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Form990_':)': Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury

Treated as a Private

Foundation

OMB No 1545-0052

intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements 2@ 0 8

For cilendar year 2008, or tax year beginning

03/01

, 2008, and ending

02/28 , 2009

G Check all that apply I [Inltlal return |

|F|nal return [ &mended return |

| Address change | IName change

Name of foundation
Use the IRS

label. THE HERMINE AND DAVID HELLER FOUNDATION

A

Employer identification number

13-3936476

Otherwise, | Number and street (or P O box number f mail is not delivered to street address) Room/suite

print
or type.

C/0 GOLDMAN SACHS FAMILY OFFICE
BOWLING GREEN STATION, P.O. BOX 73

Telephone number (see page 10 of the instructions)

(518) 640-5000

See Specific

Instructions. | C'ty or town, state, and ZIP code

EW YORK, NY 10274-0073

H_Check type of organization M_l Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Fair market value of all assets atend [J Accounting method l_x| Cash u Accrual

of year (from Part i, col (c), line D Other (specify)

16)» $ 11,582, 066. (Part I, column (d) must be on cash basis )

If exemption apptication 1s »
pending, checkhere « « . « « &+ &

1. Foreign organizations, check here >

2 Foreign organizations meeting the
85% test, check here and attach ,:I
computation + « .« . . o0 4 s >

If private foundation status was terminated
under section 507(b)(1)(A), check here . D>

If the foundation 15 in a 60-month termination
under section 507(b)(1)(B), check here , » l l

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢), and (d)
may not necessarily equal the amounts in
column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

{b) Net investment
income

{d) Disbursements

(c) Adjusted net for charitable

income purposes
{cash basis only)

Contributions, gifts, grants, etc, received (attach schedule) .

if the foundation 1s not required to

Check b attach Sch B
Interest on savings and temporary cash investments

400.

400.

STMT 1

Dividends and interest from securities | . | .

323,102.

323,102.

STMT 2

h A WO N =

Grossrents , . . . .. ... ..

Net rental income or (loss)

Net gain or (loss) from sale of assets not on line 10

-738,093.

Gross sales pnce for all 2. 668,572

assets on line 6a
Capital gain net income (from Part IV, ine 2) .

Revenue

NONE

Net short-term capitalgan . . . ... ...

Income modifications - = - ¢ - ¢ - o o 0o

a Gross sales less retums

and allowances » « + = -«

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | = |

11 Other income (attach schedule) . . . . . . .

-15,084.

-15,084.

STMT 3

12 Total. Add lines 1 through 11 . . . . . . . .

-429,675.

308,418,

13 Compensation of officers, directors, trustees, etc | |

NONH

14 Other employee salanes andwages . . . . .

15 Pension plans, employee benefits ., . . . . .

16a Legal fees (attach schedule) . ., . . . . .

b Accounting fees (attach schedule) | ., , | .

ooy

¢ Other professional fees (attach schedule), . .
17 Interest. . . .. ... ... ........

—

>

=

o>

=)

)

o

=
IRS-0OISC

18 Taxes (attach schedule) (see page 14 of the instructions¥ *

13,351.

5,351.

19 Depreciation (attach schedule) and depletion .

20 OcCupancy . . . . . v v i e e e e e e

21 Travel, conferences, and meetings , , . . . .
22 Prnntingand publications , . .. ... ...

23 Other expenses (attach schedule) STMT . 5 .

66,883.

66,018.

24 Total operating and administrative expenses.
Add ines 13through23 ., . .. ... ...
25 Contnibutions, gifts, grantspad . . . . .. .

80,234,

71,369,

1,852,389.

1,852,389.

|D JépNér?tizg‘ggj@\dministrative Expenses

26 Total expenses and disbursements Add lines 24 and 25

1,932,623,

71,369,

1.852.389,

27 Subtract line 26 from line 12

-2,362,298.

b Net investment income (if negative, enter -0-)

237,049.

Ly

pr4

% a Excess of revenue over expenses and disbur
o

¢_Adjusted net income (If negative, enter -0-). .

fs?‘\r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 4

8E1410 1 000
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Form 990-PF (2008) 13-3936476 Page 2
m Balance Sheets gé?fr?&?oicggfuu:: e for ;?\ér-lgf-year Beginning of year End of year
N amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . ., . . ... .. ..o u...
2" Savings and temporary cash investments , , , . ., ... ... 206,549. 1,805,325, 1,805,325.
3 Accounts recevable ®»
Less allowance for doubtful accounts ™ _
4 Pledges receivable »____________ _ _____
Less allowance for doubtful accounts »
Grantsrecewvable , . . ., .. ...............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions) 1,850, NONE NONE
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts®»
w| 8 Inventonesforsaleoruse . . . ... ... ... ....
§ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
2 10 @ Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT. 6. . 2,401,610. 144,975. 1,366,962,
¢ Investments - corporate bonds (attach schedule), ., ., ., . . . .
11 Investments - land, buildings, >
and equipment basis = @00@F o o e
Less accumulated depreciation B
(attach schedule) = = e — —
12 Investments - mortgageloans , ., ., . . .. .. .. .....
13 Investments - other (attach schedule) ., _ . . . STMT 7 11,184,057, 9,487,468. 8,409,778,
14 Land, buidings, and >
equipment basis ¥ _
Less accumulated depreciation p,
(attach schedule) @ 00—
15 Other assets (descnbe »_ __  _ ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget. temi) . . ........... 13,800,066. 11,437,768. 11,582,066,
17 Accounts payable and accruedexpenses | _ ., . . ... ...
18 Grantspayable _ . . ... ............
$|19 Deferredrevenue , ., ... ... ..........
'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule) . , , | .
=22  other habities (descnbe » )
23 Total liabilities (add lines 17 through22) . . . . . ... ...
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted ., . . . . . . . . .. st e e e
5|25 Temporarlyrestricted . . . .. ... ... .. .. ... ..
@) 26 Permanentlyrestncted , |, ., . . ... ... .. .. ...
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | . . _ . . . . . 13,800,066. 11,437,768.
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | . . .
3 29 Retained earnings, accumulated income, endowment, or other funds _ , NONEH NONE
f 30 Total net assets or fund balances (see page 17 of the
2 MStructions) | | L . L L L e e e e e . 13,800,066. 11,437,768.
31 Total liabilities and net assets/fund balances (see page 17

of the instructions)

13,800,066,

11,437,768.

X Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) 1 13,800,066.
2 Enter amount from Partl lne27a = .. 2 -2,362,298.
3 Other increases not included n ine 2 (temize)p__________ 3
4 Addlines 1,2, and 3 e e 4 11,437,768.
§ Decreases notincluded in line 2 (temize)p_ o ___ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part lf, column (b), Ine 30 . . . . . 6 11,437,768.
JSA Form 990-PF (2008)
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Form 990-PF (2008) 13-3936476 Page 3
FY4\'A* Capital Gains and Losses for Tax on Investment Income
By H
(a) List and describe the kind(s) of property sold (e g , real estate, gc?}m?ev; a(alel?é% }d) D%te sold
: 2-story brick warehouse, or common stock, 200 shs MLC Co) Dyrenase | (mo, day, yr) | MO day. y)

1a SEE PART IV SCHEDULE

b

c

d

e

(0 rss sl prce R T s openso ot e R

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus

oruvesaame | G S “ ey

a

b

c

d

e

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0-in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- in Part |, line 8

}

2 -738,093.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

o [ ves[xIno

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
ca,endar%iiﬁgﬁf‘axﬁﬁfﬁgmn.ng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?ll’s)tgmat;nbryatégl (©)
2007 1,241,762. 18,9825,217. 0.065614
2006 555,436. 13,603,939. 0.040829
2005 392,420. 9,509,926. 0.041264
2004 503, 348. 5,848,634. 0.086062
2003 154,800. 3,709,853. 0.041727
2 Totaloflne 1, column(d) . . . . .. ... .. ... 2 0.275496
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears | . . .. . .. ... 3 0.055099
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ne5 =~~~ 4 15,034,173.
5 Multply lnedbyline3 L 5 828,368.
6 Enter 1% of net investment income (1% of Part |, line27b) . . . . ... ... ... 6 2,370.
7 AddlinesSand® L e 7 830,738.
8 Enter qualifying distributions from Part XII, kne 4 . . ... ... 8 1,852,389.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

JSA
8E1430 1 000
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Form 990-PF (2008) 13-3936476

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exemp! operating foundations descnbed 1n section 4940(d)(2), check here > Ll and enter "N/A" on line 1
Date of ruling letter  _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions) = |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,370.
here » [X | andenter 1% of Partitne27b L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2 | | L L e e e e e e e e e e e e e e e e e e e e 3 2,370,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , , |_4 NONE
§ Tax based on investment Income. Subtract line 4 fromline 3 Ifzeroorless,enter-0- , ., . . . ... ..... 5 2,370.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, . | 6a 15,180.
b Exempt foreign organizations-tax withheld at source _ ., . ., . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . | 6¢c NONE
d Backup withholding erroneouslywithheld | . . . . . . ... .. ...... 6d
7 Total credits and payments Addlines6athrough6d . . . . . ¢ . o o v v v v i v i st e e e 7 15,180.
8 Enter any penalty for underpayment of estimated tax Check here D iIf Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed |, , . . . . .. . ... .... > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , ., . . . . . . .. > 10 12,810,
11 Enter the amount of ine 10 to be Credited to 2009 estimated tax p 12,810. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene 1n any political CampPaIgN? | | . . . L . L L L L L i s e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? | |, . . L L L L e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activiies and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . o e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> 3 (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers P> $
2 Has the foundation engaged I1n any activities that have not previously been reportedtothe IRS? | . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , , . . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? |, , . . . .. .. ... ... .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthis year? | | . . . . . . i v i v e e e e e e e e e e e e e e e e e 4b Ni/A
5 Was there a hiquidation, termination, dissolution, or substantial contraction dunng theyear? . _ . . . . . . .. .. ...... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | . . . . . . . . . . . . i i it e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the
nstructions) > NEW_YORK
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . .. .. ... .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842()(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV . | | | . . L i e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? I/f "Yes," attach a schedule lsting therr
namesand addresses . . . . . ... .. a4 a4 a a4 e i e e e e 10 X
Form 990-PF (2008)
JSA
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Form 990-PF (2008) 13-3936476 Page §

Statements Regarding Activities (continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
) meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the INStructions) s « v v 4 o v o o s o 0 o v o o o+ - |11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AugUSE 17, 20082 & . . . h it e e e e e e e e mn s e s e e s as e aa et e s e e |12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcatan? . . . . . 13 X
Website address »____ __ N B
14 The books are in careof »__THE AYCQ COMPANY L.P. — NTG_______ Telephoneno » _____ 518-640-5000______
Locatedat P25 BRITISH AMERICAN BOULEVARD LATHAM, NY_ ____________ 2P+4%» 121310 ________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041 -Checkhere . . « v« + « « « NAR . v . .+ PU
and enter the amount of tax-exempt interest received oraccrueddunngtheyear . . . . ¢ v ¢« v v v v v s o o o o » >I15
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , . ... D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUAlTIEd PETSON? « « = & & o o v = & v = o o s s » s o o s o s s s a s s o s st o oenna Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ., .. .. ... Yes

3a

4a

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of 8 dISQUANIIEd PErSON)?. o v v & = v o ¢ o o o s o o s s s v o s o oo oo [:IY“ [zl No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90days )e + « + ¢ « = s s 2 o 2 2 s o s D Yes l.z_l No
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or Iin a current notice regarding disaster assistance (see page 20 of the instructions)? « « « « « e « » - - |1b X
Organizations relying on a current notice regarding disaster assistance checkhere ., . . ... .. ... . >
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginningin 20087, . . . . . ¢ ¢ ¢ ¢ v s o s = = « » = P I -2 " ¢
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginming Before 20082+ « + = = « « » o s « s o s o 8 s x o s s v w0 D Yes {I] No
If "Yes," list the years p
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of the instructions )} . . . . & & & 4 ¢ ¢t 4 e o v s s 0 a o s 2b N/AR
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any tme dunngthe Year? . . , . . . . i v i vt u v h e e n e e e [Jves [ilno
If "Yes," did 1t have excess business holdings in 2008 as a result of (1} any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse

of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrine if the

foundation had excess busine@ss holdings N 2008 ) . v v v v v v o ¢« o ¢ o o s ¢ ¢ s o s s s 8 6 8 a a s s oena PR ] -] N/IA
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , ., , . ... . 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . {4b v

Form 990-PF (2008)
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Form 990-PF (2008) 13-3936476 Page 6
F:4"/[B=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . , . D Yes No
‘(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,

drrectly or indirectly, any voter registration drive? EI Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? =~ = . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . [:] Yes No

(5) Prowvide for any purpose other than religious, chantable, sctentific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? | . . . . . . .. l:__l Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A

Organizations relying on a current notice regarding disaster assistance checkhere, . . . .. ... ... ... >
¢ {f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Dud the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . i i vt it e e e e e e e e e e e e e |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . . .. . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:| Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . . ... .. .. 7b N/AA

ET:AYIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average c) Compensation {d) Contnibutions to E. e account,
(a) Name and address ( )hours per week (&f) not paid, enter employee benefit plans (egm)ge:ﬁowanc:s
devoted to position 0-) and deferred compensation
SEE STATEMENT 8 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps a);\d deferred other allowances
devoted to position compensation
NONE
NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . i e e e e e e » | NONE
Form 990-PF (2008)

g%}:4601000
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Form 990-PF (2008) 13-3936476

Page 7

ETiAYI[F Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

NONE

Total number of others receiving over $50,000 for professionalservices . . . . .. ... .. ... ... ...... C..

.»| NONE

UL Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

_CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, _______________
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

NONFE

4081 Summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

NONE

NONE

NONE

JSA

8E1465 1 000
HKSC3T 3814 12/11/2009 08:50:26 V08-8.1 20040981F1

Form 990-PF (2008)
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Form 990-PF (2008) 13-3936476

Page 8

see page 24 of the instructions ) )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securties L 1a 2,758,700.
b Average of monthly cashbalances = = . .. ... .. .. ... .. ... ... .. ... . ... 1b 2,023,434,
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . . . ... ... ... 1c 10,480,986.
d Total(add hnes1a,b,andc) L 1d 15,263,120,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ie
2 Acquisttion indebtedness applicable to ine 1assets 2 NONE
3 Subtractine2fromlnetd oot 3 15,263,120,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 Zfor greater amount, see p.age' 25
ofthe mstructions) e 4 228,947.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | § 15,034,173.
Minimum investment return. Enter 5% ofline 5 | . . . . . . . . . . .. . 6 751, 709.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part )
1 Mmmmum investmentreturnfrom Part X, kne 6. . . . . . . . . ... ... o e e e 1 751,709.
2a Tax on investment income for 2008 from Part VI, kine5 = == . 2a 2,3170.
b Income tax for 2008 (This does not include the taxfrom PartVl) | 2b
¢ Addlimes2aand2b | L 2¢ 2,3170.
3 Distributable amount before adjustments Subtract line 2¢c fromlne 1 _ . . . . .. ... ... .. .. 3 749,339.
4 Recoveries of amounts treated as qualfying distrbutons . . . . . .. . ... ... ... 4
5 Addlmes3and4 e 5 749,339,
6 Deduction from distributable amount (see page 25 of the instructons) . . . . . . . ... .. ... 6
7 Distributable amount as adjusted Subtract line 6 from ne 5 Enter here and on Part XII,
R T T T 7 749,339,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), lne26 . 1a 1,852,389,
b Program-related investments - total from Partix8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUT DO L e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) . . . . ... .. .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine4 . | 4 1,852,389.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, ine 27b (see page 26 of the instructons) _ . . . . . . . . . . ... . . ...... 5 2,370.
6  Adjusted qualifying distributions. Subtract ine 5 from hne 4 ... ... 6 1,850,019.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA

8E 1470 1 000

HKSC3T 3814 12/11/2009 08:50:26 V08-8.1 20040981F1



Form 990-PF (2008)

13-3936476

Page 9

Undistributed Income (see page 26 of the instructions)

(a)
Corpus

(b)
Years prior to 2007

1 Distributable amount for 2008 from Part Xi,

(c)
2007

(d)
2008

line 7

749,339,

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only , ., . .. .. ...

NONE

Total for prior years 20 .20 20

NONE

Excess distributions carryover, If any, to 2008

From 2003
From 2004
From 2005
From 2006
From 2007

NONEH

169,036.

NONE

NONE]

314,431.

- 0o O 0o T e

a Applied to 2007, but not more than line2a , , ,

d Apphed to 2008 distributable amount

caooco ©

Total of nes 3a throughe , , . . .. .. ...

483,467.

Qualifying distributions for 2008 from Part Xll,
ine4 » § 1,852,389.

NONE

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) _ , _ .

749,339.

Remaining amount distributed out of corpus

1,103,050.

BExcess distributions carryover appled to 2008 |

(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line §

1,586,517,

Prior years' undistributed income Subtract

line 4b from line 2b

NONE

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed, ., . .. ... ...

Subtract lne 6c from lne 6b Taxable
amount - see page 27 of the instructions

NONE

Undistributed income for 2007 Subtra.ct. I;né
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . ... ... ..

NONE

Undistributed income for 2008 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2009

NONE

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . ... ... 000

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . . .. ... 000t e

NONE;

Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line 6a

1,586,517.

Analysis of ine 9

Excess from 2004 . | | 169,036,

Excess from 2005 _ | | NONH

Excess from 2006 | | . NONH

Excess from 2007 , . ., 314,431.

Excess from 2008 . . . 1,103,050,

JSA

8E 1480 1 000
HKSC3T 3814 12/11/2009 08:50:26 Vv08-8.1

20040981F1

Form 990-PF (2008)
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Form 990-PF (2008) 13-3936476

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE

1a If the ‘foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling >

b Check box to indicate whether the foundation 1s a private operating foundation described in section

[ | a9a20)@) or | | 49420)5)

Tax year Prior 3 year:
2a Enter the lesser of the ad- y 3 years

justed net income from Part (a) 2008 (b) 2007 (c) 2006

(d) 2005

(e) Total

| or the minimum investment
retumn from Part X for each
year listed

(]

Qualifying distnbutions from Part
XIl, ine 4 for each year listed

d Amounts included (n line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” altemative test - enter

(1) valveofallassets . . .

{2) value of assets qualfyng
under section
49420)(3BN. . . . .

b “"Endowment® alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
line 6 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes) = _ . |

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4842

aeym ... ...
(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
MSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

DAVID B. HELLER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p |f the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

[+ 8

factors

Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

8E14JQSOA1000
HKSC3T 3814 12/11/2009 08:50:26 V08-8.1 20040981F1

Form 990-PF (2008)



Form 990-PF (2008)

13-3936476

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

JSA

If recipient 1s an indivdual, F
Redpient snowsnyeershp o' | “oaueor | Purpose cfgrantor Amount

Name and address (home or business) o st conbtor recipient nouly
a Paid dunng the year
SEE STATEMENT 9

L] & | I I I N I T 3a 1,852,389.
b Approved for future payment

Lo & 1 T S PP » 3b

Form 990-PF (2008)
8E1491 1 000
HKSC3T 3814 12/11/2009 08:50:26 V08-8.1 20040981F1



JSA

Form 990-PF (2008)

MAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N

1
1

13-3936476

Page 12

Unrelated business income

Excluded b

section 512, 513, or 514

(e)
Related or exempt
function incom

1 Program servce revenue s code Amonnt oot cade Arvont (oo page 28 of
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, , , . .
3 Interest on savings and temporary cash investments 14 400.
4 Dividends and interest from secunties , | , . 14 323,102,
5 Net rental income or (loss) from real estate
a Debt-financedproperty , . . ... ...
b Not debt-financed property _ ., . ...
6 Net rental income or (loss) from personal property
7 Other investmentincome , , . . ......
8 Gain or (loss) from sales of assets other than inventory 18 -738,093.
9 Net income or (loss) from spectal events |, , ,
0 Gross profit or (loss) from sales of inventory. .
1 Other revenue a
b _SEE STATEMENT 10 01 -15,084.
c
d
e
2 Subtotal. Add columns (b), (d), and(e) . . . . -429,675.
3 Total. Add line 12, columns (b), (d), and (e) 13 —429,675.

(See worksheet in ine 13 instructions on page 28 to venfy calculations )
:ETa 947/ E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to

v page 28 of the instructions.)

the accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes). (See

NOT APPLICABLE

BE1482 1 000

BKSC3T 3814 12/11/2009 08:50:26 V08-8.1

20040981 F1

Form 990-PF (2008)



Form 930.PF (2008) 13-3936476 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

“501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | | e e e e e e e e e e e e e e e e e e e
(2) Otherassets | , . . . . . . . it it it et e e e e e e e e e e e e e e e e
b Other transactions

(4) Reimbursement arrangements

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

(5) Loans orloanguarantees . . . . . . . .. L. L e e e e e e e e e

1a(1)
1a(2)

>

>3

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c X

Lol oIl Fa i ool Pl

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the far market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing

arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501(¢)(3)) or in section 527?
b _If "Yes," complete the following schedule

.......... DY&S No

(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of , | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t % nd complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
3 | ‘"i\l 1010 TRUSTEE
&’ Signature of officer or trustee Date Title
(Y]
Preparer's identifying number
:=: ° Date Cf}?ck if I >I—_—I (See Signature on page 30 of the
| = 2| Preparer's } O/W . . self-employed nstructions)
a— 1) N 7 " ”
i | 2§ 5| signature = ONNS  [1is10g Poc FE5.33
ag § Firm's name (or yours if THE AYCO COMPANY, LP EIN » 33-1187432
o self-employed), address, PO BOX 15014
and ZIP code Ph
ATBANY, NY 12212-5014 oneno 518-640-5000
Form 990-PF (2008)
JSA

8E1483 1000
HKSC3T 3814 12/11/2009 08:50:26 Vv08-8.1 20040981F1




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIENT INCOME

or Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Costor FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -263,025.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -677,532.
TOTAL CAPITAL GAIN DISTRIBUTIONS 1.
1,000 SHS PRISMA SELECT FUND II LTD H VAR VAR
PROPERTY TYPE: OTHER
1,451,694. 1,000,000. 451,694,
GOLDMAN SACHS #02197 (SEE ATTACHMENT) H VAR VAR
PROPERTY TYPE: SECURITIES
931,185. 1,253,850. -322,665.
GOLDMAN SACHS #03698 (SEE ATTACHMENT) H VAR VAR
14,076,249. 1,002,815. 73,434.
GS REAL ESTATE MEZZ PTRS PMD OFFSHIORE F (H 06/25/2008 01/26/2009
PROPERTY TYPE: OTHER
150, 000. 150,000.
TOTAL GAIN(LOSS) ttceeeufsaooenosceansonssssossssssanssseasonenanssnnoss -738,093.
JSA
BE1730 1 000
HKSC3T 38411224D%/00:39:98:50:26 V08-8.1 20040981F1
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Date
03/14/08
03/24/08
04/15/08
04/18/08
05/07/08
05/14/08
05/01/08
05/08/08
05/07/08
05/08/08
05/22/08
05/14/08
05/14/08
05/12/08
05/12/08
05/21/08
05/30/08
06/02/08
06/03/08
06/05/08
06/12/08
06/24/08
07/07/08
10/01/08
10/10/08
11/28/08
12/23/08
01/07/09
01/13/09
01/30/09
03/28/08
10/20/08
02/06/09
02/09/09

Check #
1031
1032
1033
1034
1035
1036
1037
1039
1040
1041
1042
1043
1044
1045
1046
1047
1048
1049
1050
1051
1052
1053
1030
1054
1055
1057
1056
1058
1059
1060

THE HERMINE AND DAVID HELLER FOUNDATION
CHARITABLE CONTRIBUTION LIST
FYE: 2/28/2009

Description
Culture Project, New York, NY

The Kitchen, New York, NY

New Museum of Contemporary Art, New York, NY
Harlem Children's Zone, New York, NY

Italian American Museum, New York, NY

Knox Presbyterian Church, Ann Arbor, MI

Museum of Modern Art, New York, NY

UJA Federation of New York, New York, NY

Lincoln Center Theatre, New York, NY

US Holocaust Muscum, Washington, DC

Wounded Warnors, Omaha, NE

In Motion, New York, NY

In Motion, New York, NY

Asian Professional Ext Inc , New York, NY

Asian Professional Ext Inc , New York, NY

Southern Poverty Law Center, Montgomery, AL

New York Presbyterian Fund Inc , New York, NY
Tanenbaum Center, Adam Solomon Memorial Fund, New York, NY
Sanctuary for Families, New York, NY

National Fish and Wildlife Foundation, Washington, DC
New Museum of Contemporary Art, New York, NY
Central Synagogue, New York, NY

Fidelity Charitable Gift Fund, Elizabeth Yeh Singh Foundation, NY, NY
Hospice of New Jersey, Bloomfield, NJ

National MS Society, New York, NY

Jewish Community Center West Hempstead, West Hempstead, NY
Project Morry, White Plains, NY

Give and Leamn, New York, NY

WGBH Education Fnd, Boston, MA

ALSAC/St Jude's Child Hosp, Memphis, TN

New Museum of Contemporary Art, New York, NY
Friends of the High Line, New York, NY

Friends of the High Line, New York, NY

The New Museum of Contemporary Art, New York, NY

Total Charitable Contributions Paid

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

Amount
1,000.00
13,500 00
32,950.00
50,000.00
25,000.00
500 00
4,472 00
10,000 00
25,000 00
15,000 00
2,000.00
5,000 00
1,000.00
2,000.00
3,000.00
30,000.00
50,000.00
5,000.00
5,000.00
25,000.00
25,000.00
1,800.00
5,000.00
1,000.00
1,000 00
5,000 00
5,000 00
500.00
25,000.00
1,000 00
25,000.00
666,667.00
660,000 00
125,000 00

$ 1,852,389.00
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Intemal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust

Employer identification number

THE HERMINE AND DAVID HELLER FOQUNDATION 13-3936476
Note: Form 5227 filers need to complete only Parts | and Ii
CETdN  Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis {f) Gain or (loss) for
(a) Description of property (b) Date acquired| (c) Date sold .
(Example 100 shares 7% preferred of “Z" Co) (mo, day, yr) (mo, day, yr) (d) Sales pnce (selisptfggng:sf)me Sutg;a%?t(lé)eﬁy:;r(d)
1a
SEE STATEMENT 1 1,226,2489. 1,152,815, 73,434.
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b . . . . . . . ... ... . ..... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . . _ . ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | ., . . . . .. 3 -263,025.
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2007 Capital Loss
Carryover WOrksheet . | . . . . . . . ... 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) onthe back . . . . . . . . . L i e i e e 4 e 4 e e e e e e e e we e e » | 5 -189,591.

Fadll Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr}

(c) Date sold

(mo., day, yr) (d) Sales pnce

(e) Cost or other basis
(see page 4 of the

(f) Gain or (loss) for
the entire year

instructions) Subtract (e) from (d)
6a
SEE_STATEMENT 2 2,382,879, 2,253,850. 129,029.
b Enter the long-term gain or (loss), If any, from Schedule D-1,lmne6b_ . . . . . . ... . ... ....... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . .. . .. .. ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . . . . . . . . . 8 -677,532.
9 Captalgaindistributions , | e e 9 1.
10 Gainfrom Form 4797, Part] | L e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover WOrSNEEt . . . . . . . . . ... 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on iine 14a,
column(3)ontheback . . . . . . . . . .. L e e e e e e e e e ese s > (12 -548,502.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2008



Schedule D (Form 1041) 2008 Page 2

Summary of Parts l and lI (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) _ . . . . .. ... ........... 13 -189,591.
14 Net long-term gain or (loss):
a Totalforyear . ... ... ... .. ... ... 14a -548,502.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . . 14b
c 28%rategain, ... 14c
15 Total net gain or (loss). Combine lines 13and 142 , _ , . . . . » |15 —-738,083.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV if ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a The loss online 15, column (3)or b $3,000 16 |( 3,000.)

Note: If the loss on Iine 15, column (3), i1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part |l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, hne 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2) or line 14c, coi (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
erther line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . . [17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . | 19
20 Addlines18and19 ., .. .. .. ... .... 20
21 If the estate or trust Is fiing Form 4952, enter the

amount from line 4g, otherwise, enter-0- , . » | 21
22 Subtract line 21 from ine 20 If zeroorless,enter-0- , . . ... ....... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- _ . . . . .. ..... 23
24 Enter the smaller of the amount on line 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount fromline 23_ . . .. ... ... ... .... 25
26 Subtracthne 25 from hne 24 . . . . . . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip ines 27 thru 30, go to line 31 |:’ NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 I1s blank, enter-0-) . . . ... ... 28
29 Subtracthine 28 from line 27 | . . . .. L 29
30 Multiplyline 29 by 15% (15}, | | . . . . .. . ... e e e e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | | . . ... ... e 31
32 Addlines 30 and 31 | | L e e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | | | . . . ... ... e 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orhne 36 of Form 990-T) . . . . . . . v i i v i v i e e o e v u e e o s o s u o s 34

Schedule D (Form 1041) 2008
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THE HERMINE AND DAVID HELLER FOUNDATION
SCHEDULE Q ATTACHMENT

FYE: 2/28/2009

EIN: 13-3936476

Acquired Date
Description Date Sold # Shares Cost Basis Proceeds Gain/Loss Acct #
SEK 0 0% 10/20/08 03/29/07 10/20/08 750,000000 750,000 00 750,000.00 - LT #02197
Eeksportfinans ASA 0% 11/15/  09/28/07 11/17/08 500000 503,850 00 181,184 34 (322,665 66) LT #02197
Totals for GS Acct #02197 - - - 8T
1,253,850.00 931,184.34 (322,665.66) LT
1,253,850.00 931,184.34 (322,665.66)
First Solar, Inc 01/24/08 03/04/08 1,600.000 250,181 12 323,279 16 73,098.04 ST #03698
Ishares FTSE Xinhau China 25 01/24/08 03/04/08 1,700000 253,527 29 237,190 22 (16,337 07) ST #03698
IShares MSC! Brazil Index Fd 01/24/08 03/04/08 3,500000 251,807 50 290,232 90 38,42540 ST #03698
Ishares MSCI Hong Kong Inde> 01/24/08 03/04/08 12,500 000 247,298.75 225,546 26 (21,752 49) ST #03698
Totals for GS Acct #03698 1,002,814.66 1,076,248.54 73,433.88 ST
- - - LT
1,002,814.66 1,076,248.54 73,433.88
TOTALS TO 990PF 1,002,814.66 1,076,248.54 73,433.88 ST
1,253,850.00 931,184.34 (322,665.66) LT
2,256,664.66 2,007,432.88 (249,231.78)



Fom 8868 Application for Extension of Time To File an

(Rev Apri 2008) Exempt Organization Return OMB No 1545-1709
ﬁ,et:;r;;:n;:\:efutges::a;uw P File a separate application for each return
e If you are filing for an Automatic 3-Month Extension, complete only Partland check thsbox . .. . . . .. . [ | X I

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

mAutomatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | on|y ................................................................. | D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 890-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part 1) of Form
8868 For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print THE HERMINE AND DAVID HELLER FOUNDATION 13-3936476

Fille by the Number, street, and room or suite no if aP O box, see instrucuons C/0 GOLDMAN SACHS FAMILY OFFICE
i BOWLING GREEN STATION, P.O. BOX 73

retum See City, town or post office, state, and ZIP code For a foreign address, see instructions

Instructions NEW YORK, NY 10274-0073

Check type of return to be filed (file a separate application for each return)
- Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » _THE AYCO COMPANY IL..P. - NTG

Telephone No » _518 640-5000 FAXNo »
e If the organization does not have an office or place of business in the United States, check this box S
e Ifthis 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ~ ~~~~ " """ 7 ° 7 If this 1s

for the whole group, check this box » D If it 1s for part of the group, check this box » !_l and attach a list with the
names and EINs of all members the extension will cover
1 |l request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 10/15 ,2008 ,to file the exempt organization return for the organization named above The extension is
for the organization’s return for

» E calendar year or
> tax year beginning 03/01.2008 ,and ending 02/28.2009

2 If this tax year 1s for less than 12 months, check reason |:] Imtial return |:] Final return |:| Change n accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See Instructions 3a|$ 7,500.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3b|$ 15,180.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, If required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See ||
Instructions 3c|$
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2008)

JSA
8F8054 2 000

3814 06/18/2009 09:25:52 V08-6.4 20040981F1



T o o \
Folln 8868 (Rev 4-2009) Page 2
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check tisbox _ | = | » X |
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

e |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization Employer identification number
print THE HERMINE AND DAVID HELLER FOUNDATION 13-3936476

File by the Number, street, and room or suite no If a P O. box, see instructions For IRS use only

exended or |__C/O_GOLDMAN SACHS FAMILY OFFICE

filing thse City, town or post office, state, and ZIP code For a foreign address, see instructions.

return See

instructions NEW YORK, NY 10274-0073

Check type of return to be filed (File a separate application for each return)

Form 990 Form 990-PF Form 1041-A B Form 6069
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
| Form 990-EZ Form 980-T (trust other than above) Form 5227
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o The books areinthe care of » _ THE AYCO COMPANY L.P. - NTG
TelephoneNo p» 518 640-5000 FAXNo »
® |f the organization does not have an office or place of business in the United States, checkthisbox . . . ... .. ... .... > D
e |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this1s

for the whole group, check thisbox _ , , » L__I If it 1s for part of the group, check thisbox _ _ . >| and attach a
list with the names and EINs of all members the extenston Is for
4 |request an additional 3-month extension of time until 01/15/2010
5§ For calendar year , or other tax year beginning  03/01/2008 'and ending  02/28/2009
6 If this tax year is for less than 12 months, check reason |_J Initial return [__J Final return u Change In accounting period
7 State in detall why you need the extension
THIRD PARTY INFORMATION NECESSARY TO COMPLETE RETURN IS OUTSTANDING.

8a |If this application is for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions. 8al$ 7,500.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment aliowed as a credit and any amount paid
previously with Form 8868. 8b|$ 15,180.

¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions  |8c| $

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and behef,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> (/““"']“-T/““ /4' M ! C PH Title P> Accce4+ - Date P \GI ¢ 'oc’

Form 8868 (Rev 4-2009)

THE AYCO COMPANY, LP
PO BOX 15014
ALBANY, NY 12212-5014

JSA
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