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" 990 PF Return of Private Foundation \ 5. 1545-0052
Fomm o - or Section 4947(a)(1) N;nexten'l:pt C:atritab!e Trust
feasury Treated as a Private Foundation 2@08
.‘.’f&i‘&f“n”;‘\fe;'fu‘é“’slm Note: The foundation may be able to use a copy of this return 10 satisfy state reportiny requirements.
For calendar yeat 2008, or tax year beginning , 2008, and ending , 20

G Check all thatapply: | | initiaf return

| TFinalretum |

{Amended retum | |

Address change | [Name change

*1 Name of foundation A Employoer identification number
Use the IRS
label. ITTO WILLITS CHARITABLE FOUNDATION 65-6235199
Otherwise, SGMBEr and street (or P O. box number d mad is not delivered o street address) Room/suite | B Tetephone mmber (soo page 10 of the instruciom)
of :r:e. C/0O PRICEWATERHOUSECOOPERS LLP
See Specific 222 LAKEVIEW AVENUE SUITE 280 (561) 366-~4219
instructions. | Y Or town, state, and ZiP code c g ,;’:,‘,,’\':‘;’,“ e;pgl;:um rs. ..... » H
D 1. Foreign orgenizations, check here | » (0
FL 33401 2. Foreign organizations meeting the

ES ILM BEACH,
H_Check type of organization |X | Section 501@)(3) exempt private foundation

Other taxable private foundation

Saction-4947(a){(1) nonexempt charitable trust

0y

85% test, check here and attach .
computation

} Fair market value of all assets at end
of year (from Part I, col. (c), line
16) ™ § 81,234.

3 Accounting method:|_x| Cash | ] Accrual
Other (specify)

E If private foundation status was terminated
under section 507(bY1)A), check here . D D
F if the toundation g In 8 80-month terminaton
under section S07(b)(1}(B), check here , P> I |

Analysis of Revenue and Expenses (The

{d) Disbursements

total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {¢) Adjusted net for charitable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions).) baoks _{cash basis onty)
\J 1 Contributions, gffts, grants, etc , recetved (attach schedule) .
2 Creck b |_] 1 oundaton s notrequrec o'
3 (nterest on savngs and temporafy cash n
4 Dividends and interest from securities _ . . | 4,315 4,315, . STMT 1
5a Grossrents , . . . ., Ch e e e e s e
_ b Net rental ncome or {loss) - e | TR e S < [, S S e T AR -
Sl 6a Net gain or (loss) from sale of assets nat on line 10 315
gg b Gross sales pnce for all 32,395,
™ assets on iine 6a
ex®| 7 (sapital gan net income (from Part {V, Jine 2) . 315. el
ex™| 8  Net short-term capial gain X KECOUNTS RECF’I\!EQ__
m 9 Income medifications - - - - - - +f- -
L 102 Crpses esareums JAN P28 2010
b Less' Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | NAGE‘MEM_T__
?’ 11 Other income (attach schedule) _ . . . . OGDEN
’:)_ 12 Total Add lines 1 through 11 . . . . . . _ . 4,630, 4,630,
« |13  Compensation of officers, directors, trustess, erc
@ 14 Other employee salanes and wages . . . . .
g 15 Pension plans, employee benefits , , , , | .
1162 Legal fees (attach schedule) | | |
W[ b Accounting fees (attach schedule)
$1 ¢ Other professional fees .2\ 993. 993.
B17  interest, g RE.CE‘ d - ©
§ 18 Taxes (a schedule 6 14 of the nstu A 81. 24.
= n
£{19  Depreciatian (dttach sch\fwaggﬁ%ﬂeh ?
3 20 Occupancy ‘D . NO ...... YA
wl|21, Travel, conterel . and mgs W \vT . .
8|22 Printing ang ub\ﬁ"d-’mgkf. ) UT. —
‘5” 23 ‘Other expenses edule) . . . ...
E 24 Tota! operating and administrative expenses.
a Addlines 13 through23 . . . . ... ... 1,074 1,017,
© 2% Contributions, gifts, grantspaid . . . . .. .
- 26 __ Total expenses and dishursements. Add lineg 24 and 25 1,074 1,017,
27 ' Subtract tine 26 from line 12:
ae of revenue over and disb .. _3,556.
b Net investment income (if negstive, enter -0-) 3,613.

¢ _Adjusted net income (\f negative enter -0-). .

I-:Sor Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 3
JSA
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Form'990-PF (2008) 65-6235199 3 0 Page 2
- Attached schedules and amounts in the Beginning of year End of year
EYIGR Bal eets description colurmn should be for end-ot- 9
ance Sh amounts only. {See instructions ) = {a) Book Value {b) Book Value {(c) Fair Market Value
¥ 14 Cash-non-inerest-bearing |, , ., . ... .......0..
Savings and temporary cashinvestments , . ., .., ... .. 51,002. 9,464, 9,464,

3 Accounts receivable P

e - - -

——— e e ————-

6 Receivables due from officers, directors, trustees, and ather

disqualfied persons (attach scheduie) {se2 page 15 of the instructions)

7 Other notes and loans receivable (attach schedule) ™

Less -allowance for doubtful accounts P

8 Inventoresforsaleatuse _ ., ..., ... ..

Prepaid expenses and deferred charges . . . . . .. ... ..

10 a Investments - U S and state govemment obligations (attach schedule)* * 19,951, 39,217. 37,585,
b Investments - corporate stock (attach schedule) | STMT, 5, . 17,043. 43,200, 33,995.

¢ Investments - corporate bonds (attach schedule)
11 Investments - land, buildings, »
and equipment. basis ¥ _ _ e
Less accumulated deprécration
(attach aschedule) @ === 0¥ c e e

12 Investments - mortgageloans _ . . . ., . ..........

13 Investments - other (attach schedule)
14 lLand, buildings, and >
equipment. basis
Less accumuiated depreciatron »
(attach schedule) 0% e m e
15 Other assets (describe P STMT_6_) 519. 190. 190,

16 Total assets (to be completed by all filers - see the
instructions. Also, seepaget,iteml) . . _ ., .. ... ... 89, 51%, 92,071, 81,234,

—— e e ——— -

Assets
(-]

17  Accounts payable and accrued expenses _ . . . . . . .. -
18 Grantspayable , , . .., . .............. .
@lts DOeferedrevenue ., .., ,.......
‘§ 20 Loans from officers, directors, trustees, and other disqualified persons
f, 21 Mortgages and other notes payable (attach schedule) , , _ | ,
J|22  Other nabiiities (descrbe » ___ )
.
23  TYotal labilties (add fines 17 through22) . . . . . I
Foundations that follow SFAS 117, check here | _|
. and complete lines 24 through 26 and lines 30 and 31.
d § 24 Unrestricted . . . . . . o i i e e e e e e e
‘G|25 Temporarilyrestricted _ . .. .., .. ... e
«B|26 Permanentlyrestricted . , . . ... .............
B Faundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » lz]
5|27  Capital stock, trust principal, or currentfunds _ . . . . . . . 88,515. 92,071.
.:-;’ 28 Paid-in or capital surplus, or land, bidg . and equipmentfund . _ . | |
8129  Retained eamings. accumulated income, endowment, or other funds , . NO_N% NONE
f, 30 TYotal net assets or fund balances (see page 17 of the
z INSIUCHONS) . . o o v s e e e e e e e 88,515. 92,071.
31 Total liabllities and net assets/fund balances (see page 17
ofthe InstructionS) . « v v v v v v v v v 4w s e s 88,515 . 92,071.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part )}, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) . . L L L e e e e e 1 88,515.
2 Enter amount from Partl.ine27a . .. .. .. ... e 2 3,556.
3 Othes increases not included in ine 2 (temize)p_ 3
a Addlines1,2,and3 . ., .., A A, e 4 92,071,
§ Decreases not included in line 2 (temize)__ 5
6 Tota] net assets or fund balances at end of year (ing 4 minus line 5) - Part il coumn(b).kne 30 . . . . .| 6 92,071.
JSA **STMT 4 Form 990-PF (2008)

B8E1420 1000

001294 1239 11/13/2009 08:35:07 v08-8.1




I

Form 990-PF £2008) 65-6235199 Page 3
m&pital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property scid (e g., feal estate, Sotured gggr;g d) Date soid
+  2-story brick warehouse, or common stock, 200 shs. MLC Co.) phrtase | (mo., day, yr.) ( (MO day. yr)

13 _SEE PART IV SCHEDULE

b N

C

d

e

. iati i
(o) Gross ssles price O e aovable) O hlus expense of asle (@ pus (b mins (9

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)

{) Gains (Cot (nh) gain minus
co! (k), but not less than -0-) or
Lasses (from col. ()

Hana g

over col. (j), if any

o o |0 O

2 Capital gain net income or (net capital loss)

if gain, also enter in Part |, line 7 QLR

{ If (loss), enter -Q- in Part |, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
.................................. H s

i gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0-in Part |, line 8
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? _ E[ Yes Ezl No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructtons before making any entnes.
(@} (d}
L] (e :
Calendar your (5 e vem aagmming In) Adjusted qualfying drstnbutions Net value of noncharitable-use assets (col oy dbvetnd by oat (c)
2007 1,250. 104,915. 0.011914
2006 9,971. 97,858 0.101893
2005 NONE 95,716. NONE
2004 5,488, 94,047, 0.058354
2003 4,500. 90,218, 0.049879
2 Totaloffine 1, oM (d) | . L L 2 0.222040
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears | ., . ... ... 3 0.044408
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 . | R 95,745.
§ Multiply iine4byline3 ., . . .. R . 5 4,252,
8 Enter 1% of netinvestment income (1% of Partt, ine27b) _ . .. . .. ... .... s 6 36.
7 AddlinesSand8 . .. ..., . ... e e 7 4,288.
8 Enter quaifying distributions from Part Xil, bmed L L ... 8 NONE

If line 8 1s equal to or greater than line 7, check the box in Part M, line 1b, and complete that part using a 1% tax rate. See
the Part Vi instructions on page 18.

Form 990-PF (2008)
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Form 890.PF (2008) 65-6235199 Pxed
PartVi Exc:se Tax Based on Investment Income (Section 4940(a), 4940(b}), 4940(a), or 4948 - see page 18 of the instructions)
, 18 Exempt operaﬁng foundations descnbed in section 4940(d){(2), check here > [_' and enter "N/A” on (ine 1.
Date of rulingletter _ _ _ _ _ _ ___ {attach copy of ruling letter if necessary - see Instructions) |
b Domestic foundations thal meet the section 4840(e) requirements in Part V. check 1 72.
hete ® (1 andenter orpantiinezro, L.
€ All othet domestic foundations enter 29 of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter -0-) . |, . 2
3 Addines TaNG2 | . e e, 3 72,
4  Subtitte A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) , . . | 4 NONE
5 Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter-0- _ . . . . . . ... ... 5 22.
6 Credits/Payments:
# 2008 estimated tax payments and 2007 overpayment credited to 2008, _ _ . |.8a
b Exempt foreign organizations-tax withhetd atsource , . . . .. . ... ... 6b NONE
¢ Tax paid with application for extenslon of time to fite (Form 8868) . . . . . 8c 2.
d Backup withholding erroneously withheld _ . _ .. ... ... ... 6d -
7  Total credits and payments. Add lines 6athrOUGR 63 « & « < v v v o o v v v s e e e e s e e e e e 7 72.
8 Enter any penaity for underpayment of estimated tax. Check here If Form 2220 is attached . ., . ., . . . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amouwntowed . _ . . . . . . . .. ... .. > 9 %
10 Overpayment. if line 7 1s more than the 1otal of ines 5 and 8, enter the amount overpald , _ . . . . . . . . »| 10
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | Ne
participate or intervene in any political CampaIgN? | . . . . . . . .. .. e e e e, 1a X
b Did it spend more than $100 during the year (either directly or Indirectly) for polilical purposes (see page 19 )
of the instructions for definiion)? | . . . L . . ., L. e e e e 1b X
If the answer is "Yes" to 1a or 1b, altach a detalled description of the activities and copies of any mateﬂals
published or distnbuted by the foundation in connection with the activities.
. ¢ Didthe foundation file Form 1120 POLforthisyeas? - . .. . .. ... ... . ... ... . . 1c M. SO
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P $ {2) On foundaton managers P $
e Egter the reimbursement (if any) paid by the foundation during the year for politicat expenditure tax imposed on
foundation managers. & $ .
2 Has the foundation engaged in any activitles that have not previously been reportedtothe IRS? _ . . . . . . .. .. . ... 2 X
If "Y25," attach a detailed description of the activities
3 Has ihe foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of
incorporation. or bylaws, or other similar instruments? if "Yes, " attach & conformed copy of the changes , . . . ......... X
4a Did the foundation have unrelated business gross income of $1.000 or more dunngtheyear? . . . . . . .. ... .. R 1| X
b If "Yes. " has it filed ataxretumon Form 990-Tforthisyear? , . , . ., . . ... . . . 00 s, 4b NV/A
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . _ . . . . ... ... ..... 5 X
if "Yes,” attach the statement required by General Instruction T. ,
6 Are the requirements of section 508(e) (retating to sections 4941 through 4945) satisfled either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatery directions that
conflict with the state law remain in the governing mstrument? | | | . . . . . L . . . . 0 s e e e e e e . [ X
7 Did the foundation have at least $6,000 in assets at any tme during the year? i "Yes, " complete Part 1, col. (c), and PartXV 7 X
8a Enter the stales to which the foundation reports or with which it is registered (see page 19 of the
instructions) P B L, _ ]
b If the answer 13 "Yes" to line 7, has the foundation furnished a copy of Form 9S0-PF 1o the Aftorney General
(or designate) of each state as required by General Instruction G? if "No,” attach explanation . . . . . . . . v v . v v v o o .. F_a‘bf X
9 Is the foundaton claiming status as a prnivate operating foundation within the meaning of section 4842())(3)
of 4942(j)(5) for calendar year 2008 or the laxable year beginming in 2008 (see Instructions for Part XIV on 2
page 27)? H*Yes,“complote PartXIV . . . . . . . . i e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” aftach a schedule listing their
names 8nd @dEMBSSES . . . . . . . oL . e e e e e e e et as e a e . . e e e e . 10 X
Form 990-PF (2008)
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Form 990-PF (2008) 65-6235199 Page §
Statements Regarding Activities (continued)

w1 1 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(3)? If “Yes," attach schedule (see page 20 of theinstructions). . . . « v = v = ¢ o ¢ v v o v 0 v 11_ X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

F 0T« T T T R v 1 - 12 X

13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? . . . . . 3 X

e L e e e T e e e e e e e e e e e e . B ey o > S e e S e = e . o D T T T e S e A S i . e i = e e

14 The books are In care of »__PRICEWATERHOUSECOQPERS, LLP Telephoneno, »_____561-832-0038

CA L AL ARSI A 2 A i AR ] U P e s e e S e —

Located at 222 LAKEVIEW AVE., SUITE 280 2P+ 4 » _33401

S S T L A S e L M e Y, e, ————

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lleu of Form 1041 -Checkhere - - « . . . . . . N/A...... .’U
and enter the amount of tax-exempt interest received or accrued duringtheyear ., . . . . . . . . . « . . o v . .. » [1 [3 |

XY Statements Regarding Activities for Which Form 4720 May Be Required

File Farm 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes{ No
1a During the year did the foundation (either directly or indirectly):

(2) Borrow money from, iend money to, or otherwise extend credil 10 (or accept it from) a
AiSQUAlfIEd PEISONT  « v v v v e v e b b e b e e e e e e e e e e e e e Yes No
(3) Furnish goods. services, or facilities to (or accept them from) a disqualified person? Yes No

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? , . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified persan)?. . . . . . . . .t i i it e e e e e e D Yes @ Neo
(6) Agree to pay money or property to a government official? (Exception. Check "No™ if

the foundation agreed to make a grant 10 or to empioy the official for a period after

termination of government service, if terminatingwithin 90days.). . . . . . . . . e e e e D Yes [g] No
b If any answer s "Yes™ to 1a(1)-(6}, did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? =« + + « o =0+ « » - ib X
Organizations relying on a current notice regarding disaster assistancecheckhers . , . . . . . . .. . .. > [:] @ e
-~ € Did the foundalion engage in a prior year in any of the acts de3cribed in 1a, other than excepted acts, that -
were not corrected bafore the first day of the tax year beginningin 20082 . . . . . . L v o v v v m vt e e e e e e e e ic X

2 Taxes on failure to distribute Income (section 4342) {does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(1)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines éd and

6e, Part XIli) for tax year(s) beginning before 20082. . . - « - v v st h i i v e e e b e e E‘] Yes D No
If "Yes,"listthe years 2007

e L e e e mf e e e e e J— e —————

b Are there any years listed in 2a for which the foundation is nat applying the provisions of section 4942(a)(2)
{relating to ingorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)

to all years listed, answer “No” and attach statement - see page 20 of the instructions.) . . . . . . . . . e e e e 2b | N/R
¢ (f the prowisions of section 4942(3)(2) are being applied to any of the years listed in 2a, list the years here.
| . P, e —m— e ——
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany timeduringtheyear? . . . . . . . . . i i s s et et e e e e e e D Yos [ﬂ No

b If "Yes,” did it have excess business hotdings in 2008 as a resuit of (1) any purchase by the foundation or
disqualifled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year ficst phase holding penod? (Use Schedule C, Form 4720, to defermine if the

foundation had 8xcess bUSIn@ss ROKINGS IN2008.) . . . v« o v v e v ot s s e e s e ee e m et e n e 3b N
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . .. 4a X
b Did the foundation make any investment in a prior year (put after December 31, 1969) that could Jecpardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax yaar beginning in 2008”7 ... ... 4b X

Form 990-PF (2008)

50 1 000
OD1294 1239 11/13/2009 08:35:07 v08-8.1




s

Form*990-PF (2008) 65-6235199 Page 6
EXXIVIEEY _ statements Regarding Activities for Which Form 4720 May Be Required (confinued)

» 53 ' Duiing the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , . . . . . D Yes LZ_I No
(2) Influence the outcome of any specific public election (see sedtion 4855); or to cany an,

directly or indirectly, any voter registrationdive? . . .. .. ... ... ... B ves | x!wno
(3) Provide a grant to an individual for Uravel, study, or other similar purposes? . . . Yes No

(4) Provide a grant to an organization other than a charitable, efc.. orgamzation described in
section 509(aj(1), (2). or (3). or section 4940(d)(2)? (see page 22 of the instructions)
($) Provide for any purpose others than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelly to children or animais? _ . . . . ... . L—_] Yes [Z] No

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .18b X
Qrganizations relying on a current notice regasding disaster assistancecheckhere. . . . . . & v v ¢ v v v - . >

¢ If the answer is "Yes" 10 question 5a(4). does the foundation claim exemnption from the tax
because it maintained expenditure respansibility forthegrant? . _ . . . . .. .. ... ... ... D Yes @ No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Oud the foundation, during the year, receive any funds, dicectly or indirectly, to pay premiums
ON 2 personal benefl CONrAC?. . . v v v . v v v v v v e h e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay prenmums, directly or indirectly, on a personal beneft contract? . . . . . . . . ... éb X
#f you answered “Yes" to &b, also file Form 8870.
Ta At any lime during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ _ [:] Yeos @ No
b If ies. did the foundation receive any proceeds or have any net income aftributable to the transaction? . . . . . . . . . . .« . . 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__List all otficers, directors, trustees, foundatiornt managers and their compensation (aee page 22 of the instructions).

Title, and averag C sallo C accou
(a) Name and addsess (b)m;u?:n’" . e Hno?sg%‘. en?:r emloyoe:l m;&s ‘°2,5,"’.;,°,’,‘,.s;~anc9," t
d and deferred compensation
SEE_STATEMENT 7 NONE NONE NONE
2 Compensation of five highest-paid employees (other than thoge included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(d) Contnbutions to
{a) Name and address of sach empioyea pard more than $50.000 “".Eﬂ‘,‘; T:n;:eek 9 {c) Compensaton ?::g:{,?d?eml “gmmmm'
: devoted to position e compensation
NONE e
Tota) number of other employees paid over 350,000 . . . . . . . .t v vt ittt s s e e e e e e e e et e an e .. » | NONE
form 990-PF (2008)
60 1000
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Farm 990-PF (2008) 65-6235199

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b} Type of service (c) Compensation
NONE e e
Total number of others receiving over $50,000 for professionalservices . . . . .. ... .... v e e e e e e e s e e » [_NQNE
LY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activites dunng the tax year Include refavant statrstical information such as the number

of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

LI N B e e e e e e e

2

3 _____________________________________________________________ O et v e —— —

B e

L] Summary of Program-Related investments (see page 23 of the instructions)

Déscribe the two largest program-retated investments made by the foundation during the tax year on lines 1 and 2. Amount

L L S

T

All other program-related mvestments See page 24 of the instructions

3 NONE e e ———— e e e
Total. Add fines1thwough3. . . . .. . . .. ... ... .00 0. .. e e e ae e - .»

Form 990-PF (2008)

JSA
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> 990-PF (2008) . 65-6235199 Pags 8
m Minimum investment Return (All domestic foundations must compiete this part. Foreign foundations,
- see page 24 of the instructions.)

Fair market value of assets not used {or held for use) directly in carrying out chantable, etc.,
purposes:

a Average monthly fair market value of securties . | R 1a 61,970

b Average of monthly cashbalances | . . . .. ... . ......... .. ... 1b 35,233,

c Fair market valve of all other assets (see page 24 of the insbructions) .~~~ . . ... .. ... 1c NONE

d Total(addlines 1a, b, and C) . . 1d 97,203,

e Reduction claimed for blockage or other factors reported on fines 1a and .
1c (altach detailed explanation) L 1e | '
Acquisition indebtedness applicable to line 1 assets . . . 2 NONE ,
Subtracthnerromlmew_ . S 3 37,203, :
Cash deemed held for charitable actvties. Enter 1 1/2 % of line 3 (for g're'afef a'rﬁouﬁt,'sée' ﬁaée 25
Of the INStructions) e 4 1,458.

Net valus of noncharitable-use assats. Subtract line 4 from line 3. Enter here and on Part V, ine 4 ..LS 95, 745.
Minimum investment return. Enter 5% of line5 _ _ . . . . . L L. L e e .. 6 4,787.
IE Distributable Amount (see page 25 of the instructions) (Section 4842()(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not camplete this part.)
Minimum investmentreturnfrom PartX,hne 6. . . . . . ... ... L. L o o a o 1 4,787,

a Taxoninvestment income for 2008 from Part VI, line5 = . . 2a 72.

b Income tax for 2008 (This does not include the tax from PartV1) = { 2b

c AdlNes2aand 2D | L 2¢ 2.
Distributable amount before adjustments. Subtract ine 2c fromfiine1 . . .. ... . ...... 3 _4,715.
Recoveries of amounts treated as qualifying distributions , . . . . . .. .. ... ... .. ... ... . 4
Addfines 3and 4 e e 5 4,715.
Deduction from distributable amount (see page 25 of the instructons) | . . .. ... ... 8 o
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xifi,

HOE T v ¢ ¢ 4 v 4 o s o s o o a « o s o s o o oo o s s s o n t 8 8 8« v 4t et e r et e ae s 7 4,715.

Qualifying Distributions (see page 25 of the instructions)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . ... . .. | 1a

b Program-related investments - total from PartIX-B .. 1b NONE
Amounts paid to acquire asséets used (or held for use) dnrectly in carrying out charitable, etc ,

PUIROSES | e e 2 NONE
Amounts set as:de for specific charitable projects that satisfy the.

g Suitability test (prior IRS approvalrequred) =, ... ... J 3a NONE

b Cash distribution test (attach the required schedule) __________________________ 3b NONE
Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, ine 8, and Pan X, ined ., .. 4 NONE
Foundations that qualify under section 4540(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of thenstructions) , . . . . .. . . ... ... ... ..... 5 N/A
Adjusted qualifying distributions. Subtract line S from lined .. 8 NONE
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)

470 1 000
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Form '990-PF (2008) 65-6235199 Page 9
m Undistributed Income {see page 26 of the instructions)
) @ (b) (©) @
1 Distributable amount for 2008 from Part Xi, Corpus Years prior to 2007 2007 2008
ie7 ... 4,715,

2  Undistributed ncome, if any. as of the end of 2007

a Enter amount for 2007only , . . . . . . ... 1,958.

b Total for prior years 20 .20 20
3 Bxess distnbutions carryover, if any, to 2008:

a From2003 . .

b From2004 _

¢ From2005 . .

d From2008 , , , . .

e From2007 , , , ., ..

t Totalof lines 3a throughe , , . ., .. ....

4  Qualifying distributions for 2008 from Part Xll,
ned » § NONE
a Apphed to 2007, but not more than line 2a , , , NONE

b Applied to undistiibuted income of pnor years (Election
required - see page 28 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) . , , .

d Appied to 2008 distributable amount | _ , | .
e Remaining amount distributed out of corpus | NONE
§ Beess distnibutions carryover applied to 2008 |
(ff an amount appears in column (d), the same
amount must be shown in column (a) ) B A i [ P e | o= - RS —— -

6 Enter the net total of each column as .

indicated below:
a Corpus. Add lines 3f, 4¢, and 4e Subtract line 5 NON%

b Prir years undistributed income Subtvact
line 4b fromlne2b . . ... ...

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which ihe section 4942(a) tax has
been previously assessed, , , , ., .. ...

d Subtract line 6¢ from line 6b. Taxable
amount - see page 27 of the Instructions _ _ _ |
8 Undistributed Income for 2007. Subtract tine
4a from line 2a Taxable amount - see page
27 oftheinstructions . . . .. ... ..... 1,958,

f Undistributed income for 2008. Subtract fines
4d and 5 from line 1. This amount must be
distributed in 2009 4,715.

7 Amounts treated as distributions out of corpus
to satisly requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
iNSrUCtioNS) . . v . . v v v e et e e s

8 FExcess distributions carryover from 2003 not
appiied on line 5 or line 7 (see page 27 of the

Jnstructions) , . . . ., .. v 00 vl
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromline6a , . . . . . NON.

0 Analysis of ine 9

a Excess from2004 _ | |
bt Excess from 2005 , , ,
[3
d
e

Excess from 2006 , . .,
Excess from 2007 | |
Excess from 2008 , . . NON

Form 990-PF (2008)

JSA
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Form 990-PF (2008) 65-6235199 Page 10
_Private Operating Foundations (see page 27 of the instructions and Part VIl-A, question 8) NOT APPLICABLE

la 'If the foundation has received a ruling or delermination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling »

b Check box to indicate whether the foundation is a private operating foundation described in section 11 e0a2(h3y o | _Fasaz2y(s)

2a  Enter the lesser of the ad Tax year Prior 3 years
justed net income from Part {a) 2008 (b) 2007 (c) 2008 (@2005

! or the minimum {nvestment
retumn from Part X for each
yearlisted = |
b 8s%ofneza . .. .. L

€ Qualilying distnbutions from Part /
XII, ina 4 for each year listed

d  Amounts included In Iine 2¢ not
used directly for active conduct
of gxempracuvites . . . . ,

@ Quadylng distnbutions made
directly for actve conduct of
axempt actmtes Subtract hne
2d fromlme2c |, | | |,

3 Complete 3a. b, or ¢ for the d
) alternative test rehed upon
@ “Agsets” altematve test - enter

(1) value of ol gssets . ..

(2) vawe of assets qualtying
under saction
49420)3XB)I). . . . .
b “Endowmaent" altemative tost.
enter 2/3 of minimum mnvest- /

{e) Totat

ment retum shown 1n Pant X,
{ine 6 for each year listed
€ "Support” altemative tgst - enter

{1) Total support other than
gruss investment income
(interest, diidends, rents,
payments on securties

- loans {sectton 512(a)(5));
or royaltiesy .
Support  from
pubic and 5

(2

~—

------

&)
port from gn aexempt
organizaton |,

(4) Gross investment incoma ,
Supplementary Information (Complate this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ITTO A. WILLITS
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [Elf the foundation only makes contributions to preselected charitable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, gramts, etc. (see page 28 of the instructions) 1o individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlnes-

d Any resinctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

4&;{\1 000 Form 990-PF (2008)

, OD1294 1239 11/13/2009 08:35:07 V08-8.1 13




Form 899-PF (2008) 65-6235199 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. H if recipient s &n mandual,
Sespen oty gty | Fonddn | purpose tgranor Amount
Name and address (home or business) I i e | recipient contribution

a Paid during the year

L 7 I R T R T T T T A T T > 3a
b Approved for future payment

form 990-PF (2008)

491 1 000
0OD1294 1239 11/13/2009 08:35:07 V08-8.1 14
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Farm 990-PF (2008) 6€5-6235199 Page 12
Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated, Unrelated business income Excluded by section §12, 513, or 514

(e)
Related or exem,

@ o o o ﬂége io: m28 of
1 Program service revenue: Business code Amount Exctusion code Amaunt fSee pa tiions.)
. .
b
c
d
e
f

g Fees and contracts from govemment agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities | | | 14 4,315.
Net rental income or (loss) from real estate:

TN b WN

6 Net rental incoma or (Joss) from personal property
7 Other investmentincome _ , . ... . .

B Gain or (loss) from sales of assets other than nventory 18 315.
9

o

1

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory . .
Other revenue: a
b
[
[+
- e =
12 Subtotal. Add columns (b), (d), and(e) . , . . 4,630.
13 Total. Add line 12. columns (D) {8), AMG (@) . . . . . . . . . i ittt st s et e e e e e 13 4,630,
(See worksheet in line 13 instructions on page 28 to verify caiculations ) -

UPAR=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 28 of the instructions.)
N/A
Form $90-PF (2008)
492 1 000

0oD1294 1239 11/13/2009 08:35:07 Vv08-8.1 15
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Form'990-PF (2008) . __ 65-6235199 Page 13
m . Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
"1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
MCash . .., .......... e e e e 1a(1 | X :
(2) OtEr aSSelS | . . . .. it e e e e e e e e e e 1a(2) X
b Other transactions- ;
| {1) Sales of assels to anoncharitable exempt organlzation _ , . . . . . . . . . . s e e e e 1b{1 . i
i (2) Purchases of assets from a noncharitable exempt organization . | _ . . . . . .. . L L . . e e 1b(2) X j
‘ (3) Rental of facilities, equipment, or ofNer a8SetS . . . . . . . . . . .. .. s e e e e e e e e 1b(3) X
| (4) ReIMbUTSEMENt AITANGEMENS . . . . . . . . W v v et e e s ae e e et e et e e e e e e e 10(3) X
(5) Loans or loan guarantees | | | | Pt e e e s e e e s e s E e e e e e et e e e s e 10(5) X
(6) Performance of services or membership or fundralsing selictations , _ ., _ . . . . . . .. .. .. 1b(6) X
¢ Shanng of faciities, equipment, mailing ists, olher assets, Or Pl EMPIOYEES . _ . . . . . . . v . it e e e ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} shoutd atways show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, olher assets, or services receved.

{a) Line no {b) Amount invoived {c) Name of nonchantable axempt organization {d) Description of transfers, transactions, and sharing amangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 , . . . . . . e e e e e e e e e D Yes No
b If "Yes,” compiete the following schedule.
{a) Name of organuzation {b) Type of organlzation {c) Descnption of retatonship

Under penalties of perjury, | declare that | have examined this retum, including accompanying achedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
E ’ Signature of officer or trustee Date ’ Titte
L) Preparer's identifying number
I Date Check if ] (Sea Signature on xgg 30 of the
S € 2| p,reparers ’ \ 99 self-employed P instructions)
» | & E & signature Wit 60 o
o AY v
& § 8 Firm's name (or yours i ’PRICEWATERMOOPERS LLB EN P 13-4008324
a self-employed), address, 222 LAKEVIEW AVENUE, SUITE 280
and ZIP code WEST PALM BEACH, FL 33401 Phoneno. 561)832-0038
Form 990-PF (2008)
JSA

8E1493 1000
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TOTAL GAIN(LOSS)

.........................................

‘. FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Kind af Property Description %" ac‘zﬁ!: od Date sold
Gross sale Depreciation Costor FMvV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 1231169 12131/69 j basis flogs) _—
173 SH QF PIMCO COMMODITY RR P 08/2%/2008 | 11/20/2008
PROPERTY TYPE: SECURITIES
1,443. 2,933. -1,490.
40.903 SH OF VANGUARD SO0 INDEX B 08/29/2008 § 11/21/2008
PROPERTY TYPE: SECURITIES
2,500. 4,006. -1,506.
50 SH OF ISHARES MSCI EMERGING P 12/01/2003 | 09/03/2008
PROPERTY TYPE: SECURITIES
1, 901. 861. 1,040.
100 sH OF IéHARES TRUST S&P B 01/03/2003 | 08/29/2008
PROPERTY TYPE: SECURITIES
6,551. 4,438. 2,113.
20000 SH OF TARGET CORP P 12/03/2003 | 03/01/2008
PROPERTY TYPE: SECURITIES
20,000. 19,842.

RUET Y

8E€1730 1 000

OD1294 121391322/b3/a9®3:08:35:07 v08-8.1
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FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME
DIVIDENDS -~ HARRIS TRUST AS AGENT 3,643 3,643.
CAPITAL GAIN DIVIDENDS - HARRIS TRUST 338. 338
. INTEREST - HARRIS TRUST AS AGENT 334. 334.
TOTAL 4,315 4,315

OD1294 1239 11/13/2009 08:35:07 v08-8.1 18 STATEMENT 1




FORM 990PF,

PART I - OTHER PROFESSIONAL FEES

DESCRIPTION

HARRIS TRUST FEES

TOTALS

REVENUE
AND

EXPENSES

PER BOOKS

NET
INVESTMENT
INCOME

OD1294 1239 11/13/2009 08:35:07 v08-8.1

19

STATEMENT 2




FORM 990PF, PART I - TAXES

DESCRIPTION

FOREIGN TAX
FEDERAL EXCISE TAX

TOTALS

REVENUE
AND

EXPENSES

PER BOOKS

NET
INVESTMENT
INCOME

OD12%4 1239 11/13/2009 08:35:07 Vv08-8.1

20 STATEMENT 3




FORM 990PF, PART 11 - U.S. AND STATE ORLIGATIONS
1
ENDING ENDING
DESCRIPTION BOOK VALUE FMV
HARRIS INSIGHT FUNDS-
INTERMEDIATE GQV'T BOND 30,215. 29,260.
ALTERNATIVES 9,002. 8,325.
US OBLIGATIONS TOTAL 39,217, 37,585.
OD1294 1239 11/13/2009 08:35:07 V08-8.1 21 STATEMENT 4




FORM 990PF, PART II - CORPORATE STQCK

ENDING ENDING

DESCRIPTION BOOK VALUE FMV
HARRIS MUTUAL FUNDS 31,965. 25,145.
HARRIS MUTUAL FUNDS - INTL 7,034. 6,316.
HARRIS REITS 4,201. 2,534.
TOTALS 43,200. 33,995.

OD1294 1239 11/13/2009 08:35:07 v08-8.1 22 STATEMENT §




TOUOTUINDNT IOV

FORM 990PF, PART II - OTHER ASSETS

DESCRIPTION

DIVIDENDS RECEIVABLE

TOTALS

0OD1294 1239 11/13/2009 08:35:07 v08-8.1

0I—-BL3D1LYY

ENDING
BOOK VALUE

ENDING
FMV

23

STATEMENT 6
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QOT0L3019

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

TITLE AND AVERAGE HOURS PER
NAME AND ADDRESS WEEK DEVOTED TO POSITION

ITTO A. WILLITS TRUSTEE
18 DORCHESTER CIRCLE
PALM BEACH GARDENS, FL 33418

GRAND TOTALS

0D1294 1239 11/13/2009 08:35:07 V08-8.1

|
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SCHEDULE D
(Form 1041)

Capital Gains and Losses

Department of the Tr.easury
Intemal Revenue Servica

> Attach to Form 1041, Form 5227, or Form 990-T. See the separate
Instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No. 1545-0092

2008

Name of estate or trust
ITTO WILLITS CHARITABLE FOUNDATION

Employer identffication number
65-6235199

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of (b) Date acquired|  (c) Date sot {e) Cost or other basis | (f) Gain or (loss) for
(Example: 100 shares 726 prg!’zmyd "z Co.) (mo , day, yr.) {mo., day, yr.) (d) Sates pnce (sﬁ:sﬂarsgnoi)me Su':teraectm(ig fy:?:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,linedb _ . . . . . . . . ... .. .. v .'. .. 1b ~-2,996.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824, . _ . . .. .. ... ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, , . . ., . . . 3
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2007 Capital Loss
Carryover WOrKSREEE . | ., . . .\ttt vt e e e e it e e a [ )
5 Net short-term gain or (loss). Combine lines ta through 4 in column (f} Enter here and on line 13,
COMMN () ON e DACK L . . o i w o i o o i ot e e e e e e e e e e e e e e e e e e e e e e e ee . » | 5 -2,996.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
D ¢ ¢ (b) Date acquired| (¢} Date sold (@) Cost or ather basis (f) Galn or (loss) for
(Example 100 share 7% prafenred of “2- Go ) (mo. day.yr) | (mo.day.yr) (d) Seles pros O ™ | gy o)
6a
b Enter the iong-term gain or (loss), if any, from Schedule D-1,lme6b, , . . . . . . ... . ... ... ..... b 3,311.
7 Long-term capital gain or (loss) from Forms 2430, 4684, 6252, 6781, and8824 . . = . . . . ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | |, . ... ... 8
9 Capttal gan distributions | |, e e e e e e e e e e e e e e e 9
40 Ganfrom Form 4797, Partl | . . . . e e 10
.>41 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
. CONYOVErWOMKSREEE | | . . . ittt e e e 11 )
12 -Netlong-term gain or (loss), Combme lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)ontheback. . . ... ot e s s e e e e e s 4 s s e e e e 4 e e 4 e e s s e s e s e s s > |12 3,311.

For P‘werwork Reduction Act Notice, see the Instructions for Form 1041.

8F 1210 2 000
OD1294 1239 11/13/2009 08:35:07 v08-8.1

Schedule D (Form 1041) 2008
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Schedule B (Form 1041) 2008

18
2

Note: /f the foss on line 15, column (3),

Page 2
Summary of Parts 1 and Il (1) Beneficiaries' (2) Estate's (3) Total
Cautlon: Read the instructions before completing this part. (see page S5) or trust's
13  Netshort-term gainor(loss) ., . . . . . ... .. ... 13 =2,996.
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ..., .. . .. ... . ... ... 142 3,311.
b Unrecaptured section 1250 gain (see line 18 of the wrksht). _ _ . . 14b
¢ 28%rategain, . L 14c¢
15 Total net gain or (loss). Combine lnes 13 and 142 _ . _ _ _ _ . > |15 315.

Note: /f ine 15, column (3), s a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part |, line 4a). if lines 14a and 15, column (2), are net gains, go
to Part V. and do not compiste Part IV. H line 15, column (3), is a net foss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

m Capital Loss Limitation

Enter here and enter as a (loss) on Form 1041, line 4 (or Form 850-T, Part I, ine 4c, if a trust), the smaller of:
The loss on line 15, column (3)or b $3,000

16 {( )

is more than $3,000, or if Form 1041, page 1, fine 22 (or Form 990-T, fine 34), is a loss, compflete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

® Either ling 14b, col. (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, ling 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. (2) is more than zero

17  Enter taxable Income from Form 1041, line 22 (or Form 990-T, line 34) _ |17
18  Enter the smaller of line 14a or 15 in column (2)
: -but notless thanzero, | . . ... ... v e ...b18 == = —
| 19 Enter the estate's or trust's qualified dividends
I from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part 1 of Form 990-T) . _ { 19
20 Addlines18and19 . . . ......... 20
21 If the estate or trust Is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- _ _ p» | 21 -~ .
22 Subtract line 21 from line 20. If zero orless,enter-0- . , .. ... ...... 22
23 Subtract line 22 from line 17. If zero orless, enter-0- _ . . . . . ... ... 23
24 Enter the smaller of the amounton line 17 0r$2,200 _ _ . . _ . ... . ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
* Yes. Skip lings 25 and 26; go to line 27 and check the "No" box
No. Enter the amountfrom line 23, . . . . . . .. ... .. ...... 25
26 Subtracthne25fromline24, | . . . . . ... .. 26 >
27 Are the amounts on lines 22 and 26 the same?
Y@s. skip ines 27 tnru 30, go to line 31 [:l NG. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 I1s blank, enter -0-) _ _ . . ... ... 28
29 Subtracthne 28 from ne 27 | | . . . L L e 29
30 Multiplylne 29 by 15% (15), ., . . . .. . .. . . it et e . 30
31. Figure the tax on the amount on ine 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | | . .. . . . ... ... . ... e e 31
32 Addlines30and 31 L e e e e e e e e 32
33 Figure the tax on the amount on fine 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) , | ., . . .. . . . . .. ... ... .0 e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G Form 1041 (orline 38 of Form 990-T). . . . . . ot o o v oo v v v o v o v s oo o oo o . 34
Schedule D (Form 1041) 2008
JSA
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SCHEDULE D-1 Continuation Sheet for Schedule D

(Form 1044) (Form 1041)
Departmant of the Traasury P See instructions for Schedule D (Form 1041).
Intemal Revenue Service > Attach to Schedule D to list additional transactions for lines 1a

OMB No 1545-0092

and 6a.

2008

Name of estate or trust
ITTO WILLITS CHARITABLE FOUNDATION

Employer identification number

65-6235199

mn Short-Term Capital Gains and Losses - Assets Held One Year or Less

() Description of p E (b} Date (c) Date soid {d) Sates prica (e) Cost or other basis Gal
100'sh 79 preforred ot ¥ oy (s (mo, day, yr) e Srocenay (e g e sﬁ'x’m&?(ﬂ?ﬂ'&?(’d)
1a 173 SH OF PIMCO COMMODITY
RR 08/29/2008 | 11/20/2008 1,443. 2,933, -1,490. .
40,903 SH OF VANGUARD 500 '
INDEX 08/238/2008 | 11/21/2008 2,500. 4,006. -1,506.
X
1b Tatal. Combime the amounts in column (f). Enter here and on Schedule D, line 1b . . . . - « - o v v v v v o o v o .. -2,996.
For Paparwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2008
SA
;F1221 2 000
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Schedulg D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side

Employer identification number

RN Long-Term Capital Gains and Losses - Assets Held More Than One Year

o tion of £ ! (b) Date {¢} Date sokd (d) Sales price (e) Cost of other basis Gai .

r “7% preteried of - ‘S ) pie. " mch:?yr,) (:10 ,T‘lay. ) (see mgu;\ osf)the (seI: pagedc o;!)the Slguac:‘(:)’f(ig:s()d)
6a 50 SH OF ISHARES MSCI
EMERGING 12/01/2003 | 09/03/2008 1,901, 861. 1,040.
100 SH OF ISHARES TRUST

SgP 01/03/2003 | 08/29/2008 6,551, 4,438. 2,113,
20000 SH OF TARGET CORP 12/03/2003 | 03/01/2008 20,000. 19,842. 158.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line8b . . . . . . . .. ... ....... 3,311.

JSA
8F 1222 2 000
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rem 8868 Application for Extension of Time To File an
(Rev. Apr 2008) = Exempt Organization Return OMB No. 1545.1708
Tfp;r;m ;:\}afu?esmmy b File a separate appfication for each retumn.

¥ you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox ., . . . .. .. .. » x|

® If you are filing for an Additional (Not Automatic) 3-Month Extension, completa onty Part Il (on page 2 of this form).
Do not complete Part fj unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 980-T and requesting an automatic 6-month extension - check this box and complete D
Partt Ofy * » « = v o v b v e v m i s et et e s s e L T T T T T T »

Ail other corporatlons (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file income tax retums.

Electronic Flling (eile). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additiona) {not automnatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
retumns, or a composite or consolidated From 990-T. Instead, you must submit the fully compteted and signed page 2 (Part i) of Form
8868. For more detalls on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer Identification number
print ITTO WILLITS CHARITABLE FOUNDATION 65-6235199

Flla by the Number, street, and room or suite no, If a P.O. box, see instructions. C/0 PRICEWATERROUSECOOPERS LLP
guodsefr | 227 IAKEVIEW AVENUE SUITE 280

retumn, See City, town or post office, state, and ZIP cods. For a foreign address, see mstructions.

Insiructians. WEST PALM BEACH, F1, 33403

Check type of return to be filed (file a separate application for each retum):

Form 980 Form 990-T (corporation) Form 4720
Form 980-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-E2 Form 890-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

) The books are Inthe care of » _PRICEWATERHOUSECOOPERS, LLP

Telephone No. » _561 B832-0038 FAX No. »
¢ {f the organization does not have an office or piace of busihess in the Unitad States, check this box »
e If this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN)  ~ """ """ """ Ctf this is

for the whole group, check thisbox » [__] . Iitis for part of the group, check thisbox » [ ] and attach a fist with the
names and EiNs of all members the extension will cover.

1 Irequest an automatic 3-month {6 months for a corporation required to file Form $90-T) extension of time
until 08/15 ,2009 __ ,to file the exempt organization return for the organization named above. The extension is

for the organization's return for:

> calendar year 2008 _ or
» | | taxyear beginning , , and ending .

2 - If this tax year Is for less than 12 months, check reason: ,:] Initial return D Final return D Change in accounting period

3a If this application {s for Form 980-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 3al$ 650.
b If this application is for Form 980-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions.
~aution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQO
)> payment instructions.
* For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2008)

NONE

659.
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®_|f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).
dditional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempl Organization - Employer identification number
print ITTO WILLITS CHARITABLE FOUNDATION 65-6235199
File by the Number, street, and room or suite no. if a P.O box, see instructions. - For IRS use only
e or L_C/0 PRICEWATERHOUSECOOPERS LLP
lr':::g lhg City, town or post affice, state, and ZIP code. For a foreign address, see instructions. !
m See
instructions. WEST PALM BEACH, FL 33401

Check type of return to be filed (File a separate application for each return)

Form 980 Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 990-T (sec. 401{a) or 408(a) trust) Form 4720 Form 8870
Form 890-EZ Form 990-T (trust other than above) Form 5227

STOP] Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » PRICEWATERHOUSECOOPERS, LLP

Telephone No. » _ 561 832-0038 FAX No. »
e If the organization does not have an office or place of business in the United States, check thisbox . _ . . ... ........ > I___]
¢ If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .fthisis
for the whole group, check thisbox _ . _ » if it 1s for part of the group, check thisbox . . , » | ]and attacha

hist with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15/2009
§ Forcalendaryear 2008 . or other tax year begnning ,and ending

6 If this tax year is for less than 12 months, check reason. | |Initalreturn | | Finalreturn | | Change in accounting period
7 State in detall why you need the extension

ADDITIONAL INFORMATION IS NEEDED IN ORDER TO PREPARE TAX RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions Ba|$ 659.
b If this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and estmated '
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid  |H)
previousiy with Form 8868 8b|$ 659,
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. [8¢|$ NONE

Signature and Verification

Under penaltes of perjury, | declare that )} have exemined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t 18 true, correct, and comptete, and that 1 am authonzed to prepare this form,

Signature P> Titta b Date
PRICEWATERHOUSECOOPERS LLP Form 8868 (Rev. 4-2009}
222 LAKEVIEW AVENUE, SUITE 280
WEST PALM BEACH, FL 33401

JSA
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