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F 996-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

SCANNED AlGd.1 201

Department of the Treasury Treated as a Private Foundation 2@ 0 8
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning 03/01 , 2008, and ending 02/28 , 2009
G Check allthatapply | |lntaireturn [ [Finalreturn | [Amendedreturn | | Address change | [Name change
Name of foundation A Employer identification number
Use the IRS IMORTIMER LEVITT FOUNDATION INC.
label.  |c/0 LEVITT PROPERTIES 13-6204678
Other.wise, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
g ;’:e EXT 5
See Specific 100 QUARRY ROAD 2 (973) 823-1140
Instructions. City or town, state, and ZIP code c LI;,’:E,’,‘;‘_";?,"E :kpgler:lmT s »
D 1. Foreign organizations, check here >
HAMBURG, NJ 07419 2. Foreign organizations meeting the
H_Check type of organization ‘l(_’ Section 501(c)(3) exempt private foundation 23:;5?;"3” hfre_arjd amm N D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E 1 prvate foundation status was terminated
1 Fair market value of all assets atend |J Accounting method u Cash | xl Accrual under section 507(b)(1)(A), check here . P>
of year (from Part ”, col (C), line D Other (SPEC'fY) ______________________ F if the foundation 1s In a 60-month termmnation
16)» $ 38,251,401, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> l_l
2?272?1'2&23?3’ ?35235"5)%'}?55 ?d)(-,77 °|  (a) Revenue and (b) Net investment (c) Adjusted net (d)fc?rl i:?:ﬁ?gfents
may not necessanly equal the amounts in s vendad income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions_gffts, grants, etc, received (attach schedule)
2 Check P g t:;\ghfcsnérr:dgtlon. |s- n.ot.re.qu-lre.d -to-
3 Interest on savings and temporary cash investments 220,441 . 220,441. STMT 1
4 Dividends and interest from securities , , , . 2,009,641. 2,009,641. STMT 2
5a Grossrents . . . .. ... e e .. 1,410,363. 1,410,363,
b Net rental income or (lcss) 765,999.
6a Net gain or (loss) from sale of assets not on line 10 -4,801,700. PETTPC NN ST
b Gross salesprestoral 15,606,125, EARRR R
7 Capital gain net income (from Part IV, line 2) . a A
8 Netshort-termcaptalgan . . . . .. ... Q it 15 701 )
9 Income modifications » ¢ ¢ ¢ - o v -0 o s “) 93
108 Gross s s roums e e
b Less Cost of goods sold \_JUUL’.IV, Ui
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) _ . . . . . 121,070. 121,070. STMT 11
12 Total. Add hnes 1 through 11 . . . . . . . . -1,040,185. 3,761,515,
13 Compensation of officers, directors, trustees, etc _ NONE
" 14 Other employee salanes andwages . . . . .
2115 Pension plans, employee benefits , . . . . .
§_ 16a Legal fees (attach schedule) , , STMT 12 21,143. 10,572. NONE 10,571,
gi| b Accounting fees (attach schedule)STMT _ 13 16,935. 8,468. NONE 8,467.
2| ¢ Other professional fees (attach sci®/Adg) . 14 117,785. 58,893. NONE 58,892.
'e‘:i' 17 Interest. . . .. ... ... ... .. ...
,‘Q‘ 18 Taxes (attach schedule) (see page 14 of the nstructions¥ * 33,340. 33,340. NONE NONE
E 19 Depreciation (attach schedule) and depletion, 272,768. 272,7689.
3 20 OCCUPANCY . . . v v v v v b v e s s
T 21 Travel, conferences, and meetings , ., . . . . 9,437. 4,719. NONE 4,718.
®|22 Pnnting and publications , ., .. ... ..
2123 Other expenses (attach schedule) STMT . 1 6 686,326. 679,025. NONE 5,928,
E 24 Total operating and administrative expenses.
2 Add ines 13through 23 . . . .. ..... 1,157,735, 1,067,786, NONE 88,576,
° 25 Contributions, gifts, grantspad . . . . . . . 2,893,479. 2,893,479.
_ |26 Total expenses and disbursements Add lines 24 and 25 4,051,214, 1,067,786, NONE _2.982,055,
27 Subtract ine 26 from line 12
a Excess ofr over exp and .. -5,091,399.
b Net investment income (if negative, enter -0-) 2,693,729.
¢ Adjusted net income (if negative, enter -0-). . —-0-
JFst:\r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 15 Form 990-PF (2008)
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Form 990-PF (2008)

3-6204678

Page 2

Attached schedules and amounts n the
m Balance Sheets descrption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng , . . . ... . ... ... ... 4,488, 399. 65,148. 65,148.
2 Savings and temporary cash investments , , ., . . ... ..
3  Accounts recevable®
Less allowance for doubtful accounts ™ __
4 Pledges recevable »__
Less allowance for doubtful accounts ™ __
5 Grantsrecevable , ., ., ... ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ™ __
o 8 Inventoresforsaleoruse . . . ... ... . ... ...
§ 9 Prepaid expenses and deferredcharges , ., ., .. .......
<[ 10 a Investments -U S and state govemment oblhigations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 17, 27,757,787. 14,943,755, 8,584,149.
¢ Investments - corporate bonds (attach schedule), STMT 18, 2,398,101. 2,008,049. 934,497.
S ment e "0%  »___12,544,125. STMT 19
(e ey d depreciation - _985,521. 6,255,654, 11,558,604. 11,558,604,
12 Investments -mortgageloans ., . . . . . . . . . . .. ... 8,081,911. 7,856,562. 7,573,126.
13 Investments - other (attach schedule) . . | STMT 20, 5,468,504. 14,483,910, 9,408,956.
14 Land, buildings, and >
equipment bass Y __ _ _ _ _ _
Less accumulated depreciation >
(attach schedule) ¥ o
15 Otherassets(descnbe »______________STMT 21) 46,552. 126,921. 126,921.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget.temi) . . . . ......... 54,496,908. 51,042,949, 38,251,401,
17  Accounts payable and accrued expenses | . . . . . . . .. NONEH 1,637,440.
18 Grantspayable .., . ............
(19 Deferredrevenue . , . .. ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , | | , .
=l22  Other habilities (descnbe » __ )
23  Total liabilities (add lines 17 through22) . . . ... ... .. NONEH 1,637,440.
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . ... ............. ... ...
§|25 Temporanlyrestncted . . . ... ... ...........
3 26 Permanentlyrestricted , |, ., . . .. ... . ... ... ..
E Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or currentfunds | | | ., ., . .
% 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund |, _ . , . 1,062,261. 1,062,261.
129  Retained earnings, accumulated ncome, endowment, or other funds . . 53,434,647. 48,343,248,
ﬁ 30 Total net assets or fund balances (see page 17 of the
2 INSUCONS) . . . . . o e 54,496,908. 49,405,509.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . ... .. ... .. 0.0 54,496, 908. 51,042,949.

I Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . L, 1 54,496,908.
2 Enteramountfrom Partline27a 2 -5,091,399.
3 Other increases not included in line 2 (temzejp___ 3
4 Addlnes 1,2,and3 ... T T 4 49,405,509,
§ Decreases notincluded in ine 2 (temeze}p___ 5
6 Total net assets or fund balances at end of year (line 4 minus IlnE_S)—-_FTa_rt_ll-,_calumn (b),lne30 ., .... 6 4%8,405,5009.

JSA

8E1420 1 000
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Form 990-PF (2008)

13-6204678 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, ggmg éggg?&% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Funase | (mo, day, yr) | (MO day. yr)
1a SEE PART IV SCHEDULE
b
C
d
e
(e) Gross sales price " De(%rre:;fc:\ln?:b@)lowed (gz;ﬁs Sészﬁllerbfz;Z (e()h;lSsa l(rf1)Qnrm(rl:;ss,szg)
a
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |a |0 o

2 Capital gain net income or (net capttaliloss) . . . . .

If gain, also enter in Part|, ine 7

}

If (loss), enter -0- in Part |, line 7 2 -4,801,700.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part [, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mPart |, Ine 8. . . . . . . . . . . i i i ittt e e e e 3 ~-1,764,354.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

o ) ves[]no

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Ca,g,.,darsyzas,e (3?2539‘;?322,,1",”9 n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Stg:"%‘;%nb?g; ©)
2007
2006
2005
2004
2003
2 Totalofline 1, column(d) . . .. ... ... . ... .. .. ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years |, , ., .. ..... 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lneS 4
5 Multiply lnedbyline3 L. 5
6 Enter 1% of net investment income (1% of Part!, ne27b) . . . ... ... 6
7 AddlinesSand® L 7
8 Enter qualifying distributions from Part XIl, hne 4 ... 8

If ine 8 1s equal to or greater than ne 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See
the Part V] instructions on page 18

321430 1 000 Form 990-PF (2008)
099380 K318 07/13/2011 11:20:21 v08-8.3 5




Form 990-PF (2008) 13-6204678
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a

b

Dt N

Qo o W

7
| 8
9

10
11

*Exempt operating foundations descnbed in section 4940(d)(2), check here | I and enter "N/A" on line 1

Page 4

Date of rulingletter _ _ _ __ (attach copy of ruling letter if necessary - see instructions) =
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

53,875,

here P D and enter 1% of Part |, ine 27b

All other domestic foundations enter 2% of hine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1and2 | | L e e e e

53,875,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , ,

NONE

[ N 2 [ X

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

53,875,

Credits/Payments
2008 esttmated tax payments and 2007 overpayment credited to 2008, , . , [ 6a NONE
Exempt foreign organizations-tax withheld at source 6b NONE

Tax paid with application for extension of time to file (Form 8868) 6¢c NONE

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . . . . . . & . o v v v v i i i b it vt e e e e 7

NONE

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amountowed , _ . ., . . .. ... .....

53,875,

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , . ., . . . ..

Enter the amount of line 10 to be Credited to 2009 estimated tax p Refunded

ELAAIE.Y Statements Regarding Activities

1a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political Campaign? | | | L L L L L L L L e e e e e e e e e e e e e
Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19

of the instructions for defiNION)? | L L L L L L L L e e e e e e e e e e e e e e e e e e e e
If the answer i1s "Yes" to 1a or 1b, aftach a detalled descnption of the activittes and copies of any matenals

published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? . . . e e e e e e e e
Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton P $ (2) On foundation managers P> $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt? | | . . . . . . . 0 .t i i it e e et e s e e e s e e e e
Did the foundation have at least $5,000 in assets at any time during the year? i "Yes, " complete Part Il, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
nstructons)y » NY, .
If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . ... ... . ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see nstructions for Part XiV on
page 27)? If "Yes,"complete PartXIV | . . L . L L L L e e e e e e e e e e e e e e e e e e e e

Did any persons become substantial contributors durning the tax year? /f "Yes," attach a schedule histing their

Yes | No

1a

1b

1c

4a

4b

8b

names and addresses

10

X

JSA

Form 990-PF (2008)
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Form 990-PF (2008) 13-6204678

Page S

Statements Regarding Activities (continued)

11" At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . L L L s e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public iInspection requirements for its annual returns and exemption application? . . . . . 131 X
Website address »____ __ N B .
14 The books arencareof »__KATHY EBERLY __ ___________________ Telephoneno P _____873-823-1140______
‘ Locatedat » 100 QUARRY RD HAMBURG NJ ________ ___ _ ____ o ____ ZP+4» 07419 _ ______
| 15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF mn lieu of Form 1041-Checkhere . . « . . . . . . N/A...... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . ... . ... ... ... > I 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , , | . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAITIEA PEISON? « v v v o v e et e e e e e e e e e e e e e e e e e e Yes | X|No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? , . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . ¢ ¢ i i i i it e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days). . . . . . . . . . . .. . .. I:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - + - = . . . . . 1b NAR
Organizations relying on a current notice regarding disaster assistance checkhere . . . . ... ... ... > I:l
¢ Did the foundation engage in a priof year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin2008? . ., . . . . . . . & & ¢t i v i v v b b e e, 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 2008?. . . . . . . ¢ . v 0o s e e e s e e e I:I Yes No
If "Yes," isttheyears » _ _ _ _ _ _____ e __ e e e _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of themnstructions) . . . . .. ... ... ... ... .. 2b N/AA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» o R, e e —
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany tme dunngthe year? . . . . . . . . . . oot e v vttt e . ves [_]No
b If "Yes,” did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2008 ) . . . . . . . o v v i i i i e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . ., . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . . . 4b X
Form 990-PF (2008)
ﬁq‘zso 1000
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6a

Form 990-PF (2008) 13-6204678 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
§a ‘During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . I:I Yes m No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drve? L B Yes H No
(3) Provide a grant to an individual for travel, study, or other similar purposes? = = = = = | Yes No
(4) Provide a grant to an orgamization other than a charitable, etc , organization described in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . D Yes No
{§) Prowvide for any purpose other than religious, chantable, scientfic, literary, or
educational purposes, or for the prevention of cruelty to children or animals? , . . ., . ... |:] Yes No
If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/AA
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . . .. ... ... .. >
¢ If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . ... .. ... ... ... I__—] Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . . . i i e e e e e e e e e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., . .. . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | (:I Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to thetransacton? . . . . . . . . ... .. 7b X

Part VHI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

Compensation

(a) Name and address (If)not pa|d enter

(d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

gSE§4501000
099380 K318 07/13/2011 11:20:21 V08-8.3

Form 990-PF (2008)




Form 990-PF (2008) 13-6204678 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
SEE STATEMENT 23 56,954.
Total number of others receiving over $50,000 for professional semices . . < v v v v v v v v v v v i . PT NONE

) E.Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc
1 _NONE __
2 _NONE _ _
3 NONE _ _ e
4 _NONE __
i8] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e
2
All other program-related investments See page 24 of the instructions
3 _NONE _ _ _ ol
Total. Add lines Tthrough 3. . . . . . . . . . . . . . . @ @ e e e e e e e ey e e » NONE
Form 990-PF (2008)
JSA
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Form 990-PF (2008; 13-6204678
EXEY  Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1

w

5

o o0 oo

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes

Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed exptanation) | 1e |

Acquisition indebtedness applicable to line 1assets
SUbtraCt [Ine 2 from Ilne 1d ----------------------------------------

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
of the instructions)

1a 33,923,669.
1b 59,697.
ic 13,717,968.
1d 47,701,334.
2 NONE
3 47,701,334,
4 715,520.
5 46,985,814,
6 2,349,291,

foundations and certain foreign organizations check here » D and do not complete this part )

1 Minmum investment returnfrom Part X, lne 6. . . . . . . . .. . i it e e e e 1 2,349,291,
2a Taxon investment income for 2008 from Part VI, lne5 . = = 2a 53,875.
b Income tax for 2008 (This does not include the taxfrom PartVl.) | 2b
¢ Addlines2aand2b L 2c 53,875,
3 Dstributable amount before adjustments Subtract line 2¢c fromlne1 . . . .. . ... ... ... 3 2,295,416.
4 Recoveries of amounts treated as qualfying distrbutions . . ... .. ... .. ... ... 4
5 Addlines3and4 5 2,295,416.
6 Deduction from distributable amount (see page 25 of the instructons) . . . . . . . ... .. ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIil,
[T N T T I T R N N T T T T T T T T S 7 2,295,416.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), lne26 . . . . . ... . ... 1a 2,982,055,
b Program-related investments - total from PartIX-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PU PSS e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabiltty test (prior IRS approvalrequred) 3a NONE
b Cash distribution test (attach the required schedule) . . ... ... ... ... ... . 3b NONE
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 4 2,982,055.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 ofthemnstructions) _ _ . . . . . . .. . ... ... ... ... 5 N/A
6  Adjusted qualifying distributions. Subtract line § from lne4_ 6 2,982,055,
Note: The amount on Iine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA

8E1470 1 000

099380 K318 07/13/2011 11:20:21 Vv08-8.3
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Form 990-PF (2008)

13-6204678

Page 9

Undistributed Income (see page 26 of the instructions)

(a)

(b)

(c)

(d)

1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
hne7 e 2,295,416,
2 Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only _, ., .. .. ... 2,210,147.
b Total for proryears 20 ,20 20
3 BExcess distributions carryover, if any, to 2008
a From2003 , ...
b From2004 | NONE]
¢ From2005 A ., NONH
d From2006 , 6 ., NONEH
e From2007 , , . ... NONE
f Total of ines 3athroughe , ., . ... . ... NONEK
4  Qualifying distributions for 2008 from Part XN,
hned4 » § 2,982,055,
a Applied to 2007, but not more than hne 2a , , 2,210,147,
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) _ _ . . , .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2008 distributable amount _ | | | . 771,908.
Remaining amount distributed out of corpus NONH
§ Excess distributions carryover apphed to 2008 | NONH NONE
(ff an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 NONE]
b Prior years' undistributed income Subtract
line 4b fromline2b . . . ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed, ., . . ., ... ...
d Subtract line 6¢ from lne 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistnibuted income for 2007 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . .. ... ...
f Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2009, . . . .. .. ... .... 1,523,508.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStructions) . . . . & ¢ v v f h h e e e
8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
INSIrUCtioNS) . . . . . . ¢ . @ it v h e e
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 fromne6a | . . . . NONEK
10 Analysis of ine 9
a Excess from2004 , , .
b Excess from 2005 | , . NONE
¢ Excess from 2006 , , . NONEH
d Excess from 2007 , , . NONH
e Excess from 2008 . . . NON
Form 990-PF (2008)
JSA

8E 1480 1 000

099380 K318 07/13/2011 11:20:21 Vv08-8.3
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Form 990-PF (2008) 13-6204678 Page 10
L@ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a |If the foundation has recewved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date of therung . . . . |
b Check box to indicate whether the foundation I1s a private operating foundation descnbed in section [ I 4942())(3) or I I 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part (a)2008 (b) 2007 (¢) 2006 (d) 2005

; I or the minimum investment
retumn from Part X for each
year listed

Qualifying distnbutions fram Part
Xll, ine 4 for each year isted ,

aQ

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2dfromline2c , , , , ., .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets" alternative test - enter

(1) vaueotaliassets . . .
(2) value of assets qualfying
under section
4342()3)BYN. « . - .
b "Endowment” alternatve test-
enter 2/3 of minimum nvest-
I ment retumn shown n Part X,
line & for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross investment ncome
(interest, diwdends, rents,
payments on secunties

\ loans (section 512(a)(5)).

orroyaltesy . | .

(2) Support from  general

public and 5 or more

exempt organizations as

provided I1n section 4942

L1316 11=) (1) R

(3) Largest amount of sup-

port from an exempt

| organization

(4) Gross investment income ,
EWPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

\ NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l—_—l if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
‘ SEE_STATEMENT 24
! b The form in which applications should be submitted and information and materials they should include

IN WRITING
¢ Any submission deadlines

NONE
d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
NONE
BE14‘$%A1 000 Form 990-PF (2008)

| 099380 K318 07/13/2011 11:20:21 v08-8.3 12




Form 990-PF izooa) 13-6204678 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Ifs;\e:\:vpfr?;’ Irselaar:ul)r:\dslr‘:'l:utgj' thuar;g:t‘l)cfm Purpose of grant or Amount
Name and address (home or business) any foundaton manager | o ipient contribution
a Paid dunng the year
SCHEDULE ATTACHED 2,893,479.
I > 3a 2,893,479.
b Approved for future payment
LS | T T S e » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

099380 K318 07/13/2011 11:20:21 V08-8.3 13




Form 990-PF (2008)

EETESI¥Y  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

D AN

-0 W 0 N O

- -

12
13

13-

6204678

Page 12

Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

Business code Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function incom
{See page 28 of
he instructions )

- 0o a o0 U o

g Fees and contracts from govemment agencies
Membership dues and assessments , , _ , .,
Interest on savings and temporary cash investments
Dividends and interest from secuntes | _ ,
Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , , . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | .,
Gross profit or (loss) from sales of inventory. .
Other revenue: a

14

220,441.

25

2,009,641.

17

765, 998.

i8

-4,801,700.

b SEE STATEMENT 10

01

121,070.

c

d

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

-1,684,549.

(See worksheet 1n line 13 instructions on page 28 to venify calculations ) _
-FYi®4'/E-0 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

-1,684,549.

v page 28 of the instructions )

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

JSA

8E1492 1 000

099380 K318 07/13/2011 11:20:21 Vv08-8.3

Form 990-PF (2008)
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Form 990-PF (2008) 13-6204678 Page13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organmization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
L 02 e 1a(1) X
(2) Otherassets . | . . ...t it e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharnitable exempt organization | |, . . . . . . . . . s e s e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | |, . . . . . . . L . . . e e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, or other assets | . . L L . . . .. L L s e e e e e e e e 1b(3) X
(4) Reimbursement armangements | | . . . L . . . L. L i i i e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan QuUarantees |, | . . . . . . . i i it i e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | . . . . . . . . . . 0 . e e e e e e 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . v vt v e e e e e e 1c X

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 . . . . . . . . v v v v v v v i s ie e Yes No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

I Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
‘ belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
}ﬁ(V\Q)«M LA ~ -0 CsO
et ! sighature of ofﬁc@tmstee ﬂ 7 Date Vitle
£ =~ Date Preparer's identifying number
p Check If »D (See Signature on page 30 of the
> .g _E, Preparer's } m W Kf&/ JUL 1 3 20” self-employed instructions)
® |2 § O signature P00374726
a s
89 § Firm's name (or yours if CARL WEINSTEIN CPA, P.C. EIN » 20-1976866
& = | self-employed), address, ¥ 130 SHORE ROAD, SUITE 101
and ZIP code PORT WASHINGTON, NY 11050 Phoneno 516-767-1900
Form 990-PF (2008)
JSA

8E1493 1 000
099380 K318 07/13/2011 11:20:21 V08-8.3 15
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYDIENT INCOME

De or Date Date sold
Kind of Property scription > acquired
Gross sale Depreciation Costor FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL GAIN(LOSS) tevevua|soontasosnsesosesscosnsonnsssannssssssanaas -4801700.

JSA
8E1730 1 000

099380 K3Wg18/2013/20:D:21:20:21 V08-8.3 16
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sro0to0 RENT AND ROYALTY INCOME

Taxpayer's Name

MORTIMER LEVITT FOUNDATION

INC.

tdentifying Number
13-6204678

DESCRIPTION OF PROPERTY

l Yes | | No | Did you actively participate In the operation of the activity duning the tax year?

OTHER INCOME

TOTALGROSSINCOME . « » ¢ & ¢ &+ o v ¢ ¢ v s o o o & s n n o 8 o s o o s 8 5 s o a s 2 v o o o v s

OTHER EXPENSES:

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

Deductible Rental Loss (if Applicable) . . . . . . . . & 0 o 0 o i i i e e e e e e e e e e e e e e e e e e e e e e

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Description of property unadjusted basis

(d) (e)
(e)Date | scrs | Bus
acquired des %

(f) Basts for
depreciation

(g) Depreciation
n
prior years

() Depreciation
for this year

jsa Totals . « « v o 00

099380 K318 07/13/2011 11:20:21 Vv08-8.3
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8E7000 1 000

RENT AND ROYALTY INCOME

Taxpayer's Name

MORTIMER LEVITT FOUNDATION TINC.

ldentifying Number
13-6204678

DESCRIPTION OF PROPERTY
ALLTEL

| [ves] [nNo

| Did you actively participate in the operation of the activity during the tax year?

REAT, RENTAL INCOME

OTHER INCOME
RENTAL

TOTALGROSS INCOME - - - = =« v v v v v e v e e e s o n o e e e o n o o s s s v o o v o a o s s

581,297.

OTHER EXPENSES:
CLEANING

17,861.

INSURANCE

3,394.

MANAGEMENT FEES

33,465,

TAXES

32,395.

UTITITIES

9,237.

OTHER EXPENSES

141.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

84,436.

180,929.

400, 368.

Less Amount to
Rent or Royalty
Depreciation

Deductible Rental Loss (if Applicable)

400, 368.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Description of property unadjusted basis

(c) Date
acquired

(f) Basis for
depreciation

(g) Depreciation
in
prior years

()
Method

(1) Depreciation
for this year

SEE STATEMENT

Jsa Totals

84,436.

099380 K318 07/13/2011 11:20:21 Vv08-8.3

20




MORTIMER LEVITT FOUNDATION INC. 13-6204678

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL 581,297.

OTHER DEDUCTIONS

OFFICE SUPPLIES AND POSTAGE 141.

STATEMENT 5

099380 K318 07/13/2011 11:20:21 vV08-8.3 21




sero0100 RENT AND ROYALTY INCOME

Taxpayer's Name

MORTIMER LEVITT FQUNDATION

INC.

Identifying Number
13-6204678

DESCRIPTION OF PROPERTY
SOCTIAL SECURITY BLDG

I Yes | I No LDId you actively participate in the operation of the activity during the tax year?

REAT, RENTAL INCOME

OTHER INCOME
RENTAL INCOME

TOTALGROSSINCOME - « . - « &« v v v v i v e e ot i o s s & s s o s s o v v s o n s o o o s an o aa aa

....... 359,872.

OTHER EXPENSES:
CLEANING

36,126.

INSURANCE

1,971.

LEGAL, _AND OTHER PROFESSIONAL FEES

78.

MANAGEMENT FEES

10,751.

TAXES

59,746.

UTIT.ITIES

37,841.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

....................................................... 213,723.

67,210.

TOTAL RENT OR ROYALTY INCOME (LOSS) « = « « = « = =+ s« a o v e o s e a o s s« m s n o s « n s« s s o o s s s o = 146,149,

Less Amount to
Rent or Royalty
Depreciation
Depletion

............................................... 146,149.

Deductible Rental Loss (if Applicable) . . . . . . . . . v v v 0 i i i i e e e e e e e e e e e e e e e e e e e

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Description of property unadyusted basis

(c) Date ACRS | Bus (f) Basis for
acquired des % depreciation

(g) Depreciation
n
prior years

(h) or () Depreciation
Method for this year

SEE STATEMENT

Jjsa Totals - - - -+ ¢« o v

........................................ 67,210.

099380 K318 07/13/2011 11:20:21 V08-8.3
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MORTIMER LEVITT FOUNDATION INC.

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL INCOME

099380 K318 07/13/2011 11:20:21 Vv08-8.3

13-6204678

359,872.

STATEMENT

23
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8E7000 1 000

RENT AND ROYALTY INCOME

Taxpayer's Name

MORTIMER LEVITT FOUNDATION INC.

ldentifying Number
13-6204678

DESCRIPTION OF PROPERTY
VA _HOSPITAL

T |Y&s| No

Did you actively partictpate in the operation of the activity dunng the tax year?

REAL, RENTAL INCOME

OTHER INCOME
RENTAL INCOME

4

69,194.

TOTALGROSS INCOME - « « & & vt v v v v v o 0 s v s o s o o o s s o n s o 8 o o s v s s o 8 5 u o v o v o n

469,194.

OTHER EXPENSES:
| CLEANING

64,189.

INSURANCE

9,126.

LEGAL AND OTHER PROFESSIONATL FEES

5,036.

MANAGEMENT FEES

10,700.

REPATRS

17,077.

SUPPLIES

275.

UTILITIES

20,861,

OTHER EXPENSES

1,325.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

121,123.

249,712.

219,482.

Less Amount to
Rent or Royalty
Depreciation

219,482.

Deductible Rental Loss (if Applicable) . . . . . . . . 0 ot o i i i it i e e e e e e e e e e e n e e a e e e e e e e,

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or
unadjusted basis

(c) Date

(a) Description of property acquired

(f) Basis for
depreciation

{g) Depreciation
n
prior years

() or
Method

() Depreciation
for this year

SEE STATEMENT

JSA Totals . - . . ... ...

121,123,

099380 K318 07/13/2011 11:20:21 v08-8.3
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MORTIMER LEVITT FOUNDATION INC. 13-6204678

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL INCOME 469,194.

OTHER DEDUCTIONS

TELEPHONE 1,275.
BANK FEE 50.
1,325

STATEMENT 9

099380 K318 07/13/2011 11:20:21 Vv08-8.3 25




MORTIMER LEVITT FOUNDATION INC. 13-6204678
RENT AND ROYALTY SUMMARY

ALLOWABLE

TOTAL DEPLETION/ OTHER NET
PROPERTY INCOME DEPRECIATION EXPENSES INCOME
ALLTEL 581,297. 84,436. 96,493. 400, 368.
SOCIAL SECURITY BLDG 359,872. 67,210. 146,513. 146,1409.
VA HOSPITAL 469,194. 121,123. 128, 589. 219,482.
TOTALS 1,410, 363. 272,769. 371, 595. 765,999,
STATEMENT

099380 K318 07/13/2011 11:20:21 v08-8.3
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MORTIMER LEVITT FOUNDATION INC. 13-6204678

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

PHILANTHROPIC INITIATIVE 56,954.
160 FEDERAL ST 10TH FLOOR

BOSTON, MA 02110

GRANT MAKER

TOTAL COMPENSATION 56,954.

STATEMENT 23

099380 K318 v08-8.3 39




MORTIMER LEVITT FOUNDATION INC.

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

MORTIMER LEVITT FOUNDATION INC.
HAMBURG, NJ 07419
973-823-1140

C/0 LEVITT PROPERTIES ~-KATHY EBERLY

099380 K318 07/13/2011 11:20:21 Vv08-8.3

13-6204678

STATEMENT

40

24




SCHEDULE D’

(Form 1041) Capital Gains and Losses

Department of the Treasury
Intemnal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust  MORTIMER LEVITT FOUNDATION INC.

C/O LEVITT PROPERTIES

Employer identification number

13-6204678

Note: Form 5227 filers need to complete only Parts | and I/

X1 Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e} Cost or other basis (f) Gain or (loss) for
{a) Description of property {b) Date acquired | {c) Date sold :
(Example 100 shares 7% pr%fen'ed of "Z" Co) (mo , day, yr) (mo, day, yr) (d) Sales prce (sﬁﬁsﬁfg;g::)the Sutl':llt?aecrt“(lgf?:mar(d)
1a
|
|
b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b _ . . . . . .. . ... .. . ... .... 1b| -1,764,355.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , , . . . .. . ... ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ . _ . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2007 Capttal Loss
Carryover WOrKSNBEt . | . . . . . .t it ittt e e 4| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . . . o i e e e e i e e e e e e e e 4 e e e s e e e e e e e e > | 5 -1,764,355.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basis (f) Gain or (loss) for
Descript f property {b) Date acquired (c) Date sold .
(Exam ple(a1)00 shcarll'ssu;g/aopr%fen'ed of "Z" Co ) (mo, day, ;Jrl ) (:\o ,adaey.sc;lr ) (d) Sales pnce (se:‘ sﬂfffuz:sf)me s::ﬁ:g?;)e fr:r:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b_ . . . . .. .. ... ... . .. ..... 6b|l -3,037,345.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . .. ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . .. 8
9 Capttalgaindistributions . L e e 9
10 Gainfrom Form 4797, Partl . .. L e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Caprtal Loss
Carmyover WOrkshBEt | | . . . . . . . e e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
column (3) ONthe DAaCK . . . . o . L i i i e e i e e e e e e e e e e e e e e e e e e e e e » |12 -3,037, 345.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

3F‘1’§¢02000
099380 K318 07/13/2011 11:20:21 V08-8.3

Schedule D (Form 1041) 2008

41




Schedule D (Form 1041) 2008 Page 2

Summary of Parts | and |l (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshorttermgainor(loss) . . . . ... .............. 13 -1,764,355.
14 Net long-term gain or (loss):
a Totalforyear . . . . ... ... ... .. ... . ... ... ..., 14a -3,037,345.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), , . . . 14b
C 28%rategain, . . . ... ... 14c
15 Total net gain or (loss). Combine ines 13 and 14a _ , . . _ . » |15 -4,801,700.

Note: /f iine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carmryover Worksheet, as necessary

mCapital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, 1f a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( 3,000.)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Ine 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gans, or an amount I1s entered in Part | or Part |l and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2) or line 14c, col (2) 1s more than zero, or

e Both Form 1041, hne 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, Iine 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c¢, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) , , . |17
18 Enter the smaller of line 14a or 15 n column (2)
but not less thanzero, . , . . ... ... ..... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , | 19
20 Addhnes18and19 . . ... .......... 20
21 If the estate or trust 1s filng Form 4952, enter the
amount from line 4g, otherwise, enter-0- , . » | 21
22 Subtract hne 21 from line 20 If zero orless,enter-0- . . . . . ... ..... 22
23 Subtract line 22 from ine 17 If zero orless, enter-0- , . . . .. ... .... 23
24 Enter the smaller of the amount on line 17 or $2,200 _ . . . . . ... . ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amount from ne 23 . . . . . . ... ... ... ... 25
26 Subtracthne 25fromine24_ . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of Iine 17 or line 22 27
28 Enter the amount from line 26 (If ne 26 1s blank, enter-0-) , . . .. ... .. 28
29 Subtractline 28 from ne 27 | . . . . . ..., 29
30 Multiply ne 29 by 15% (15). . . . . . . . . i 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | | ., . . . L. e e e 31
32 AddInes30and31 | . L 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINSITUCIONS) | . . . . . . . .. oo\t ittt et e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 of Form 8990-T) . . . . . . . .ttt v i o i e i e e o e e e e e e e e 34

Schedule D (Form 1041) 2008

JSA

8F 1220 2 000
099380 K318 07/13/2011 11:20:21 V08-8.3 42




SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust

MORTIMER LEVITT FOUNDATION INC.

Employer identification number

13-6204678

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Exampl {b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis (H Gain or (loss)
GO e AL o) | wed || (modavy) | (oepmeiune | (espmesdie | subuscl(e o
1a
UBS—~ SHORT TERM 03/20/2008 | 02/15/2008 5,904,556. 7,668,911.| -1,764,355.

1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 1b

-1,764,355.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1221 2 000

099380 K318 07/13/2011 11:20:21 Vv08-8.3

Schedule

D-1 (Form 1041) 2008
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Schedule D-1 (Form 1041) 2008

Page 2

Name of.estate or trust as shown on Form 1041 Do not enter name and employer (dentification number if shown on the other side

Employer identification number

XX Cong-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property (Example (b) Date {c) Date sold (d) Sales price (e) Cost or other basis Gai 1
100 sh 7%Ipreferred of"Z" Co ) (mzfQ;;;fdyr) (mo, day, yr) (sel'; 5?3&:; :sf)"‘e (sﬁﬁsﬂfgg,ﬂgrf’;)‘“e Slgfz)tr:é?(g; f(r::f()d)
6a
UBS - LONG TERM 05/10/2006 | 02/10/2008 6,701,5689. 9,738,914. | -3,037,345.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

-3,037,345.

JSA
8F 1222 2 000

099380 K318 07/13/2011 11:20:21 V08-8.3

Schedule D-1 (Form 1041) 2008

44
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o 4562 Depreciation and Amortization
) (Including Information on Listed Property)

Department of the Treasury

Intemal Ravenue Sevica o, » See separate instructions. P> Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on retum

MORTIMER LEVITT FOUNDATION INC.

Identifying number

13-6204678

Business or activity to which this form relates

VA HOSPITAL

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part .

1 Maximum amount See the instructions for a higher imit for certan businesses | . . . ., .. . ... ... 1

2 Total cost of section 179 property placed in service (see instructions) . . . . . .. ... ... . ... ... 2

3 Threshold cost of section 179 property before reduction in imitation (see instructions) . . . .. . ... ... 3

4 Reduction in imitation Subtract line 3 from ine 2 If zero or less, enter-0- . . ... .. ... .. 4

5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If mamed filing

separately, See INSIUCHIONS o o o + o = o « o o o & v a8 4 & v 4 e w e e & & 4 4 e e & 4 v 8+ e & w e & 2w wse e 5
(a) Description of property (b) Cost (business use only) (c) Elected cost

6

7 Listed property Enter the amount frombne29 . .. ... .. ... 7

8 Total elected cost of section 179 property Add amounts in column (c), hnes6and?7 . _ . . ... ...

9 Tentative deduction Enterthe smallerof ineSorhne8 . . . . ...,
10 Carryover of disallowed deduction from hne 13 of your 2007 Form4562 = . . . . . .. . . ... ... . ... 10
11 Business income himitation Enter the smaller of business income (not less than zero) or ine 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than hine 11 12

13 Carryover of disallowed deduction to 2008 Add lines 8 and 10, lessline 12 . . . . . > I 13 I

Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )

14 Special depreciation allowance for qualified property (other than hsted property) placed in service

dunng the taxyear (See INSIrUCLIONS) | . . . . L . . . . . . i i i e et e e e e e e e e e e e 14
15 Property subject to section 168()(1) €10CHON | . . . . . . . . ...t e 15
16 Other depreciation (INClUdING ACRS) | . . . . . . . . 0 0 i et et e e e e e e e e e e e 16
m MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2008 17 |

18 If you are electing to group any assets placed in service during the tax year into one or more

general asset accounts, checkhere . . . . . . . . . . v v it i i it e e e e e e e e e e »
Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation (d) Recovery
(a) Classification of property year placed In {business/investment use {e) Convention (f} Method (g) Depreciation deduction
service only - see instructions) period
19a 3-year property SEE
b 5-year property DETAIL
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM SiL
property 27 5yrs MM S/L
i Nonresidential real 04/08/2008 4,723,800. | 39yrs MM SIL 121,123.
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class hfe S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions )
21 Listed property Enter amountfromline28 . . ... ... ... .. ... . e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and lne 21
Enter here and on the appropriate hnes of your return Partnerships and S corporations - see instr . . . . - 22 121,123.

23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section263Acosts . . . . ... ... ... 23

JsA For Paperwork Reduction Act Notice, see separate instructions.
8X2300 3 000

099380 K318 07/13/2011 11:20:21 V08-8.3

Form 4562 (2008)
47




Form 4562 (2008)

13-6204678

Page 2

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certan computers, and
property used for entertainment, recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use clalmed’7|

I Yes I | No—r24b if "Yes," is the ewdence wntten? r I Yes |_| No

(c) e i
Type of p(?gperty (st Date g;)ced n lr?::sl?rijlt Cost (odr)other Basis f°r(dgp'e°'a"°" Recovery Me(tgh)od/ Depr(et::)xatlon Ele(c)ied
vehicles first) service use basis {business/investment period Convention deduction section 179
percentage use only) cost
25 Special depreciation allowance for qualfied listed property placed in service durnng the tax
year and used more than 50% in a qualified business use (see instructions) e e e e e e e e e 25
26 Property used more than 50% in a qualified business use
%j
%j
%i
27 Property used 50% or less in a qualified business use
%) S/L -
% SIL -
%j S/L -
28 Add amounts in column (h), nes 25 through 27 Enter hereandonhne21,page1_ , . . . .. ... ... .. 28

29 Add amounts in column (1}, ine 26 Enter here and on line 7, page 1

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

30 Total

miles)

31 Total commuting miles driven during the year , | , .
(noncommuting)

32 Total other
miles driven

personal

33 Total miles drniven during the year

lines 30 through 32

business/investment
during the year (do not include commuting

miles

34 Was the vehicle avallable for

use during off-duty hours?
35 Was

the vehicle used primanly by a
more than 5% owner or related person?
36 Is another vehicle available for personal

driven

Add

personal

Vehicle 1

(a)

(b)
Vehicle 2

Vehicle 3

(c)

(d)
Vehicle 4

(e)

Vehicle 5

U]
Vehicle 6

Yes

No

Yes

Yes

No

Yes

No Yes

No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons (see instructions)

37 Do you mantan a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
DY YOUr BMDIOYEES? | | | L i e e e e e e e e e e e e e e e e e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or moreowners . . ... . .. ... .. ...
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtan information from your employees about
the use of the vehicles, and retain the information recewved?
41 Do you meet the requirements concerning qualfied automobile demonstration use? (See instructions)
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles
Amortization
(e)
Descnpt(ngr! of costs Date grsf:n)mzatlon Amo(ncl)zable C(:d)e Ar:::;za(t)lron Amortlifa)tnon for
egins amount section percentage this year
42 Amortization of costs that begins during your 2008 tax year (see instructions)
43 Amortization of costs that began before your 2008 taxyear 43
44 Total. Add amounts in column (f) See the instructions for where to report | | . _______ 44

JSA
8X2310 3 000
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