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JAN 12 2010

DATE

0PE .

EWYELO;
TR

eas

SCANNED JAN 2 ¢ 2010

-»990-PF

Department of the Treagury
Intemal Revenue Service

Return of Private Foundation
or Section«4847(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

" For calendar year 2008, or tax year beginning

03/01

, 2008, and ending

02/28, 2009

G Check all that apply L [lnmal return

E ] Final return I

]Amended return 1 lAddress change ]

] Name change

Name of foundation A Employer identification number
Use the IRS
label.  IPRISCOLL FOUNDATION 41-6012065
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the matructions)
print
or type. .
See Specific 30 E. 7TH STREET, SUITE 2000 (651) 228-0935
Instructions. City or town, state, and ZIP code ¢ geﬂ’m‘,"&f’e&’? ﬁgcr:uo? S >
D 1. Foreign organizations, check here | >
ST PAUL, MN 55101-4930 2. Foreign organizatiohs meeting the

H _Check type of organization IX ISection 501(c)(3

Section 4947(a)(1) nonexempt charitable trust

exempt private foundation
Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end

J Accounting method.l_ﬂ Cash

Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check hera . P> D

of year (from Part ”: col (C), Ine Other (SPeC'fY) _____________________ F If the foundation 1s in a BD-month termination
16)» § 12,600,173. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), checkhere _ B>
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts m columns (b}, (c), and (d) (a) Revenue and (b) Net investment {c} Adjusied net for charitable
may not necessarily equal the amounts in P Per income income purposes
column (a) (see page 11 of the instructions) ) caks (cash basis only)
1  Contridutions; gifts, grants, etc , received (attach schedule) . 100,075. v L N S
2 oneot p || s oudmen snot e’ [; T F S SN
3 Interest on savings and temporary cash mvestments 5,412. 5.,412. .~ STMT 1.
4 Diwndends and interest from secunties | , |, 388,572. 401,081. ) STMT‘ 2
Sa Grossrents . , . . ... .......... L S
b Net rental income or (loss) - N = - -
g Sg Net gain or (loss) from sale of assets not on line 10 -390,662.|" - )
Gross sales price for all - . . ‘ o .
& assets on line 6a 2,621,443, - - ~
E 7 Capital gain net income (from Part IV, ine 2) . | . _ e ~ -
8 Netshort-termcaptalgan . . . . ... .. . . S > ks
9 Income modifications « : + - -+ - - e .o - ‘ R e - -
10 a Gross sales less retums AR 3 < ‘ :
and allowances - - - - - = = - E =
b Less Costofgoods sold > t s N < . 7 o <
¢ Gross profit or (loss) (attach schedule) = | .S ~ Te ey
11 Other income (attach schedule) = = = . | 191,321. 199,043. ; ~STMT 4
12 _Total. Add lines 1 through 11 . . . . . . . . 294,718. 605,536 >
13  Compensation of officers, directors, trustees, etc | NONE]
® 14  Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits | | | |, | .
@116a Legal fees (attach schedule) . = |
] 82,394. 39,697. NONE 41,197.
o
2
® 4,236.
k7] 58,352, 13,117.
k= Toam s >
£ .
°
<
o
c
-
o
€ 8 813. 58,431. 25.
E 24 Total operatlng and administrative expenses.
§ Add fines 13 through 23 . . . .. . .. .. 141,559, 115,481, NONE 41,222,
25 Coniributions, gifts, grantspaid , . . . . . . 1,005,000 s ‘.. N Y 1,005,000.
_|26 Total expenses and disbursements. Add Ines 24 and 25 1,146,559.1 115,481, _NON 1,046,222,
27 Subtract ine 26 from hne 12: N D P SOEEES o DU
@ Excess of revenue over expenses and disbur . -851,841.1 " ° % 3 . : ’\
b Net investment income (if negative, enter -0-) oL 4 901 055 . -1 i
¢_Adjusted net income (if negative, enter -0-). P RSP S = -0- | -~ L. A

851410 1000

4ZX030 M021 12/31/2009 14:52:24

For Privacy Act and Paperwork Reduction Act Notlce see page 30 of the instructions. **STMT 7
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Form 990-PF (2008) 41-6012065 Page 2
m Balance Sheets 93:5.:‘&%?23&‘15: sat?gula:] t?: ?otfe"r‘\c'lh-gf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . ., . . . . . . . . . . o v v ...
2 Savings and temporary cash investments _ _ _ . . . . .. .. 442,174. 2 97,682. 297,682.
3 Accounts recewable » 15,550, DN : oo . i
Less allowance for doubtful accounts ™ 15,550. 15,550. 15,550.
4 Pledges receivable »___ o .
" Less ailowance for doubtful accounts » __
§ - Grantsrecevable . . _ . .. ... ............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recewvable (attach schedule) » _ o : il
Less allowance for doubtful accounts ™ __
2 8 Inventories forsaleoruse . . . .. .. .. .. ... ..
3 9 Prepaid expenses and deferredcharges , . , . ... ... ..
2 10 @ Investments - US and state govemment obligations (attach schedute)* * 480,321. 277,080. 264,123.
b Investments - corporate stock (attach schedule) | STMT 10 8,458,307. 7,935,694. 5,275,544.

¢ Investments - corporate bonds (attach schedute). STMT 11,

Investments - land, buidings,
and equipment. basis

Less accumulated depreciation
(attach schedule)

5,137,677.

4,843,515.

<

3,765,620.

30

31

Total net assets or fund balances (see page 17 of the

instructions)
Total liabilities and net assets/fund balances (see page 17

of the instructions)

18,404,831,

17,484,840.] .

18,404,831.

17,484,840.] ~

12 Investments-morigagelocans . . . . . . . . . . . . . ...
13 Investments - other (attach schedule) _ | _ . . . STMT 12. 3,859,822. 4,104,338. 2,970,672.
14 Land, buildings, and > Lo | o NG oL y < e R
equpment basss % __ __ _ . ___ “ s B . v .
Less accumulated depreciation »
(attach schedule) @~ o
15 Otherassets(describe »_____________ _STMT_13) 10,980. 10,981. 10,982.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepagef,temf) . . . . . . ... .... 18,404,831. 17,484,840. 12,600,173.
17 Accounts payable and accruedexpenses | | _ . ., . . . .. ’ o A >, ’
18 Grantspayable = ., ., ............ L ¥ L
§|19 Deferedrevenue ., ... ... .............. L _
g 20 Loans from officers, directors, trustees, and other disqualified persons Yot T e
_}'_i_, 21 Mortgages and other notes payable (attach schedule) | = . ol
=122 Other habilities (describe » ) N
23 Total liabilities (add lines 17 through22) . . . . ... .. .. :“f\\ o
Foundations that follow SFAS 117, check here PL_I ‘. R v -
and complete lines 24 through 26 and lines 30 and 31. . ‘ ,
§ 24 Unrestricted . . . . . .. ... ... ... 000,
5|25 Temporarlyrestncted | . ... ... ... ... ... .. AR ‘
|26 Permanentlyrestncted . _ . . . . .. .. .. ........ )
e Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. » * "
S|27  Capital stock, trust principal, or current funds _ . . _ . . . _ . 18,404,831. 17,484,840. .
‘3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | | oL S
§ 29 Retained earnings, accumulated income, endowment, or other funds , . NON NONE] . O s 4 S
3

NI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sretur) . 1 18,404,831.
2 Enter amount ffom Par( " Ilne 273 ...................................... 2 —851’ 841 4
3 Other increases not included in line 2 (temze) »_ SEE STATEMENT 14 3 101,812.
4 Addbnes1,2.and3 4 17,654,802,
5 Decreases notincluded in line 2 (itemize)p»____SEE STATEMENT 15 5 169,962,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . .. 6 17,484,840.
JsA **STMT 9 Form 990-PF (2008)
B8E1420 1 000

4ZX030 M021 12/31/2009 14:52:24 70000 5




Form 990-PF (2008) 41-6012065 Page 3
m Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real eslate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(B)How T (c) Date
e acquired d) Date sold
b pchase | (mo, day, yr) {m° , day, yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation aflowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales prce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col () col. (k), but not less than -0-) or
) F MV as of 12/31/69 as of 12/31/69 over col (). if any Losses (from col (h)

® Q[0 (U |

. If gain, also enter in Part}, ine 7
2 Capital gain net income or (net capitalloss) . . . .. }

If (loss), enter -0-in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

2 ~229,236.

3

If (loss), enter-O-mmPartl,ine8. . . . . . .. . . . . . @ @@ e e
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = D Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Ca,enda,‘aygas,e(g'“}’a‘ﬁe!?ifgmnmg ) Adjusted qualdying distnbutions Net value of nonchantable-use assets {col %:)s)tg:ntg;nbr?té& ©)
2007 955,185. 21,873,653. 0.043668
2006 744,498. 20,256,185. 0.036754
2005 895,196. 18,436,019. 0.048557
2004 691,464. 16,343,904. 0.042307
2003 648,179. 14,466,776. 0.044805
2 Totalofline 1, column(d) | . . . ... ... 2 0.216091
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanSyears _ . . . .. ... 3 0.043218
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lne5 4 16,979,860.
5 Multiplylinedbyline3 | ... L. 5 733,836.
6 Enter 1% of net investment income (1% of Partl,ine 27b) . . . . ... ... . . ... 6 4,901.
7 AddlimesSand6 e 7 738,737.
8 Enter qualfying distributions from Part XII, line 4 8 1,046,222.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

381430 1 000
4ZX030 M021 12/31/2009 14:52:24 70000

Form 990-PF (2008)
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Form 996-PF (2008)
Part Vi

1a

D s N

e 0O oo

7
8
9

10
11

H
.

41-6012065

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructnons)

Exempt operating foundations descnbed In section 4940(d)(2), check here P> I l and enter "N/A"onfne 1 | %
Date of ruling letter _ _ (attach copy of ruling letter if necessary - see instructions) = .-
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

4,901.

here » andenter 1% of Part L INn@ 27b | | . . . . . . L L. e e e,
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addiines Tand2 | | | . L L e e e

Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) _ | .

Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , ., . . .. ... ...

Tl e (s [N

Credits/Payments- ) .
2008 estimated tax payments and 2007 overpayment credited to 2008 . _ _ | 6a 25,294 - |-
Exempt foreign orgamzations-tax withheld at source 6b NONE |- .
8¢ NONE[. .| -°
6d

Backup withholding erroneously withheld . . . . . . ... ......
Total credits and payments Add lines 6a through 6d

25,294.

Enter any penalty for underpayment of estimated tax. Check here f Form 2220 1s attached , . . . . . . 8
Tax due. if the total of ines 5 and 8 1s more than line 7, enter amountowed | _ , . . . . . ... ... .. > 9

Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , ., . . . . .. | 4

20,393.

Enter the amount of ine 10 to be. Credited to 2009 estimated tax p- 12, 000 . Refunded

8,393.

B E]aaUD-W Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene in any political campaign?
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any malerials

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? & . . . . . . . e e e e e e e e e e e e e s
Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed dunng the year

(1) On the foundation | & (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previousty reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
if "Yes," has it filed a taxreturn on Form 990-T for this year? . . . . . . . . . i e e e e e e e e e e
Was there a liquidation, termination, dissofution, or substantial contraction during the year? | = _ |
if “Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

® By state legisiation that effectively amends the goverming instrument so that no mandatory directions that

conflict with the state law remain in the governing Instrument? | _ . . . . . . . . . . . i e e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part ll, col (c¢), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) > MN, e,
If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No, " attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV
Did any persons become substantial contributors during the tax year? If “Yes,”
names and addresses

attach a schedule listing their

Yes | No

X

10

X

JSA

Form 990-PF (2008)

8E 1440 1 000

4Z2X030 M021 12/31/2009 14:52:24 70000
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Form 996-PF (2008) 41-6012065 ‘ Page 5
Statements Regarding Activities (continued)

11 At any ime during the year, did the foundation, directly or indirectly, own a controiled entity within the

meaming of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . ... ... .. ... 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X

Website address P»_____ _ | N
14 The books areincareof »__FIDUCIARY COUNSELLING, INC Telephoneno » _____651-228-0935__ ___

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere +» - - . - . . . . N/A...... >
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . ... ... ... ... > |1 5|

:IA'IB=] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. YgS No

1a During the year did the foundation (either directly or indirectly). o ’
I:] Yes

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a C ,: ’
disqualifiEd PEISON? . . . . & v i v it e e e e e e e e e e e e e e e e e Yes No B N RN

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . | .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . . .. g s

{5) Transfer any income or assets to a disqualified person (or make any of either available for o
the benehil o1 use of A diISQUAIMEA PEISON)Z. . . . & v @ v v v i e e e e e e e e e e e e s D Yes E N .

(6) Agree to pay money or property to a government official? (Exception. Check "No" if . .
the foundation agreed to make a grant to or to employ the official for a penod after Y NS
termination of government service, if terminatingwithin 90days). . . . . - « . « . o« . . - . D Yes No B PR NN

b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations R
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - . - . . . . . . . 1,b lj]/
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ... > r__! »

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that ’ >
were not corrected before the first day of the taxyearbeginningin 20082 . . . . . . . . . . . . .« i i i it vttt e 1c X .

2 Taxes on failure to distribute income (section 4842) (does not apply for years the foundation was a pnvate P IR

operating foundation defined in section 4942(j)(3) or 4942(j)(5)) ; P

a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and b b A ’
6e, Part Xill) for tax year(s) beginning before 2008?. . . . . . . . e e e e e e e e e e D Yes No ~ Y
If "Yes,"listtheyears » _ _____ ____ o __ R e )

b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) ~
(retating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) S A
to all years listed, answer "No" and attach statement - see page 20 of theinstructions) . . . . . . . . .. ... ... .... Zb, NAA

¢ Iif the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here NN ‘/\ N f
> _ e e = e N A Y

3a Did the foundation hold more than a 2% direct or indirect interest n any business . A S 1; .

enterprise at any timedunngtheyear? , . . . ., . . . . .. . .. . .. ... e e D Yes No T K

b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or : T l‘
disquaiified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the u
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse =1
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the PR N R
foundation had excess business holdings in 2008 ) . . . . . . . . i . i i i e e e e e e e e e e e e e e e e e e e e e 3b N/AA

4a Dud the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? |, . . . . . . . 4a — X

b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its SN SO IV

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? - . . . . . 4b X
Form 990-PF (2008)
é%ﬁ‘:so 1000

4ZX030 M021 12/31/2009 14:52:24 70000 8
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41-6012065

Page 6

‘Form 990-PF (2008)

NP U N-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amountto
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ | | | | .

(2) !nfluence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration daave? L.
Provide a grant to an individual for travel, study, or other similar purposes? = = |
Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
Provide for any purpose other than religious, charitable, scientific, hiterary, or

—

(3)
(4)

(8)

No

No
No

No

I_—___]Yes No

educational purposes, or for the prevention of crueity to children or animals?

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here
If the answer is "Yes" to question 5a(4), does the foundation clarm exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . .. ... .. ... .. . 0ol ol e

6a

If you answered "Yes" to 6b, also file Forr 8870.
7a At any hme dunng the tax year, was the foundaticn a party to a prohibited lax shelter ransaction? | |
b if yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

DYes No

1

{_JYes (X|No

sb | NAA
6b X
7b X

-Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _ List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

b} Title, and average c) Compensation {d) Contnbutions to
(a) Name and address { )hours per weekg ((I\‘) not paid, enter employee benefit plans (et’,ﬁ,ﬁe:ﬁsfafgg“'
devoted to position 0-) and deferred compensation
SEE _STATEMENT 16 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

gEA145010m
42X030 M021 12/31/2009 14:52:24

70000

Form 990-PF (2008)



Form 990-PF (2008) 41-6012065

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person pad more than $50,000 (b) Type of service

(c) Compensation

82,244,

Total number of others receiving over $50,000 for professional services . . . . . . .+ o o o v o v o oo e s

.. ..»] NONE

LEIT ¥ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activties dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficanes served, conferences convened, research papers produced, etc

Expenses

KN 8=] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 _NOT APPLICABLE______ __

JSA

8E1465 1 000
4Z2X030 M021 12/31/2009 14:52:24 70000

Form 990-PF (2008)
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Form 990-PF (2008) - 41-6012065
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or heid for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securhes 1a 15,280,671.
b Average of monthly cashbalances =~ .. . ... ... ... .. ... ..., 1b 517,450.
¢ Fair market value of all other assets (see page 24 of the instructons) . . . . . . .. .. ... .. 1c 1,440,316.
d Total(addlines1a,b,andc) . = . . . ... 1d 17,238,437.
e Reduction claimed for blockage or other factors reported on lines 1a and R
1c (attach detailed explanaton) ... 1e L
2 Acquisition indebtedness applicable to ine 1assets 2 NONE
3 Subtracthne2fromtnetd oot 3 17,238,437.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 '(fér.greater amount, see page 25
oftheinstructions) e 4 258,577.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPartV, line4 | 5 16,979,860.
Minimum investment return. Enter 5% oflne 5 | _ . . . . . ... . .. .. . . ... ... 6 848,993.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » |:] and do not complete this part)
1 Minimum investmentreturn fromPart X, ne 6. . . . . . . . ... ... ... ... .. 1 848, 993.
2a Taxon investment income for 2008 from Part VI, lnes5 =~ 23 4,901. ;\
b income tax for 2008. (This does not include the tax from Part Vi) | 2b 13.1"
¢ Addlnes2aand2b L 2c 4,914.
3  Distributable amount before adjustments Subtract line 2¢c fromhne 1 . . . .. .. .. ... ... 3 844,079.
4 Recoveries of amounts treated as qualfying distnbutions . . . ... L., 4
§ Addlnes3and4 5 844,079.
6 Deduction from distributable amount (see page 25 of the instructions) =~~~ . _ . .. .. .. .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
INE T v i i e i i i e i i i e e u e e e e e e e e e e e e e e e a e e e e e e e e e e e e e e e e e e 7 844,079.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), ne26 . . ... .. . .. 1a 1,046,222.
b Program-related investments - total from Patix8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUTPOSES 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the.
a Suttability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) L, 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, (ine 8, and Part Xiil, ine4 = | 4 1,046,222.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment mcome
Enter 1% of Part |, ine 27b (see page 26 of theinstructions) _ _ . . . . . . . . ... . ... . .. ... 5 4,901.
6 Adjusted qualifying distributions. Subtract ine S from e 4 L. 6 1,041,321.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JsA
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Form 990-PF (2008) 41-6012065 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
ne7 | ... e
2 Undistnbuted income, if any, as of the end of 2007 i . N .
a Enter amount for 2007 onty o f‘ . T . 1,038,772. e

b Total for pnor years 20 .20 20 . L Sy ’
3 Excess distributions carryover, if any, to 2008 | L N i AN R TR I
a From2003 . .. .. N A S e D
b From2004 , . . . .. NONH ' V7 p T T e [N P
¢ From2005 _ . ... \' DU o 3 Ll S
d From2006 . . . . .. A I IR IR 5, -
e From2007 .. .. .. e E e A TR B A
f Totalof ines 3athroughe _ _ . . . . ..... NONE o - N R
4 Qualifying distributions for 2008 from Part XII, o-\f,' AT s - " ° ’: S 7 I RIS
ined » $ 1,046,222 T AR DR B N S
a Applied to 2007, but not more than ine 2a , _ | R .' ’ 2T 1,038,772. " e e
b Applied to undistnbuted income of pnor years (Election \\ A /_ R ’ t, ’ LT « .- / ’ ’ -~
required - see page 26 of the instructions) | | | | | | T 2 . ~ -~ oo VS
¢ Treated as distributions out of corpus (Election ’ \ ) . ’ 2 R
required - see page 26 of the instructions) , , , . " ’
d Applied to 2008 distributable amount | | | | | ’ L ) - R S P 7,450.

Remaining amount distributed out of corpus | | NONH - - S S e - T
5 Bxcess distributions carryover appled to 2008 | NONE - L C NONE
(f an amount appears in column (d), the same | .- . Lo . N N T J .
amount must be shown in column (a) ) .- . o U N I
6 Enter the net total of each column as - o A B o .
indicated below: o - L Yoo L 5 L o
Corpus Add lines 3f, 4c, and 4e. Subtract line 5 i NONE; ) ' T s

b Prior years' undistributed income Subtract \ Y o e EC I IR ))
ne4bfromiine2b _ . ... ... .. e - o N D

¢ Enter the amount of prior years' undisiributed |, IR . R . ¢ 3
income for which a notice of deficiency has been |, .~ PR - N ST
issued, or on which the section 4942(a)tax has| .. - . . - A ; o, S
been previously assessed, , . . . .. . ... Lo > . NN R - R A . A

d Subtract hne 6c¢ from line 6b Taxable . “\’ CoS e a el
amount - see page 27 of the instructions | | | ‘ . Lo e N s

e Undistnbuted ncome for 2007 Subtract hne| - . = . T . e N T e
4a from line 2a Taxable amount - see page| , -~ NN . AN LS e . T
27 oftheinstructions . . . . . .. ... ... > - S S R
f Undistnbuted income for 2008 Subtract ines | O L f NN I
4d and 5 from Iine 1 This amount must be | ‘ S IR P "L
distrbuted n 2009 _ ... ... .... . N R . s L . 836,629.
7 Amounts treated as distributions out of corpus ' 1 I A . . .

to satsfy requirements imposed by section N A R N PN
170(b)(1)(F) or 4942(g)(3) (see page 27 of the < . P
NStrUChonS) . + v v v @ v v v s e e e . - . - o L Y
8 Excess distributions carryover from 2003 not Lo T N AT SA s
applied on line 5 or line 7 (see page 27 of the 0 e s BRSNS TR L Ty

instructions) . . . . . .. 00 e e 0 s “ N - N
8 Excess distributions carryover to 2009. R Rt AR S
Subtract ines 7 and 8 fromlne6a _ . . . . . i __NONE, LTy EL Tt <YL AR
10 Analysis of ine 9: "\1;5',""" AA,’ N PN « o N R ” . ot \;;( ’
a Excess from2004 , , | P R S S ! SRRSO S
b Excess from 2005 , . . o P RS P : A o €
¢ Excess from 2006 . . . e \"\ R S _ . ::\ 5 N ) D
d Excess from 2007 _ . . o N : P Ly C . ‘ .
e Excess from2008 . . . Nond 7 & Tl N RN “ s oL

Form 990-PF (2008)

JSA

8E1480 1 000
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* Form 990-PF (2o'oa) 41-6012065 Page 10
. Private Operating Foundations (see page 27 of the instructions and Part VII-A, question ) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a privale operating

foundation, and the ruling is effective for 2008, enter the date of theruling . . . . . . . . | &

b Check box to indicate whether the foundation is a private operating foundation descnibed in section T r 4942(j)(3) or | ] 4942())(5)
Tax year Prior 3 years

(e) Total

2a” Enter the lesser of the ad-
Justed net iIncome from Part (a) 2008 (b) 2007 {c) 2006 (d) 2005
| or the minimum investment
retum from Part X for each
year histed

€ Qualifying distnbutions from Part
X, hine 4 for each year listed

d Amounts included n line 2¢ not
used drrectly for active conduct
of exemptactivihes . . . . .

€ Qualfying disinbutions made
direclly for actve conduct of

exempt activties Subtract line —~-

2dfromlne2c , , |, _ ., .,
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemative test - enter

(1) valeotanassets . . .
(2) value of assets qualfying
under secton
49420)(3NBYDY, ., ., . .
b “Endowment® alternatve test-
enter 2/3 of minimum mvest-
ment retum shown in Part X
line 6 for each year listed
€ “Support” altemative test - enter
(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)). -
orroyales) | .
Support  from  general
public and 5 or more

exempt organzations as
provided tn section 4942

oRxByGEy ... . ..

{3) Largest amount of sup-
port from an exempt
organzaton _ , . . .

(4) Gross investment income |
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000} (See section 507(d)(2) )

(2

—

W _JOHN DRISCOLL, ELIZABETH S DRISCOLL
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
THE FOUNDATION DOES NOT OWN 10% OR MORE OF THE STOCK OR INTEREST IN
ANY CORPORATION OR ENTITY
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 18
b The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT 19
¢ Any submission deadlines’

SEE STATEMENT 20
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE_STATEMENT 21

" Form 990-PF (2008)

8E1450 1 000
47ZX030 M021 12/31/2009 14:52:24 70000 13




Form 890-PF (2008) 41-6012065 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sfoc»::p:r\‘; 'rl?a'}.g‘nds'r‘fngutﬁl F:;‘g;g:tgn Purpose gf gtrant or Amount
Name and address (home or business) Zany foundation manage | recipient contribution
a Paid dunng the year
SEE ATTACHED 1,005,000.
L | P T S S S N PR S » 3a 1,005,000.
b Approved for future payment
= I O T S S S S S » 3b
Form 990-PF (2008)
JSA
8E1491 1 000

4ZX030 M021 12/31/2009 14:52:24 70000 14



Form 990-PF (2008)

41-6012065

page 12

Enter gross amounts unless otherwise indicated

1 Program service revenue

EPIBAINN Analysis of Income-Producing Activities

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b}

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt

unction incom
{See page 28 of
he instructions )

- 0 o O o o

g Fees and contracts from govemment agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments
Dividends and interest from securiies | | _
Net rental income or (loss) from real estate

a Debt-financed property

N & WN

Net rental iIncome or (loss) from personal property
Other investment income _ . . ., . ., . ..
Net income or (loss) from special events | _ |
Gross profit or (loss) from sales of inventory. .
Other revenue. a

-0 W e ~N O

-t ad

14

5,412.

14

388,572.

Gain or (loss) from sales of assets other than inventory

b PARTNERSHIP

523000

4,227,

14

152,154.

¢ REFUNDS

523000

592.

01

34,348.

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .

13 Total. Add ine 12, columns (b), (d),and (&) . . . . . . .. . .. ... . ...t 13
(See worksheet in line 13 instructions on page 28 to venfy calculations )

186,502.

194,643.

N-F1i94"E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions.)
N/A
15A Form 990-PF (2008)
B8E1492 1 000

4ZX030 M021 12/31/2009 14:52:24

70000

15



* Form 990-PF 2@) 41-6012065 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section " lYes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash e e e e e e e e e e e e e e e e e e e e e e e e e e la(1) X
(2) Otherassels . . . . . L L e e e e e e e e e e e e e e e 1a(2) X

b Other transactions N P
(1) Sales of assets to a noncharitable exempt organmization | . . . . . . . . . L . L . e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | _ . . . . . . . . .. . . . e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or Other @ssets | | . . . . . . . . . . s e e e e e e e e e e e e e e e e 1b(3 X
(4) Reimbursementamangements . . . . . . . . L. L .. L. e e e e e e e e e e e e e e e e e 1b(4 X
(5) Loans orloan guarantees . . . . . . . . L. L. L. i e e e e e e e et e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solictations . . |, . . . . . L . . . L .. .. e e e e e e 1b(6 X

c Sharing of facihties, equipment, mailing lists, other assets, orpaidemployees | . . . . . . . . . .. .. ... ... ... 1¢c X

d If the answer o any of the above is “Yes,” complete the following schedule Cofumn (b) shouid always show the farr market value of the goods,
other assets, or services given by the reporting foundation. If the foundation recetved less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organmizahon (d) Descnption of transfers, transactions, and shanng arangements

N/A

2a |Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 _ . . . . . . . . . v v i s i i e e |:| Yes No
b _If "Yes,” complete the following schedule
(a) Name of orgamzation (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of perury, | dec that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belef, it i1s true, gorrect, complete\\Declagation of preparer (other than taxpayer or ﬁduc1ar7 1s ba ed on all information of which preparer has any knowledge
.L/‘.@j /‘-—?/)M | "5' fo PRESIDENT
et Signature gf officer or trustee Date Title
£ Date Preparer's identifying number
. Check if (See Signature on page 30 of the
5| £ >|preparers } . L:% self-employed ]| inetructons)
o |2 § &/ signature V Q,LMQ [ X0 P00633314
o
o §§ Firm's name (or yours FIDUCIARY COUNSELLING, INC. EIN > 41-0445819
& 7| self-employed), address, 30 E. 7TH STREET, SUITE 2000
and ZIP code SAINT PAUL, MN 55101-4930 [Phoneno 651-228-0935
Form 990-PF (2008)

JSA

8E1493 1 000
42X030 M021 12/31/2009 14:52:24 70000 16



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. X 2@08

Department of the Treasury
Intemal Revenue Serace
Name of the organization Employer identification number

DRISCOLL FOUNDATION

41-6012065

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

oY
w
w
w
©
3
<
]
e
)
o
[ -l
=]
a
o
:0-
o
3

| | 4947(a)(1) nonexempt charitable frust treate

E:I 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the Genera!l Rule and a Special Rule See instructions )

General Rule

For organizations fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

[:l For a section 501(c)(3) organization filng Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b){1)(A)(v1), and received from any one contributor, durning the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIl, ine 1h or 2% of the amount on Form 990-EZ, line

1 Complete Parts | and ll

D For a section 501(c)(7), (8), or (10) organization filing Form 930, or Form 990-EZ, that received from any one contnbutor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, hterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 1], and Jll.

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contrnbutor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box 1s checked, enter here the total contributions that were recerved durnng
the year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more

dunngthe year) . . o e >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of theirr Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-E2Z, or 930-PF).

For Privacy Act and Paperwork Reduction Act Not:cp, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

JSA

.BE1251 1 000
4ZX030 M021 12/31/2009 14:52:24 70000 25




Scheduie B (Form 990, 990-EZ, or 980-PF) (2008)

Page of

Name of organization

DRISCOLL FOUNDATION

41-6012065

Contributors (see instructions)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 REVOCABLE TRUST OF W. JOHN DRISCOLL Person
Payroll
30 E 7TH STREET, SUITE 2000 $ 100,075. Noncash
(Complete Part il if there 1s
ST PAUL, MN 55101-4930 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
3 Noncash
(Compiete Part Il if there I1s
a noncash contribution )
(a) ) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
3 Noncash
(Complete Part il f there 1s
a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 930-PF) (2008)
B8E1253 1 000
70000 . 26

42X030 M021 12/31/2009 14:52:24
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Employer identification number



Schedule B (Form 990, 990-EZ, or 990-PF) (2008) Page of of Partll

Name of organization DRISCOLI FOUNDATION Employer identification number
41-6012065
A Noncash Property (see instructions)
(a) No. (c)
f (b) . (d)
rom D ot ¢ h i FMV (or estimate) Date r ived
Part | escription of noncash property given (see instructions) eceive
8,350 SHS LIFETIME FITNESs INC.
1
$ 100,075. 12/24/2008
(a) No. b (c) d
from b ot ; (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
$
(a) No. (c)
f (b) . (d)
rom D ioti P h . FMV (or estimate) Dat ved
Part| escription of noncash property given (see instructions) ate receive
$
(a) No. (c)
f (b) . {d)
rom D ot i h . FMV (or estimate) Dat ved
Part | escription of noncash property given (see instructions) ate receive
$
(a) No. (c)
from D ot f (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
$
(a) No. {c)
" (b) , (d)
rom D ioti f h ven FMV (or estimate) Date received
Part! escription of noncash property give (see instructions) ate receive
$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
B8E1254 1000

4ZX030 M021 12/31/2009 14:52:24 70000 27



CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTI\{3IENT INCOME

FORM 990-PF - PART IV

Kind of Property Description Cg ac%it? o Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale ajlowable basis 12/31/69 12/31/69 _ady basis (loss)
CLEARWATER SMALL CAP FUND 07/30/2007 | 01/29/2009
109, 285. 224,059. -114,774.
CLEARWATER SMALL CAP FUND 12/31/2007 | 01/29/2009
90, 324. 156,075. -65,751.
CLEARWATER SMALL CAP FUND 12/31/2007 | 01/29/2009
21,1409. 36,545. -15,396.
CLEARWATER SMALT, CAP FUND 08/13/2008 | 01/25/20093
44,731. 75,000. -30,269.
CLEARWATER SMALL CAP FUND 12/31/2008 | 01/29/2009
4,173. 4,493. -320.
CLEARWATER SMALL CAP FUND 06/28/1991 | 01/29/2009
205, 338. 215,551. -10,213.
EUROPEAN INVESTORS GLBL PROP 02/26/2007 | 01/29/2009
49,985. 130,214. -80,229.
OAKMARK SELECT FD 07/30/2007 | 01/29/2009
50,000. 112, 315. -62,315.
LOOMIS SAYLES BOND INSTL 08/15/2008 | 01/29/2009
99, 985. 129,543. -29,558.
WASH SALE 08/15/2008 | 01/29/2009
MORGAN STANLEY INST INTL EQUTY 12/20/2007 | 01/29/2009
1,645. 3,042. -1,397.
381730 1 000 .
472X030 M021 12/31/2009 14:52:24 70000 17




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\’IDIENT INCOME

Kind of Property Description %F ac?najtf g Date sold
Gross sale Depreciation Cost or FMV Ad) basts Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad} basis (loss)
MORGAN STANLEY INST INTL EQUTY 12/20/2007 | 01/29/2009
33,340. 61,630. -28,290.
PIMCO TOTAL RETURN FD INST 02/29/2008 08/13/2008
1,277. 1,326. -49.
PIMCO TOTAL RETURN FD INST 04/30/2008 | 08/13/2008
851. 879. -28.
PIMCO TOTAL RETURN FD INST 03/31/2008 08/13/2008
776. 801. -25.
PIMCO TOTAL RETURN FD INST 05/30/2008 | 08/13/2008
893. 910. -17.
PIMCO TOTAL RETURN FD INST 06/30/2008 | 08/13/2008
877. 882. -5.
PIMCO TOTAL RETURN FD INST 07/31/2008 | 08/13/2008
871. 874. -3.
PIMCO TOTAL RETURN FD INST 12/20/2005 | 08/13/2008
68,155. 67,373. 782.
PIMCO TOTAL RETURN FD INST 10/31/2006 | 08/13/2008
7,702. 7,614. 88.
PIMCO TOTAL RETURN FD INST 12/13/2006 | 08/13/2008
1,101. 1,088. 13.
PIMCO TOTAL RETURN FD INST 03/30/2007 | 08/13/2008
1,514. 1,494. 20.
381730 1 000
4Z2X030 M021 70000 18

12/31/2009 14:52:24




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIY)IENT INCOME

Kind of Property Description %r ac[(;ﬁff - Date sold
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis_ (loss)
PIMCO TOTAL RETURN FD INST 09/29/2006 | 08/13/2008
8,214. 8,104. 110.
PIMCO TOTAL RETURN FD INST 02/28/2007 | 08/13/2008
1,239. 1,223. 1l6.
PIMCO TOTAL RETURN FD INST 04/30/2007 08/13/2008
"1,392. 1,371. 21.
PIMCO TOTAL RETURN FD INST 08/31/2006 | 08/13/2008
7,937. 7,801. 136.
PIMCO TOTAL RETURN FD INST 12/29/2006 | 08/13/2008
1,3209. 1,303. 26.
PIMCO TOTAL RETURN FD INST 02/22/2007 08/13/2008
35,707. 34,940. 767.
PIMCO TOTAL RETURN FD INST 08/31/2007 08/13/2008
1,838. 1,796. 42.
PIMCO TOTAL RETURN FD INST 03/31/2006 08/13/2008
8,165. 7,963. 202.
PIMCO TOTAL RETURN FD INST 01/31/2007 08/13/2008
1,169. 1,139. 30.
PIMCO TOTAL RETURN FD INST 04/28/2006 | 08/13/2008
6,906. 6,716. 190.
PIMCO TOTAL RETURN FD INST 07/31/2006 | 08/13/2008
7,403. 7,199. 204.
381730 1 000
70000 19

42X030 M021 12/31/2009 14:52:24




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\’I)IENT INCOME

Kind of Property Description %l’ ac?;ﬁ:(re d Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenges of sale allowable basis 12/31/69 12/31/69 adj basis {loss)

PIMCO TOTAL RETURN FD INST 07/31/2007 | 08/13/2008

1,462. 1,416. 46.
PIMCO TOTAL RETURN FD INST 07/27/2007 | 08/13/2008

20,663. 20,015. - 648.
PIMCO TOTAL RETURN FD INST 05/31/2007 | 08/13/2008

1,587. 1,534. 53.
PIMCO TOTAL RETURN FD INST 65/31/2006 | 08/13/2008

7,660. 7,398 262.
PIMCO TOTAL RETURN FD INST 06/29/2007 | 08/13/2008

1,529. 1,470. 59.
PIMCO TOTAL RETURN FD INST 06/30/2006 | 08/13/2008

8,405. 8,078. 327.
PIMCO EMERGING MARKETS BOND FD 12/20/2005 | 08/13/2008

92,985. 99,964. -6,979.
PIMCO EMERGING MARKETS BOND FD 12/20/2005 | 01/29/2009

24,985. 32,417. -7,432.
WASH SALE 12/20/2005 | 01/23/2009
PIMCO ALL ASSET INST CLASS 12/20/2005 | 08/13/2008

1,098,985. 1,165,713. -66,728.
PIMCO DEV LOCAL MKTS FD INST 07/31/2008 | 08/13/2008

1,822. 1,881. -59.

BE1730 1 00D
4ZX030 M021 12/31/2009 14:52:24 70000 20




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON lNVESTl\gENT INCOME

Kind of Property Description %f ac?]g:‘: - Date sold
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable _hasis. 12/31/69 12/31/69 adj basis _{loss)
PIMCO DEV LOCAL MKTS FD INST 05/30/2008 | 08/13/2008
1,752. 1,791. -39.
PIMCO DEV LOCAL MKTS FD INST 06/30/2008 | 08/13/2008
1,713. 1,737. -24.
PIMCO DEV LOCAL MKTS FD INST 04/30/2008 | 08/13/2008
1,744. 1,763. -19.
PIMCQ DEV LOCAL MKTS FD INST 62/25/20608 08/13/2008
2,136. 2,142. - -6.
PIMCO DEV LOCAL MKTS FD INST 03/31/2008 08/13/2008
1,747. 1,748. -1.
PIMCO DEV LOCAL MKTS FD INST 10/31/2006 | 08/13/2008
135,072. 133,714. 1,358.
PIMCO DEV LOCAL MKTS FD INST 10/31/2006 | 01/29/2009
9,985. 13,068. -3,084.
WASH SALE 10/31/2006 | 01/29/2009
VANGUARD PRIMECAP CORE FD 07/30/2007 08/13/2008
84,985. — 90,828. -5,843.
VANGUARD PRIMECAP CORE FD 07/30/2007 | 01/29/2009
24,985. 39,450. -14,465.
VANGUARD INFLATION INSTL 03/27/2008 | 08/13/2008
6,310. 6,430. -120.
381730 1 000
4zX030 M021 70000 21

12/31/2009 14:52:24




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description %F; acgzt:ed Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
VANGUARD INFLATION INSTL 06/26/2008 | 08/13/2008
9,687. 9,717. -30.
VANGUARD INFLATION INSTL 12/20/2005 | 08/13/2008
91, 629. 90, 287. 1,342.
VANGUARD INFLATION INSTL 12/21/2007 | 08/13/2008
6,385. 6,258. 127.
VANGUARD l"NE‘I...‘TION INSTL 03/23/2005 | 08/13/2008
482. 472. 10.
VANGUARD INFLATION INSTL 03/23/2005 | 08/13/2008
335. 328. 7.
VANGUARD INFLATION INSTL 03/23/2005 | 08/13/2008
356. 349. 7.
VANGUARD INFLATION INSTL 11/10/2003 | 08/13/2008
6,801. 6,625. 176.
VANGUARD INFLATION INSTL 11/10/2003 | 01/29/2009
99, 985. 105,8109. -5,834.
LONG TERM DISTRIBUTIéNS P
PROPERTY TYPE: SECURITIES
151,568.
LTCG - THRU CHURCHILL EQTY & E
143,824.
STCL - THRU SIT OPP FUND K-1
-1,024.
381730 1 000
70000 22

4ZX030 M021 12/31/2009 14:52:24




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

- orl Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad]. basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis {loss)
LTCL - THRU SIT OPP FUND K-1
-9,112.
LTCL - THRU CHURCHILL K-1 P
PROPERTY TYPE: OTHER
-10,008.
STCL - THRU WEEDEN K-1 H
PROPERTY TYPE: OTHER
-15.
LTCG - THRU WEEDEN K-1 H
PROPERTY TYPE: OTHER
7.
STCG - THRU CPOF
388.
LTCG - THRU CPOF
30,826.
SEC 1231 - THRU CPOF
904.
STCG - THRU CPOF 2
1,725.
LTCG - THRU CPOF 2
3,982.
SEC 1231 - THRU CPOF 2
14.
STCG - THRU CPOF 3
-83.
JSA
8E1730 1 000
70000 23

4ZX030 M021 12/31/2009 14:52:24




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

b Date Date sold

Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or

expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

LTCG - THRU CPOF 3

TOTAL GAIN(LOSS) .t eur oo emeeneeaaeaeeeaaecsanncaenscannesanssos -229,236.

gg‘:7301000
47X030 M021 12/31/2009 14:52:24 70000 - 24
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DRISCOLL ‘FOUNDATION 41-6012065

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENTS:
PARTNERSHIP BASIS ADJUSTMENTS:
CHURCHILL ENVIRONMENTAL CAP

CLEARWATER OPPORTUNITY FUND 60, 395.

CLEARWATER OPPORTUNITY FUND II 8,9409.

LONE STAR GROWTH CAPITAL LP 5,692.

CHURCHILL EQTY & ESOP

SIT OPP BOND FUND LLC 26,776.
TOTAL 101,81z2.

STATEMENT 14

4Z2X030 M021 12/31/2009 14:52:24 © 70000 41



PRISCOLL* FOUNDATION

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

41-6012065

DESCRIPTION

DIFFERENCE OF MARKET VALUE AND BASIS
OF STOCK GIFTS RECEIVED
PARTNERSHIP BASIS ADJUSTMENT:
WEEDEN INVESTORS L.P.
PRIOR PERIOD ADJUSTMENT:
PARTNERSHIP BASIS ADJUSTMENT:
WEEDEN INVESTORS LP
CHURCHILL ENVIRONMENTAL CAP
CHURCHILL EQUITY & ESOP CAP B
CORAL'S 2007 MOMENTUM FUND
LONE STAR GROWTH CAPITAL LP
SPELL CAPITAL PARTNERS III
PRIOR PERIOD CAPITAL GAIN RECLASSIFIED
AS RETURN OF CAPITAL
PRIOR PERIOD INCOME RECLASSIFIED AS
RETURN OF CAPITAL
ROUNDING

TOTAL

4Z2X030 MO021 12/31/2009 14:52:24
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DRISCOLL - FOUNDATION 41-6012065

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

FIDUCIARY COUNSELLING INC ACCOUNTING & TAX 82,244.
30 E 7TH STREET, SUITE 2000
ST PAUL, MN 55101-4930

TOTAL COMPENSATION 82,244.

STATEMENT 17

42X030 MO21 70000 44




DRISCOLL- FOUNDATION

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

W. JOHN DRISCOLL, PRESIDENT
DRISCOLL FDN, 30 E 7TH ST, STE 2000
ST PAUL, MN 55101-4930

651 228-0935

4ZX030 M021 12/31/2009 14:52:24

70000

41-6012065

STATEMENT
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DRISCOLL: FOUNDATION 41-6012065

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THERE IS NO SET FORM OF APPLICATION FOR GRANTS. HOWEVER, THE
APPLICATIONS SHOULD BE CONCISE AND TYPEWRITTEN. THE APPLICATION MUST
INCLUDE A CLEAR STATEMENT OF THE PURPOSE OF THE PROJECT OR PROGRAM AND
A COMPLETE BUDGET. STATEMENTS OF QUALIFICATIONS OF PERSONS WHO WILL
HAVE MAJOR RESPONSIBILITIES FOR PROJECT SHOULD BE INCLUDED.
APPLICATION MUST CARRY A COPY OF THE ORGANIZATION'S LETTER OF TAX
EXEMPTION ISSUED BY THE INTERNAL REVENUE SERVICE AND DETERMINATION
LETTER REGARDING PRIVATE FOUNDATION STATUS.

STATEMENT

47X030 M021 12/31/2009 14:52:24 70000 46
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DRISCOLL- FOUNDATION 41-6012065

PROPOSALS ARE CONSIDERED THROUGHOUT THE YEAR AND A LETTER ADVISING OF
THE DECISION OF THE DIRECTORS WILL BE SENT TO THE APPLICANT AS
PROMPTLY AS POSSIBLE.

STATEMENT 20
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DRISCOLL. FOUNDATION 41-6012065

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE FOUNDATION CONFINES ITS GRANTS LARGELY, BUT NOT EXCLUSIVELY, TO
THE METROPOLITAN AREAS OF ST PAUL AND MINNEAPOLIS, MINNESOTA AND

SAN FRANCISCO, CALIFORNIA.

STATEMENT 21
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rom 8868 Application for Extension of Time To File an
(Rev. Apnl 2008) Exempt Organization Return OME No. 15451709

Department of the Treasu I
Intemnal Revenue Senvice i » File a separate application for each retumn.

® If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox = . . ... ... . » IX ’

e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

mutomatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete D
Part { °n|y ................................................................. >

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Forrn 7004 fo request an extension of

time to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 980-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ll) of Form
8868 For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charitres & Nonprofits.

Employer identification number

Type or Name of Exempt Organization
print DRISCOLL FOUNDATION 41-6012065
File by the Number, street, and room or suite no. If a P O box, see instructions
S e fot 30 £. 7TH STREET, SUITE 2000
retumn. See City, town or post office, state, and ZIP code For a foreign address, see instructions
nstructons. ST PAUL, MN 55101-4930
Check type of return to be filed (file a separate application for each retum):
- Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
fForm 990-EZ Form 990-T (trust other than above) Form 6063
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » FIDUCIARY COUNSELLING, INC

Telephone No. » _651 22B-0935 FAXNo. » _651 228-0776

e If the organization does not have an office or place of business in the United States, check this box
o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Hthsis

for the whole group, check this box » D . If it is for part of the group, check this box » D and aftach a list with the
names and EINs of all members the extension will cover
1 lIrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 10/15 ,2009 Lto file the exempt organization return for the organization named above. The extension is

for the organization’s return for

| = - calendar year or
> tax year beginning 03/01.2008 , and ending 02/28.2009

2 {f this tax year is for less than 12 months, check reason I:I inttial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a|$ 4,903.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3bl $ 59.29- 94

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required, deposit ‘f;
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See |5}
instructions. 3cl$ o

Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form BB68 (Rev. 4-2008)

JSA
8F.8054 2 000

4ZX030 M021 06/23/2009 11:47:44 70000 1




Form 8868 (Rev 4-2009) Page 2

* [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . = . = » b(_]
Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

» If you are filng for an Automatic 3-Month Extension, complete only Part ) (on page 1)

J-EYEl Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization Employer identfication number

print DRISCOLIL FOUNDATION . 41-6012065

File by the Number, street, and room or suite no If a P O box, see instructions. For IRS use only

ended . | _30 E. 7TH STREET, SUITE 2000 -

filing ths City. town or post office. state, and ZIP code For a foreign address. see instructions

retum See

nstructions ST PAUL, MN 55101-4830

Check type of return to be filed (File a separate application for each return)
Form 990 Form 990-PF Form 1041-A Form 6069
Form 9%0-BL Form 890-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

e The books are mthe care of » _FIDUCIARY COUNSELLING, INC

Telephone No » _ 651 228-0935 FAXNo » _651 228-0776
* If the organization does not have an office or place of business n the Untted States, check tisbox . . . . ., .. .. . ... > D
° If this is for a Group Return, enter the orgamization's four digit Group Exemption Number (GEN) If this is
for the whole group, check this box . . _ b I____I if it 1s for part of the group, check thisbox _ . » and attach a

hst with the names and EINs of all members the extension is for
4 | request an addiional 3-month extension of time until 01/15/2010
§ For calendar year , or other tax year beginming  03/01/2008 ,andending__ 02/28/2009
6 If this tax year i1s for less than 12 months, check reason: L_l Initial return LJFunal return UChange in accounting period
7 State 0 deta)l why you need the extension _ TAXPAYER OWNS SEVERAL PASS-THROUGH INTERESTS.
THESE ENTITIES MAY HAVE UNRELATED BUSINESS INCOME TAX ISSUES. TAXPAYER
HAS AN EXTENSION ON HIS 990-T (UBTI) UNTIL 1/15/ 10 AND REQUESTS SAME.

8a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 5,562.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid | |
previously with Form 8868 8b|$ 18,794.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electromic Federal Tax Payment System) See instructions (8¢ $

Signature and Verification
Under penalties of perjury | declare that | have examined this form including accompanying schedules and statements and to the best of my knowledge and behef
it 1s true correct and complete, and that t am authonzed to prepare this form

Signature P QF\A{COM/V\ /0(/ D\[/{/\/\’&{Z/) Title b~ Date b~ ‘O-Q- OEL

ATTORNEY Form 8868 (Rev 4-2009)

FIDUCIARY COUNSELLING, INC.
30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930

JSA

8F8055 3 000

———_fmvA3A MA"Y 10/N0a/2009 15:43:34 70000 1



