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rm 990-PF

Department of the Treasury
Internal Revanue Service

AMEND=

Return of Private Foundation
or Sootion 4847(a)(1) Nonaxempt Charltable Trust

Treated as a Private
Note: The foundation may be able to use a copy of this return lo sat

ound

rlsly state reporting requirements.

OMB No. 1545-0052

2008

For calondar year 2008, of ta
G Check all that apply: !

x year boginnin

, 4008, and-ending

, 30

Initial return |

[ Final return

TXTAmended return |

] Address change

| TName change

Name of foundation A Bmployer ldentifieation number
Use the IRS |STEDMAN WEST FOUNDATION
label. (FKA_NEVA AND WESLEY WEST FOUNDATION) 74-6039393
Otherwise, | Number and strest (or P.O. box number If mall Is not delivered to strect address) Room/sullo | B Telephons numbar (ses page 10 of B nstruciions)
print
or type.
See Spaclfic P.O. BOX 7 (713) 520-0400
Inetructions. | City or town, slate, and ZIP code c :}.'L’?,A“,"L"”::”".',“‘“?". R
D 1. Poreign erganizations, chock hore >
HOUSTON, TX 77001-0007 2. Forolgn organizations meating the

H_Check type of organization: |X_| Section 501(c)(3

Section 4947{a){1) nonexempt charitable trust

exempt private foundetlon
Other taxable private foundation

Feir market value of all assets at end

of

16)» §

year (from Part Il col (c), line
22,108,0091.

J Accounting method:| x] Cash
Other (specify)
(Padl column (d) must be on cash basis.)

Accrual

85% tesl, chock hero and attach
somputeton

.

If privato foundatlon status was tarminated
under section 307(b)1){A). chack hero , | 4

if the foundation Is In a 60-month tarmination
undor soction 807(b){1)(8), check hers , D> I I

Analysis of Revenue and Expenses
total of amounts In columns (b), (c), and (d)

(a) Revenue and
expenses per

(b) Not investment

(c) Adjusted net

(d) Dlsburscments
for charitable

may not necessarlly equal the amounts in books income Income purposes
column (a) {(sce page 11 of the instructions).) e o — (cfn}h b?ulg qnyy)
1 Contributions, lgranh otc., rocolved (stiach .d“mhtp — ~:E:1.‘“ snes L:, v. M< s g Y4 . R )
2 Check a' t:g:hf%grﬂdgllortlﬁn?l're?t{lmd ki s ) ¥ £ TNy . ;
3 Interest on savings and temporary cash lnveslments 8,803, 8,803.
4 Dividends and interest from securitles , | | 403,857 403,841, .
Bo Grossrente , . . . .« v v s b o0
b Net rental income or (loss) ‘~
g Gg g%sg:lsna;rs(lzz)rgrg;lsale of assats not on line 10 — 6‘06 239 . . 2~
g assats on nrgen N 4,750,530, - S Pl i T,
21 7 capital gain net income (from Part IV, line 2) , e N BT
& 8 Net short-term capitalgaln ., ., .. ..... & :'5 o .
8 Income modificatio® TATUTE -URNIT - ":' o Wi
108 Srse salee less olume  RECEIED i slog 5T .
b Less' Cost of goods sold o B S AT < g S :
¢ Gross profit or (loss) s B i e
11 Othor income (attach WWCH . -42,496. -4 a6, E]VED STMT 1
12 Total Add lines 1 h[gyglée% . 976,403. 76,387, O
13 Compensatlion of officers, directors, llees. ste., | NON ‘,Z" ‘é’-{
14 Other employee salaries and wa'gos e e e = FEB ] o ZU13 )
a‘ 16 Penslon plans, employce benefits , | | | ., ) A ﬁs_——a_ =
E_ 18a Lagal fees (attachschedulo), , ., , . ., , . Q@D -~ N' UT
3| b Accounting fees (attach schedule) | _ , , . | :
21 ¢ Other profossional fees (attach scBEMIE). 0, 101,673. 101,673, )
Fl17 ntorest, ... ......... . 24,656. 24, 656.
?%1518 * Taxes (attach schedule) (soe puge 14 of th ¥ 64,033, 25,932.
L 8 Depreclation (attach schedule) and deplotion, -
Pt 20 Occupancy . . ... ... [
-g: 1 Travel, conferences, and meetings, , , , , .
2 Printing and publications , . . .. .. f
2. 23 Other expenses (attach schedule)STMT, ’ 186,695. 186,336.
o 34 Total operaling and administrative expenses.
g.fa Add lines 13 through23 . . . . . ... .. 377,057, 338,597, _ NONE NONE
28  Conlributions, gifts, grants pald . . . , . . . 942,500, . A . . 942,500,
_ |28 votal expenses end disbursements. Add lines 24 and 26 1,319,557, 338_, 597. NONE 942,500,
£ Subtract line 26 from lne 12: Lol il ou LY, 1 R RN
(/P Exoesa of revenus over exp and ments -343 154 IR T ]

b Net investment income (if negative, enter -D-)

¢ Adjusied net income (If negative, enter -0-).

851410 1000

5DU1E3 2917 11/03/2009 12:03:10 V08-8.1

For Privacy Act and Paporwork Roduction Act Notlco. see page 30 of the lnslruc!lona.**STMT [
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o
Form 990-PF (2008)

74-6039393 Page 2
2B Balance Sheets descnpion etimn shout e of and-atyear | —Eginning ol yoar End of yoar
amounte only. (8ae Instructions.) (a) Book Valus (b) Book Value (c) Falr Market Value
1 Cash-non-interest-bearing, . . .. .......... . 1.
2 Savings and temporary cash investments , , , ., ., . .. . 2 069 821 1 974 490 1,974,490,
’ 3 e SR R s L e
4 A B V) t .
6 Grantsrecelvable , , , ., . ... ... 000
8 Recelvables due from officers, directors, trustees, and other
disqualified parsons(attach schedule) (see page 15 of the instructions)
7  Other noles and loans recelvable (attach schedule)®™ _ _ _ _ _ B i, > .
Less' allewanée for doubtful accounts ™ __ __
al 8 Inventories forsalcoruse , , , ., . ... ..... e e
2| 9 Prepald expenses and deferredcharges, , , , ., .. . R
2 10 a Investments - U.8 and state government obligations (attach schedule) .
b Investments - corporate slock (attach schedule), STMT 2 . 396,127. 527,309, 153,885,
¢ investments - corporate bonds (attach schedule) , , , , , . .
11 |nvﬁtmenr£$e land buildings, > 4 - L e s;s ﬁ < T <
Cegs: q:ugumulated deproclation
(attach schedule) = === 0 cmemmemmcm e e mmemm e
12 Investments - mortgage loans , , ., ., . . ., . e e e e e e
13 Investments - other (attach schedule), , , , , . STMT 24,534,090, 24,118,119, 19,889,195,
14 land, bulld!ngs. and »
Eggg rg?:?unzlagted deprecationy, ;
(attachschedule} = = 0% cceerermcaererr e 44,000.
16 Other assets (describe B _____________STMT_2_) 34,554, 46,521. 46,521,
48 Tolal assels (to be completed by all filers - see the
instructions. Also, see page 1,item1), . ., ., .... ... . 27,034,593, 26,666,439, 22.108,091.
17 Accounts payable and acorued oxpensos , , | . . . N
18 Grantspayable , _ ., . . ... 25,000. o
9119 Deferredravenue , . . . . ... ......00eunn.. s
E 20 Loans from offlicers, directors, trustees, and other disquallfied persors B <o
Bl21  Mortgages and other notes payable (attach schedule) , , , , J ’
Fl22  Other liabilitios (describe » _____ ) ”
23  Total liabllities(add lines 17 through22) . . . .. ... ... 25,000.
Foundatiens that fellow SFAB 117, ¢hack here bu
and complete lines 24 through 26 and lines 30 and 31.
ﬂ 24 Unrestricted . . . . . v oo oo i v i it i e s
8|26 Temporarily restricted , , , , . . . . e e e e .
3 28 Permanently reslrlcled ,,,,,,,,,,,,,,, i
2 Foundations that do not follow SFAS 117 .
c check here and complete lines 27 through 31. » [z] : d
8|27 capital stock, trust principal, or currentfunds , , . . . . ... 10,886,611, 10,886,611. .
g 28  Peld-in or caphal surplus, or land, bldg., and equipmentfund | | | < il
“129 Retalned eamings, acoumulated income, endowment, of other funds , , 16,122,982, 15,779,828.
f, 30 Total net assets or fund balances (sec page 17 of the
2 INSHIUCtions) . . . . .t e o 27,009,593, 26,666,439.
31 Total Ilabllllles and nel asselslfund balances (see page 17

¥ Analysis of Changes in Net Assets or Fund

of theinstructions) . . . + ¢« v v ¢ v ¢ v o o o 0 0 v v 0 0

27,034,593,

26,666,439,

Balances

1 Total nat assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . . . . ... . ... .... e e e e R 1 27,008,593,
2 Enter amountfrom Part |, line27a = .. .. ... e . . e 2 -343,154.
3 Other increases not Included In line 2 (temize)p_____ "~ """ 3
4 Addlinest,2,end3 ... ... .. R 26,666,439,
5 Decreases not included in line 2 (ltemlze)> ___________________________ §
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Par?ll, column (B; Ine 30. . ...| e 26,666,439,
J6A Ferm 880-PF (2008)

8E 1420 1.000

SDU1E3 2917 11/03/2009 12:03:10 VvVO08-8.1
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Form 890-PF (2008) 74-6039393 Page 3
Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.p., real estate, i'éwu%'é a(g)qa?;% d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Fouthase | (mo., day, yr.) | (M daY.yT)

1a SEE PART IV SCHEDULE

b

c

d

e

' i ost or other basi
(e) Gross salos price o Da(%rregllw:blagl)owed (o;):lss exponso o? alo (o‘)'}}ﬁ;"('?)°§1§\%?2g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

()} F.M.V. as of 12/31/69

(J)) Adjusted basis
as of 12/31/89

(k) Exooss of ool. (i)
over col. (J), if any

(1) Galns (Col (h) galn minus
cal. (k), but not lese than +0-)or
Lossgs (from col. (h))

a
b
c
- e e
e
. if gain, also enter in Part|, line 7
2 Capital gain net income or (net capital loss) . . ., . . If (loss), enter -O- in Part1, line 7 } 2 606, 239.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part ), line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O-in Part |, line B . . . . . . . . v it ot e e e e e e e e 4 e e e s e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by demestic private foundations subject to the section 4840(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base perod? | D Yes r_}?] No
If "Yos,"” the foundation doos not qualify under section 4840(e). Do not somplete this part.
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.
{n) (b) o (d)
Calonderie PO YR ning I Adjusted qualitying distrlbutions Net value of noncharitable-use assets (col. ?;:,‘3,'3:{,‘;‘;",,';2& -
2007 1,568,000, 31,B33,246. 0.049257
2006 1,447,500. 2B,269,844. 0.051203
2005 956,500, 25,199,495, 0.037957
2004 605,000. 18,529,483. 0.032651
2003 440,850, 12,927,450, 0.034102
2 Totalofline 1,column(d) |, . . . . ... ... 2 0.205170
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears , _ , ., , .., ... 3 0.041034
4 Enter the net value of noncharitable-use assets for 2008 from PartX,bne5 = = . 4 28,843,636,
§ Multiplylinedbylined e 5 1,183,570.
6 Enter 1% of net investment income (1% of Part), line27b) . . ... 6 6,378.
7 AddlinesSand8 e e 7 1,189,948,
8 Enter qualifying distributions from Part XIl, ined . ... . 8 942,500.

if line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See

the Part Vi instructions on page

18.

JBA
8E1430 1.000

SDU1E3 2917 11/03/2009 12:03:10 V08-8.1
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Fo GBDF {2008) 74-6039393

Page 4

Excise Tax Based on Investmont Income (Sectlon 4840{a), 4940(b), 4940(e), or 4948 - see page 18 of the lnstructlons)

1a Exempt operating foundations described In seotion 4840(d)(2), check here > l l and enter "N/A"online1. = | i 1 -
Date of ruling letter: _ _ _ _ _ ____ (attach copy of ruling letter If necessary - see Instructions) |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

i

12,756.

here P and onter 1% of Part |, ine 27b e, )
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Pan |, line 12, col. (b) ’
Tax under section 511 (domestic seclion 4847(a)(1) trusis and taxable foundations only. Cthers entor -0-), , |

Add lines 1 and 2

12,756.

NONE

2
3
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundallons only. Others enter -0-), 4
Tax basad on Investmant income, Subtraat line 4 from line 3. I zere or loss, enter -0- | 6

12,756,

S hu N

s

Credits/Payments:

X

2008 estimated tax payments and 2007 overpayment credited to 2008 | 8a 38,521.

Exempt foreign orpanizations-tax withheld ateource , . , ., .. ... ... | &b NONE| ,’
‘Tax pald with application for extension of time to file (Form 8888) | 8¢ NONE | f‘
Backup withholding erroncously withheld _ . . , | 8d )

7 Total credits and payments. Add lines 8a through €d . e e

P R A

B

& R Y e T

o, DAt

3o T
e

a o g w

.
-

I~

8 Enter any penalty for underpayment of estimated tax. Check hare D if Form 2220 ig attaghed . . ., . . . .

9 Tax due. If the tetal of lines 5 and B Is more than iine 7, enteramountowed |, . , ., . ., . ..., .. .. )

10 Overpayment. )f line 7 la more than tho total of lines 5 and 8, enter thcamount overpald

25,768,

>
> 10
»

141  Enter tho amount of lino 10 to be: Oraditad to 2000 estimated tax P 14

25,765. Ralundad

ANy Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did It
participate or interveno In any polltical campaign? , e e e
b Did it spend more than $100 durlng the year (elther directly or Indlroctly) for political purposes (sce page 19
of the instructions for definition)? | e e e e e e e e e e e e e
If the answer Is "Yes" to 1a or 1b, attach a detalled doscrlpflon of the actlvities and coples of any maferla/a
publlshed or distributed by the foundation in connection with the actlvities.
¢ Did the foundation file Form 1120-POL forthls year? . ., ..
Enter the amount (If any) of tax on political expenditures (section 4955) lmposed durng the year:
(1) On the foundation. P $ {2) On foundatlon managers, P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. > $
2 Has the foundation engaged In any actlvities that have not previously been reported to the IRS?
If "Yes," aitach a detalled description of the activitles.
3 Has the foundatlon made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar Inslrumonts?/f "Yes," attach a conformed copy of the changes,
Did the foundation have unrelated business gross Income of $1,000 or more during the year? ,
b f "Yes," has It filed a tax return onForm 980-Y for this year? | | e e
8 Was there a liquidation, termination, dissolution, or substantial contraction during the year? , | |
If "Yes," attach the statement required by General Instruction T.
8 Are the requiroments of section 508(e) (relating to sections 4941 through 4848) satisfied eithor:
e By languago In tho governing Instrument, or
s By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with tho stato law remain in the governing Instrumont?, , , , . e e e e
7 Did the foundation have at least $5,000 in assets at any ime during the yoar?/ "Yes," complete Part li, col. (c), and Part XV.
8a Enier the statos to which the foundation reports or with which it Is reglstered (seo page 19 of the
Instructions) » TX,
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If *No," attach explanation e e e
® Is the foundallon claiming status as a private operating foundation within the meaning of section 4942())(3)
or :4842(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (sec Instructions for Part XIV on
page 27)? If "Yes," complete Part XjV e e e s

Did any persons become substantial contributors during the tax year? /f "Yes' attach a schedule listing their
names and addresses

10

¢« o s e s e e s s e e » o e s u e s s e 3. o

£ Yes | No

4.8 X

10 X

JSA
8E 1440 1.000

S5DU1E3 2917 11/03/2009 12:03:10 Vv08-8.1 9138-228

Form 990-PF (2008)
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11

12

13

14

18

Part VIi-B’

1a

3a

4a

Fonm 680-PF (2008) 74-6039393 Page §
B:LYiQYINY Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled enfity within the
meaning of section 512(b)(3)7? If "Yes," attach schedule (sco page 20 of the instructions) . . . . . . . s e e s e e ey 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
Auous&1720087......................... e e e e e e e e e e e 12 X

Sectlon 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lleu of Form 1041 -Checkhere « . + « « + « . . N/R...... PD—
and onter the amount of fax-exempt Interast received or accrued duringtheyear . , . . . ¢« . v , + v o o v 0 v s >|1s|

Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 if any Item Is checked In the "Yes" column, unless an exception applles. Yes| No
During the year did the foundation (either directly or indirectly): o,
(1) Engage in the sale or exchange, or leasing of property with a disqualiified person?, , . , , , . . D Yes EI No A cy
(2) Borrow money from, lend money to, or otherwise extend credilt to (or accept it from) a $# L
dlBqUAINEd POrBONT. « v v v v ¢ v v o v b b e e e e e e e e e Yes No
(8) Furnish goods, services, or facllities to (or accept them from) a disqualified person?, . ., ., . . . Yes No
(4) Pay componsation to, or pay ar relmburse tho expenses of, a disqualified person?, , , . . . .. Yes Ne ‘
(8) Transfer any income or assete to a disqualified person (or make any of elther available for AR P X
the beneflt or use of a disqualified person)2 . . . ., . ... .. . et e e e D Yes IE No 4 R R
(8) Agree to pay money or property to a government officlal? Exception. Check "No" It T L
the foundation agreed to make a grant to or to employ ihe officiai for a perlod after ¥
termination of government service, if terminating within80days.). + « + ¢+ ¢« « v o v v v 0 0 o D Yas [ﬂ No o
If any answer is "Yos" to 1a(1)-(8), didany of the acts fall to quallty under the exceptions described in Regulations S (O
section 53.4941(d)-3 or In a current nolice regarding disaster assistance (see page 20 of the instructions)? « . . . c.. . |1b N/AA __
Organlzations relying on a current notice regarding disaster assistance checkhere . . . ., . . ... .. . »> Ij ' W]
Did the foundatlon engage In a prior year In any of the acts described In 1a, other than excepted acts, that
ware not corrected before the first day of the tax year beginning In 20082, , . , , ...... o I [ X
Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private o . '
operating foundation defined in sectlon 4842())(3) or 4842(J)(5)):
At the end of tax year 2008, dld the foundation have any undistributed income (lines 6d and
8e, Part XIll) for tax year(s) beginning before 20082 . . . « « « + ¢ ¢ ¢ . o o ... . [:I Yes I_Tg_l No
If "Yos," list the years P
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrest valuation of assets) to the year's undietributed Income? (If applying sootion 4842(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of the Instructions.) , , . . ., . e e e v... |20 | NAA
If the provisions of section 4842(a)(2) are being applied toany of the years llsted In 2a, llst the years here, v
’ __________ e o e o o o o v = L e e Ve ot o o o= v o o
Did the foundation hold more than a 2% direct or indirect Inferest in any business
enterprise at any me during the YBar?, . . . . . v v v v v v vt e r e e e e [ ves E"W
If "Yes,” did it have excess business holdings In 2008 as a result of (1) any purchase by the foundation or ' :
disqualified persons after May 28, 1889; (2) the lapse of the 5-year porlod (or longer period approved by the N
Commissloner under section 4943(¢c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapss :>' R
of the 10-, 16-, or 20-year first phase holding period? {Use Schedule C, Form 4720, to determine If the PR -
foundation had excess business holdingsSIN 2008.) . v v v v v v v v o v o v o o o o s st o t o s st b s b e . | 3b N/A
Did the foundation invest durlng the year any amount In a manner that would Jeopardize its charitable purposcs?, .. |48 - X

Did the foeundation make any Invesiment in a prior year (but after Decembor 31, 1968) that could jeopardize Its VRN R
charltable purposa that had not beon removed from jeopardy before the first day of the tax year boginning in 2008? . . . . . . |4b X

I

Farm 890-PF (2008)

JSA
BE1450 1 000
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Form 880-PF (2008)

74-6039393

Page 8

PartVII-B.

Statemants Regarding Activities for Which Form 4720 May Be Required (continued)

8a During the year did the foundation pay or Incur any amount to:
(1) Carry on propaganda, or otherwise altompt to influence legislation (sectlon 4945(e))?

(2) Influence the outcome of any epecific public election (seo section 48883); er o catry on,
directly or Indirectly, any voter reglstration drive?
(3) Provide a grant 10 an Individual for travel, study, or other simitar purpoaas'?
(4) Provide a grant to an organization other than a charlitablo, ete,, organha!lon described In
saction 508(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the Instructions) |
(8) Pravide for any purpese other than religlous, chartable, sciontific, litarary, or
oducatlonal purposes, or for the prevention of crualty to children or animals?

DYes ENO

H

EZJND
mNo

Yos
Yos

D Yos
r_—l Yos

Neo
No

If any anawaer is "Yes" to Sa(1)-(5), didany of the transactions fall to quallfy under the excepllons doseribed in

Rogulations sectlon 53.4845 or In a current nolice regarding disasler aselstance (cee page 22 of the instructions)?. . .

Organizations relylng on a current notlce regarding disastor assistance check here
¢ If the answor is "Yos” to question 5a(4), does the foundation claim exemption from the tax
begause It malntained expenditure responsibllity for the grant? , , , , , ,
If *Yes," attach the statement required by Regulations section 83.4946-6(d).
Did the foundation, during the year, recelve any funds, directly or indirectly, to pay premiums
on a personal benefit contract?. cr e e e s

b
i you answered "Yes* lo 6b, also file Form 8870.
7a At any time during the taX year, was the foundation a party to a prohiblied tax shelter transaction?,

b M yes, did the foundallon reccive any proceeds or have any net income attributablo to thoe traneaction?, . . .

Did the foundation, during the year pay premiums, directly or Indirectly, on a personal beneﬂt conlracl?

. Dves I:E]No

DYes [Z} No

7b

‘Part VIl lnforﬂation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and thelr compensation (see page 22 of the Instructions).

(b) Titla, and avamge
hours par wi
davotad to msm

Companeation

(n) Name and address br’ not puld. enter

(d) Contributions to
employee bonofit plans
and defaerred compansation

NONE

(o) Expense asoount,
other allowances

NONE

NONE

2 Compensation of flve highest-pald employees (other than those Included on line 1 - se
If nona, enter "NONE."

e pagje 23 of the Instructions).

(b) Title, and average

(d) Contributions to

(@) Expense sccount,

(a) Name and addrass of each employee pald more than $50,000 h K (c) Compensation employee benefit
dav%l::J F{g"p‘g‘;ﬁbn placrg?n apr;dn:‘lﬁrrr\ud olher allowancas
NONE e
Total number of other employees paid over $50,000 ., . . .. .. ... .. s e e e v e s e e e e . e e e ey ey .>] NONE
Form 890-PF (2008)
JSA
3E1400 1000
SDU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228 S




Form 990-PF (2008)

74-6039393

Page 7

and Contractors (continued,

e 118118 Information About Offic:erszJ Directors, Trustees, Foundation Managers, Highly Paid Employeces,

3 Five highest-pald Inde pendent contractors for professlonalservices (see page 23 of the instructions). If none, enter "NONE."

(a) Nama and addfess of each person paid mora than §50,000 (b) Type of sarvion (c) Compensation
NONE o e e =
Total number of others recelving over $50,000 for professional services . . . . . I I >l NONE_
List the foundation‘s four largest direct charitable activities during the tax year Include relevant statlstical Information such as the number Expenses
of ofganizetions and other beneficiaries aerved, confefances convenad, ressarch papers producad, eto. P
Amount

JSA

B8E1485 1.000
5DU1E3 2917 11/03/2009 12:03:10 Vv08-8.1

9138-228

Form 890-PF (2008)

10



Form 880-PF (2008) 74-6039393 Page 8
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., .
purposes: s

a Average monthly falr market value of securities. = | e 1a 26,675,054,
b Average of monthly cash balances, ., . . .. ... ... ... ... ... R I 1) 2,517,304,
¢ Fair market value of all other assets (see page 24 of the instructions), | R 1¢ 90,521.
d Total (add lines 1a,b,andc), ., , ., .. ............. e e e 1d 29,282,879,
e Reduction claimed for blockage or other factors reported on lines 1a and ps
1c (attach detalled explanatien) . . ... .. .. ... .. | 10 | R
2 Acquisition indebtedness appllcable to line 1 assets e A I NONE_
3 Subtractlne 2fromlinetd N 29,282,879,
4 Cash deemed held for charitable activities. Enter 1172 % of line 3 (for greater amount see page 25
of the Instructions) e e e e 4 439,243.
6 Net value of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on PartV lined | 6 28,843,636,
6 Mlnlmum Invastment raturn, Enter 5% of line 5§ | e e e e e e e e ee e m ey e e e e e 1,442,182,

Distributable Amount (see page 25 of the Instructlons) (Sectlon 4942())(3) and U)5) prlvate operating
foundations and certain foreign organizations check here » [ ] and do not complste this part.)

1 Minimum investment return from Pert X, line 6. . ... ... ...... e e e e e 1 1,442,182.
2a Tax on Investment income for 2008 from Part Vi, line5 = | 2a 12,756.] .
b Income tax for 2008. (This does not include the tax from Part VL) | 2b o
¢ Addlines28and2b L L e 20 12,756.
3  Distributable amount before adJustments Subtract line 2c fromiine1 ... ... e 3 1,429,426.
4 Recoveries of amounts treated as qualifying distributions , | . . . . .. .. .. ... .t 4
6 Addlines3andd4 L e e e e § 1,429,426.
6 Deduction from distributable amount (see page 25 of the Instructons) ... ]
7 Distributable amountas adjusted. Subtract line 8 from line 5. Enter here and on Part Xii}
__line1 S I I I I A I S I A AT AR 7 1,429,426,
1a 942,500,
b Program- related Investments total from Part IX-B e e 1b NONE_
2  Amounts pald to acquire assets used (or held for use) dlrectly In carrylng out charitable, etc.,
PUIPOBBE et e e e e 2 NONE_
3 Amounts set aside for specuﬁc chantable projecis that satisfy the: Co
a Suitability test (prior IRS approval required) . e e 3a NONE
b Cash distribution test (attach the required schedule) ___________________________ 3b NONE_
4 Qualifying distributions.Add lines 1a through 3b. Enler here and on Part V, line 8, and Part Xil), ine 4 = = | 4 942,500.
§ Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the Instructions) | | e e 8 N/A
6  Adjusted qualifylng distributions.Subtract line S fromlined . . . . . . .. ........... 6 942,500,

Note: The amount on line 8 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifles for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)

JSA

BE1470 1,000
5DU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228 11




Form 890-PF (2008) 74-6039393 Page 8
Undistributed Income (see pagse 26 of the instructions)

(8) (b) © (d)
1 Distrtbutable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
v el )5:5’ LPEMLY P AR T e i e
Bne7 | e e Pl i-.% LN I W"o ~;'53:./>-;4§f AN 1,429,426,
T T . e RN Wk DRI T ‘f LR DTN RS R S - e TR P
2 Undistributed Income, f ary, as of the end of 2007: |72~ L7 ¢ :’j el I AR N RO 5 NP NPT APNE U N O
B B ‘;?"*::5’:: S X ~""> o, éﬂ"; by ;% LA "}:3‘ Loeln B s
a Enter amount for2007only , . ., . . . ..., [Fr8s oo Bt W00 RS ] e F Y i By o0l NONEI# kst %7 i ™3
FT % AT ERE SIS T, W
Tota! for prior years: 20 .20 20 B g o i R s Fd g T Y TV
SR L SRR et "5;.-. IORICISTA SR PIER - AL oot BIECR Rek s oAt f/.'\u m,.- we " (40 §
3 Excess distributions carryover, if any, to 2008: 35»’*=ffg<.~f‘:';,;§,s"—f$=’“;‘»; o RSN G f:c_:l‘t; i Al PSRN S
A L ANy XN LIPSt S D S " .
a From 2003 NONE &5 v A iy Moriishdy » bt 0000080 7 G gt et
L A Y 3] SR O M T O Y X 2 KO R o e LVt T )
b From2004 .. . ... NONBS - &t o A8 L VT ety QOB 0 el 40T
* 0 . P S P T ¥ RN T ye a2k s e o wmn st 2 e .
¢ From 2005 NON e SRR L e ; g «‘E; i€ Gl R R LN - AP
c e s e s I A AT S A AL A L v s b .
8 R - * oo wt e - i
d From 2008 60,454 .-V L P T oot U .- i b
e From 2007 13’ 024 A =.« " :, :, . ":;""rx"'_,f .: 'u\:;' T ) LN L . . :: o e ¢ »
P A I L o o R ¢ - .
kS . , - v ’: - ~ - -
t Total of lines 3a through e 73,478. s i h > . .
£l ~
4 Qualifying distributiona for 2008 from Part XIi, | C . S T
. ‘. .. ST '\ 'y . - R ~ P P ,
lined: » § 942,500. A P oo L L, .
- s FE2N 2 - 2 * ’ . . N 5
Applled to 2007, but not mare than line 2a , , , b = b <o’ o 3 S LEL ek NONE e e Y e
A : Tk i O N p TN
b Applled to undistributed Income of pror years (Election |. ™ >;,5M, 'J‘I;: e TN gy 0 2',{ e LA
‘ " £ R N e
required - see page 26 of the kstructions) , , , , , . [ %o Sland AL Y T
R A e N E - ’
e . 3 s’y Py - $i ] “ ~ S
¢ Treated as distributions out of corpus (Election SR e TR R R BBy Y P
. N - 4 - .~ . v e ., * N
required - see page 26 of the Instructions), , , , RTINS PR IR I P W P
RS BRI 0L o L 5 |- TR T e
Applied to 2008 distributable amount | | | | | [ Gfeiec Bt j (AR se o TBE GG 942 00,
R R X R N ' N
Remaining amount distributed out of corpus | , NONHE 5% s o flont 5 Pa § ol s B0 G w thw 30 i re ot
6 Excess distributions carryover applied to 2008 | 73,4784 T . S T EoEp . T e X A 73,478.
(it an amount appears In column (d), the same | .. ;. ... % 7|~ LR R - . Tt
R ; . . .
amount must be shown In column (a).) I N A . 1. L oae . . .
» ¢ , 5 - e ~

6 Enter the net total of each column as ’ . . . .
Indicated below: ’

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undlstribuied income. Subtract EES oy . ' . o
line 4b from line 2b ! - . . .

¢ Enter the amount of prior years' undistributed [ -+ <3, © ¢ . e R .
Income for which a notioce of doficiency has been |.* ;¢ L e AR S e T N
issued, or on which the soction 4942(a) tax has |4 © Sywe 0t o RIS P P I
boen proviouslyassessed, . . . . . . . .0 o Ll SRS ST L s e e

d Subiract line Bc from line 6b. Taxable [ *hy- o iy o B BRE e

amount - see page 27 of the Instructions o T SO s = L

e Undistributed Incomo for 2007. Subtract line [ 7- .- - . < | T
4a from Hne 2a. Taxable amount - see page L k
27 oftho Instructions + + 4 v v v o v 0 v b v o Bed B : , NONE

f Undistributed income for 2008. Subtract lines| > . " ‘
4d and & from line 1. This amount must be ,
distributed in 2009, N 413,448,

7 Amounts treated as 'di.s‘rll;ut.loras. c;ui éf'cér;:u's , .
to ecatlefy roquirements imposed by sectlon : . . o .
170(b)(1)(F) or 4942(p)(3) (see page 27 of the . . . J ‘

instructions) . . . . . .. . i W Yo
8 Excess distributlons carryover "from 2003 not TN ! I 3 AT
applied on line § or line 7 (see page 27 of the R SR N EY R DAL ¥ ol e
Instructions) . . . v v v v v v v v e e e : ST T TR A, | A AL
AR oot R T A DA TP
8 Excess distributions carryover to 2009. AR I R N R R e S . R
Subtract lines 7 and 8 fromline 8a , ., , . . St Ll L et el 1 e
¢ b # f 3 ki 4 A A TG T 7 P -
10 Analysig ofline 9; APV ke L . .2 ,

Excess from 2004 : R i R o R PR -
Excess from 2005 N . .
Excess from 2008

oo o oo

Excess from 2007 , _ ,
Excess from 2008 ., . .

Fom 990-PF (2008)

JBA
8E1480 1,000
SDU1E3 2917 11/03/2009 12:03:10 Vv08-8.1 9138-228 12



Form 880-PF (2008) 74-6039393 Page 10

foundation, and the ruling Is effective for 2008, enter the date of the ruling = | e »
b Check box to Indleate whether the foundation ie a private operating foundation deseribed in section [ | asaagymyor | | 40420)(5)
2a  Enter the lessor of the ad- Tax yoar Prior 3 yoare {9) Total
Justed net Ingome from Part {a) 2008 {6) 2007 {c) 2006 (d) 2005

t or the minimum investment
return from Part X for each
year llated

BB% offine2a .. ...

Qualilylng distthutiong from Pert
XI), line 4 tor each yearlisted

d  Amounts included In line 2¢ not
uaed directly for sctive conduct
of exemptactivities . «» » « »

€ Qualiying distributions made
direclly for activo conduct of
exempt activites. Subtract lino
2dfromiine2c , , ., , . .

3 Camplets 3a, b, or ¢ for th
siternatvo tect reliod upon

8 “Assots” alternative test - enter

(1) velsofalinssots . . .
(2) valo of sssets qualifying
under nection
40420)XBXD. . . . .
b “Endowment’ alternatvo test
onter 2/3 of minimum lwost
ment retum shown In Part X,
Ine & for sach yearlisted

€ “Support” altemative tost - enter:

(1) Totat support other than
gross investment income
(interest, dividends, rents,
payments on socuriios
lonns (eocbon 812(0}(3)),
or royalles)
Support  from  genoral
public and 8 or more
exempt ofganizations ag
provided In gection 4942
ORKeXm . . . o .
(3) Lorgest amount of sup-

port trom an oxempt

organization

o

=]

(2

-~

(4) Grosa Investmont incoma ,
m—SUpplementary information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the Instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NEVA WATKINS WEST

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Rogarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > le the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the Instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

4

b The form in which applications should be submitted and information and materials they should include:

— _STATEMENT 4
¢ Any submission decdlines.

STATEMENT 4

d ;\ny restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors:

STATEMENT 4

gE14D8 1,000 Form 990-PF (2008)

SDU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228 13



Form 980-PF (2008)

74-6039393

Page 11

RS Supplomentary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

If reciplent s an Individusl,
Name and add’:ee:slp(l::;a or business) W F&E’}Eﬁn ngg:a'g'“ o Amourt
a Pald during the year
STATEMENT $ 942,500,
|
|
|
|
L1 | I P S A A A S T A AT S AT T ST AT ST AT AT S S S AT UE AR 2 SR A e e e us 3a 942,500,
b Approved for future payment
1 STATEMENT 6 811,850.
|
|
|
Total o o v s e e e v e e e e e u e v e e e e e se i e e v s se s s vs e e s e o > 3b 811,850.
Form 980-PF (2008)
JSA
BE1481 1.000

SDU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228

14




Form 980-PF (2008) 74-6039393 Pags 12
B FY:9.47M:% Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise Indicated, Unrelated business Income Excluded by section 512, 513, or 514 R’elal d or exempt
unction Incom

1 Program service revenue: Buslngzl wmlL rr!:t)lrﬂ Exclus(i?n code An(lg{mt ‘rs;:?ns?rguec gnos')
a
b
c
d
e
f
g Fees and contracts from govemment agancles

2 Membershlp dues and assessments |, |

3 Interest on savings and temporary cash lrvestments 14 8,803.

4 Dlvidends and interest from securities , | , | 14 403, 857.

& Net rental income or (loss) from real estale; | v ot | o o35 o0 oot 2w tral i mr e ta ar o TBltv 2

a Debt-financed property
b Not debt-financed property , |
Net rental income or (loss) from persone! property
Other Investmentincome , , , , ., ., ,.
Galn or (loss) from sales of assets other than invertory 18 606,239.
Net income or (loss) from special events , ,

Gross profit or (loss) from sales of Inventory, .
Other revenue: a

b ROYALTY INCOME 15 82,761.
¢ SETTLEMENT INCOME 01 8,766,
d¢ 1.O0SS FROM PB/S 525990 ~134,023.
e

12 Subtotal. Add columns (b), (d), and (e) PR -134,023. | - % 1,110,426,
13 Total. Add line 12, columns (b), (d), and(o) A k- 976,403,
(See worksheet in line 13 instructions on page 28 to verify calculatlons )

e apdit:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed Importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

NOT APPLICABLE

- 0 O ® ~N &

PN N

Form 990-PF (2008)

JBA
8E1482 1 000

5DU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228 15



Form 980-PF (2008) 74-6039393

Page1 3

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organizatlon directly or Indlirectly engage in any of the following with any other organization described In section
501(c) of the Code (other than section 501(¢)(3) organizations) or in section 527, relating to polltical organizations?
Transafers from tho reporting foundation lo a noncharitable oxempt organization of:

(M Cash , ., ., .... e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . . . . . v i v it it i ettt s e nme o ot e e e
Other transactions:

(1) Sales of assets to a noncharitable exemptorganizallon, . ., . . . . . . . . . . . . i .t it e e e e e e e
(2) Purchases of assels from a noncharitable exemptorganizatlon , , , . ., . . . . . . . . i i i i vt ittt e e
(3) Rental of facilitles, equipment,orotherassets . . . . . . . . .. . . .. i it v vttt vttt
(4) Reimbursement arrangements, , ., ., , ., e e e e e e e
(B) Loans orloanguarantess , ., ., . .., . .,...., e e e e et e e e e
(8) Performance of services or membership or fundraising solicitations , , , , , e e e e e e e e e e e e
Sharing of facliitles, equipment, malling liets, other assets, or pald employees, , , , , , , , . ., e e e e e e

Yes | No

. B3
LR P

1a(1)

C it

1a(2)
o L .,
o .

1h(1)

#
Nt
X

1h(2)

1b(3)

1h(4)

1b(8)

1b(8)

x‘xxxxxx-*

1¢

d If the anawer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. |f the foundation recelved lass than falr market valye in any transacilon or sharing

arrangement, show In column (d) the value of the goods, othor assets, or servicesrecelved.

{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactlons, and sharing amangements

N/A N/A

Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described in
gootlon 801(c) of the Code (othar than sectlon 801(c)3))orineoction 8277, , , . . . . ... ... ... .........
If "Yeos," complete {he following schedule.

D Yes m No

(a) Name of organization (b) Type of organization {c) Description of relatlonship

Sign Here

Under penaltles of egury. | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and

ballef, t Is true, co

and complete. Daclaration of preparer (othar than taxpayer or fiduclary) Is basad on all information of which praparar has any knowledge.

'3 0/%77':—' L 2-6-\3 }T&‘\_)j-\-e_e

Signature of officer or trustee Date Title

Date Preparer's identifying number
Check if ’D (See Signature on page 30 of the

Preparer's ' R selt-employed instrustions)
signature }M 0. &dntds 1129113 P00B48630

Firm's name (or yours if MARGOLIS, PHIPPS & WRIGHT P.C. EIN » 76-0324056_

Paid
Preparer's
Use Only

solf-employed), address, ¥ 1400 POST OAK BLVD., STE 900

and ZIP code HOUSTON, TX 77056-3009 |Phone no. 713-625-3500

JSA

Form 990-PF (2008}

8E 1493 1.000

5DU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228
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Stedman West Foundation
December 31, 2008

Attachment to Form 990 PF, Part ]

1, Linc 4 Dividends [

Dividends and Intersst from Securities
fincludes tax-axemnpt intorest of 816)

Total Dividends and Interest from Securities

e, Li

Royalty income

Settlement Income/Bankruptoy Raceipts
Income from Pass-Throughs

Total Other Incoms

Part L Lipe 16¢ Other Professional Fees
Investment Advisor Fees

Total Other Professional Fees

Part I, Line 18 Taxes

Severance Tax
Ad Valorem Tax
Federal Excise
US Tax Withheld
Forsign Tax

Total Taxes

PartI, Linc 23 Other Expenscs

Expenses from Pass-Throughs

(includes $431 qf nondeductible axpenses and $62 of federal incoine tax withholding)

Management Fees

Total Other Expenses

74-6039393
Revenue &
Expense per Net Investment
Bools Income
403,857 403,841

b 403,857 § 403,841

82,761 82,761
8,768 8,768
(134,023) (134,023)

$ (42,488) § (42,486)

101,673 101,673

$ 101,673 % 101,673

3,719 3,719
4,163 4,163
38,101 -
130 130
17,920 17,920
$ 64033 & 25,032
162,605 182,338
24,000 24,000
$ 186,605 § 186,336

STATEMENT 1



Stedman West Foundation 74-6039393
December 31, 2008

Attachment to Form 990 PF, Part II

End of Year
Number of Fair Market
Shares Book Value Value
11, Line 10b_Ipvestments (Corporate Stock
Carriage Services 28,500 396,127 57,285
Berkshire Hathaway 1 131,182 96,800
Total Corporate Stock $ 527309 § 153,885
Part II, Line 11 Land, Buildings & Equipment Basis
Royalty Interests nfa 299,500 44,000
Less: Accumulated Depletion (299,500) -
Total Land, Buildings & Equipment Basis 3 - $ 44,000
I1. Line \4 s (Other
Horizon Asset Management n/a 888,020 595,305
Lateef Management na 1,452,417 1,207,705
Pzena Investment Management Large Cap na 1,322,061 818,870
Pzena Investment Management Small Cap n/a 1,041,618 662,712
Willingham Asset Management wa 758,131 673,294
Driehaus Emerging Markets Fund 31,298.880 800,977 538,028
Driehaus Int'l Discovery Fund 49,425,199 1,837,816 903,087
Artio International 39,096.170 1,057,858 960,593
Oppenheimer Developing Markets Fund 32,745.123 691,711 520,320
PSI Fairholme Fund 14,223.821 385,777 310,648
PS] FBR Small Cap Value Fund 6,441.725 328,121 197,890
PS! Longleaf Fund 14,916.512 484,066 234,040
PS! US Treasury 15,706.370 15,706 15,708
Cross Shore Fund nla 750,000 604,392
Dalmation Fund n/a 550,000 214,873
Driehaus Institutional Small Cap Recovery Fd, LP na 753,383 701,834
Avista Capital na 864,754 1,086,207
CD&R Fund Vii na 450,323 469,584
JMI Equity Fund IV na 177,565 238,092
JMI Equity Fund V na 246,484 234,024
IJMI Equity Fund VI n/a 146,902 117,573
Kenmont Capital Private Equity Partners, LP wa 451,888 451,699
KKR European Fund I na 487,777 474,779
' Lehman Brothers Diversified Arbitrage Fund, LP na (101,799) 31,805
Lehman Brothers Real Estate Partners |1, LP n/a 358,817 314,289
Lehman Brothers Real Estate Partners ill, LP n/a 133,024 72,227

STATEMENT 2



Stedman West Foundation
Deeember 31, 2008

Attachment to Form 990 PF, Part II

Lehman Brothers Secondary Opportunity Offshore Fund
Lehman Brothers Secondary Opportunity Fund |l
Lehman/Crossroads Series XVII Fund of Funds
Lehman/Crossroads Series XVIII Fund of Funds
Lehman Brothers Merchant Banking Partners

MS Global Diversified Private Markets Funds Il
Morgan Stanley Mitchell

Global Hedged Equity Fund

Pacific Strategic investors, LP

Pinto America Growth Fund

Jetstream Global Offshore

Slatkin Liquidating Trust

Sprucegrove US Int'l Investment Fund

Total Investments (Other)
Part ll, Line 15 Other Assets
Prepald Federal Excise Tax

Total Other Assets

74-6039393
End of Year
Number of Fair Market
Shares Book Value Value

na 255,202 293,602
n/a 49,922 49,003
n/a 694,557 634,512
na 910,719 776,450
na 136,291 129,869
Wa 563,831 700,475
na 752,373 553,844
n/a 633,986 576,892
n/a 1,528,217 1,167,348
na 128,082 133,023
n/a 450,000 607,868
na 556,711 576,200
na 1,164,830 1,057,745
$ 24,118,119 $ 19,889,195

n/a 46,521 46,521
3 46,521 $ 46,521

STATEMENT 2



Stedman West Foundation 74-6039393
December 31, 2008
Attachment to Form 990 PF, Part VII1
Part VIIL Lige 1 In ion Offjcers, Directors, Trus & ion Managers
LExpense
Title & Contributions Account &
. Average Hours to Employee Other
Name & Address per Weck Compensation | Benefit Plans Allowances
Stuart W. Stedman Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
Randolph L. Pullin Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
Betty Ann Stedman Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
NONE NONE NONE

STATEMENT 3




Stedman West Foundation
December 31, 2008

Attachment to Form 990 PF, Part XV

Part XV, Line 2a
All applications for grants should be addressed as follows:

Stedman West Foundation
P.O.Box 7
Houston, TX 77001

Attention:  Stuart W. Stedman
Telephone: 713.520.0400

Part XV, Line 2b

Applications for grants should be submitted in letter or proposal

form. Organizations that apply should include a brief description

of the organization's activity, the proposed use of the funds requested,
the amount of funds requested and other information considered
pertinent to the request.

Part XV, Line 2¢

Grants may be made at any meeting of the Trustees. Applications
should be submitted prior to the first day of December.

Part XV, Line 2d

Grants are made only to publicly supported 501(c)(3) organizations.
Applicatlons from Individuals are not considered.

In awarding grants, the Foundation gives preference to Texas
organizations. The majority of grants are made to medical,
educational and cultural arts organizations; however, to the
extent that funds are avallable, grants may be made for other
purposes and to organizations in other states.

74-6039393

STATEMENT 4




74-6039393
Decamber 31, 2008

Attachment to 990 PF
XV, Lige 3a & Contributi id Durin r
Foundation
Purpose of Grant or Statug of
Name and Address Date Amount Contribution Reciptent

Gala on the Green benefiting

Discovery Green Conservaney.

(itone of the funds were used to
Discovery Green Gala 1/1/2008 $25,000.00 purchase tickals to the event) Public
P.O. Box 130646
Houston, TX 77219-0646

2008 Annual Scholarship
Dinner to beneafit Phi Beta
Kappe Schelarship Fund. (mone
of the finds were used to
Phi Beta Kappa Scholarship Program 17112008 $7,300.00 purchase tickets to the event) Public
Vinson & Elkins, LLP
100! Fannin, Suite 2300
Houston, Texas 77002

Monarch Schooli 17172008 $2,500.00 New Campus Capital Campaign Public
1231 Wirt Road
Houston, Texas 77055-6852

Spring 2008 Nordstrom

Designer Proview. (none of the

Junds were used lo purchase
The Museum of Fine Arts, Houston 171772008 $1,500.00 tickets to the event) Publie
P.O. Box 6826
Houston, Texas 77265

Support for Junior Commercinl
Iouston Livestock Show & Rodeo 2/4/2008 $5,000.00 Steer Program Publlc
Feeding and Managament Cammitiae
Houston, Texas

Hears to Broadway 2008

Annual Dinper. (Hone of the

Junds were used to purchase
The Center for Hearing and Speech 2/13/2008 $5,000.00 tickats to the event) Public
3636 West Dallas Straet
Houston, Texas 77019

STATEMENT 5



December 31, 2008

ttachment to I 990 PF, Part XV

XV, Ling 3a & Contributions Paid During th

Name and Address

The Arbor School
1635 Blalock
Houston, Texas 77080

Lady Bird Johnson Wildflower Center
4801 La Crosse Ava.
Austin, TX 78739-1702

Caesar Kleberg Wildlife Research Institute
700 University Boulgvard MSC 218
Kingsville, Texas 78363

Bayou Bend Collection and Gardens
P. O. Box 6826
Houston, Texas 77265-6826

The Gathering Place
P.O Box 35561
Houston, Texas 77235

Boys and Girls Clubs of Greater Houston
1520-4 Airline Drive
Houston, Texas 77009

San Jacinto Museum of History

r

74-6039393

Date

2/19/2008

2/26/2008

2/26/2008

2/26/2008

3/4/2008

3/4/2008

3/11/2008

Amount

Purpose of Grant or

Contribution

Foundation
Status of
Recipient

$2,500 00

$5,000.00

$50,000.00

$10,000.00

$5,000.00

$5,000.00

$10,000.00

2008 Arbor Gala supporting
education for children with
special needs. (none of the
Junds were used to purchase
tickets to the event)

Annual Gala supporting native
wildflower conservation. (none
of the funds were used to
purchase lickets to the event)

Deer Research on the Comanche
and Faith Ranches.

2008 Bayou Bend Garden Party
(none of the funds were used to
purchase tickets for the event)

2008 Spring Luncheon
benefiting adults with severe
and persistent menta) health
(none of the funds were used lo
purchase tickels (o the event)

2008 Steak and Burger Dinner
to benefit community youth
programs (none of the funds
were used to purchase tickets to
the event)

2008 Annual San Jacinto dinner
to support the museum (none of
the funds were used to
purchase tickets to the eveni)

Public

Public

Public

Public

Public

Public

STATEMENT &



74-6039393
December 31, 2008

Attachment to Form 990 PF, Part XV
Part XV, Line 3 & ibuti id Duripg the Year
Foundation
Purpose of Grant or Status of

Name and Address Date Amount Contribution Reciplent
One Monument Circle
La Porte, Texas 77571-9598

2008 Art Benefit and Auction

supporting art education (none

of the funds were used lo
The Glassell School of Art 3/13/2008 $10,000.00 ptrchase tickets to the event) Public
P.O. Box 6826
Houston, Texas 77265-6826

Kleberg Institute deer program.

Additional $5,000 added to
Caesar Kleberg Wildiife Research Institute 4/15/2008 $5,000.00 2007 pledge amount Public
700 University Boulevard MSC 218
Kingsville, Texas 78363
Houston Grand Opera 4/15/2008 $50,000.00 2008 Operating Fund Public
510 Preston Street
Houston, Texas 77002
The Museum of Fine Arts, Houston 4/15/2008 $25,000.00 2008 Operating Fund Public
P.O. Box 6826
Houston, Texas 77265

2008 Friends of scouting
Sam Houston Area Council - Boy Scouts of America 6/17/2008 $2,500.00 campaign Public
P.O. Box 4346 Dept. 410
Houston, Texas 77210-4346
Crime Stoppers of Houston, Inc. 6/17/2008 $1,000.00 2008 Membership Pubiic
P.O. Box 541654
Houston, Texas 77254-1654

2008 Scenic Houston Annual

Scenic Visionary Awards

Dinner beneflting the Houston

scenic environment (none of the

Junds were used lo purchase
Scenic Houston 6/17/2008 $5,000.00 tickets to the event) Public
3015 Richmond Avenus, Suite 220
Houston, Texas 77098

2008 Grand Gala Ball

benefitting The Museum of Fine

Arts, Houston (none of the

Junds were used to purchase
The Museum of Fine Arts, Houston 6/17/2008 $20,000.00 tickets to the event) Public
P.O. Box 6826

Houiston, Texas 77265

STATEMENT 5




December 31, 2008

Attachment to Form 990 PF, Part XV

Part XV, Line 3a_Grapts & Contributions Pajd During the Year

Name and Address

Caesar Kleberg Wildlife Research Institute
700 University Boulevard MSC 218
Kingsville, Texas 78363

Caesar Kleberg Wildlife Research Institute
700 University Boulevard MSC 218
Kingsville, Texas 78363

White Fields
1601 NW Expressway, Ste 1600
Oklahoma City, OK 73118

Communities in Schools Houston
2150 W. 18th, Ste. 100
Houston, TX 77008

The Menninger Clinic
2801 Gessner

P O Box 809045
Houston, Texas 77280

The Garden Club of Houston
3244 Avalon Place
Houston, Texas 77019

Kappa Kappa Gamma Chantable Foundation
P. 0. Box 56124

74-6039393

Date

6/24/2008

6/24/2008

7/23/2008

7/24/2008

7/24/2008

10/1/2008

10/7/2008

Purpose of Grant or

Amount Contribution

Foundation
Status of
Recipient

$25,000.00 Kleberg Institute Deer Program

Deer Research on the Comanche
$80,000.00 and Faith Ranches.

2008 White Fields Invitational

benefitting abused and

neglected boys (none of the

Junds were used to participate

in the tournament or altend the
$25,000.00 event).

Annual back to school gala

benefitting education in the

Houston area (none of the funds

were used {o piichase tickets to
$7,500.00 the event).

First payment of a two year

pledge to fund 3 nurse intems

for the Betty Ann Stedman

Psychiatric Nursing Intern
$105,000.00 Program.

2008 Bulb end Plant Mart
(none of the funds wei e used to
$2,500.00 purchase tickets to the event)

2008 Holiday Pilgrimage (none
of the funds were used (o
$2,500 00 purchase tickets for the event)

Public

Public

Public

Public

Public

Public

Public

STATEMENT 5




74-6039393
December 31, 2008

Attachment to Form 990 PF, Part XV

Part XV, Line 3a_Grants & Contributions Paid During the Year

Foundation
Purpose of Grant or Status of
Name and Address Date Amount Contribution Recipient
Houston, Texas 77256-6124
2009 Annual Banquet (none of
the funds were used to
Star of Hope Mission 10/31/2008 $5,000.00 purchase tickets for the event) Public

6897 Ardmore Street
Houston, Texas 77054

Discovery Green Conservancy -

to enhance the environment of
Discovery Green Conservancy 11/18/2008 $275,000.00 the Houston area. Public
P.O. Box 130646
Houston, TX 77219-0646

Supporting arts in the greater
River Oaks Chamber Orchestra 12/472008 $2,500.00 Houston area. Public
3733-1 Westhaimer #1029
Houston, Texas 77027

2009 Wrecking Ball Gala

supporting the educational

programs of the museum (hone

of the funds were used 10
Houston Museum of Natural Science 12/9/2008 $5,000.00 purchase tickets for the event) Public
One Hermann Clrcle Drive
Houston, TX 77030

2009 Deep in the Heart Gala

benefiting the Foundation's

Permanent Endowment Fund

which preserves Texas ranger

history and heritage (none of

the funds ware used to
Texas Ranger Association Foundation 12/9/2008 $10,000.00 purchase tickets for the event) Public
4119 Montrose, Suite 350
Houston, Texas 77006

Annua! Gala Fundraiser

benefitting Texas families

suffering from Tourette's

syndrome (none of the finds

were used to purchase tickets
Tourette Syndrome Association 12/9/2008 $10,000.00 for the event) Public
3919 River Forest Drive
Richmond, Texas 77406

STATEMENT 5



Decembsr 31, 2008

to
Port XV, Line 3a_Grants & Contributions Pajd During the Year

H

Name and Address

Trees for Houston
P.O. Box 13096
Houston, Texas 77219

Buckner Poundation

Buckner Children and Pamily Services, Inc.

4830 Samuell Boulsvard
Dallas, Texas 75228

Methodist Hospital Foundation
8060 E! Rio
Houston, TX 77054

Phi Beta Kappa Alumni Association
707 Travis Street, 2nd Floor North

Houston, Texas 77002

St. John's School
2401 Claremont Lane
Houston, Texas 77019

St. Luke's United Methodist Church

P.O. Box 22013
Houston, Texas 77227

Texas Institute for Bducation Reform

1300 Post Oak Blvd, Ste 350
Houston, TX 77056

The Health Museum

Date

12/9/2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

74-6039393

Purpose of Grant or
Amount Contribution

Foundation
Status of
Reciplent

25th anniversary "Root Ball"
supporting a green infrastructurc
for Houstonians (none of ths
Junds were used to purchase
$15,000.00 tlckets for the avent)

To support Adoption Advocacy
including the establishment of a
$30,000.00 office in Vietnam.

To support the Methodist

Neurological Institute’s research

offorts to find cures for
$10,000.00 neurological disarders.

2009 Annual Scholarship
Dinner supporting academic
achievement in Greater Houston
(none of the funds were used (o
$5,000.00 purchase tickets for the event)

Annual fund supporting
$15,000.00 Education.

Religious grant for operating
$10,000.00 budget.

To support the operating budget
of this education reform public
$5,000.00 charity.

1n support of exhibits
supporting education of the
$5,000.00 human body, mind and spirit.

Public

Public

Public

Public

Public

Public

Public

Public

STATEMENT 5




December 31, 2008

Attachment to Form 990 PF, Part XV

74-6039393

Part XV, Linc 3 Grants & Contributions Paid During the Year
Name and Address Date
1515 Hermann Drive

Houston, Texas 77004-7126

The Menninger Clinic
2801 Gessner

P.O. Box 809045
Houston, Texas 77280

Trees for Houston
P.O. Box 13096
Houston, Texas 77219

Buckner Foundation
600 N. Pearl Streat, Ste. 2260
Dallas, Tx 75201

Baylor College of Medicine
6565 Fannin, NC-205
Houston, Texas 77030

Clay Road Baptist Schoo!
9151 Clay Road
Houston, Texas 7708_0

Total Grants & Contributions Paid During 2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

12/15/2008

Foundation
Purpose of Grant or Status of
Amount Contribution Recipient
Annual Fund supporting
psychiatric research and medical
$10,000.00 programs. Public
Annual Fund supporting a green
$10,000.00 infrastructure for Houston. Public
Support for adoption services -
$5,000.00 grant to annual budget. Public
Educational support for The
$5,000.00 Hankamer School of Business. Public
Support of education for the
2008-2009 schoo! year budget
$10,000.00 period. Public
$ 942,500

STATEMENT 6



Stedman West Foundation 74-6039393
December 31, 2008
Attachment to Form 990 PF, Part XV
Part XV, Line 3b Grants & Contributions Approved for Future Payment
Foundation Purpose of
Status of Grant or
Name and Address Recipient Contribution Year Amount
Texas A&M University - Kingsville Public Operating 2008 150,000
Caesar Kleberg Wildlife Research Institute Expenses 2010 160,000
700 University Boulevard MSC 218 2011 150,000
Kingsville, Texas 78363 2012 150,000
2013 70,000
Texas A&M University - Kingsville Public Operating 2009 6,850
Caesar Kleberg Wildlife Research Institute (New Position) Expenses 2010 30,000
700 University Boulevard MSC 218
Kingsville, Texas 78363
The Menninger Clinic Public Operating 2009 105,000
BAS Pyschiatric Nursing Intern Program Expenses
2801 Gessner
P.O. Box 809045
Houston, Texas 77280
Total Grants & Contributions Approved for Future Payment 5 811,850

STATEMENT 6



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
Kind of Property Description g acquired
Gross sale Depreclafion Cost or FMV Adj. basls Excess of Galn
price less allowed/ other as of as of FMV over or
expenses of sale allowable __basls 12/31/68 12/31/69 _ad] hasls (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR L08S -468,316.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 360,688.
TOTAL CAPITAL GAIN DISTRIBUTIONS 273,523.
SEE STATEMENT D-1 VAR VAR
14,101,214. 1,309,763. -208,549.
SEE STATEMENT D-1 VAR VAR
3,649,376. 3,000,483. 648,893.
TOTAL GAIN(LOSS) . .:cvverltcmeneeneneiienetineeaareesonenssnnnnenens 606,239.

o=
4

JEA
BE1730 1.000
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Ravenye Sarvico

» Attach to Form 1041, Form 5227, or Form 090-T. See the separate
Instructions for Form 1041 (also for Form §227 or Form 990-T, if applicable).

OMB No 1545-0082

2008

Namo of estate or trust  STEDMAN WEST FOUNDATION

(FKA NEVA AND WESLEY WEST FOUNDATION)

Employer ldentification numbar
74-6039393

Note: Form 5227 filers need to complete only Parts | and Il.
XTI Short-Term Capital Gains and Losses - Assets Held One Year or Less

Desonption of prope (b) Date acquired| (c) Dste sold e) Cost of othar basls | (1) Galn or (loss) for
(Example! 100 shores 7% petanad ot 2" Co) (mo. day.yr) | (mo.cayyr) |  (#)Selespree hoinigions) | Subtres e Yom (e
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,llnetb, . . . . .. ... ... ... ...... 1b -208, 549,
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 | e e e e e 2
3 Net short-term galn or (loss) from partnerships, S corporations, and other estatesortrusts , |, , .. 3 -468,316.
4 Short-term capltal loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover Worksheet , . . . . . ...\ vesvveenne i e 4 [ )
5 Net short-term gain or (Ioss) Combine lines 1a through 4 in column (f). Enter here and on Ilne 13,
oolumn(S)onthebaok............,.............. R AT N | -676,865.
Long-Term Capital Gains and Losses - Assets Held Moare Than One Year
{e) Cost orotherbasls | {f) Galn or (loss) for
{a) Description of property {b) Date aoquired | (e} Date sold
(Example; 100 sharos 7% prefened of 2" Co. rovcaryr) | (mo.dmyyr) | 4 Sslespice O neiracions) | _subirot (o fom (e
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6h , , ., ..., ....... , e e, 8b 648,893.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _  , ., ., .. ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts, , , , ., ,,,, .| 8 360,688.
8 Capital gain distributions |, ... ...... .. e e e e e 9 273,523,
10 Gainfrom Form 4797, Partl, |, . . . .. e e e i e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover WORKBRBOt . . . . . o o v o s s s e s s et e e e )
12 Net fong-tarm galn or {loss).Combine lines Ba through 11 in column (f). Enter here and on line 14a,
column(3)onthebaek, , . . . v v o v v o v v s s s s e e s s s e e s e s e s s e e e e vy ey .. |12 1,283,104,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JBA
8F1210 2,000

SDU1E3 2917 11/03/2009 12:03:10 v08-8.1 9138-228
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Schedula D (Form 1044) 2008 Page 2

Summary of Parts T and Il (1) Beneficlaries' | (2) Estate's
Caution: Read the Instructions before completing this part, (see page 5) or trust's (3) Total
13 Netshort-termgalnor(less) , . ., .. .......... e e e 13 -676,865,
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ...... ... ... 14a 1,283,104.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), | 14b
6 28%rategaln, | ., .. ... L 140
15 Total net gain or (loss).Combine lines 13and14a , . ., ., » |16 _606,239,

Note: /7 line 18, column (3}, Is a net gain, enter the gain on Form 1041, line 4 (or Form 880-T, Part |, line 4a). If lines 14a and 18, column (2), are net gains, go
fo Part V, and do not complete Part IV. If line 15, column (3), s a net logs, complete Part IV and theCapltal Loss Canyover Worksheet, as necossary.

BT Capital Loss Limitation

18 Enter here and enter as a (loss) on Form 1041, line 4(or Form 990-T, Part |, line 4c, if a trust) the smaller of:
a The loss on line 15, column (3)or b $3,000 16

Nota: /f the loss on line 18, column (3), I8 more than $8,000, or If Form 1041, page 1, line 22 (or Form 880-T, linc 34), iss loss, complete the Caplital Loss
Carryovor Worksheot on page 7 of the instructions to ﬂguro your capltal logs ceImyovor.

ZTL'A Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part onlyf both lines 14a and 15 in column (2) are gains, or an amount is entered in Part! or Part It and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero,

Cautton: Skip this pant and complate the workshaet on page 8 of the Instructlons if:

e FEither line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4052, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 880-T, and Form 8980-T, line 34, Is more than zero. 8kip this part and complete the worksheet on page 8 of the Instructions if
elther line 14b, col. (2) or llne 140, col. (2) is mere than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 980-T,line 34) |17 L
18  Enter the smaller of line 14a or 15 in column (2) o F
but not less thanzero, . . . .. ......... 18 D SR
19  Enter the estate's or trust's quallﬂed dividends A ;
from Form 1041, line 2b{2) (or enter the quallfied T
dividends Included in Income in Part | of Form 880-T), , | 19 *
20 Addlnes18and19 . . .. ........... 20 "
21 If the estate or trust is fling Form 4852, enter the
amount from line 4g; otherwise, enter-0- , . » | 21 y .
22 Subtract line 21 from line 20. If zero orless, enter-0- ., ., . ., ., .. .. ... 22 O~
23 Subtract line 22 from line 17. If zero orless, enter-0- . . . . . ... .... 23
24 Enter the smaller of the amountenline 17 or $2,200 .. ... .. 24
28 Ig the amount on lins 23 aqual to ar more than the amount en line 247
Yes. 8kip lines 25 and 28; go to line 27 and check the "No" bex.
No. Enter the amount fromline 23, ., , . .. .. e 28
26 Subtractline 26fromline 24, . . . . ... ... o 28
27 Are the amounts on lines 22 and 28 the same? '
Yas. skip lines 27 thru 30, go to line 31 D NO. Enterthe smailorof line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . ., ., .. .. , .28
29 Subtractline 28 fromline 27 ., .. .. o e o 29
30 Multiplyline 20by 15% (15), . . . . .. . ... .. e e e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Bchedule Glnstructions) , _ . ., .. ... ........... . .ccvun.. e e 31
32 Addlines 3D and 31 | L e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | e e e e e e e e e e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 38 of Form 890-T). . . ., . s e e e s s s e e s 4 e . s s .. 134
Sohedule D (Form 1041) 2008
JSA
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SCHEDULE D-1
(Form 1041)

1)
Depanimant of the Treasury
Internal Revanue Service

Continuation Sheet for Schedule D
Form 1041)

» See Instructions for 8chedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Namae of estate or trust
TEDMAN WEST FOUNDATION

Employer identification numbar

74-6039393

Short-Tenn Capital Gains and Losses - Assets Held One Year or Less

n) Description of property (Example: {b) Date (c) Dato sold (d) 8sles price {8) Coat or othor basls (H Gain or (loss
(10)0 sI:.c 7% pleferrpe'dpoet "Z"(Co ) (m%iq;;';‘:") (mo., day, yr) “ﬁ:m;;:;)"‘“ 3‘1?‘5?&';3:;)‘“9 Subtract (o) }rom d)
1a
SEE STATEMENT D-1 VAR VAR 1,101,214. 1,309,763. -208,549.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . . ... e e e e e e -208,549.

For Paparwork Reduction Act Notieg, sae the instructions for Form 1041.

J8A
8F1221 2.000

SDU1lE3 2917 11/03/2009 12:03:10 Vv08-8.1

9138-228

Scheadule D-1 (Form 1041) 2008
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Sohedulp D1 (Form 1041) 2008 Pege @
Name of eatate or trust as shown on Form 1041, Do not enier Rame and emplayer idantifcatien number i shown en the other sids | Employar idanlifieation humbar

Long-Term Capital Gains and Losses - Assets Held More Than One Year

DesgHiption of Examplo. (b) Dato {c) Date sold {d) Ealas price (o) Cost or other basls Gain or (|
o Tt cal | et | (e | Goopmelobe | Caspsmdeive | olhimeiioml
6a
SEE_STATEMENT D-1 VAR VAR 3,649,376. 3,000,483. 648,893.
'
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . v v v v v v v v v v v v 648,893,
Schedule D-1 (Form 1041) 2008
JSA

8F 1222 2 000
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Stedman West Foundation 74-6039393
Capital Gain/Loss
December 31, 2008

Date
Description Quantity Acquired  Date Sold Bagis Procceds Gain/Loss
Short Term
QOakmark Select Fund Basis 1,273 Various 8/11/2008 42,444 29,881 (12,563)
Morgan Stanley-T Bills 11/28/2008 12/15/2008 250,000 249,988 (12)
Brookfield Cash in Lieu - Horizon 2712009 2/7/2009 - 8 6
Brookfield Infrastructure Disposition 2712009  2/27/2008 7 - (7
Lateef Management SEB STMT D-2 426,683 206,692 (129,991)
Horizon Asset Management SEE §TMT D-3 83,867 38,108 (45,759)
Pzena Large Cap SEE STMT D-4 02,459 37,486 (54,974)
Pzena Small Cap SEE STMT D-§ 28,238 34,432 6,194
Texan (Willingham) Oil & Gas SEE STMT D-6 367,364 397,244 29,880
Mitchell SEE STMT D-7 18,700 17,377 (1,323)
Total 1,309,763 1,101,214 (208,549)
Short Term éapltal Gain from Pass-Throughs
Avista Capilal Partners SCHK-1 791
Drichaus Instit Small Cap SCHK-1 (327,684)
Global Hedged Equity Fund SCHK-1 (48,753)
JMI Equity Fund 1V (AD) SCHK-1 1,824
Kenmont Capital SCH K-t (501)
Lehman Crossroads Series XVII SCH X-1 (875)
Lehman Crossroads Series XVII1 SCHK-1 (2,044)
Lehman Real Estate Partners 11 SCHK-1 (2,593)
Pacific Strategic Investors SCHK-1 (88,469)
Slatkin Liquidating Trust SCHK-| (14)
Sprucegrove US Int'l Investment SCH K-} 1
Total (468,316)
Total Short Term Capital Gain/Loss $ !676,8652
Lopg Term
Driehaus Emerging Markets 4,667.445 Various 1/10/2008 107,773  $ 200,000.00 92,227
Oakmark Select Fund Basis 9,759.255 Varlous 8/11/2008 325,487 229,147 (96,340)
LB Long/Short Disposition pre 2006 7/16/2008 - 20,234 20,234
L.ateef Management SEE STMT D-2 603,017 525,488 (77,529)

STATEMENT D-1



Stedman West Foundation 74-6039393
Capital Gain/Loss
December 31, 2008

Date
Description Acquired  Datc Sold Basis Procceds Gain/Loss
Horizon Asset Management SEE STMT D-3 282,358 341,087 79,609
Pzena Large Cap SEE STMT D-4 717,913 437,397 (280,516)
Pzena Small Cap SEE STMTD-$ 272,928 228,499 (44,427)
Texan (Willingham) Oil & Gas SEE STMT D-6 711,008 1,666,843 955,635
Total 3,000,483 3,649,376 648,803
Long Term Capltal Gain firom Pass-Throughs
Avista Capital Partners SCH K-} 1,020
Driehous Instit Small Cap SCHK-1 17,680
Global Hedged Equity Pund SCHK-! (5,143)
IMI Equity Pund 1V {A]) SCH K-1 77,805
IMI Equity Fund V SCH K-1 139,667
Kenmont Capital SCHK-1 11,493
Lehman Crossroads Series XVII SCH K-1 28,475
Lehman Crossroads Series XVITI SCHK-1 582
Lehman Real Estate Partners 11 SCH K-l 12,044
Pacific Strategic Investors SCH K-} 25,140
Slatkin Liquidating Trust SCH K-1 (33)
Sprucegrove US Int'l Investment SCHK-1 50,259

Total

Capltal Gain Distributions
Driehaus Emerging Markets

Driehaus International Discovery
Oppenheimer Dev Markets Fd Class A
PSI Fairholme Fund

PSI FBR Small Cap Fund

PSI Longleaf Fund

Total

Total Long Term Capital Gain/Loss

Total Capital Gain/Loss

380,688

54,114
10,364
164,895
6,029
28,526
9,595
273,522

S 12800

§ 606,239

STATEMENT D-1
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Stedman West Foundation 74-6039393
Morgan Stanley - Mitchell
Capital Gain/Loss
31-Dec-08
STATEMENT D-7
SHORT TERM
Date

Description Quantty Acquired _ Date Sold Basis Proceeds __Gain/Loss
Smith International Inc 96  6/3/2008 9/23/2008 7:479.91 8,156.73 (1,323.18)
W-H Energy Mixed Elections 200 6/3/2008 8/26/2008 __ 11,219.86 11,220.00 0.14

Total 18,669.77 17,376.73 (1,323.04)




