County Histoncal Society LaGrange, Ky Public-General Fund-Unrestncted 1,250
Olmstead Parks Conservancy Louisville, KY Public-General Fund-Unrestncted 2,000
Owsley B Frazier Historical Amns Museum Louisville, KY Public-General Fund-Unrestncted 1,000
Planned Parenthood of Health Systems Lousville, KY Public-General Fund-Unrestncted 6,000
Planned Parenthood of Louisville Loursville, KY Public-General Fund-Unrestncted 20,000
Public Radio Partnership Louisville, KY Public-General Fund-Unrestncted 1,000
Red Road Ministries Bicknell, IN Pubiic-General Fund-Unrestncted 2,000
River Fields, Inc Louisville, KY Public-General Fund-Unrestncted 10,000
River Network Portland, OR Public-General Fund-Unrestncted 2,000
Sea Shepherd Conservation Society Mahbu, CA Public-General Fund-Unrestncted 1,000
St. Francis High School Loussville, KY Public-General Fund-Unrestricted 12,500
Speed Art Museum Lowsville, KY Public-General Fund-Unrestncted 32,000
University of Kentucky Lexington, KY Public-General Fund-Unrestricted 10,000
University of Loutsville Louisville, KY Public-General Fund-Unrestncted 104,000
Whitney Museum of Amencan Art New York, NY Public-General Fund-Unrestncted 14,515
Witness for Peace Duluth, MN Public-General Fungd-Unrestricted 500
Other miscellaneous donations under $250 each Public-General Fund-Unrestncted 864
including from Passthrough entities
Total $809,165
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Laura Lee Brown

POQWER OF ATTORNEY

1, Lavra Lee Brown, of Oldbam County, Kentecky, hereby appoint Janes Steven Wilson
and Craig Greenberg (or cither one of them acting alone), as mry attorney to act in, manage and
conduct all my affairs, and for that purpose in my mame and on my behalf to do and execute all
or any of the following acts, deeds and things:

1. To demand, sue for, recover and receive sll sums of money, chattels and things of
whatsoever nature or description which now or hereafier shall be or become due, owing, payable
or belonging w me in or by any right, title, ways or means, and upon receipt thereof or of any
part thereof, to execute and deliver such receipts, releases or other discharpes therefor as my
attorney may deem appropriate.

2. To settie any account or reckoning whercm I now am or at any time hereafter
shall be in any way intesested or concemed with any person, and 10 pay or reccive the balance
thereof as the case may require.

3. To commence, prosecute, discontimue or defend all actions or other legal
proceedings touching my cstate or any part thereof, or touching any matter in which I or my
estate may be concerned in any way.

4, To prepare, sign and file on my behalf any retum, report, estimate, declaration,
application, claim or other document with respect 10 any tax, levy or assessment of any kind; to
represent me before the Treasury Department of the United States, the Revenue Cabinet of
Kentucky or the administrative officials of any other governmental amit or subdivision with
respect to any tax lLabikity for any period, and to compromise any claims made by soch mx
authorities.

5. To exercise any and all nghts and options available to me under any policies of
insurance upon my life, including the right to make cash loans, or loans to pay premiums, the
right to change the mode of payment of premimms, the right of remstatement, the night to receive
dividends in cash, or to apply same in any marser permitted by the terms of said policies, the
right to surendes said policies, or any of them, for their cash sumender value or paid-up
insurance, or otherwisc, and the right to executc any instrument or papers required by any
company, or companies, which have issued, or may hereafier issue policies of insarance upon
my life, im comnection with the exercise of such rights, including automatic premiwm loan
certificates; 1o endorse, in my name, checks, drafts, or warmmats, which may be drawn in my
favor by any of said companies, with respect to any of said policies of insurance upon my life,
and to cash, deposit, or collect the same, and generally to act in relation to said policies as fully
and effectually in all respects as I myself could do.
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6. To endorse, sell, assign and transfer stocks, honds and other securities standing in
my name or belonging © me, to buy and seil said securities of all kinds in my name and for my
accoun! and &t such prices as my attorney may determine, to sign and endorse, execute,
acknowiledge and deliver in my name all transfers and assignments of said sccuritics, and to
consent in my name to the exchange of seaurities for new securities, and [ authorize transfer
agents, registrars and issuing compenies to accept the signature of my said attorney without
liability on their part.

7. To voic any shares of stock owned by me at annnal or special meetings of
shareholders of corporations in which I own stock.

B To lease, or to sell, cither at public or private sale, or to exchange, any part or
parts of my real property or personal propexty for such consideration and upon soch terms as my
attorney shall think fit, and to execute and deliver good and sufficient deeds or other nstruments
for the conveyance or transfer of the samne, with such covenants of warranty or otherwise as my
attorney shall see fit, and to give good end cffectual reccipts for all or any part of the purchase
price or other consideration.

9. To deposit any moneys which may come into my attorney’s hands with any bank
or banker in my name, and to withdraw any of such moncy or any ather money to which I am en-
titled which now is or shall be s0 deposited, and to apply any such money as my attorney shal)
think fit in the payment of any debts, or interest, payable by me, or taxes, assessments, insurance
and expenses duc and payable or t0 become due and payable on account of my real and personal
estate, or in or about any of the purposes herein mentioned, or otherwise for my use and benefit,
or to mvest any such mooey in my name in any stocks, shares, bonds, securities or other
propexty, real or petsomal, as my attoreey may think proper, and to receive and give roceipts for
any income or dividend arising from sach investments, and all and any sach investments or other
investments to vary or dispose of for my use and benefit as my attorney may think fit.

10.  To bomrow any sum or sumns of money on such terms and with such security,
whether real or personal property, as my attorney may thisk fit, and for that purpose to execute
all promissory notes, bonds, mortgages and other instraments which may be necessary or proper.

I1.  For all or any of the purposcs of these presents to enter into and sign, scal,
execute. acknowledge and deliver any contracts, deeds or other instruments whatsoever, and to
draw, accept, make, endorse, discount or otharwise deal with any bills of exchange, checks,
promissory noies of other commexcial or mercantile instruments.

12, To pay from time to time my expenses of any sort, inclading, without limiting the

generality of the forcgoing, my houschold expenses, my living expenses and my medical,
bospital and mursing expenses.
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13.  To enter and have access to any safe deposit box, vault, storage room or similar
facility that | may have leased and at sny time to place any property of any kind therein and to
remove therefrom all or any part of the property contained therein.

14.  To add to the principal of anry trust I may have created any part or parts of my real
or personal property or properties, of whatever nature, in which I have an interest.

15.  Ta withdraw such sums from or such portions of the principal of any trust 1 may
have created as my attorney may from time to time request in writing delivered to the trustee of
such trust during my lifetime.

16.  To make gifts outright, m trust or in custodianship of amy amount or amounts
(withintheamomnofﬂ:cgiﬂtaxmmmlexdusiun)tothenannﬂobjemsofmyboxmty,
including, without limitation, my spouse, my issue, and the spouses of my issue, so as 10 reduce
the Federal estale taxes and state inheritance taxes payable at my death and at my spouse's
subsequent death, with full power of substitution of judgment in this regard.

17.  To take charge of my person in the event of my illness or disability of any kind
and to arrange for my removal from or placement in such institutions or facilitics, including, but
ot limited to, hospitals, mursing homes, hospices and convalescent homes as my aitorney in my
attorney’s discretion may determine most suitable for my personal care, comfort, benefit, health
or safety, all in the standard to which I had been accustomed at the time of such removal or
placement.

18.  To disclamn in whole or in part the right of transfer to me, or my right of
succession, io any property or interest herein, including a fiture interest, by filing a written
disclaimer under applicable state law.

19. In genersl, to do aill other acts, deeds, matters and things whatsocver in or about
my estate, property and affairs, or to concur with persons jointly interested with myself therein in
doimg all acts, deeds, matters and things herein, either particularly or generally described, as fully
and effectually to all intenis and puarposes as I could do in my own proper person if personally
present.
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ThisPowuafAnouzyshallnmbeaffedndbymymbseqmdigbﬂhyormcapadty.
lNWrrNESSWHEREOF,Ihaveeu:uwdthistofAmmcyon

“Xob. \ , 2006

—&5t

STATE OF KENTUCKY )
) SS:
COUNTY OF JEFFERSON )

2006.

My Commission expires: £Z“oo‘;2a2 P

i Thefmegainginstnmnwasackmwledgedbeﬁnmby Laura Lee Brown on

This instrument prepared by

{

CRAIl G

FROST BROWN TODD LLC
400 West Market Street

32nd Floor

Louisville, Kenmtucky 40202-3363
(502) 589-5400

LOULibrory 001 50300726790 581235 {
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orm 8868 (Rev. 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box = i . IEI
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part |l Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Name of Exempt Organization Employer identification number
Type or
Pt ITHE SUTHERLAND FOUNDATION, INC. 61-6175862
:::;Z:f Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only
st 1710 W. MAIN ST, NO. 201
retum See Crty, town or post office, state, and ZIP code For a foreign address, see instructions.
et ILOUISVILLE, KY 40202

Check type of return to be filed (File a separate application for each retum):
[_] Form 990 [_JFomogo-ez [ Form 990-T (sec. 401(a) or 408(a) trust) [_] Form1041-A [_JForms227 [ Form8s70
[ lFomogoBL [X]Form990PF [ ] Form990-T (trust other than above) |l Form4720  [__] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

LOUIS T ROTH & CO., PLLC
® Thebooksarenthecareof » 710 W. MATIN ST, NO. 201 - LOUISVILLE, KY 40202

Telephone No » 502-459-8100 FAX No. >
® [f the organization does not have an office or place of business in the United States, check this box . e > |__—|
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P D . If it is for part of the group, check this box P> |:| and attach a hist with the names and EINs of all members the extension s for.
4 | request an addiional 3-month extension of tme untii _ FEBRUARY 15, 2010.

5  For calendar year ,orothertaxyearbegmning _APR 1, 2008 ,andending_ MAR 31, 2009
6  If this tax year s for less than 12 months, check reason. D Initial return D Final retum |___| Change n accounting period
7  State in detaill why you need the extension

THE TAXPAYER REQUIRES ADDITIONAL TIME TO COLLECT AND PROCESS THE
NECESSARY INFORMATION TO FILE AN ACCURATE AND COMPLETE TAX RETURN.
8a If this application 1s for Form 930-8L, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a | $ 3,640.
b  If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credrt and any amount paid

_previously with Form 8868. 8b| $ 31,589.
¢ Balance Due. Subtract ine 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS {(Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.

Signature and Verification
ry, | declare that | have examlzd this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it1s true, correct, angicotaplete, and that | %ﬂh to prepare Mn /
Signature ppg” XA e p Date P // /d 2 7
77 v
U Forn{ 8868 4Rev. 4-2009)

Under penalties of pap

823832
05-26-09

L0361110 757962 007487 2008.05000 THE SUTHERLAND FOUNDATION, 007487 1
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Form 8868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal Revenue Service ) File a separate application for each return.

@ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . e e > [_lﬂ

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thts form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part'! J Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly L o . o > ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 i you want a 3-month automatic extension of time to file one of the retumns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically sf (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 930-T Instead,
you must submit the fully completed and signed page 2 (Part 1l} of Form 8868. For more details on the electronic filing of this form, visit

www.irs gov/efile and chck on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print

N THE SUTHERLAND FOUNDATION, INC. 61-6175862

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

mngyow | 710 W. MAIN ST, NO. 201

retum See
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

LOUISVILLE, KY 40202

Check type of return to be filed (file a separate application for each retum)

] Form 990 (1 Form 990-T (corporation) L] Form 4720
(] Form 990-BL 1 Form 990-T (sec 401(a) or 408(a) trust) [ Form 5227
D Form 990-EZ I:] Form 980-T (trust other than above) l:] Form 6069
IE] Form 990-PF D Form 1041-A D Form 8870

L.OUIS T ROTH & CO., PLLC
@ The booksare nthecareof » 710 W. MAIN ST, NO. 201 - LOUISVILLE, KY 40202

TelephoneNo B~ 502-459-8100 FAX No P>
@ [f the organization does not have an office or place of business in the United States, check this box | . R < |:|
@ |f this 1s for a Group Retumn, enter the organization's four digrt Group Exemption Number (GEN}) . I this 1s for the whole group, check this

box P> l:] If it 1s for part of the group, check this box p» I:] and attach a iist with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to file Form 980-T) extension of time until
NOVEMBER 15, 2009 |, tofiethe exempt organization retum for the organtzation named above. The extension
1s for the organization's retum for

> [ calendar year or
» [ X taxyearbegnming APR 1, 2008 ,andendng_ MAR 31, 2009
2  If this tax year 1s for less than 12 months, check reason l:] Initial return D Final retum D Change in accounting penod

3a [f this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any

nonrefundable credits. See instructions 3a| % 3,640.
b I this application 1s for Form 990-PF or 890-T, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit. 3b|$ 31,989.

c Balance Due. Subtract ne 3b from ine 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, f required, by using EFTPS (Electronic Federal Tax Payment System).
See nstructions 3c| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-08




