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CIS1HB67QR
Fotm- 990-PF

Department of the Treasury
tntemel Aevenus Servica (77,

Return of Private Foundation

or ‘Sectidn 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No. 1345-0052

- 2008

019

For calendar year 2008, of tax year beginaing

, and ending

G__Check all that apply: tmtial rewurn
Use the IRS Name of foundation

label.
QOtherwise,

Final return

BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD
C/O CLELAND POWELL ,WHITNEY NATIONAL BANK

Amended return

Address change [_J Name change
A Employer identification number

72-6027406

print
or type.

228 ST. CHARLES

Number end syeet (or P.O. box number f mall is not deliversd to strest address)

AVENUE

Room/auite

B Telephone number

504—586-7207

See Specific

Instructions. Crty or town, state, and ZIP code

ORLEANS

L

LA 70130

H Check type of organization;

Section 501(c){3) exempt private foundation

D Section 4847(a){1) nonexemp! charitable trust D Other taxable private toundation

| Fair market value of afl assets at end of year
(from Part i, col. (c), kine 16)
| 6,648 ,833.

J Accounting method: Ii](:ash

:] QOther (specify)

D Accrual

{Part I, column (d) must be on cash basss.)

Cu ] ding, check here | ’D

D 1 Foreign oroanzahons. checkhere . [

2. Foreign organeations meeting the 85% test, | l
JMQ and attach computaton . ’

E i private foundation status was terminated
under section 507{b){ 1)(A), check here _ >D

F i the foundation s tn 2 60-month termination
under section 507{b){1){B). check here .

(S

7 (a) Revenue and

(b) Net investment

{Part 1] Analysls of Revenue and Expenses
sily o

mcnﬁmns(b)(c)md(d)maync:
the B cotumn (4]

expenses per books

income

{c) Adjusted net
income

Contributions, gifts, granis, etc., received

Revenue

Check P o t2e tonndabon Is BotsequIed o Jitach Scb B

Interest on savings and lempdty
cash nvestments .

o N |-

Bmvidends and interest from securmes I

213,286.

213 ,286.

5a Gross rents

b Net rental income or foss)

62 Net gain or ioss) rom sale of zasats not on lne 10

<261,042,

Gosslespistasl 9 767 644,

b assets on line 8a
7 Capital gam net moome (Fom Part IV, line 2)

8 Net short-term capital gain

~ 9 “Income modifications”
Gross sajes less retums
103 end aliowances .

e

g =4

b Less Cost of goods sold

nndl

AT

¢ Gross profit or (loss) _
11 Otherincome .
12 Total. Add Imes1throuoh11

i 1,124,

1,124.

<46,632.

>d

214,410,

Operating and Administrative Expenses

*SCANNED JAN 13 2011,

13 ¢ P drectors,

af offi e, ele |

0.

0.

0.

14 Other employee salaries and wages =

~400.

384.

oOIOIO

- 7316, -

-

§ Pension plans, employee benefits

16a Legal fees
b Accountr

10,204.

9,796.

408.

52,345.

50,251,

. 2,094.

17

]

18

4,615,

4,615.

19

20

Occupa

21 Travel, conferences,

22 Printing and pubkcations ... .. ... ...

23 (Other expenses

289.

289.

0.

Total operating and admumstrahve
expenses. Add lines 13 through 23

24

67,853.

‘65,335,

2,518.

25 Contributions, giits, grants paid

401,000.

401,000.

26 Total expenses and disbursements.

Addfines24and25 .. ,..... . ..

468,853.

65,335,

403,518.

27 Subtract hine 26 from line 12

<515,485.

aE of over s gnd disbur

b Netinvestment income (it negatve, emer -0y

149,075.

€ Adjusted net income (1 negative. enter -0

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

823501
08-17-08

Form 990-PF (2008)

. s




CIS1HB67QR

Form 930-PF (2008)

BOARD OF:

JUSTEES OF THE LIBBY DUFOU:
C/O_CLELAND POWELL WHITNEY NATIONAL BANK

D

72-6027406

Page 2

Balance Sheets

Aached schedeies 229 dR000IYR Be desorizion
cofoza stoets Oalor eng-ohysr asonats oy

Beginning of year

End ot year

(8} Book Value

(b) Book Value

(¢) Fair Market Value

Assels

1 Cash - non-interest-bearing_
2 Savings and temporary cash investments
3 Accounts recenable P>
Less: allowance for doubtful accounts B
4 Pledges receivable »
Less: aftowance for doubtfut accounts &
5 Grants recervable .
6 Recewvables due from officers, duectors, trustees, and ather
disqualified persons . .
7 Otootssandloansrecenable
Less: allowance for doubtful accounts >
8 Inventories for sale Or use X L.
9 Prepaid expenses and deferred cha:aﬂs .
10a Investments - U.S. and state government obhgatxons STMT 9
b Investments - corporate stock .
¢ Investments - corporate bonds
- 11 nvestmests - Bad, boddings. 200 eqeipmeat basis
Less: accomelated ¢epreclaion

314,973.

892,407.

892,407.

».

>
>

1,777,062,

1,686.939.

1,686,939,

| 6,128,406.]

673,.841.

3,632,472.

3,632,472.

437,015.

437,015,

- 13

Less: accomutatzd depreciaios
15 Other assets (describe b

12 Investments -morigage loans . . .. . ... ... ...
Investments - other e e eemee e e e e e
14 tand, buildings, and equipment. basis P

>

16_ Total assets (to be completed bv 2li filers)

8,894,282,

6.648,833.

6,648,833,

o8

Lishitities

|
Net Ascets or Fund Balances i

24 Unrestricted

19 Deterred revenue e e
20  Loans trom officers, duectors, trustees, and other cisquelified persons
21 Mortgages and ather notes payable
22 Other hatwiities (describe b

17 Accounts payable and accrued expenses ... .. ... ... .. ..
_Grants payable |

23 __Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

25 Temporanlyresmcted .
26 Permanently restnicted

Foundations that do not follow SFAS 117 check here

and camplete lines 27 through 31
27 Capual stock, trust principal, or current funds | .
28 Paid-in or capital syrplus, or land, bidg., and equipment fund . |
29 Relamed earnings, accumulated income, endowment, or other funds
30 Total netassets orfund balances. . . ... . .. ..

> ]

_ 131 Total liabilities and net assetsfund batances

7.215,803.

5,224,797.

0.

0.

1,678,479.

1,424,036.

8,894,282,

6.648,833.

8,894,282.

6.648,833.

[ Part l11] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part (i, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

2 Enter amount from Part |, line 272 L.
3 Other increases not included in fine 2 (itemee) b
4 Addiines1,2,and3 |
L)
6

Decreases not included in fine 2 (nemxze) >

8,894.282.

nNy

<515,485.>

0.

SEE STATEMENT 8

8,378,797.

1,729,964.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part i, cotumn (b), ling 30

o O [ds |G

6,648,833.

Form 990-PF (2008)

P




CIS1HB67QR

BOARD OF*

:USTEES OF THE LIBBY DUFOU:

FD

Form 990-PF {2008) C/0 CLELAND POWELL WHITNEY NATIONAL BANK 72-6027406 Page3
| Part IV | Capital Gains and Losses for Tax on Investment Income
a) List and describe the kind($) of property sold {e.g., real estate, (b) How acquued | (¢) Date acquired (d) Date sold
( 2)-story brick warehouse; or common stock, 200 shs. MLC Co.) %, _ ’f,“oﬁa'}i’g: 2‘“0- day, yr.) {mo., day, yr.)
13 VARIOUS- SHORT TERM P VARIOUS VARIOUS
p VARIQUS- LONG TERM P VARIOQUS VARIOUS
(3
d
e
: (1) Depreciation altowed o) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) (p}us expense of sale (e} plus (1) minus (g)
a 4111702‘ 521,376- <1091674.>
b 2,355,942, 2.507,310. <151,368.>
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gaws {Col. (h) gam minus
; col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 et e o) Losses (irom col. (h))
2 <109.,674.>
b <1-51-,368-..>——
[
d
[
. . . . if gain, also enter 1 Part I, line 7
2 Capital gain net income or (net capital loss) { it (loss), enter -0- n Part [, iine 7 | 2 <261,042.>
3 Net shori-term capital gain or {loss) as defined in sections $222(5) and (6):
If gain, also enter in Part {, ine 8, column (c)
if (loss), enter -0- in Part [, line 8 3 <109,674.>
(Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by demestic privae foundations subject to the section 4940(a) tax on net ivestment mcome.) T T
it section 4940(d)(2) applies, feave this part blank.
Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes Eﬂ No

i *Yes." the foyndation does not quakifv under section 4940(e) Do not comptete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(2] (b) (c) o
Ca,eﬁdaagﬁ?gﬁ’seaﬁaﬁmﬁ my |~ Adjusted qualitying distribution's — |~ Net valife of noncharitable-use assets ~"|~~ ~ (col ([[?;)s Elel‘é‘é%"n'y“é'& Ey— — 0 T
2007 328,141. 8,811,474. .037240
2006 476 ,466. 8,501,028. .056048
2005 564,901. 8,347,954. .067669
2004 488,814. 8,020,710. .060944
2003 329,092, 7.422 486. .044337
2 Total of line 1, column (d)_ N .266238
3 Average distribution ratio for the 5-year base penod dwlde lhe total on lme 2 by 5 or by the number ol years
the foundation has been in existence if tess than Syears . . 3 .053248
4 Enter the net value of noncharitable-use assets for 2008 from Part X, lineS . 4 7.847,466.
5 Multiplylnedbybned L e e e e e 5 417,862, -
6 Enter 1% of netinvestmentincome (1% of Partl, ine 27b) . . . 6 1,491.
7 Addlines5and& ? 419,353,
8 Enter qualifying distributions from Part XII, ine 4 _ 8 403,518.

It line 8 is equal to of greater than hine 7, check the box in Part VI hne Ib and complele that oan using a 1% tax rate.

See the Part VI instructions.

623521 09-17-08

Form 990-PF (2008)
P




T IPart VIFAT~ Statements‘Regardlng“Activltles

__ (1) Onthe foundation. > S 0. (2) On foundation managers. B> S 0.

CISIHB67QR BOARD OF : .USTEES OF THE LIBBY DUFOQUlL -D
Form 930-PF (2008) C/0 CLELAND POWELL,WHITNEY NATIONAL BANK 72-6027406

Page 4

| Part VI] Excise Tax Based on ‘Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see e instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > ) and enter *N/A" on tine 1.
Date of ruling letter: {attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requuements in PartV, check here B> D and enter 1% 1

2,982,

ofParthlme27b ... ..

¢ All other domestic foundations enter 2% of |me 27b Exempt fotemn oroannons emer 4% of Panl lme 12 ool. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0-)_ . . .

ABABRES AN @ e e e e e e e e e e e arenen

2,982,

Subtitle A (income) tax (aamesuc sectmn 4947(a)(1) trusts and taxable foundauons only Others emer -0-) __________ .

n | | [N

Tax based on investment income. Subtract ime 4 from hne 3. If zero or less, enter -0-

2,982.

S n e N

Credits/Payments,
2 2008 eslimated tax payments and 2007 overpayment credited 0 2008 . . . .. ... 62 4,300.
b Exempt foreign organzations - tax withheld at source . . e 6b
¢ Tax paid with application for extension of time to file (Form 8868) TR I -1
¢ Backup withholding erroneousty withheld _ 6d

7 Total credits and payments. Addbnes athrough 66 .

4,300.

8 Enter any penalty for underpayment of estimated tax. Check here [ Form 22204 attached ................................

9 Tax due. !f the total of ines 5 and 8 1s more than line 7, enter amountowed . . . .. ... ... ... T

10 Overpayment. l{ line 7 s more than the total of lnes 5 and 8, enter the arnoum overpud ,,,,,,,,,,,,,,,, > | 10

1,3

18.

11_Enter the amount of line 10 to be: Credited to 2009 estimated taxp» 1,3 1 8., | Retunded |_ IR}

0.

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did = participate o intervene in

Yes

No

anypoliwcalcampaign? . .. . . ... . . e e e

b Oud 1t spend more than S100 during the year (either dureclly or mduectly) for polmcal purposes (see mstrucuons for deﬁmhon)"

1b

if the answer is “Yes" to 1a or b, attach a detailed description of the activities and copies of any matenals publlshed or
distrnibuted by the foundation in connection with the actwities.
Did the foundation fite Form 1120-POL for this year?

©

1c

Enter the amount (if any) of tax on political expenditures (sechon 4955) |mposed dunng the year

Enter the reimbursement (if any) pa:id by the foundation dusing the year for polmcal expendnture tax imposed on foundation
managers. > S, 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If *Yes,* attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing nstrument, articles of incorporation, or
bylaws, or other similar instrumenis? If *Yes," attach a conformed copy of the changes .

4a Did the foundation have unrelated business gross lncome of $1,000 o more during the year” .....

4a

b I "Yes," has « filed a tax return on Form 990-T for this year? T LTI TN/AL
§ Was there a fiquidation, termination, dissolution, or substantial comracnon dunng the year”

4b

be | | oo

If “Yes, * attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {relating to sections 4341 through 4945) satished either:
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatary directions that conflict wath the state law
remain in the governing instrument? _

7 Dud the foundation have at least $5,000 in assets at any time durmg the yeal’?

1f *Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states to which the toundation reports or with which it es registered (see mstructions) P
LA
b I the answer is "Yes' to line 7, has the toundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation

8b

s

9 Is the foundation claiming status as a private operating foundation within the meaning of secnon 4942(0(3) or 4942(0(5) lor calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f *Yes,* complete Part XIV = . ... . ...

9

X

10 Did anv persons become substantial contributors dunna the tax vear? it =ves * attacn a scnedite listing their names and addresses

10

X

Form 990-PF (2008)

823534
08-17-08




CIS 1 H BG?QR BOARD OF - USTEES OF THE LIBBY DUFOUI /D
Form 990-PF (2008) C/0 CLELAND POWELL WHITNEY NATIONAT. BANK 72-6027406 Page s
l Part-VIl-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a contrafled entity within the meaning of
section S12(b)(3)? If "Yes," attach schedule (See MSTUCHOAS) | . | .. . ... oo oot voommmmrnees serceeons srmvsaecasanns seseemasres oee o0 i1 X
12 Did the foundation acquire a direct or indirect nterest in any appficable insurance contrac( belore
August 17,2008? . e e e et + | 12 X
13 D the toundation comply with the publ:c inspection lequcremems Ior :ts annual retums and exemplwh BDP”PBHD"° e e w1 X
Website address p N/A
14 Thebooksareincareof » M. CLELAND POWELL felephone no.»>504-586-7421
Locatedat > 228 ST. CHARLES AVENUE, N.O., LOUISIANA 2P+ 70130
15 Sechon 4947{a) 1) nonexempt chantable trusts filing Form 990-PF in liev of Form 1041 - Checkhere .. . ... - > D
and enter the amount of tax-exemot interest received or accrued during the vear sl N/A
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Requnred
Fite Form 4720 if any item is checked in the "Yes® column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Enpage in the sale or exchange, or lsasing of property with a disquahfied person? .. e e e e e [ Jves Xm0
(2) Borrow money from, lend money to, or atherwise extend credit to (or accept 4 from)
a disqualifieg person? e, i B ves X e
(3) Furnush goods, services, or fagilities o (or accept them from) a dlsquahﬁed person” e ] ves (XIno
- (4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? .. . ... ... ... :l Yes L-il No
(5)_Transter any income ar assets {0 a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? e [ Jves [XIno
. (6) Agree to pay money or property to a government ofﬁctal'? (Excephon Check 'No
it the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) . . . e, e D Yes @ No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepuons descnbed in Regulauons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of theinstructions)? ... .. . N/A | 1b
Organizations relying on a current notice regarding disaster assistance check here .. R [:l
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acis lhat were not corrected
—~ — __ _before the first day of the tax year beginning in 2008? O A X

2 Taxes on failure to distnbute income (section 4942) (dons no‘ app!y for yi yeJ': 1h= toundatlon was a bnvate operatmg foundatlon
defined in seclion 4942(j)(3) or 4342(1)(5)):
a Aithe end of tax ysar 2008, did the foundation have any undistributed income (fines 6d and 6e, Part X1lI) for tax year(s) beginning
before 2008? . ] L Lo . R L. _I:]Yes xJ o
1f Yes,’ list the years ) . . ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating 16 incorrect
I — . valuation of assets) to the year's undsstributed income? (If applying sectron 4942(3)(2) to all years Ilsted answer "No" and attach

statement - see mstruchons.) .. .. e ... N/A ) -
¢ Ifthe provisions of section 4942(a)(2) are being applied to any ot the years Ilsled n 2a, hst lhe years here
’ r ’ ’
3a Did the foundation hold more than a 2% durect ar indirect nterest in any business enterpnise at any time
dunng theyear? e D Yes [X] o

b If*Yes," did it have excess busmess holdmgs n 2008 as a resun of (l) any purchase by the toundanon or dlsquahﬁed persons after
May 26, 1969; (2) the lapse of the 5-year perlod (or longer period approved by the Commissioner under section 4943(c){7)) to dispase
of hoidings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase hotding pernod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdingsin2008) ... . . ... . ... .. .. N/A |3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes'? _______________________________ 4a X
b Did the foundation make any invesiment in a prior year (but aiter December 31, 1969} that could jeopardize its charitable purpose that
had not been removed from jeopardv before the first dav of the tax vear beaining in 20087 — . 4b X
Form 980-PF (2008)
X
P




SIHBRIGR,  c/0 cLew

BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

) POWELL  WHITNEY NATIONAL !

JK 72-6027406

Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay of incur any amount to:

(1) Carry on propaganda, or othenvise attempi to influence legistation (section 4945(e))? .

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dnectly o mduecw

any voter registration deive? | .

{3) Provide a granttoan mdmdual for travel, study. of olher sxrmlar purposes? e e e

{4) Praovide a grant to an organzation other than a chantable, etc., organization desc:bed in secuon

508(a)(1), (2), or (3), or section 4940(d)(2)?

{5) Provide for any purpose other than religious, charitable, sctenurnc. me:ary, of eduwuona! purposes of for

the prevention of cruelty to children or animals?

b Hf any answer 1s "Yes" to 5a(1)-(5), did any of the transactions iaxl to quahty under the exnepuuns descnbed in Regulauons
sectton 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . ...

¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemplion from the tax bemuse n mamtamed
N/A

expenditure respoasibility for the grant?

if “Yes, ® attach the statement required by Regulauons sectron 53 4945-5{d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a persanal benefit contract?

b Did the foundation, during the year, pay premmms duecl!y or mduectly ona personal benef | comract?

if you answered *Yes" to 6b, also file Form 8870

7a Atany trms durng the tax year, was the foundation a party to a prohibited tax shelter transaction?

b if Es did the foundation recerve anv proceeds of have any net income attributable to the ransacti on';

Paid Employees, and Contractors

,_DYes XIno

_L__-lYes mNo
DYes r_i]Nu

DYes filuo
‘DYes mﬂo

5b

.DYes DNo

_DYes L}_L]No

T ves X ho

6b

7b

N/A

Information About Officers, Directors, Trustees, Foundation Managérs, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address

{b) Title, and average
hours per week devoted
to posttion

(c) Compensation

It not paid,
(entereo-]

{e) Expense
account, other
allowances

e,

CNI'IHEIIEDDI

DENIS H. MCDONALD
2538 POYDRAS STREET
NEW _ORLEANS LA 70119

VICE PRESIDENT

0.00

"P.O. BOX 411

M. CLELAND POWELL, IIIX
228 ST. CHARLES AVENUE
NEW ORLEANS LA 70130

RESIDENT

0.00

HARRY B. KELLEHER, JR.
2121 AIRLINE DRIVE
METAIRIE LA 70001

SECRETARY

0.00

0.

EDWARD M. SIMMONS

AVERY ISLAND LA 70513

TRUSTEE

0.00

0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). f none

,enter “NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{e) Expense
account, other
allowances

e&ﬂam benem phas

{c) Compensation

NONE

Total number of other emplovees paid over $50.000

» | 0

822551
09-17-08

Farm 990-PF (2008)
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' C151H367QR BOARD OF: USTEES OF THE LIBBY DUFOU. D
Form 990-PF (2008) C/O CLELAND POWELL,WHITNEY NATIONAL BANK 72-6027406  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continved)

3 Five highest-paid independent contractoers for professional services. if none, enter “NONE."
(a) Name and address of each person patd more than S50,000 (b) Type of service (c) Compensation

NONE

Totat number of others recetving gver $50.000 for professional services i . . . > 0
| Part IX-A| Summary of Direct Charitable Activities

List the toundation's four largest direct charttable activities duning the tax year. Include relevant statistical information such as the Expenses
number of organzations and other benefictaries served, conferences convened, research papers produced, e1c. »

1N/A

4

[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundahon dunng the tax year on lines 1and 2. Amount

1N/A

All other program-related investments See instructions

3
Total. Add lines 1 through 3 . o » 0.
Form 990-PF (2008)
REC=n D
OCT 20 a1
ACS € ey
Clen ’C';LOQv
823381
00.17-08




CIS1HB67QR

BOARD OF' .USTEES OF THE LIBBY DUFOU. D
Form 990-PF (2008) C/0 CLELAND POWELL WHITNEY NATIONAL BANK 72-6027406 _ Pages
o Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fai markel value Of SECUTIIBS | | ... ... . e oo e e 12 7,001,869.
b Average of monthly cash balances 1b 965,102.
¢ Fairmarketvalue of Al OtNEE ASSEIS | L. . | . i e e st ereseets srreesessasieanearnen 1c
0 Totah(add UNES 12, D, 00.C) . . . Ll s s oo et 2o 1d 7,966,971.
e Reduction claimed for blockage or uther tactors reponed on fines 1a and
1¢ (attach detailed explanation) . . ... | 1e l 0.
2 Acquisition indebtedness applicable tO ine 1@SSBS . .. oo e e e o e oo o 2 0.
3 Subtract line 2 from hne 1d _ 3 7,966,971,
4 Cashdeemed held for charitable actwities Enter 1 1/2% of line 3 (ior areater amount, see mstructums) ___________ 4 1319,505.
5  Netvalue of noncharitable-use assets. Subtract line 4 trom line 3. Enter here and enPartV,bme d . .. ... 5 7,847,466,
6 Minimum investmen return. Enter 5% of ling 5 6 392 ,373.
- Distributable Amount (see instructions) {Section 4942(j)(3) and (j)(5) pnvale operaung foundations and certain
foreign organizations check here P D and do not complete this part.)
{1 Minmum investment return from Part X, fine 6 e e 1 392,373.
2a Taxoninvestment income for 2008 from Pant VI, e & 2a 2,982,
b Income tax for 2008. (Yhis does not include the tax fromPantVty . ... (2b
¢—Add hines 2a and 2b- 2
3 Distributable amount before adlustmems Subtract ling 2¢ fromfine 1 . e 3 389,391.
4 Recovenes of amounts treated as qualitying distributions . . . 4 0.
5 AAIRES3ANTA . e e 5 389,391.
6 Deduction from drstributable amount (see Instructluns) e i, 6 0.
7 Distributable amount as adjusted. Subtract line 6 from fine 5 Ente: here and on Part Xlll 1|ne 1 7 389,391.
[Part XII ] Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chartable, etc., purposes:
— — a- Expenses-contributions, gifts, etc. - total from Part I, column (d), ine 26_ _ .. . ... .... ... . I e L 10 403 5 18.
b Program-related investmens - 1atal from Part 1X-8 s Iy — — - 0.
Amounts paid to acquire assets used (or held for use) directly in mrrylno out chamable, etc pumoses 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior 1RS approval required) | 3a
b GCash distribution test (attach the required SEhedUIE) . . e et s aeee e 3b
Qualifying distributions. Add lings 1a through 3b. Enter here and on Pant v, tine 8 and Part X, tined 4 403,518.
— — 5 Faundations that quality under.section 4940(e) for_the reduced rais of tax on net investment .
income. Enter 1% of Part |, line 27b L s I ¢
6  Adjusted qualifying distributions. Subtract ine 5 from lne 4 . 6 403,518.

Note: The amount on line 6 will be used in Part V, column (), in subsequent yeers when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax i those years.

823571
09-17-08

Form 990-PF (2008)

2,982,
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Form 990-PF (2008)

BOARD OF

C/O0 CLELAND POWELL WHITNEY NATTONAL BANK 72-6027406

USTEES OF THE LIBBY DUFOU. 7D
Page 8

. [Part Xl | Undistributed Income (se instructions)

{ Oistributable amount for 2008 from Part Xi,
87 s e e
2 Undisinbuted income, ¢ any, as of the end of 2007
8 Enter amount for 2007 only | .
| b Total for prior years:

(c}
2007

(d)
2008

(a)
Corpus

(b)
Years prior to 2007

389,391.

: 3 Excess distributions carryover, If any, to 2008:
' aFrom 2003

b From 2004

¢ From 2005

dFrom 2006 259.

e From 2007

1 Total of lines 3a t.hrough e L
4 Qualifymng distributions for 2008 from
Part Xli,ine 4: » S 403,518.

259.

@ Appliad 10 2007, but-not-more-than-line-2a—

b Applied to undistributed sncome of prior
years {Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaimng amount distributed out of compus

5 Excess dismbutions camyover 8pplied to 2008
(! an amount appears in colsmn (d), the same amount
must be shown in cotumn (a))

6 Enter'the net total of each column as— — ~—
indicated below:

8 Corpus. Add lines 31, 4¢, and 4e. Subtractine 5
b Prior years' undistributed income. Subtract
line 4b from fine2b _

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
T the'section 4942(a) tax has been previously—
i assessed

amount - see instructions _ --_ -~ - .
e Undistributed income for 2007. Subtract line
4a from ine 2a. Taxable amount - see instr,
t Undistributed income for 2008. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in2009 . .. . ... .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) ... .
8 Excess distributtons carryover from 2003
notapphed online Sortine7 . .. .
9 Excess distributions carryover to 2009.
Subtract fines 7 and 8 from line 63
10 Analysis of line 9
aExcess fram 2004 |

0.

389,391.

14,127.

0. 0.

0.

0.

14,386.

b Excess from 2005

¢ Excess from 2006 259.

d Excess from 2007

e Excess from 2008 14,127.

i 823581
08-17-08

Form 980-PF (2008)

P




— — - secuntiesloans(section — _|— _— _ __ __|._

CISIHBG7QR BOARD OF: .USTEES OF THE LIBBY DUFOU. D

Form 930-PF {2008) C/O0 CLELAND POWELL WHITNEY NATIONAL BANK 72-6027406 Page 10
| PartXIV | Private Operating Foundations (see instructrons and Part VI-A, question 9) N/A
"1 a Ifthe foundauon has received a ruling or determination letter that it is a private operating
foundation, and the ruling is etfective for 2008, enter the date of the rubng _ R
b Check box to indicate whether the foundation is a private operatin foundahon descnbed in sect:on .1 a942()(3) o 49420M5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 {¢) 2006 (d) 2005 {e) Total
investment return from Part X for
each year bisted

b 85% of ine 23 _

¢ Qualifying distributions from Part XIi,
line 4 for each year fisted ..

d Amounts included in bne 2¢ not
used duectly for active conduct of
exemptactvmties

e Qualifying dlstrhulmns made dlreclly
for active conduct of exampt activities.
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ for the
2lternative test relied upun:
a "Assets® alternative test - enter;
{1)~Vatue of alt assets

{2) Value of assets qualilying
under section 4342(j)(3)(BXi) .

b “Endowment® alternative test - enter
2/3 of minimum iavestment retum
lsho\v(v;n in Part X, line 6 for each year
iste B

¢ “Support’ altematlve test emer

(1) Total support other than gross
investment mcome (interest,
dividends, rents, payments on

512(a)(5)), o royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(8)(ir)

{3) Largest amount of support from
an exempt organization

{4) Gross investment income

at any time during the year-see the instructions.)

" | Part XV_| Supplementary information (Complete this part only if the foundation had $5,000 or more-in-assets —— -

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d){2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a cosporation (or an equally large portion of the ownership of a partnership or
other enuty) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gitt, Loan, Scholarship, etc., Programs:

Check here D> [:] it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organzations under other condilions, complete items 2a, b, ¢, and d.

a The name, address, and tetephone number of the person to whom applications should be addressed:
SEE SCHEDULE ATTACHED

b The form in which applications should be submitted and information and materials they should include:
SEE SCHEDULE ATTACHED

¢ Any submussion deadlines:
SEE SCHEDULE ATTACHED

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
SEE SCHEDULE ATTACHED

823601 09-17-08 Form 990-PF (2008)

P
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Form 990-PF (2008)

BOARD OF:

USTEES OF THE LIBBY DUFOUL D

C/0 CLELAND POWELL,WHITNEY NATIONAL BANK
[Part-XV| Supplementary Information (centinued)

72-6027406 _ Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient U{ recipient is an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) g;lgu(ggtgdn%g?go manager ?g;:g?egt‘ contribution
a Paid dunng the yeer
SCHEDULED- NEW ORLEANS, TO BENEFIT
LA. EDUCATION AND
CHARITABLE
PURPOSES 401,000.
Tofat . » 3a 401,000.
b Approved for future payment
SCHEDULED- NEW ORLEANS, TO BENEFIT
LA. EDUCATION AND
CHARITABLE
PURPOSES 185,000.
Yotal . » 3 185.000.

8230811 00-17-08

Form 980-PF (2008)

P
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BOARD OF

USTEES OF THE LIBBY DUFOU. 7D

Formn 980-PF (2008) C/0 CLELAND POWELL ,WHITNEY NATIONAL BANK 72-6027406  Pace 12
l - Analysis of Income-Producing Activities

Enter gross amounts unless otheswise indicated.

1 Program service revenue:
a

Unrefated business mncome

(2)
Business
code

Exciyded by section 512. 513 or 514

(b)
Amount

9, )
200
coce

Amount

(e)
Related or exempt
function income

o o o o

g Fees and contracts from government agencies |
2 Membership dues and assessmentis
8 Interest on savings and temporary cash

investments . .. ... . .. . . .
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property o
6_Net rental income o7_(loss).from persanal

213,286.

Property . .. . ... ..
7 Other mvestment income .
8 Gain or (loss) from sales of assets other

than inventory e e e
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

1,124.

<261,042.>

- = — b= -

¢

d

12 Subtota). Add columns (b}, (d). and {e) . .
13 Yotal. Add line 12, columas (b), {d), and {e)

<46,632.>

{See worksheet in line 13 instructions to verify calculations.)

.3

<46.,632.>

- [~ — [PartXVIFB]- Relationship of Activities to the Accomplishment of Exempt Purposes _

Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed tmportantly to the accomphishrment ot
v the foundation's exempt purposes (other than by providing funds for such purposes).
]
sz Form 990-PF (2008‘)’
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BOARD OFi USTEES OF THE LIBBY DUFOU; #D

- Foarm 930-PF {2008) C/0 CLELAND POWELL,WHITNEY NATIONAL BANK 72-6027406  pgpe 13
Lo | Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
C ! Exempt Organizations
' ) 1 Did the organization directly of Indlractly engage in any of the tolowing with any other erganization described in section 501(c) o Yes| No

the Code (other than section 50 1{c)(3) organteations) or I section 527, retating to political ofgenizatons?
a Transfers from the reporting toundaton te a noncharitable exempt organization ot
: (3] €8I s cereeeis et ses rrereats smetee + besaa SeveseeaetevestRersess s saers SAesvEeSeSResRebaLeatt ee e s et A E Ay sent R s artte Fee laft
|. : (2) Othar assats
| b Other transactions:

> [

................................................................................

—— - o — p——

(1) Sales of assets toa noncharltabla XBMPLOMGRNZAION | ... ...ccoooomvrrerriein s+ cooces eereseremses st saene . He
| (2} Purchases of assats from a noncharitable GRMPIOIGAAIZANON ..............ccvveueees eer wissmssssrescosnes cosesmmesserestosmmsseesssessserssss o 1b(e X
. {3) Rental of faclitios, equipment, or otherassets ... .. ... ... 1h(3) X
| {4) Relmbursement arrangements ... eeevener e seaa s et resmm s snesross 1b(4) X
(6) Performancs of services o membership or fundralsing solicltattons_ SO b 11 1) X
\ ¢ Sharing of tacliities, squipmem, malling fists, other 85salS, Or pald @mPIOYeeS e eee——— . {s X
d [ftha answer 10 any of the above Is *Yes,” compiete the faowing schedule. Column (b) should atways show the &lr market valus cf the gcods, other assets, !
or services given by the reparting foundation. If the foundation received tess than talr market value In any transaction or sharing arrangement, show in i
l cotumn {d) tne vatue of the goods, ather assets, of services recelved. :
(a)unenc.|  (b) Amountinvoived {c) Nama of noncharitable sxempt arganization (d) Desaription of ranstars, and efanng &TENGar i
l—o— N/A- _ i
I
|
i
|
2a Isthe foundation directly o indirectty alfillatad with, or relatad to, one or more tax-exempt arganizations described .
T T insedtion S01(¢) of ti& Code (other than section SO3(cK3)) or lnsecton 5277 . . i mne [ Yes XM
b 1 "fes.* complets the following schegule.
___(a) Name of crganization {b) Type of organization {0) Description of relationship
N/A
Undey ponnites of perjury, | decicre, thia retum, indhucing panying Sy &nd ta, and to the best of my inowledge and bel:ef, & Ls true, currect,
mm‘ﬂ-wdmmm Mﬁ_‘, Suctery) Bulacgd on o " which pregriems b &y Kivowied
4 WM ; | / PRESIDENT
£1 WP Signzture of officer or trustee L —F-Bate—— This
I
c Preparer's Date Check if Prepaers B3N or PTIN
gvi‘? signature } Q/ V W hh’ug :?,,” ed » [ §36- o~ ($YY 1
s g‘; Amumewsn LEGLUE & COMPANY, CPAS EIN
& S| vetempona. }1100 POYDRAS ST., SUITE 2850 -
s, 30 P ey LA 70163-2850 Phone no. 50 586-0581
Form 990-PF (2008}
— CIS case, do not correspond for signature.




CISMQ7QR‘I‘RUSTEES OF TE LIBBY DUFOUR FD 72-6027406

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VARIOUS- SHORT TERM PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
411,702. 521,376. 0. 0. <109,674.>
(a) ) . MANNER DATE
. DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VARTOUS- LONG TERM PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,355,942, 2,507,310. 0. 0. <151,368.>

- —— e —

CAPITAL GAINS DIVIDENDS FROM PART IV ;

TOTAL TO FORM 990-PF, PART I, LINE 6A <261,042.>
_ _FORM_990-PF ___ DIVIDENDS AND INTEREST FROM SECURITIES  STATEMENT 2
oo CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WHITNEY TRUST DEPARTMENT 213,286. 0. 213,286.
TOTAL TO FM 990-PF, PART I, LN 4 213, 286. 0. 213,286.

STATEMENT(S) 1, 2




CI%ZQR‘RUSTEES OF TI LIBBY DUFOUR FD 72-6027406

FORM 990-PF ' OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS  MENT INCOME NET INCOME
MISCELLANEOUS 1,124. 1,124. 1,124.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,124. 1,124. 1,124.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
. "  EXPENSES NET INVEST- ADJUSTED CHARITABLE
— _PESCRIPTION PER—BOOKS-—MENT-FNCOME——NET—-INCOME——PURPOSES————
 ACCOUNTING FEES 10,204. 9,796. 0. 408.
TO FORM 990-PF, PG 1, LN 16B 10,204. 9,796. 0. 408.
FORM 990—§F OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
' EXPENSES NET INVEST- ADJUSTED CHARITABLE
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE EXPENSES 52,345. 50,251. 0. 2,094.
TO FORM 990-PF, PG 1, LN 16C  52,345. 50,25i. 0. — —27094.— —
FORM 9S0-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
' EXCISE TAXES 4,615. 4,615. 0. 0.
i
| 70 FORM 990-PF, PG 1, LN 18 4,615. 4,615. 0. 0.

STATEMENT(S) 3, 4, 5, 6




CISME7&R‘I‘RUSTEES OF Ti LIBBY DUFOUR FD 72-6027406

FORM 990-PF ’ OTHER EXPENSES STATEMENT 7

|

| (3) (B) (C) (D)

: EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

' MISCELLANEOUS EXPENSES 289. 289. 0. 0.

i

TO FORM 990-PF, PG 1, LN 23 289. 289. 0. 0.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8

DESCRIPTION AMOUNT
——INCREASE~IN-UNREALIZEDLOSS—OF MARKETABLE SECURITIES 177297964~
_ TOTAL TO FORM 990-PF, PART III, LINE 5 1,729,964.
| FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9
|
R _ . U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  "BOOK VALUE ~~ —VALUE — — — — -
FEDERAL AGENGY MORTGAGE NOTES 1,686,939. 1,686,939.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,686,939. 1,686,939,

_ _ _TOTAL_STATE. AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 102 1,686,939. 1,686,939.

FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCKS 3,632,472. 3,632,472,
TOTAL TO FORM 990-PF, PART II, LINE 10B '3,632,472. 3,632,472.

STATEMENT(S) 7, 8, 9, 10




CI%@&‘RUSTEES OF Tt LIBBY DUFQUR FD 72-6027406

FORM 990-PF ' CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATION BONDS 437,015. 437,015.
TOTAL TO FORM 990-PF, PART II, LINE 10C 437,015. 437,015.

STATEMENT(S) 11




CIS1HB67QR

.o

PART XV (SUPPLEMENTARY INFORMATION)
FORM 990-PF

LIBBY-DUFOUR FUND
72-6027406
DECEMBER 31,2008

PART XV, 2(a):
APPLICATION SHOULD BE ADDRESSED TO LIBBY-DUFOUR
FUND, 228 ST. CHARLES AVE., NEW ORLEANS, LA. 70112

PART XV, 2(b):
MUST ENTER FULL EXPLANATION FOR REASON CHARITY
NEEDS GRANT

PART XV, 2(c)
NONE

PART XV, 2(d):
APPLICATIONS MUST BE IN THE NEW ORLEANS, LA. AREA




CIS1HB67QR

SCHEDULE OF GRANTS PAID
LIBBY-DUFOUR FUND
72-6027406
YEAR ENDED DECEMBER 31, 2008

DONEE AMOUNT
OCHSNER FOUNDATION S 1,000
METAIRIE PARK COUNTRY DAY 10,000
LOUISIANA SPCA 50,000
LOUIS MCGEHEE SCHOOL 5,000
LA ENDOWMENT FOR HUMANITIES 25,000
ST MICHEALS SPECIAL SCHOOL 50,000
OZANAM INN 25,000
UNITED WAY 5,000
GOOD SHEPHARD SCHOOL 20,000
CABRINI HIGH SCHOOL 20,000
GREATER NEW ORLEANS FOUNDATION 5,000
BRIDGE HOUSE 10,000
HOLY CROSS HIGH SCHOOL 15,000
GREATER NEW ORLEANS FOUNDATION 10,000
NATIONAL WORLD WAR | MUSEUM 50,000
STUART HALL SCHOOL 25,000
VOLUNTEERS OF AMERICA 25,000
HOLY CROSS HIGH SCHOOL 25,000
LAMBETH HOUSE 25,000

TOTALGRANTSPAID” — — 7 7 7 787401000 — ———————— — — — — — —— |




~ CIS1HB67QR

SCHEDULE OF GRANTS APPROVED

LIBBY-DUFOUR FUND

72-6027406
YEAR ENDED DECEMBER 31, 2008
APPROVED
MINUTES

DONEE OoF AMOUNT
ST. PAUL'S SCHOOL 1/19/2006 15,000
BRIGHT SCHOOL 7/13/2006 10,000
SR SERVANTS OF MARY 7/13/2006 5,000
GOODWILL INDUSTRIES 10/20/2006 10,000
MOUNT CARMEL ACADEMY 7/19/2007 15,000
ST AUGUSTINE HIGH SCHOOL 10/18/2007 25,000
HABITAT FOR HUMANITY, ISAS 10/18/2007 10,000
HOLY CROSS SCHOOL 1/17/2008 25,000
JESUIT HIGH SCHOOL 1/17/2008 25,000
XAVIER PREP 7/17/2008 15,000
NOMA 10/16/2008 5,000
NOCCA 10/16/2008 25,000
TOTAL GRANTS APPROVED 185,000




