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Department ok the Treas

AM

ury

Intemal Revenue Service

Return of Organization Exempt From Income Tax OMB No_1545-0047

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)
» The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

pen to Public

A Porthe 20158 c\;i;ndqr ye

ar, or tax year begmmng

3/01/08 ,and ending_ 2/28/09

B Checkif apphcable, 1

A ease

C Name of organization

D Employer identification number

Adess change | (152 S WOOD RIVER LAND TRUST CO.
D Name change * prnt or Doing Business As 82-0474191
D Intpl retum ', .lgpg Number and street (or P O box if mait 1s not delivered to street address) Room/suite E Telephone number
s e?r 119 E. BULLION ST 208-788-3947

D Termmatioh ﬁ'pszqu:c City or town, state or country, and ZIP + 4 G Gross receipts § 7,501,718

I:I Amended retum ions HAILEY ID 83333

D Appication pending F Name and address of principal officer H(a) Is this a group retum for
ED CUTTER affihates? Yes No
BOX 7330 H{b) $§uad|{azajf§hales H Yes % No
KETCHUM ID 8 3 3 4 0 If "No," attach alist {see instructions)

I Tax-exempt status

Iir501(c) (

3 ) d(nsertno) | | a9a7@ynyor | | 527

J_ Website » WWW.WOODRIVERLANDTRUST . ORG

H(c) Group exemption number P>

K Type of organization |i| Corporation |_[ Trust I_l Association I_—l Other P> L Year of formation 1994 l M _State of legal domicile ID
Pari | Summary
1 Brefly describe the organization's misston or most significant activities
° THE WOOD RIVER LAND TRUST PROTECTS AND RESTORES LAND, WATER, AND WILDLIFE
g HABITAT IN THE WOOD RIVER VALLEY AND ITS SURROUNDING AREAS. WE WORK
g COOPERATIVELY WITH PRIVATE LANDOWNERS AND LOCAL COMMUNITIES TO ENSURE THESE
3 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its assets
3 3 Number of voting members of the governing body (Part VI, ine 1a) 3 20
$ | 4 Number of ndependent voting members of the governing body (Part VI, ine 1b) 4 18
§ 5 Total number of employees (Part V, line 2a) 5 13
E 6 Total number of volunteers (estimate if necessary) . ,__,_.,./""\ 6 30
7a Total gross unrelated business revenue from Part VIil, line 12, colﬁm—): K M L,'a\i #L) \ 7a
b Net unrelated business taxable income from Form 990-T, line 34 - _»»/”"’—] ('2\ 7b 0
\O 'Zﬂlm \ ('?\ Prior Year Current Year
g | 8 Contibutons and grants (Part Vil ine ) =| JAN1OY 3\\ 12,228,823 6,649,235
c 9 Program service revenue (Part VIII, hne 2g) T -
% 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) ) fgf‘:f@%éw‘ik K- " 79,632 -7,560
® | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9c, 10c, and 1{5(;3) 9,134
12 Tolal revenue—add lines 8 through 11 (must equat Part VIIi, column (A), line 12) 12,317,589 6,641,675
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), ine 4)
o | 15 Salares, other compensation, employee benefits (Part IX, column (A), lines 5-10) 439,095 484,288
§ 16a Professional fundraising fees (Part 1X, column (A), ine 11e)
:-’. b Total fundraising expenses (Part IX, column (D), Ine 25) P 275,442
W | 17 Other expenses (Part IX, column (A), ines 11a-11d, 11-24f) 9,647,262 4,783,375
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 10,086,357 5,267,663
19 Revenue less expenses _Subtract line 18 from line 12 2,231,232 1,374,012
5 § Beginning of Year End of Year
ﬁ‘_ﬁ‘; 20 Total assets (Part X, line 16) 9,327,134 8,172,655
<3 21 Total habilities (Part X, line 26) 776,610 39,494
25 22 Netassels or fund balances_Subtract line 21 from line 20 8,550,524 8,133,161

Part I} Signature Block

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

o and behef it 1s true, correct, and comglete Declaration of preparer (other than officer) 1s based on all nformation of which preparer has any knowledge

Y
Sign }
Here g«;n\a}.ure of offcer

)

/Mw

|

Joan G Sw)ﬁf Tre AShre €

Type or print name and title

- l/lé/m

Preparer's
signature

Vﬁmdlﬁp (ham Uery

Date

1/12/10 employed P

Preparer's dentifying number

Check if
(see instructions)

self-

Pr rer's
US nly Firm's name (or yours

If self-employed),
address and ZIP + 4

BECKER, CHAMBERS & CO., P.A.

EIN »

} PO BOX 9009
HAILEY, ID 83333-0909

Phone

no » 208-788-9595

Mayﬁae IRS discuss this return with the preparer shown above? (see instructions)

u Yes I__‘ No

DAA Y For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2008)
@\



7793 0171272010 11 35 AM
1

 § r

Form 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 2
Part it «  Statement of Program Service Accomplishments (see instructions)
1 | Briefly describe the organization's mission

THE WOOD RIVER LAND TRUST PROTECTS AND RESTORES LAND, WATER, AND WILDLIFE
HABITAT IN THE WOOD RIVER VALLEY AND ITS SURROUNDING AREAS. WE WORK
COOPERATIVELY WITH PRIVATE LANDOWNERS AND LOCAL COMMUNITIES TO ENSURE THESE

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ7 D Yes @ No
If “Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? D Yes @ No
If "Yes," describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code ) (Expenses $ 4 ’ 626, 560 including grants of $ ) (Revenue $ )
LAND ACQUISITION: PLEASE SEE ATTACHED PROGRAM
ACHIEVEMENTS INFORMATION

4b (Code )} (Expenses $ 87, 008 including grants of $ } (Revenue $ )
RIVER HEALTH AND RESTORATION - PLEASE SEE
ATTACHED PROGRAM ACHIEVEMENTS INFORMATION

4c (Code ) (Expenses $ 99, 897 including grants of $ ) (Revenue $ )
LAND STEWARDSHIP - PLEASE SEE ATTACHED PROGRAM
ACHIEVEMENTS INFORMATION

4d Other program services (Describe in Schedule O )
(Expenses $ including grants of $ _) (Revenue $ )
de Total program service expenses P $ 4,813,465 (Mustequal Part IX, Line 25, column (B) )

Form 990 (2008)

DAA
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For:1 990 (20((;8) WOOD RIVER LAND TRUST CO. 82-0474191 Page 3
Part iV v Checklist of Required Schedules
\ Yes | No
1 ' Is the organization described 1n section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If “Yes,” complete
Schedule C, Part il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part lIf 5
6 [Dud the organization maintain any donor advised funds or any accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If “Yes,” complete Schedule D, Part I 7 X
8 Did the organization mamtain collections of works of art, histoncal treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not hsted in Part
X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV 9 X
10  Did the organization hold assets in term, permanent, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10 X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257 If “Yes,” complete Schedule D,
Parts VI, VII, VIII, X, or X as applicable 111 X
12  Dud the organization receive an audited financial statement for the year for which it s completing this return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts XI, XHl, and XII! 12 | X
13 Is the organization a school described in section 170(b)(1)(A)(n)? If “Yes,” complete Schedule E 13 X
14a Dud the organization maintain an office, employees, or agents outside of the U S ? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the U S ? If “Yes,” complete Schedule F, Part | 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outstde the United States? If “Yes,” complete Schedule F, Part [l 15 X
16  Did the organization report on Part 1X, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part Il 16 X
17 Did the organization report more than $15,000 on Part X, column (A), ine 11e? If “Yes,” complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total on Part VIll, ines 1c and 8a? If “Yes,” complete Schedule G, Part ii 18 X
19  Did the organization report more than $15,000 on Part VIII, ine 9a” If “Yes,” complete Schedule G, Part lll 19 X
20 Did the organization operate one or more hospitals? If “Yes,” complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part X, column (A}, ine 1?2 If “Yes,"” complete Schedule |, Parts { and Il 21 X
22 D the organization report more than $5,000 on Part IX, column (A), ine 27 If “Yes,” complete Schedule |, Parts | and I} 22 X
23 Did the organization answer “Yes” to Part VI, Section A, questions 3, 4, or 57 If “Yes,” complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer questions
24b-24d and complete Schedule K If “No,” go to question 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization mamtain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of" 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disquabfied
person from a prior year? If "Yes,” complete Schedule L, Part | 25b X
26  Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part [I 26 X
27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, or
substantial contributor, or to a person related to such an individual? If “Yes,” complete Schedule L, Part |l 27 X

DAA

Form 990 (2008)
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Form 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 4
Part IV+  Checklist of Required Schedules (continued)
Yes No
28 ' During the tax year, did any person who I1s a current or former officer, director, trustee, or key employee
a Have a direct business refatonship with the organization (other than as an officer, director, trustee, or
employee), or an indirect business relationship through ownership of more than 35% in another entity
(individually or collectively with other person(s) hsted in Part VIi, Section A)? If “Yes,” complete Schedule L,
Partlv 28a X
b Have a family member who had a direct or indirect business relationship with the orgamization? If “Yes,”
complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professionat corporation) doing business with the organization? If “Yes,” complete Schedule L, Part IV 28c X
29 Dud the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30| X
31 Dud the organization iquidate, terminate, or dissolve and cease operations? if “Yes,” complete Schedule N,
Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? if "Yes," complete
Schedule N, Part I) 32 X
33 Did the orgamzation own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If “Yes,"” complete Schedule R, Part | 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts i,
LV, and V, line 1 341 X
35 Is any related organization a controlied entity within the meaning of section 512(b){(13)? If “Yes,” complete
Schedule R, Part V, line 2 35 X
36  Section 501(c)(3) organizations. Did the orgamization make any transfers to an exempt non-charitable related
organization? If “Yes,” complete Schedule R, Part V, ine 2 36 X
37 Dud the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
) 37 X

DAA

Form 990 (2008)
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Form 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 5
Part V + Statements Regarding Other IRS Filings and Tax Compliance
Yes No
1a ' Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Returns Enter -0- if not applicable 1a 16
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
_gaming (gambling) winnings to prize winners? 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 13
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? b | X
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file this return (see
instructions)
3a Did the organization have unrelated business gross income of $1,000 or more duning the year covered by
this return? 3a X
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the orgamzation have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securnities account, or other financial
account)? 4a X
b If “Yes,” enter the name of the foreign country >
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
Did any taxable party notify the organization that it was or1s a party to a prohibited tax shelter transaction? 5b X
If “Yes,” to question 5a or 5b, did the orgamization file Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction? 5¢
6a Did the organization solicit any contributions that were not tax deductible? 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contrnibutions or
gifts were not tax deductible? 6b
7  Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than
$757 7a X
If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 7c X
If “Yes,” indicate the number of Forms 8282 filed durning the year | 7d |
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personat benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? | 79 X
h For contnibutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? 8 X
9  Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b X
10  Section 501(c)(7) orgamzations. Enter
a Inihation fees and capital contributions included on Part VI, line 12 10a
b Gross receipts, ncluded on Form 990, Part Vill, ine 12, for public use of club facilites 10b
11 Section 501(c)(12) organizations. Enter
! a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzation fiing Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year 12b |

DAA

Form 990 (2008)
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Fom 90 (2008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 6
Part VE+ Governance, Management, and Disclosure (Sections A, B, and C request information about policies not
required by the Internal Revenue Code.)
Section A. Governing Body and Management
Yes No
For each “Yes” response to lines 2—-7b below, and for a “No” response to lines 8 or 9b below, describe the
circumstances, processes, or changes in Schedule O See instructions
1a _Enter the number of voting members of the governing body 1a | 20
b Enter the number of voting members that are independent 1b 18
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3  Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 D the orgamzation make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5  Did the organization become aware during the year of a matenal diversion of the organization’s assets? 5 X
6  Does the organization have members or stockholders? 6 X
7a Does the organmization have members, stockholders, or other persons who may elect one or more members
of the governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following
a The governing body? ga | X
Each committee with authority to act on behalf of the governing body? sb | X
9a Does the organization have local chapters, branches, or affiliates? 9a X
b f“Yes,” does the orgamzation have wnitten policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with those of the organization? 9b
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations
must descnbe in Schedule O the process, if any, the organization uses to review the Form 990 10 X
11 Is there any officer, director or trustee, or key employee listed in Part VIi, Section A, who cannot be reached at
the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? 12b X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this 1s done 12¢| X
13  Does the organization have a written whistleblower policy? 13 | X
14  Does the organization have a wntten document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization’s CEO, Executive Director, or top management official? 152 | X
Other officers or key employees of the organization? 15b X
Describe the process in Schedule O (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? 16a X
b If“Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate
its participation 1n joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization’s exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be filed P ID

18  Section 6104 requires an organization to make its Form 1023 (or 1024 if apphcable), 980, and 990-T (501(c)(3)s only)
available for public inspection Indicate how you make these availlable Check all that apply
D Own website D Another's website [ZI Upon request

19  Descnbe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public

20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organizaton » MELANIE DAHL 119 EAST BULLION ST.

HAILEY ID 83333

208-788-3947

DAA

Form 990 (2008)
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For:n 990 (20:)8) WOOD RIVER LAND TRUST CO. 82-0474191 Page 7
Part Vil* Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Se?ﬁon A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space 1s needed
® ° List all of the organmization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons mn the following order. individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons
Check this box if the organization did not compensate any officer, director, trustee, or key employee
(A) (B) (C) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per SS[SJol =]zl compensation compensation amount of
week 22l | 2|2 |3a] 8 from from related other
SE[E|8 e |35 3 the organizations compensation
gg| sl |2 [s5] " organization (W-2/1099-MISC) from the
= 3 ?’_ % g {W-2/1099-MISC) organization
ol > s and related
e § g organizattons
2
CLARK GERHARDT
DIRECTOR 5 X 0 0
JERRY BASHAW
DIRECTOR 2 X 0 0
JOHN FLATTERY
DIRECTOR 2 X 0 0
HEATHER KING
DIRECTOR 2 X 0 0
BILL LEHMAN
DIRECTOR 2 X 0 0
LIZ MITCHELL
DIRECTOR 2 X 0 0
STEVE STRANOBERG
DIRECTOR 2 X 0 0
TOM SWIFT
DIRECTOR 2 X 0 0
BARBARA THRASHER
DIRECTOR 2 X 0 0
DORIS TUNNEY
DIRECTOR 2 X 0 0
LIZ WARRICK
DIRECTOR 2 X 0 0
TRENT JONES
DIRECTOR 2 X 0 0
JOHN FELL STEVENSON
DIRECTOR 2 X 0 0
JOHN FRENCH
DIRECTOR 2 X 0 0
WOLF RIEHLE
DIRECTOR 2 X 0 0
DAVE ANDERSQN
DIRECTOR 2 X 0 0
ED CUTTER
PRESIDENT 5 X 0 0

DAA

Form 990 (2008)
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Forgn 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
YA) (8) () (D) (E) (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per Q g 'a‘ g:) g <3° I o compensation compensation amount of
week az £33 - %‘% 3 from from related other
3§ g1 _g 2 c the organizations compensation
- 2z 2 al® g organization (W-2/1099-MISC) from the
s g 8] 8 (W-2/1099-MISC) organization
8 % 2 and related
- @ S organizations
[=8
JACK KUENEMAN
VICE PRES 5 X 0 0 0
JOAN SWIFT
TREASURER 5 X 0 0 0
ROBIN GARWOQD
SECRETARY 5 X 0 0 0
1b_Total >

Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the
organizatton » 0

Yes | No

3  Dud the organization hst any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such ndividual 3 X
4  For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such

individual 4 X
5 Did any person listed on Iine 1a receive or accrue compensation from any unrelated organization for

services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A) (B) ©)
Name and business address Descrption of services Compensation

2 Total number of independent contractors (including those in 1) who receved more than $100,000 in

compensation from the organization p 0
DAA Form 990 (2008)
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Form 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 9
Part Vill*  Statement of Revenue
(A) (B) (C) (D)

. Total revenue Related or Unrelated Revenue
exempt business excluded from tax
fonton ey secors,

gg “a Federated campaigns 1a
gg b Membership dues 1b
U;E . ¢ Fundraising events ic
%,_E d Related organizations 1d
g'g e Govemment grants (contnbutions} 1e 48,658
-.gg f Al other contnbutions, gifts, grants,
-'S§ and similar amounts not included above 1f 6 , 600 , 577
‘g'g g Noncash contnbutions included i imes 1a-1f ~ $ 4,920,491
©® h Total. Add ines 1a—1f > 6,649,235
g Busn. Code
g 2a
o b
S| ¢
5| o
w
g e
2 f All other program service revenue
& | g Total, Add lines 2a-2f >
3 Investment income (including dividends, interest, and
other similar amounts) > 37,716 37,716
4 Income from mvestment of tax-exempt bond proceeds P
5 Royalties >
(1) Real (n) Personal
6a Gross Rents
b Less rental exps
€ Rental inc or (loss)
d Net rental income or (loss) »
7a  Gross amount from (1) Secunties (n) Other
sales of assels
other than inventory 814 ’ 767
b Less cost or other
basis & sales exps 860,043
¢ Gain or (loss) -45,276
d Netgan or (loss) | & -45,276 -45,276
8a Gross income from fundraising events
S (not including $
§ of contributions reported on line 1c)
© See Part IV, Iing 18 a
E b Less direct expenses b
o ¢ Netincome or (loss) from fundraising events >
9a Gross income from gaming activities
See Part IV, line 19 a
b Less drrect expenses b
¢ Netincome or {loss) from gaming activiies >
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Busn Code
11a
b
c
d All other revenue
e Total Add lines 11a-11d >
12 Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 74, 8c,
9c, 10c, and 11e » 6,641,675 0 0 -7,560

Form 990 (2008)
DAA
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Form 990 (2008) WOOD RIVER LAND TRUST CO. 82-0474191 Page 10

Part IX Statement of Functional Expenses

. Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, Total e(:\p)enses Progra!nB.Z,ervnce Managég)ent and Fund(rIZZsmg

7b, 8b, 9b, and 10b of Part Viil. expenses general expenses expenses

1 Grants and other assistance to governments and

organizations in the U S See Part IV, ine 21
2 Grants and other assistance to individuals in
the U.S See Part IV, line 22

3 Grants and other assistance to governments,

organizations, and individuals outside the
US SeePart IV, ines 15 and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,

trustees, and key employees

6 Compensation not included above, to disqualified

persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

7 Other salaries and wages 393,747 165,373 84,500 133,874

8 Pension plan contnbutions (include section 401(k)

and section 403(b) employer contributions)

9  Other employee benefils 56,292 27,525 11,904 16,863
10 Payroll taxes 34,249 14,384 8,220 11,645
11 Fees for services (non-employees)

a Management
b Legal 27,824 13,912 13,912
¢ Accounting 17,200 8,600 8,600
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses 18,585 7,806 4,460 6,319
14 Information technology
15 Royalties
16 Occupancy 20,326 8,537 4,879 6,910
17 Travel 8,822 7,940 882
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 9,530 3,812 5,718
20 Interest
21 Payments to affillates
22 Depreciation, depletion, and amortization 21,442 9,006 5,146 7,290
23 Insurance
24 Other expenses ltemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below )
a EASEMENT PROGRAM EXPENSE 4,425,700 4,425,700

b STEWARDSHIP 71,2989 71,299

¢ FUNDRAISING 63,279 63,279

d MEMBERSHIPS 53,569 32,141 21,428

e INSURANCE 15,304 1,531 13,773

f All other expenses 30,495 15,899 6,762 7,834
25 Total functional expenses.Add lines 1 through 24i 5,267,663 4,813,465 178,756 275,442
26 Joint Costs. Check here P if following

SOP 98-2 Complete this hne only if the
organization reported in column (8) joint costs
from a combined educatonal campaign and
fundraising solicitation
DAA Form 990 (2008)
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Form 990 (20p8) WOOD RIVER LAND TRUST CO. 82-0474191 Page 11
Part X Balance Sheet
. (A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 1
2 Savings and temporary cash mvestments 1,562,381 2 1,873,983
3 Pledges and grants receivable, net 3,750{ s 8,850
4 Accounts receivable, net 4
5 Recewables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
Part il of Schedule L 6
91 7 Notes and loans receivable, net 7
% 8 Inventones for sale or use 8
& | 9 Prepaid expenses and deferred charges 4,270f 9 1,804
10a Land, buildings, and equipment cost basis 10a 6,117,046
b Less accumulated depreciation Complete
Part Vi of Schedule D 10b 107,952 7,408,248] 10c 6,008,094
11 Investments—publicly traded securities 348,485| 11 278,924
12 Investments—other securities See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 9,327,134| 16 8,172,655
17 Accounts payable and accrued expenses 76,610] 17 19,494
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
_g 21 Escrow account habiity Complete Part IV of Schedule D 21
E 22 Payables to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
| persons Complete Part il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other habilites Complete Part X of Schedule D 700,000} 25 20,000
26 Total liabilities. Add lines 17 through 25 776,610 26 39,494
3 Organizations that follow SFAS 117, check here » @ and
g complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 6,960,971} 27 7,652,121
m |28 Temporarily restricted net assets 1,436,501} 28 481,040
T |29 Permanently restricted net assets 153,052} 29
u=. Organizations that do not follow SFAS 117, check here P D
'5 and complete lines 30 through 34.
8 30 Capital stock or trust principal, or current funds 30
g 31 Paid-in or capital surplus, or land, building, or equipment fund 31
2 32 Retaned earnings, endowment, accumulated income, or other funds 32
4 | 33 Total net assets or fund balances 8,550,524| 33 8,133,161
Z |34 Total habilities and net assets/fund balances 9,327,134 3 8,172,655
Part XI Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990~ D Cash @ Accrual D Other
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? b | X
c If"Yes" to ines 2a or 2b, does the organization have a commuittee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If"Yes,” did the organization undergo the required audit or audits? 3b

DAA

Form 990 (2008)
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1 .
SCHEDULE A

Public Charity Status and Public Support OMB No 1545-0047
(Form 990 or 990-E2)
To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
Department of the Treasu nonexempt charitable trusts. ‘ . Open to Public
T o Somaaury » Attach to Form 990 or Form 990-EZ. P> See separate instructions. inspection
Name’of the organization Employer identification number
WOOD RIVER LAND TRUST CO. 82-0474191

Part | Reason for Public Charity Status (All organizations must complete this part.) (see instructions)
The organization i1s not a private foundation because it 1s- (Please check only one organmization.)

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

A hospital or a cooperative hospital service orgamzation descnbed in section 170(b)(1)(A)(iii). (Attach Schedule H }

A medical research organization operated in conjunction with a hospital described in section 170(b)(1){ANiii). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){(A)(iv). (Complete Part I! )

A federal, state, or local government or governmental unit described in section 170(b)(1){A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)}(vi). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3 % of its support from contnbutions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and {2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part lil )

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3) Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b l:l Type Il c D Type lli-Functionally Integrated d |:' Type lI-Other
e [:I By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a}2)

W N

10
11

1] I ] I I

f If the organization received a written determination from the IRS thatitis a Type I, Type Il, or Type Il supporting
organization, check this box D
g Since August 17, 2006, has the orgamization accepted any gift or contribution from any of the
following persons?
(i} A person who directly or indirectly controls, either alone or together with persons described in (1) Yes | No
and () below, the governing body of the supported organization? 11g(1)
(i) A family member of a person described in (1) above? 11g(1)
(in) A 35% controlled entity of a person described in (1) or (1) above? 11g(wm)
h Provide the following information about the organizations the organization supports
(i) Name of supported (ri) EIN (i1} Type of organmization (1v) Is the organization | (v) Did you notify (w1) Is the (vn) Amount of
organization (descnbed on lines 1-9 i col (1) hstednyour | the organization in | organization i col support
above or IRC section govemning document? col (1) of your (i) organized in the
(see instructions) ) support? us?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

DAA
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Schedule A (Form 990 or 990-£2) 2008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 2
Partil +  Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
{(Complete only if you checked the box on line 5, 7, or 8 of Part 1.)
Section A. Public Support
Calendar year (or fiscal year beginning in)» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
.include any "unusual grants ") 743,578 1,169,648 934,598 1,418,823 1,728,744 5,995,391
2 Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf
3 The value of services or facilities
furmshed by a governmental unit to the
organization without charge
4 Total. Add lines 1-3 743,578 1,169,648 934,598 1,418,823 1,728,744 5,995,391
5  The portion of total contnibutions by each
person (other than a governmental umt or
publicly supported organization) included
on line 1 that exceeds 2% of the amount
shown on line 11, column (f) 961,374
6  Public support.Subtract ine 5 from line 4 5,034,017
Section B. Total Support
Calendar year (or fiscal year beginning in)» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 {f) Total
7 Amounts from line 4 743,578 1,169,648 934,598 1,418,823 1,728,744 5,995,391
8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources 4,910 14,981 39,106 79,973 37,716 176,686
9  Net income from unrelated business
activities, whether or not the business 1s
regularly carned on
10  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV ) 7,257 13,407 4,303 9,134 34,101
11 Total support Add lines 7 through 10 6,206,178
12  Gross receipts from related activities, etc (see instructions) I 12
13 First five years If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
14  Public support percentage for 2008 (line 6, column (f) divided by ine 11, column (f)) 14 81.1130 %
15  Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 78.4264 %
16a 33 1/3 % support test—2008. If the orgamzation did not check the box on line 13, and kne 14 1s 33 1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization » @
b 33 1/3 % support test—2007. If the orgamization did not check a box on ine 13 or 16a, and ine 151s 33 1/3 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization | 4 D
17a  10%-facts-and-circumstances test—2008. If the organization did not check a box on line 13, 16a, or 16b, and Iine 14 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publcly supported organization | 4 D
b 10%-facts-and-circumstances test—2007. If the organization did not check a box on line 13, 16a, 16b, or 172, and line 1515 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualfies as a publicly supported orgamzation > H
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | 2

DAA

Schedule A (Form 990 or 990-EZ) 2008



7793 01/12/2010 11 35 AM

Schedule A (Form 990 or 990-E2) 2008 WOOD RIVER LAND TRUST CO. 82-0474191

Page 3

Partlll*+  Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part 1.)

Section A. Public Support

(a) 2004 (b) 2005 {c) 2006 (d) 2007 {e) 2008

{f) Total

Calendar year (or fiscal year beginning in)p

1 Gifts, grants, contributions, and
membership fees received (Do not nclude
. any "unusual grants *)

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that 1s refated to the

organization’s tax-exempt purpose

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4  Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf

5  The value of services or facities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1-5

7a  Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the totat of hnes 9, 10¢, 11, and 12 for

the year or $5,000
¢ Addlines 7a and 7b

8  Public support (Subtract ine 7c from

Ine 6 )

Section B. Total Support

Calendar year (or fiscal year beginning in)» (a) 2004 {b) 2005 (c) 2006 (d) 2007 (e) 2008

(f) Total

9  Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Addlines 102 and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s regularly
carried on

12  Other ncome Do not include gain or
loss from the sale of capital assets
{Explain in Part IV}

13  Total support. (Add lines 9, 10c, 11,

and 12)

14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

» [

Section C. Computation of Public Support Percentage

15  Public support percentage for 2008 (ine 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2007 Schedule A, Part IV-A, line 27g 16 %
Section D. Computation of Investment Income Percentage

17  Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)} 17 %
18  Investment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %

19a 33 1/3 % support tests—2008. If the organization did not check the box on line 14, and line 151s more than 33 1/3 %, and hkne
17 1s not more than 33 1/3 %, check this box and stop here The organization qualifies as a publicly supported organization
b 33 1/3 % support tests—2007. If the organization did not check a box on line 14 or line 19a, and hine 16 1s more than 33 1/3%, and
line 181s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation If the organization did not check a box on line 14, 19a or 19b, check this box and see instructions

» [

<

DAA Schedule A (Form 990 or 990-EZ) 2008



7793 01/1242010 11 35 AM
{ S

Schedule A (Form 990 or 990-E7) 2008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 4
Part IV Supplemental Information. Complete this part to provide the explanation required by Part Ii, line 10;
Part 11, line 17a or 17b; or Part lil, line 12. Provide any other additional information. (see instructions)

PART II, LINE 10 - OTHER INCOME DETAIL

EASEMENT FEES/MISC $ 34,101

Schedule A (Form 990 or 990-EZ) 2008

DAA
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SCHEDULE D

(Form 990) Supplemental Financial Statements

p Attach to Form 990. To be completed by organizations that
answered “Yes,” to Form 990, Part IV, line 6,7, 8,9, 10, 11, or 12

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2008

Gpen to Public
inspection

Name of the organization

WOOD RIVER LAND TRUST CO.

82-04741891

Employer identification number

Part! Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds

(b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (dunng year)

Aggregate value at end of year

N W N A

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or other

impermissible private benefit?

D Yes

D Yes

DNo
DNO

Part li Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)

Preservation of land for public use (e g , recreation or pleasure)
Protection of natural habitat
Preservation of open space

Preservation of an historically important land area
Preservation of certified historic structure

2 Complete ines 2a—-2d if the organization held a quahfied conservation contribution in the form of a conservation easement

on the last day of the tax year

Total number of conservation easements
Total acreage restricted by conservation easements
Number of conservation easements on a certified historic structure included in (a)

a o oo

Number of conservation easements included in {c) acquired after 8/17/06

Held at the End of the Year
2a 36
2b 8,560.00
2c 0
2d 0

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization durning

the taxable year » _ 0
Number of states where property subject to conservation easement is located

enforcement of the conservation easements it holds?

6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year
7 Amount of expenses incurred in monitoring, inspecting, and enforcing easements dunng the year

» 1

5 Does the organization have a written policy regarding the penodic monitoring, inspection, violations, and

8 Does each conservation easement reported on hine 2(d) above satisfy the requirements of section

170(h)(4)(B)(1) and section 170(h)(4)(B)(n)?

» 1200
> 3

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if apphcable, the text of the footnote to the organization’s financial statements that describes

the organization’s accounting for conservation easements

DNO

DNo

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part 1V, line 8.

1a |If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide the following amounts relating to these items
() Revenues included in Form 990, Part VIIl, fine 1
(i) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gamn, provide the

following amounts required to be reported under SFAS 116 relating to these items
a Revenues included in Form 990, Part VI, kne 1
b Assets included in Form 990, Part X

vwey
|

$

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 2
Part HI Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3. Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Pubhc exhibition d Loan or exchange programs
b’ Scholarly research e Other oo _ o
c Preservation for future generations
4 - Provide a description of the organization’s collections and explain how they further the orgamization’s exempt purpose in
Part XIV
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be mantained as part of the organization’s collection? D Yes D No

Part Iv Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes” to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not
included on Form 990, Part X? D Yes D No
b If “Yes,” explain the arrangement in Part XIV and complete the following table

Amount

Beginning balance 1c
Additions during the year 1d
Distributions during the year 1e
Ending balance 1f
2a Did the orgamization include an amount on Form 990, Part X, line 217 D Yes D No
b If “Yes,” explain the arrangement in Part XIV
PartVv Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back

- 0 Q0 0

1a Beginning of year balance
Contributions

Investment earnings or losses

Grants or scholarships

Other expenditures for facilities
and programs

Administrative expenses

o Qoo

-

g End of year balance
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P _ %

b Permanentendowment P _ %

¢ Termendowment » %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
orgamzation by Yes | No
(i) unrelated organizations 3a(i)
(ii) related organizations 3a(ii)
b If “Yes” to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part X1V the intended uses of the organization’s endowment funds
Part VI Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descnption of investment (a) Cost or other basis {b) Cost or other (c) Depreciation (d) Book value
(investment) basis (other)

1a Land 4,941,250 431,285 5,372,535
b Buildings 708,101 76,400 631,701

¢ Leasehold improvements

d Equipment 36,410 31,552 4,858

e Other
Total. Add lines 1a—1e (Column (d) should equal Form 990, Part X, column (B), line 10(c) ) > 6,009,094

Schedule D (Form 990) 2008

DAA
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Schedule D (Form 990) 2008 _ WOOD RIVER LAND TRUST CO. 82-0474191 Page 3

Part VIl Investments—Other Securities. See Form 990, Part X, line 12.

. (a) Descnption of secunty or category (b) Book value {(c) Method of valuation
(inctuding name of securty) Cost or end-of-year market value

Financial denvatives and other financial products
Closely-held equity interests
Other __ o
Total. (Column (b) should equal Form 990, Part X, col (B) line 12)) »

Part Vil Investments—Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value {c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col (B)!ine 13 ) »

Part IX Other Assets. See Form 990, Part X, line 15.

(a) Descniption {b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) line 15) »

Part X Other Liabilities. See Form 990, Part X, line 25.

{a) Descnption of habihity {b) Amount

Federal income taxes

NOTE PAYABLE 20,000
Total. (Column (b) should equal Form 990, Part X, col (B) line 25) > 20,000

In Part X1V, provide the text of the footnote to the organization’s financial statements that reports the organization's iability for
uncertain tax positions under FIN 48

Schedule D (Form 990) 2008
DAA
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Schedule D (Form 9902008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 4
Part Xk Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1_ Total revenue (Form 990, Part VIII, column (A), line 12) 1 6,641,675
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 5,267,663
3 Excess or (deficit) for the year Subtract Iine 2 from hine 1 3 1,374,012
4 " Netunrealized gains (losses) on investments 4 -122,097
5 Donated services and use of facilities 5
6 . Investment expenses 6
7  Pror period adjustments 7
8 Other (Describe in Part XIV) 8 -1,391,869
9 Total adjustments (net) Add lines 4-8 9 -1,513,966
10 Excess or (defictt) for the year per financial statements Combine lines 3 and 9 10 -139,954
Part XIl__Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 5,233,166
2 Amounts included on line 1 but not on Form 990, Part VI, line 12
a Net unrealized gains on investments 2a -122,097
b Donated services and use of faciities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d -1,286,412
e Add hnes 2a through 2d 2e -1,408,509
3 Subtract ne 2e from line 1 3 6,641,675
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Descnbe in Part XIV) 4b
¢ Add lines 4a and 4b 4c
5 Total revenue Add Iines 3 and 4c. (This should equal Form 990, Part 1, line 12 ) 5 6,641,675
Part Xl Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 5,373,120
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of faciliies 2a
b Prior year adjustments 2b
¢ Losses reported on Form 990, Part iX, line 25 2c
d Other (Describe in Part XIV) 2d 105,457
e Add hines 2a through 2d 2e 105,457
3 Subtract line 2e from line 1 3 5,267,663
4 Amounts included on Form 990, Part IX, hne 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIIi, line 7b 4a
b Other (Describe in Part XIV) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses Add hines 3 and 4c. {This should equal Form 990, Part |, fine 18 ) 5 5,267,663

Part XIV  Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part I, ines 1a and 4, Part IV, Iines 1b
and 2b, Part V, line 4, Part X, Part X1, line 8, Part Xl!, ines 2d and 4b, and Part XllI, lines 2d and 4b

DAA

Schedule D (Form 890) 2008
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Schedule D (Form 990) 2008 WOOD RIVER LAND TRUST CO. 82-0474191 Page 5
Part XIV  Supplemental Information (continued)

_UNREALIZED LOSS ON LAND HOLDINGS _ _ _ _ _ _ _ _ _ _ _ _ _ $ _-1,388,250 _ _
_INCOME FOR MONTH OF MARCH 2009 _ _ _ _ _ _ _ _ _ _ _ _ _ _ & _ _ 101,838 __
_AMORT/DEPR DIFF  _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ ___8_ _ _ _-744 _ _
_EXPENSES FOR THE MONTH OF MARCH 2009 _ _ _ _ _ _ _ _ _ _ _ 8§ _ _-104,433 _
BOOK / TAX DEPRECIATION DIFFERENCE $ -280

PART XII, LINE 2D - REVENUE AMOUNTS INCLUDED IN FINANCIALS - OTHER

_AMORT/DEPR DIFF _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _____%__ _ _ 748 __
_EXPENSES FOR THE MONTH OF MARCH 2009 _ _ _ _ _ _ _ _ _ _ _ 8 __ 104,433
BOOK / TAX DEPRECIATION DIFFERENCE $ 280

Schedule D (Form 990) 2008
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SCHEDULE M
(Form 990)

.

Department of the Treasury

NonCash Contributions

P To be completed by organizations that answered "Yes

on Form 990, Part IV, lines 29 or 30

OMB No 1545-0047

2008

Open To Public

Internal Revenue Service P> Attach to Form 990. Inspection
Name. of the organization Employer identification number
WOOD RIVER LAND TRUST CO. 82-0474191
Part i Types of Property
(a) (b} {c) (d)
Check if | Number of Contnbutions Revenues reported on Method of determining
apphcable Form 990, Part VIII, ine 1g revenues
1 Art—Works of art
2  Art—Histoncal treasures
3  Art—Fractional interests
4  Books and publications
5 Clothing and household
goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9  Secunties—Publicly traded
10  Securities—Closely held stock
11 Securnties—Partnership, LLC,
or trust interests
12  Securies—Miscellaneous
13  Quallfied conservation
contribution (historic
structures)
14  Quallfied conservation
contribution (other) X 5 4,425,700
15  Real estate—Residential X 1 494,791
16  Real estate—Commercial
17  Real estate—Other
18 Collectibles
19  Food inventory
20  Drugs and medical supphes
21 Taxidermy
22  Historical artifacts
23  Scientffic specimens
24  Archeological artifacts
25  Other P ( )
26  Other P ( }
27  Other P ( )
28  Other P ( )
29  Number of Forms 8283 receiwved by the organization during the tax year for contributions for
which the orgamzation completed Form 8283, Part IV, Donee Acknowiedgement 29
Yes | No
30a During the year, did the organization receive by contributton any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which 1s not required to be
used for exempt purposes for the entire holding period? 30a X
b If “Yes,” describe the arrangement in Part Hl
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? 31 X
32a Does the organization hire or use third parties or related orgamzations to solicit, process, or sell non-cash
contnbutions? 32a X
b if“Yes,” descnbe in Part |l
33 If the organization did not report revenues in column {c) for a type of property for which column (a) 1s checked,
describe in Part |l

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990

DAA

Schedule M (Form 990) 2008
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¢

Schedule M (Form 990) 2008 WOOD RIVER LAND TRUST CO.

82-0474191

Page 2

Partli -

Supplemental Information. Complete this part to provide the information required by Part |, lines 30b,

32b, and 33. Also complete this part for any additional information.

DAA

Schedule M (Form 990) 2008
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SCHEDULE O Supplemental Information to Form 990 OMB No 15460047
(Form 990) » Attach to Form 990 To be completed by organizations to provide 2 OO 8
additional information for responses to specific questions for the .

. Lo X . Open to P
ﬂfg;’;f‘s;‘sg;g;esng:w Form 990 or to provide any additional information. tngf)eé?lonumlc
Name of the organization Employer identification number

WOOD RIVER LAND TRUST CO. 82-0474191

FbRM 990 - ORGANIZATION'S MISSION OR MOST SIGNIFICANT ACTIVITIES

AREAS ARE PROTECTED NOW AND FOR FUTURE GENERATIONS.

FORM 990, PART VI, LINE 2 - RELATED PARTY INFORMATION AMONG OFFICERS

JOAN SWIFT TOM SWIFT
TREASURER DIRECTOR
HUSBAND/WIFE

| FORM 990, PART VI, LINE 4 - SIGNIFICANT CHANGES TO ORGANIZATIONAL DOCUMENTS

SEE ATTACHED AMENDED BYLAWS.

FORM 990, PART VI, LINE 10 - ORGANIZATION'S PROCESS USED TO REVIEW FORM 990

THE FORM 990 IS PREPARED BY A FIRM OF CERTIFIED PUBLIC ACCOUNTANTS AFTER
THE COMPLETION OF THE ORGANIZATION'S FINANCIAL AUDIT BY A DIFFERENT CPA
FIRM. THE FORM 990 IS REVIEWED BY THE PRESIDENT, VICE PRESIDENT AND
TREASURER AND BY THE EXECUTIVE DIRECTOR. AFTER IT IS FILED ALL MEMBERS OF

|
|
|
|
| THE BOARD RECEIVE A COPY.
|

FORM 990, PART VI, LINE 12C - ENFORCEMENT OF CONFLICTS POLICY

THE POLICY WAS AMENDED SEPTEMBER 2009 TO REQUIRE THAT SUCH PERSONS REVIEW
THE POLICY ANNUALLY AND SUBMIT WRITTEN CONFIRMATION THAT THEY HAVE READ AND
UNDERSTOOD IT AND HAVE DISCLOSED CONFLICTS OF INTEREST AS DEFINED IN THE
POLICY. THE FIRST ANNUAL CHECK UP UNDER THIS POLICY WILL BE THE 2009/2010

YEAR.

\
I
\ For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
\ DAA
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i
Schedule O (Form 990) 2008 Page 2
Name of the‘orgamzanon Employer identification number

WOOD RIVER LAND TRUST CO. 82-0474191

FQRM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL

THE EXECUTIVE DIRECTOR'S COMPENSATION IS DETERMINED BY THE EXECUTIVE
CbMMITTEE OF THE BOARD. THAT COMMITTEE CONSISTS OF THE PRESIDENT, VICE
PRESIDENT, TREASURER, SECRETARY AND IMMEDIATE PAST PRESIDENT PLUS CHAIRS OF
COMMITTEES OF THE BOARD NOT INCLUDED IN THE PRECEDING LIST. SALARY SURVEYS
CONDUCTED BY THE LAND TRUST ALLIANCE ARE USED TO PROVIDE COMPARABILITY DATA
BASED ON OTHER LAND TRUSTS WHICH ARE SIMILAR IN SCOPE AND FINANCIAL

RESOURCES.

FORM 990, PART XI, LINE 1 - CHANGE IN ACCOUNTING METHOD EXPLANATION
THE WOOD RIVER LAND TRUST CHANGED ITS ACCOUNTING POLICY FOR THE RECORDING
OF LAND HOLDINGS FROM ESTIMATED FAIR VALUE TO THE LOWER OF COST OR FAIR

VALUE .

Schedule O (Form 990) 2008
DAA
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Fo:n 45.62 Depreciation and Amortization

(Including Information on Listed Property)

Deparnment of the Treasury

Internal Revenue Service

(99) P See separate instructions. P Attach to your tax return

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

{dentifying number

WOOD RIVER LAND TRUST CO. 82-0474191
Business or activity to which this form relates
INDIRECT DEPRECIATION
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount. See the instructions for a higher mit for certain businesses 1 250,000
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 800 ; 000
4 Reduction in hmitation Subtract ine 3 from hne 2 If zero or less, enter -0- 4
5  Dollar hmitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned filing separately, see instructions 5
(a) Descniption of property (b) Cost (business use only) (c) Elected cost
6
7 Listed property Enter the amount from hine 29 I 7
8  Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
11 Business income mitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2009 Add fines 9 and 10, less line 12 » [ 13 l
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V
Part i1 Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions.)
14  Special depreciation allowance for qualified property {other than listed property) placed in service
dunng the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 8,242
Part il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service in tax years begmning before 2008 17 | 10,703
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here » [_l
Section B—Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation (d) Recovery
(a) Classification of property year placed n (bustness/investment use {e) Convention (ff Method (g) Depreciation deduction
service only-see Instructions) period
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential renta 10/15/08 183,081 275yrs MM SiL 2,497
property 27 5yrs MM SIL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C—Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a_ Class life S/L
b 12-year 12 yrs SiL
¢ 40-year 40 yrs MM S/IL
Part IV Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, hnes 19 and 20 in column {g), and line 21
Enter here and on the appropriate ines of your return Partnerships and S corporations—see Instr. 22 21,442
23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)

DAA

THERE ARE NO AMOUNTS FOR PAGE 2



Wood River Land Trust Program Achievements
3/1/2008 — 2/28/2009

Land Acquisition:

3 conservation easements donated to the Land Trust:
Big Springs Creck, 160.08 acres — protection of riparian habitat, water quality.,
wildlife including threatened species of fish, wildlife habitat. and scenic views.

Old Chilly, 354.91 acres — protection of riparian and floodplain areas, wildlife
habitat, migration corridor for big game. Scenic vistas.

Colorado Gulch II, 51.4 acres — protection of riverfront and riparian area, water
quality. public/recreational access to river, migration corridor and winter habitat
for large game.

1 public access trail easement donated: 1.64 acres (Land Trust's first trail easement), 0.9
miles of permanent recreational access for the public.

River Health and Restoration:

Phase I of the restoration of Croy Creek Wetland at old City of Hailey dump site.
Removed dump material (concrete. appliances. scrap metal. household waste, etc.).
planted native vegetation, started noxious weed control. Created a more naturally
functioning wetland where it connects to the Big Wood River, improved wildlife habitat
and water quality in the floodplain. Enhanced recreational and educational opportunities.
Program ongoing.

Second year of Trout Friendly Lawn program, an educational and proactive program
addressing how local yard care impacts the health of the Big Wood River and its fishery.
Demonstrations for property owners showcased the efficacy and benefits of using organic
non-toxic applications, native plants, and low-impact watering systems. Yards that mcet
certain water conservation and protection requirements are certified as Trout Friendly.
Local businesses and other nonprofits partner with the Land Trust. 15 lawns were
certified in 2008 (30 had been certified in 2007.) Program ongoing.

Project development and outreach for Hulen Meadows Pond project. The project’s goal is
riparian and river area restoration and improvement of public recreational opportunities.

Staff organized volunteer work days at riparian/floodplain areas at Boxcar Bend,
Howard. and Draper Wood River preserves on the Big Wood River. with emphasis on
control of noxious weeds.



Land Stewardship:

Staff monitored all Wood River Land Trust conservation easements, with the exception
of new casements listed above, to ensure compliance with individual eascment
restrictions/language and to note any changes in the property. All monitoring data, such
as photopoints, are rcported and entcred into the permanent record.

Fee lands, with the exception of Porcupine Creek which was acquired in March, 2009,
were also monitored. These Land Trust preserves are maintained in their natural state
and/or restored to a healthy landscape. Stewardship staff deals with such ongoing
problems as noxious weeds, trash, vehicle incursions. and damaged trails.



APPENDIX 2B 2
BYLAWS
OF
WOOD RIVER LAND TRUST COMPANY

As amended and fully restated by Resolution of the Board of Directors, October 28, 2008

The Wood River Land Trust Company is a nonprofit corporation duly organized and operating under
Title 30, Chapter 3, Idaho Nonprofit Corporation Act. Its purpose is the protection and restoration of
land, water and wildlife habitat in the Wood River Valley and its surrounding areas, working
cooperatively with private landowners and local communities to ensure these areas are protected
now and for future generations

ARTICLE | - NAME

The corporation’s name is the Wood River Land Trust Company The Corporation uses the
assumed business name of Wood River Land Trust in the transaction of business

ARTICLE Il - MEMBERSHIP

Membership in the Wood River Land Trust 1s open to any person, including an individual, trust,
estate, partnership, association, company or corporation, on the receipt of a contribution in cash or in
kind to the organization, completion of volunteer hours, or on an honorary basis as determined by the
Board of Directors Members shall hold no voting rights

Membership shall be for a period of twelve months after the date of the member’s contribution and
shali be renewed for an additional twelve manths upon the making of an additional contribution in
cash or in kind or the completion of additional volunteer hours The terms of honorary memberships
shall be determined by a majority of the Board of Directors.

Membership will be so recorded on the books of the Corporation maintained by the Treasurer for that
purpose, together with a record of the mailing address of each member and the amount and date of
each member’s contribution.

Any individual joining the Board of Directors 1s required to become a member of the organization by
making a contribution
ARTICLE Hi - BOARD OF DIRECTORS

Section 1__Number of Directors

The property, affairs and activities of the Wood River Land Trust Company are managed by a Board
of Directors of no less than seven (7) and no more than twenty-one (21) Directors, as determined
from time to time by a majority of the current Directors on the Board of Directors

Section 2 Powers of Directors

Within the imitations of the Articles of Incorporation, other sections of these Bylaws, and the Idaho
Nonprofit Corporation Act, all corporate powers of the Corporation shall be exercised by or under the
authority of the Board of Directors, and the business and affairs of the Corporation shall be controlied
by the Board of Directors.

Section 3 _Election,_Qualifications and Terms of Office

A The Board will strive to have a composition of two-thirds of its members being full ime and one-
third of its members being part time residents of the service area of the Land Trust

B The imitial term of a Director shall be at least one (1) year, but no more than three (3) years, as
determined by either random draw or other reasonable means so that no more than approximately
one-third (1/3) of the Directors’ terms expire at any one Annual Meeting After a Director serves the
initial term, a Director re-elected to subsequent terms shall serve three-year terms Directors elected




at a time other than the Annual Meeting shall assume their responsibilities upon their election to
office Their term shall continue until the next Annua! Meeting At that time, they may stand for
election to their initial full terms  After having completed twelve consecutive years of service on the
Board, a Director shall not stand for re-election to the Board After a break in service of not less than
two years, a former Director who, in compliance with this service limit provision has left the Board,
may be re-elected, but in such case should not serve more than three additional years

C A Drirector may resign by wnitten notice to the Corporation The resignation shall be effective upon
Its receipt by the Corporation or at a subsequent time specified in the notice of resignation

Section 4 L eaves of Absence

A. A Drrector may take a leave of absence from the Board for a perniod of up to six months for any
personal reason The Director may indicate his/her intention to take and to end such a leave in
writing, by e-mall or by telephone  An officer of the Land Trust shall respond to a director’s indication
of intention to take a leave of absence in writing

B During the period of the Director's leave of absence the Director's membership on the Board and
Board Committees shall be deemed suspended and the Director shall not be counted as a member
for the purposes of voting, receipt of notices, action by unanimous consent and quorum
determination However, for the purpose of determining the maximum number of Directors as
provided in Section 1 of Article 1 of these Bylaws, the Board membership of a Director on leave will
be counted

C. If, at the end of the maximum six-month leave of absence period, the Director i1s unable to return
to active Board membership, the Director may request an extension of up to three additional months
If the Director fails to request an extension or the Board denies the extension request. the Director
will be deemed to have resigned from the Board

Section 5 Removal

Within the limitations of the Articles of Incorporation, other sections of these Bylaws and the Idaho
Nonprofit Corporation Act any Director may be removed from office by the vote of a majonty of the
remaining Directors for failure to participate, non-performance of duties, or other cause deemed
sufficient by the Board Such action shall be taken at a regular meeting of the Board of Directors or
at a special meeting called for such purpose, and the proposed removal shall be set forth in the
notice of any such regular or special meeting

Section 6- Vacancies

In the event of a vacancy on the Board of Directors through death, resignation, removal, or other
cause, the remaining Directors may elect a successor Director by a majority vote A successor
Director so elected shalil not serve for the remainder of the vacant term, but in accordance with
Section 3, Paragraph B, of this Article.

Section 7 Compensation
Directors shall serve without compensation except for reimbursement of expenses as approved by
the Board

ARTICLE IV -- BOARD RESPONSIBLITIES

Section 1_Responsibilities in General
Directors are expected to understand and accept the responsibilities of a Director as outlined in the
Board Responsibiity and Board Accountability policies of the orgamization

Section 2_Attendance
Directors are expected to attend at least sixty per cent (60%) of all regular and special meetings of
the Board of Directors In addition, those Directors who are members of the Executive Committee
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are expected to attend at least sixty per cent (60%) of meetings of the Executive Committee

Section 3_Conflict of Interest
Conflict of interest transactions shall be resolved in accordance with idaho Nonprofit Corporation Act
and the ethics and conflict of interest policies adopted by the Board

ARTICLE V -- MEETINGS

Section 1 Annual Meeting

The Annual Meeting of the Board of Directors shall be held during July of each year at a time and
place to be determined by resolution of the Board of Directors Notice of the time and place of the
Annual Meeting shall be given as provided in Section 4 of this Article

Section 2° Reqular Meetings

Regular meetings of the Board of Directors may be held at such time and at such places within or
outside the State of Idaho as may from time to time be determined by the Board. The Board may
authorize the President to fix the specific date and place of any regular meeting Notice of the time
and place of regular meetings shall be given as described in Section 4 of this Article

Section 3 Special Meetings

Special meetings of the Board of Directors may be called by the President, or in the President's
absence or inability to act, the Vice-President, by any two members of the Executive Committee, by a
majonty of the Directors, or in accordance with the Idaho Nonprofit Corporation Act Notice of the
time and place of such meeting shall be gwven as described in Section 4 of this Article and shall also
include the reason for which the meeting Is called

Section 4. Notice .

Notice of Annual Meetings and regular meetings of the Board of Directors shall be given at least
seven (7) days previous thereto by written notice or electronic mail to each Director at her or his
address as shown by the records of the Corporation Notice of special meetings of the Board of
Directors shall be given by mall, private carrier, electronic mail, or telephonic communication at least
two (2) days previous thereto by notice to each Director at her or his address as shown by the
records of the Corporation. If mailed, such notice shall be deemed to be delivered when deposited in
the United States mail in a sealed envelope so addressed, with postage thereon prepaid

Section 5 Quorum and Voting

A At all meetings of the Board of Directors, a quorum s necessary for the transaction of
business and passing a motion unless otherwise specified by law, the Articles of
Incorporation, or these Bylaws A quorum shall consist of a majonty of the current (those on
leave of absence excepted) Directors

B Voting by proxy shall be permitted only by resolution of the Board of Directors on an issue-by-
issue basis. In the event of a vote by proxy, all proxies shall be in writing, signed by the
Director and filed with the secretary twenty-four {24) hours before the time appointed and
scheduled for the meeting at which such vote shall be taken Proxies filed by electronic mail
shall be deemed to be in writing and signed by the Director In the event of a vote by proxy,
the proxy shall be counted to determine the presence of a quorum

C Allvoting and elections shall be by a simple majority of those Directors present and
represented by proxy, unless otherwise specified Iin these Bylaws.

Section 6 Participation by Telephone

Directors may participate in a meeting using a conference telephone so long as all Directors
participating in the meeting can hear one ancther Such participation constitutes presence in person
at the meeting

Section 7 Conduct of Meetings

Meetings of the Directors shall be presided over by the President, or, in the President's absence, by
the Vice President In the event of the absence of both such officers, the Directors present may elect
a president pro-tem to preside over the meeting The Secretary or an Assistant Secretary of the
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Corporation or, in their absence, a person chosen at the meeting shall act as Secretary of the
meeting

Section 8 Waiver and Consent

Walver of notice of meeting shall be in accordance with the ldaho Nonprofit Corporation Act Notice
of the Annual Meeting or any regular or special meeting of the Board of Directors may be waived in
wrniting, signed by the person or persons entitled to the notice either before or after the time of the
meeting Electronic mail shall suffice for a wntten waiver The attendance of a Director at any
meeting shall constitute a waiver of notice of such meeting, except where a Director attends a
meeting for the express purpose of objecting to the transaction of any business because the meeting
1s not lawfully called or convened Neither the business to be transacted at, nor the purpose of, any
regular or special meeting of the Board need be specified in the waiver of notice of such meeting,
unless specifically required by law or by these Bylaws

Section 9 Action by Unanimous Written Consent

If and when the Directors shall individually or jointly consent in writing to any action to be taken by the
Corporation either before or after the action 1s taken, such action shall be as vahd a corporate action
as though it had been authorized at a meeting of the Directors and the written comments shall be
filed with the minutes of the proceedings of the Board of Directors

Section 10 General Powers as to Negotiable Paper

The Board of Directors shall, from time to time, prescribe the manner of signature or endorsement of
checks, drafts, notes, acceptances, bills of exchange, obligations and other negotiable paper or other
instruments for the payment of money and designate the officer or officers, executive director, agent
or agents, who shall from time to time be authorized to make, sign or endorse the same on behalf of
the Corporation

Section 11 Powers as to Other Documents

The Board of Directors may authorize any officer or officers, agent or agents, or the Executive
Director to enter into any contract or execute or deliver any conveyance or other instrument in the
name of the Corporation, and such authority may be general or confined to specific instances. When
the execution of any contract, conveyance, or other instrument has been authorized without
specification of the officers authorized to execute, the same may be executed on behalf of the
Corporation by the President, the Vice President, the Secretary, or the Treasurer

Section 12 Centfication of Resolutions Regarding Accounts

If the Corporation is required to provide a bank, broker or other financial institution with a resolution
of the Corporation's Board of Directors on a form provided by such institution, the Secretary may
certify to the adoption of the resolution by the Board and cause a copy of the resolution to be placed
in the Minute Book of the Corporation. Any resolution so certified by the Secretary will be deemed to
have been duly adopted by the Board effective on the date of the certification

ARTICLE VI -- OFFICERS

Section 1 _Officers

The officers of this Corporation shall be a President, an Executive Director, a Vice President, a
Secretary, a Treasurer, and such other officers as the Board may appoint One person may hold two
or more offices, except that neither the President nor the Executive Director may not hold more than
one office.

Section 2 Qualifications and Election
All officers other than the Executive Director shall be Directors of the Corporation and shall be
elected by the Board of Directors at its Annual Meeting

Section 3_Term of Office
The term of office of all officers shall commence upon their election or appointment and shall
continue untl histher successor is chosen at the next Annual Meeting of the Corporation or
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otherwise, or until his/her resignation or removal An officer may resign by written notice to the
Corporation The resignation shall be effective upon its receipt by the Corporation or at a subsequent
time specified in the notice of resignation Absent ordinary circumstances making the provision
impractical, the President will be expected to serve two successive one-year terms The Vice
President elected at the time of the President’s first term will be deemed to be the President-elect
and will be expected to succeed the President upon completion of his/her term of office If a
President's first term 1s four months or less, he/she may thereafter serve two one-year terms, but If
the first term 1s ionger than four months 1t will be deemed to be a full one-year term for purposes if
this Section 3

Section 4 Vacancies and Removal

Should a vacancy occur in any of the officers required by Section 1 of this Article other than the
Executive Director, the Board of Directors shall elect a successor officer to fill the remainder of that
term In the event of a vacancy in any office permitted but not required by Section 1, the Board of
Directors may elect a successor officer to fill the remainder of that term, or may leave the office
vacant

An Officer may be removed from office by a vote of a majonty of the Directors for non-performance of
duties or other cause deemed sufficient by the Board Such action shall be taken at a regular
meeting of the Board of Directors or at a special meeting called for such purpose and the proposed
removal shall be set forth in the notice of any such regular or special meeting.

Section 5 Powers and Duties
A The President's powers, responsibilities, and duties shall include-

1) Serving as the presiding officer of the Board, the President shall oversee the
policies and strategies determined by the Board and be the supervisor of the
Executive Director and in that regard have approval authornty over the employment
decisions of the Executive Director regarding all salaried staff members

2) Presiding at Board meetings,

3) Appointing of special committees and task forces, and appointing the chairs and
vice-chairs of the standing committees,

4) Serving as ex-officio member of all committees except the Nominating Commiittee,
should there be one,

5) Signing and co-signing contracts and other documents authorized by the Board, and

6) Performing other duties as outlined in the Bylaws or as the Board may assign.

7) Reviewing the performance of the Executive Director in accordance with the
corporation’s personnel policies

B The Executive Director's powers, responsibilities and duties shal! include-

1) Serving as the chief executive officer of the corporation and being the supervisor

its staff members,

2) Executing the polcies and strategies of the Corporation as established by the
Board,

3) Subject to the approval authority of the President, being responsible for employment
decisions regarding salaned and non-salaned, full and part time employees of the
corporation,

4) Signing and co-signing contracts and other documents authorized by the Board,

5) Be an ex officion member of standing committees, and

6) Performing any duties as directed by the President

C The Vice President's responsibilities and duties shall include
1) Inthe absence or disability of the President, performing all the duties of the
President and in so doing assuming all the powers and responsibilities of the
President, and
2) Performing other duties as the President or Board may assign

D The Secretary's responsibiities and duties shall include
1) Preparing the minutes of all meetings of the Executive Committee and the Board of
Directors,
2) Communicating all notices of all meetings,
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3) Establishing procedures for and overseeing the maintenance at the Corporate
offices or other secure location a permanent file of the legal and official documents
and records of the Corporation as directed by the Board of Directors, and

4) Performing other duties as the position may require or the Board may assign

E The Treasurer's responsibilities and duties shall include

1) Establishing procedures for and overseeing the collecting and receiving all monies
due, safely keeping all funds of the Corporation, and depositing or investing them as
designated by the Board,

2) Serving as the principal laison officer with the Corporation’s independent
accounting, financial advisory or auditing firms

3) Overseeing the preparation of and presenting financial reports to the Board as
requested,

4) Overseeing the preparation and implementation of the corporation’s annual budgets

5) Overseeing the preparation and filing of the Corporation’s tax returns, and

6) Performing other duties as the position may require or the Board may assign

ARTICLE VIl -- EXECUTIVE COMMITTEE

Section 1 _Composition

The Executive Committee shall consist of the officers of the Corporation, not including Assistant
Officers, and the chair of each standing committee designated by the Board of Directors and the
immediate past President. The Board may also designate other members from the Board to serve
on the Executive Committee The President of the Corporation shall be the chairperson of the
Executive Committee.

Section 2 Powers and Duties

The Executive Committee shall act for the Board of Directors during the time between regular Board
meetings and shall have all powers of the Board except any that have been specifically reserved to
the entire Board by resolution of the Board or by these Bylaws The Executive Committee shall
report in full on its activities and actions at the next regular meeting of the Board of Directors

Section 3. Meetings and Quorum
The Executive Committee shall meet as needed, as determined by the President of the Board A
majority of the members of the Executive Committee constitutes a quorum

ARTICLE VIl -- OTHER COMMITTEES

Section 1 Other Committees

In addition to the Executive Committee, the Board of Directors shall

have the authonty to create any other committees, as it deems necessary The goal of the Board of
Directors should be that any such committee have at least three members, at ieast half of which shall
be members of the Board of Directors with the remainder being persons from the community The
President shall appoint the chairperson of each such committee In consultation with a committee
chairperson, the President may also appoint a vice-chairperson of the committee

Section 2 Other Recognized Groups

AThe Board of Directors also has the authority to create by resolution and name groups of persons who have
hmited advisory responsibilities to the corporation and/ or who deserve recognition for their support, counsel
or advice to the corporation, its Board members and its Staff



ARTICLE iX -- LANDS POLICY

Section 1__Approval by Board

All decisions to acquire, transfer or encumber an interest in land must be reviewed and approved by
resolution of the Board of Directors. In extraordinary circumstances when it may be impossible and/or
impractical for the Board to meet in order to render a decision to acquire, transfer or encumber an interest 1n
land, the Executive Committee may act in the Board's stead provided the President reports the action taken
to the Board at its next regularly scheduled meeting

Section 2 _Stewardship

For any land transaction for which the Corporation will continue to be responsible for enforcement of
easement terms or general management of the land, the Board will provide adequate resources in its
Stewardship Endowment Fund to meet the Corporation’s on-going fiduciary responsibility

ARTICLE X -- INDEMNIFICATION

The Directors, Officers, employees and agents of this corporation shall be indemnified in accordance

with the Idaho Nonprofit Corporation Act. The Board of Directors shall purchase and maintain insurance to
protect the Corporation and any person who is a Director, Officer, employee, or agent from any liability
asserted against him or incurred by him in his capacity with the Corporation

No person who was, is now, or later becomes, a member of the Board of Directors, an employee or an agent
of this Corporation shall be personally liable for any indebtedness, liability or obligation of the Corporation,
and all creditors of this Corporation shall lock only to the assets or security of this Corporation for payment.

ARTICLE X! -- BOOKS AND RECORDS

This Corporation shall keep correct and complete books and records of account and shall also keep
minutes of the proceedings of its Board of Directors and committees having any of the authonty of the
Board of Directors

ARTICLE Xl -- FISCAL YEAR

The fiscal year of the Corporation shall begin on March 1 and end on the last day of February of each year
Commencing in 2009, the fiscal year of the Corporation shall begin on Apnl 1 and end on March 31 of the
following year

ARTICLE Xill -- SEAL

The corporate seal shall have inscribed thereon the name of the Corporation and the words “Corporate Seal
State of Idaho.”

ARTICLE XIV -- PARLIAMENTARY AUTHORITY

The rules contained in The Modern Edition of Robert's Rules of Order shall govern in ali cases to which
they are applicable and in which they are not inconsistent with these Bylaws and any special rules of
order this Corporation may adopt.

ARTICLE XV -- AMENDMENTS

These Bylaws may be amended by a vote of two-thirds of the Board of Directors if notice of the nature of the
proposed amendment has been delivered to all Directors at least thirty (30) days before the meeting The
Bylaws will be reviewed annually



ARTICLE XVI -- DISSOLUTION AND FINAL DISTRIBUTION

The Corporation will be dissolved in the manner provided for in the Corporation's Articles of
Incorporation, by Idaho law, and in full compliance with the Internal Revenue Code as to tax-exempt
status under Section 501(c)(3)

CERTIFICATION

The undersigned, being the Secretary of Wood River Land Trust Company, an ldaho nonprofit Corporation
(the “Corporation”), certifies that the foregoing document is a full and complete copy of the Amended and
Restated Bylaws of the Corporation duly adopted by the Board of Directors of the Corporation at a meeting
held on October 28, 2008, at which a quorum was present and acting throughout.
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