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a : Process o s Onigrmal m

990'PF Return of Private Foundation | e N 1sso.s2
Form or Section 4947(a)(1) Nonexempt Charitable Trust '/,Z o0 T T /\'5
Treated as a Private Foundation
bnternal nw:mwslm Note, The foundation may be able to use a copy of this retum to salisfy state reporting requirements.
O For calendar year 2008, or tax year beginning , 2008, and ending )y 20

G Check all that apply:  [] Initial retum  [] Finalretum [ ] Amended retum  [] Address change [] Name change
A Employer identification number

Use the lns Narme of foundation \
. label. W, “\qw\ c E‘“\“Je‘e‘_ Fo\)v\do\"wov\ R I\I\Q_ 58 2000 82{
Oﬁ'ler_'wlse. leber {or P.0. box number If mall s not delivered o stroet address) Room/suite B Telephane number (see page 10 of the tnstructions)
LN 3470 (5) 328- 1532

or type. . oX
See Specific] City or town, state. and ZIP code c Hexmpﬁunappﬁcammspmcﬁm checkhers » (]

Instructions.| Topsail Beach AC 284945 - 9834
H Check type of organization: P4 Section 501(c)(3) exempt private foundation
{7 Section 4947{a)(1) nonexempt charitable trust [_] Other taxable private foundation

I Fair market value of all assets at end |J Accounting method: B{ Cash
of year (from Part ll, col. (c), [0 Other (specify) ...ccceeen.....

. line 16) » $ . 089 38E (Part i, cofumn (d} must be on cash ba

O Analysis of Revenue and Expenses (Ths total of {8) Revenue end

e amaunts in columns (b), (c), and {d) may not necessarily equal expenses per thcoms DUIpOSes
il the amounts in column (a) (see page 11 of the instructions).) books {cash bagls onty)

%

N

LR

830328MR13

4+

Contributions, grits, grants, etc., receved (attach schedule)
Chack » [ it the toundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dwvidends and interest from secunties
Sa Gross rents
b Net rental income or (Ioss)
©a Net gain or ({oss) from sale of assets not on line 10
b Gross sales pnce for all assets on line 6a o3
7 Capitat gain net income (from Part 1V, line 2)
8 Net short-term capital gain o
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule)
12 Total. Add lines 1 through 11

e T DN oo, £X8
SO R R A0

205 980

r
4
bwN

20s 980 205,990

Revenue

{5 539y 205980 205 98D

2 13 Compensation of officers, directors, trustees, etc. 1
-2 14 Other employee salanes and wages . [Jé" AL {/0
2 15 Ponscry plans=qn DRS04 — S 33 Heut
18a Legal fees (atiach.sthodulo) -
P b Accounting [fees ( C ule) . . . . L,
£ ¢ Other profegsip? schedile) . . . 272144 £2 144 §2/494
g 17 Interest . : e e e
£ 18 Taxes attachschetvleriseeipage14;of the instructions) 14 h3 QS mARK]
‘E 19 Depreciation (aﬁ‘ac schedule) and depletion . . —— e
§ 20 Occupancy . . R W7 = 7
» 21 Traval, conferences, ngs . . . . . ﬁ/
— § 22 Printing and publications . X Coe e
= ¥ 23 Other expenses (attach schedule) e 170 170 1o
¥ 24 Tota) operating and adminlstratlve expenses.
T Add hnes 13 through 23 N
8‘ Contributions, gifts, grants paid

25
268 Total expenses and disbursements. Add lines 24 and 25
27

=
&N
>
=1
()=
(.58
-:4. Subtract line 26 from line 12:

N a Excess of revenue over expenses and disbursements
g b Net Investment Income (if negative, enter -0-)
% ¢ Adjusted net income (if negative, enter -0-)

=

<7




Page 2

Form §80-PF (2008)
- ched schedules and amounts in the description coimn _ Beginning of year End of year
i) Balance Sheets shautd be for end-of-year amounts anly. (See instructions.) {8) Book Valuo (b) Book Value (c) Falr Market Vatue

447 910 3719 439 37993S ,

1 Cash—non-interest-beanng .
2 Savings and temporary cash lnvestments ..
3 Accountsreceivable P ... ... i,

4 Pledges receivable »

Less: allowance for doubtful accounts » ... ...........

§ Grants receivable

6 Receivables due from officers, dxrectors trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)

7 Other notes and loans recexvable (attach schedule) >

Less: allowance for doubtful accounts » . _........oociiiiininiinn.

8 Inventories for sale or use

Assets

9 Prepaid expenses and deferred char es . z
P & 5 1339920 791 320 GETAY

10a (investmsnis—{ S. and state government obligations (attach schedut

6727 286 (oessao 4S 66 493

b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach scheduis) . .S ‘:“1. e T
11 Investments~—land, buildings, and equipment: basis » ............... IS e S

33263 178538 3% 118

Less: accumuylated depreciation (attach schedule) » ........._........

12 Investments—mortgage loans e e
13 Investments—other (attach schedule) . . . ..
14 Land, buildings, and equipment: basis » .. ... ... ...coeo.... e

Fz&a‘l BT

Less: accumulated depreciation (attach schedule) P

9603

16 Other assets (descnbe » £ ‘.ls.'.:’s...Ifl_{g'.’.'.l.‘\..‘?.'.\.gp«eh
16 Total assets (to be completed by all filers~see the

instructions, Also, see page 1, itemil) . . . L. Q:B‘il:a”?l 7',583,33)' _ 6089 38§

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

Loans from officers, directors, trustees and other d|squalmed persons

Liabilities

Mortgages and other notes payable (attach schedule)

20
21
22 Other liabllities (describe » ... ... ..o, )
23 _Total liabilities (add lines 17 through 22) .

Foundations that follow SFAS 117, check here b [:]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted .

SR

Permanently restricted

Foundations that do not follow SFAS 117 check here » g
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund .
BR'2 29} 7583 33

/

Retained eamings, accumulated Income, endowment, or other funds .
Total net assets or fund balances (see page 17 of the _
instructions) ., | | 8842 291 758333

88'83

Net Assets or Fund Balances

1 Total liabliities and net assets/fund balances (see page 17
of the instructions) . . .. 8842 291 71582 33

W

EETH Analysis of Changes in Net Assem or Fund Balances

1 Total net assets or fund balances at beginning of year~Part I, column {a), line 30 (must agree with q
end-of-year figure reported on prior year's retum) . . . . . . . . e e e e 1 8, 8 2, 29/

2 Enter amount from Part |, line 27a e e e e e : 417258 961>

3 Other increasas not included in line 2 (ltemze) B e -

4 Addlines 1,2, and3 . . . e e e e . 4 75883,230

§ Decreases not included in line 2 (itemize) > ........................................ R.Q\.J.'\..‘l.‘.'} ........... ] l

8 Total net assets or fund balances at end of vear {line 4 minus line 5)—Part I, column (b), line 30 6 7<93 339

Form 990-PF (2008)
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Form 390-PF (2008)

Maplwl Gains and Losses for Tax on Investment Income
{b) How acquired y
Ust and describe the kind(s) of I I estate, (c) Date acquired d) Date soid
. D Stoey Drck warohouse: or common stode. 200 ohs. MLG a3 D urchose mo., day, yr) (mo., day, yr)
ia See  Schedule 2
b
) c
d
]
Do gt Nowed Cost ther basis ~ (n) Galn or (loss
(e} Gross sates price O O alowabie) O expanae of sals” (0) pius () minus
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundatlon on 12/31/69 Pm n (CO: ,Qs o 3’1;1 m’m)’s
H co , but o or
M FMV. as of 12/31/69 @ a:%l'uftze&blgg-s ogv E:wozf{s Gifl;zglnyﬁ) Losses (rom col. (h)
a
b
C
d
e
. : . If gain, also enter in Part |, line 7 (
2 Capital gain net income or (net capital loss) { If (toss), enter -0- in Part I, line 7 } 2 g C]g(,' 514 l

3 Net short-term capital gain or (toss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructuons).

If (loss), enter -0- in Part |, line 8 . 3
. Qualification Under Sectlon 4940(9) for Reduced Tax on Net lnvestment Income N /A
(For optional use by domaestic private foundations subject to the section 4940{a) tax on net investment incomse.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amourt of any year in the base period? [ Yes 0O No
if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in sach column for each year; $66 page 18 of the instructions befare making any entries.

{a) )] (c)
Base period years " Distribution ratio
Calandar (or yoar beglnning In) Adjusted qualifying distributions Net value of noncharitable-use assets (ol (b) AM col. ()

2007
2006
2005
2004
2003

2 Total of line 1, column (d) .
3 Average distribution ratio for the S-year base period—dmde the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years | N

4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 .

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

.7Addunas5ands......................... 7

8 Enter qualifying distributions from Part XII, line 4 . 8
i ine 8 is equal to or greater than line 7, check the box In Part Vl hne 1 b, and complete that part using a 1% tax rate. See

the Part VI instructions on page 18.
Form @90:PE 2095 £




Page 4

Form 930-PF (2008)
EEEEMN Excise Tax Based on investment Income {Section 4340(a}, 4940(b), 4940(e], or 4948—see page 18 of the instructions

1a Exempt operating foundations described in section 4940(A)2), check here » [J and enter “N/A° on line 1.

b

Date of nuting letter: __....._.._.... (attach copy of nuling letter if necessary—see instructions)

Domestic_foundations that meet the section 4340(e) requirements in Part V, check
here » [J and enter 1% of Part |, line 27b ..
All othar domestic foundations enter 2% of line 27b. Exempt foreign orgamzatnons enter 4%

of Part |, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 .
3 Addlines1and 2 . 3 229 ¢
4 Subtitle A (incoms) tax (domestic sect:on 4947(a)(1) trusts and taxabla foundatlons only Others enter -0-) . 4
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 229
8 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 | 6a 292 1
b Exempt foreign organizations —tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erronsously withheld e 6d
7 Total credits and payments. Add lines 6a through Sd 7 2931
8 Enter any penalty for underpayment of estimated tax. Check hena D |f Form 2220 is anached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . . . >l 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald . » {10 630
11 Enter the amount of Iine 10 to be: Credited to 2009 estimated tax > 30 | Refunded > |11
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes No
participate or intervene in any political campaign? 1a
b Did it spend more than $100 during the year (either directly or lndlrectly) for polltlcal purposes (see page 19
of the instructions for definition)?
if the answer is “Yes” to 1a or 1b, attach a detalled descnpbon of the actrwt:es and comes of any marenals
published or distributed by the foundation in connection with the activities.
‘ ¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed dunng the year-
{1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? .
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? if *Yas, ® attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the yea(?
b If “Yes,” has it filed a tax retum on Form 980-T for this year? .
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
if “Yes,” attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied aither:
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instument? . .
7  Did the foundation have at least $5,000 in assets at any time during the year? "Yes. complete Part II col. {c) and Pan XV
8a Enter the states to which the foundation reports or with which it Is registered (see page 19 of the
[ e U p ) TP
b I the answer is “Yes” to line 7, has the foundation fumnished a copy of Form 980-PF to the Attorney General &
(or designate) of each state as required by Genera/ instruction G? If "No,” attach explanation .
8 s the foundation claiming status as a private opserating foundation within the meaning of section 49426)(3)
or 4942()(5) for calendar year 2008 or the taxable year beginning in 2008 (see Instructions for Part XIV on
page 27)? if *Yes,” complete Part IV . . . 9 X
. 10 Did any persons bwome substant:al contnbutors dunng the tax year’? ¥ "Yes attach a schedule llstrng the:r
names and adi 10 X

Form 990-PF (200s)

4 B.T
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Form 890-PF (2008)

1

12

Pagas

Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the %
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) AR I &
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before X
August 17, 20087 .12

13  Did the foundation comply with the public Inspection requirements for its annual retumns and exemption application? 13 [ €
Website address » _._ AN/ ... e e e e e em e mm e mmmame e mm e e meens e ammmmmemn g eemeem—eem—nnonmmopommnoemn

14 The books are in care of » _____A,zm____ﬂ_-_:f_m _______________________________ Telephons no. »_.910.328-1532
Locatedat »____ . 0 Bex 3970 TopPsal Beach NC ZIP+d B ARHIS 7 983)

16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . ., . . » O
and enter the amount of tax-exempt Interest received or accrued duringtheyear . . . . » [ 15 |

tements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (either directly or indirectly):

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [ Yes No
(2) Borrow maney from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . e e e e oo s oo . Byes ®No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . [] Yes No 3

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [JYes X No
(5) Transfer any incoms or assets to a disqualified person (or make any of either avaitable for

the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes Eno
{6) Agrese to pay money or property to a government official? Exception. Check "No" if )

the foundation agreed to make a grant to or to employ the official for a period after

termination of government servics, if terminating within90days.) . . . . . . . [dYes M No
i any answer is “Yas” to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a cument notice regarding disaster assistance {see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistancecheck here . . . . . » &
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not carrected before the first day of the tax year beginningin2008? . . . . . . . . . . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942()(5)):
At the end of tax year 2008, did the foundation have any undistributed income {lines 6d and -
e, Part Xlll) for tax year(s) beginning before 2008? . . . . . . . . . . . . . [ves Kno
If “Yes,” list the years » 20._... , 20, . 20..... , 20 ...
Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(g)(2)
to all years listed, answer “No” and attach statement~see page 20 of the instructions)). . . . . . .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hers.
» 20...., 20...., 20...., 20.....
Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme durng the year? . . . . . . . . . . . . . . . . Oves Mno

It “Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year pericd (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of haldings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to dstermine if the
foundation had excess business holdings in 2008.) . . . . e e e e e e e e e
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a pnor year (but after December 31, 1869) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008?

Form 990-PF (2008)




Form 990-PF (2008}

Statements Regarding Activities for Which Form 4720 May Be Required (continued) -

Sa During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to influence iegistation (section 4945()? . [ Yes [X No

(2) Influence the outcome of any specific public election (ses section 4955); or to carry on,

directly or indirectly, any voter registration drive? ) . Oves X no
(3) Provide a grant to an individual for travel, study, or other 5|m|lar purposes’? .. . . OvYes K nNo
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . [Jves X No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animais? . [J Yes &l No
b If any answer is “Yes" to 5a(1}~5), did any of the transactions fail to qualify under the exceptions described in
Regulations sectlon 53.4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here .

»

c If the answer is “Yes™ to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? , . ., . v o« . . OYes OnNo

If “Yes,” attach the statement required by Regulations section 53. 4945—5{d)

6a Did the foundation, dunng the year, receive any funds, directly or |nd¢rect|y, to pay premiums
on a personal beneﬁt contract? . .

1 Yes &No

b Did the foundation, during the year, pay premlums dlrectly or mdlrectly. on a personal benef t contract?
It you answered “Yes” to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . [} ves [ No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .
Wlnﬁmaﬂon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(6) Nam ana acirass ®)ours par waak ©  (i'not paid, enter _emmpioyes peneft plans (9 EXpense sceount.
devoted to poslition ~0-) and deferred compensation
............ S )(BJ!‘.Q".- ---;-..W.'.‘:'}.‘:...ESY:.....-.__-.
Chawr man o) o (o]
............ . Frank S-’u‘r‘f --Cd_e_sgese.%.e.eeﬁ Vice .
Raleal, “AC Cl\aivman e o
............. S A Kwe
Te g)sw\ each NC Sec/T“«s o 0

.................

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
if none, enter “NONE."

(b) Title, and average {d) Contributions to

employee benefit (e) Expense account,

{a) Name and address of each employee paid more than $50,000 a er:,%ua pt.gr m::’ . {c) Compensation plens and deferred  other allowances,
ohe. ‘ p compensation
i
Total number of other employees pald over $50,000 .. >
Form 990-PF (2008)

~




Form 890-PF (2008)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

° 3 _Five highest-pald independent contractors for professional services {see dage 23 of the instructions). if none, enter *"NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service (¢} Compensation

. - ¥ S
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . . . » |

ESINE.E Summary of Direct Charitable Activities

Uist the foundation’s four largest direct chantable activibes during the tax year include relevant statisticat information such as the number Expenses

of organizations and other beneficiarias served. conferences convensd, research papers produced, etc.

1o No  Spea ¥ achvily oMy Than divech Sonbebuboas. ...

SO . S g.«ml!.&;.@.3-..-913«.33-.29.-1955 ............................................
2 e e,
3

MiEbS:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

.............................................................................................................................

B e e e
TotaI.Addlines1through3 T T T T T
Form 990~-PF (2008)
0o L .
[0 R O




Page B

Form 890-PF (2008)
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

Fair market value of assets not used (or held for use) directly in canying out chantable, etc.,

purposes: \ ROk
a Average monthly fair market value of securities . . . . . . . . Sd\ dvle 3 .. . a 7331 294
b Average of monthly cash balances ) Ky r)\ ol d\e 3 .. . _1b 389 007
c Fair market value of all other assets (see page 24 of the mstructlons)
d Total (add lines 1a, b, and ¢} .. . 8220 30}
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) . ) . Laed
2 Acquisition indebtedness applicable to Ime 1 assets
3 Subtract line 2 from line 1d ; . 2 220 20|
4 Cash deemed held for charitable actrvmes Enter 1% % of lme 3 (for greater amount $80 page 25
of the instructions) . 4 K 123 30S)
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . _ 5 B096 49¢
68 Minimum investment retum. Enter 5% of line5 . . . 6 Y04 €S0
Distributable Amount (see page 25 of the mstructfons) (Sectlon 49420')(3) and (f)(5) pnvate operating
foundations and certain foreign organizations check here ™ [] and do not complete this part.
1 Minimum investment retum from Part X, line 6 . ; .. Ho4 850
2a Tax on investment income for 2008 from Part Vi, line 5 . 2a
b Income tax for 2008. (This does not include the tax from Part Vl) 2b
¢ Add lines 2a and 2b . 2c 229)
3 Distributable amount before adjustments 'Subtract line 2¢ from line 1 . 3 Hp2 559
4 Recoveries of amounts treated as quallfying distributions 4
5 Add lines 3 and 4 5 Yo2 S59
6 Deduction from distributable amount (sae page 25 of the lnstructlons) .6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII,
fing 1- .. . . . 7 402 559
Quallfymg Distributions (see page 25 of the Instructlons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —~total from Part |, column (d), line 26 . 1a H22q00
b Program-related Investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used {(or held for use) dlrectly in mrrylng out chamable etc
purposes .o -
3 Amounts set aside for specrﬁc chantable prolects that satlsfy the m‘
a Suitability test (prior IRS approval required) . o Coe ... . . 3Sa
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, line 8, and Part xm line 4 4 422000
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . e e 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 H22 000

Note.The amount on line 6 will be used in Part V, column (b}, in subsequent years when calcu|at|ng whether the foundation
qualifies for the section 4840(e) reduction of tax in those years

Form 990-PF (2008)




. 8 Enter the net total of each column as &

Form $90-PF (2008) Page 9
m:llndlstﬁbuted income (see page 26 of the instructions)
(e) ®) (e} @
‘ 1 Distributable amourtt for 2008 from Part XI, Corpus o iad 2

line 7 e
2  Undistributed income, rf any. as of the end of 2007
a Enter amount for 2007 only .
b Tota} for prior years: 20 ,20 ,20
3 Excess distributions carryover, if any, to 2008:
a From2003 . | .
b From 2004 .
¢ From 2005
d
L
f

From2006 . . . . 5290
From 2007 . 390 GHB—
Total of lines aa through €
4  Quallfying distributions for 2008 from Part XII
line 4: > § Hil 000D
a Applied to 2007, but not more than line 2a .
b Applied to undistributed incoms of prior years {Election
required —see page 26 of the instructions) .
c Treated as distributions out of corpus (Election
required-——ses page 26 of the instructions)
d Applied to 2008 distributable amount
e Remaining amount distributed out of corpus .
5§ Excess distributions camyover applied to 2008 .
{If an amount sppears in column (d), the same
amount must be shown In column (a}.) ;

indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed income. Subtract
line 4b from line 2b ., .

c Enter the amount of prior years’ und:stnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(g) tax has §
been previously assessed . . . . . . %

d Subtract line 6¢ from line 6b. Taxable
amount—ses page 27 of the instructions

e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . . .

f Undistributed income for 2008 Subtract lmes
4d and 5 from line 1. This amount must be
distnbuted in 2009 . . ., . . AN

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170M)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) . .o .

8 Excass distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . .

9 Excess distributions cartyover to 2009
Subtract Iines 7 and 8 from line 6a

10  Analysis of line 9:

a Excess from 2004

b Excess from 2005 . .

¢ Excess from 2006 . 2990

d Excess from 2007 . . 3018 3%
e Excess from 2008 . . 19 Ny) A
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Form 590-PF (2008} Page 10
XY Private Operating Foundations (see page 27 of the instructions and Part Vil-A. question 9)
. 1a It the foundation has recelved & ruling or determination letter that It is a private operating
foundation, and the ruling Is effective for 2008, enter the dateof theruiing . . . . »
b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942()(3) or ] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (o} Total
Income from Part | or the minimum (a) 2008 ) 2007 (c) 2006 {d) 2005

Investment retum from Part X for
each year fisted ., . . . . .

b 85% of fine 2a , RN
c Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2c not used directly
for active conduct of exempt actwities

e Qualifying distributions made directiy
for active conduct of exempt activities.
Subtract tne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
afternative test relied upon:
a “Assets” altemnative test—enter:
(1) value of all assets ..
(2) value of assets qualifying
under section 4942{(3)(B)())

b “Endowment” aitemative test—enter % of
mimmum Investment return shown in Part
X, lino 6 for each year listed . . .
¢ “Suppont” alternative test—enter:
{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
. securitles loans (section
512@)(5)), or royaities) . . . >
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842()(3)(B)(ii)
(3) Largest amount of support from
an exempt organization .
{4) Gross investment income
B8 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.) ;

1 lnformaﬁonﬁegarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation _
before the close of any tax year (but only if they have contributed more than $5,000). (See section S07(d)(2).)

W\”mm C E‘“\h&qj&(oleceawd_\ ‘!"6! Wl”lqh C E‘»\no{qc Tws* ave ‘H\e Sa[e Coh‘}r;L«*OV.'

b List any managers of the foundation who own 109 or more of the stock of a corporation' (or an equally large portion of the
ownsrship of a partnership or other entity) of which the foundation has a 109 or greater interest.

One.
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here M (1 if the toundation only makes contributions to praselected charitable organizations and does not accept
unsolicited requests for tunds. If the foundation makes glfts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Mok, White - P o Box 18347 . Ra‘e.\ql- NC  27¢)5

b The form in which applications should be submitted and information and mateﬁals they should include:

. No Sﬁe‘u Q\ c '?ovm

c Any submission dea‘@nes: No\v\ .

d Any restrictions or limitations on awards, such as by gsographical areas, charitable fields, kinds of institutions, or other
factors: . . . .
None . “muevUJ a‘mo_sl' q” QOh‘l’r:Lu‘\'\ons Qve Qyven "'u oVrqgni 24 '\"Oh_i

OPQVA\'\;\S T the ﬁye“&v Rq‘eu}l-.- Dur‘z\m Qvreao . 4 FMP%M




Form 990-PF (2008) Page 11
Supplementary Information (continued)
° 3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini it ent is an indvdual, ;
Recipient srr?:lwp’any relabonship to © g‘u‘ﬂg‘:b&" Purpose of grant ar Amount
- any foundation manager reciplent contribution
Name and address (home or business)  or substantia) contnbutor
a Paid dunng the year
4
22 Ooo
(See S(‘_l\eelv‘(’ ') L1 ’
Total . . . .. . e e e e e e e . o . B 32 N22,000
b Approved for future payment
Nowe.
Total . . . . e e e e e e e o . B 3D
Form 980-PF (2008)

- o
VO QPR
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Form 990-PF (2008) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  Excluded by section 512, 513, or 514 (o)
. Related or exempt®
(a) ®) {c) (d function income
Business code Amount Exclusion code Amount g:?ngg‘gfwag’)
Program service revenue: -
a .
b
c
d
e
f

ahawN

e
“0oovo~NO®

-

12
13

par xves I

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interast on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Dsbt-financed property e e e e
b Not debt-financed property . . . . .
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory

Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) K0S 980
13 2os 980

Total. Add ine 12, columns (b), (d), and (e)

worksheet in line 13 instructions on page 28 to ve

r'ify -caicuiatiéns'.) ]

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantlg to
1=1-]

Line No.
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes).
v page 28 mP the instructions.) P Y g purp (

o BBOPF 355} 1.




Page 13

Form 990-PF (2008)
Information Regarding Transfers To and Transactions and Reiahonshlps With Noncharitable

Exempt Organizations Mane N/A

® -

Did the organization directly or indirectly engags in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:

{1) Cash . R

{2) Other assets .

Gther transactions:

{1) Sales of asssts to a noncharitable exempt organization .

{2) Purchases of assets from a noncharitable exempt arganization .

{3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(6) Loans or loan guarantees .

(6) Performance of services or membershlp or fundraxslng sohcﬂatlons .

Sharing of facilities, equipment, mailing Jists, other assets, or paid employees . .

If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in cotumn {d) the value of the goods, other assets, or services received.

ic

(e} Line no  {b) Amount Involved (c) Name of nonchantabls axempt organzation

(d) Dascription of transtars, transactions, and sharing amangements

| 2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizatlons

dascribed in section 501(c) of the Code (other than saction 501(c)(3)) or in section 527? . . . .0OYes OONo
b 1f “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organtzation {c) Description of relationship

Under penaliles of perjury, | declare that I have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
bediet, tt Is true, correct, and complste. Declaration of preparer (other than taxpayer or fiduciary) is based on ali information of which preparer has any knowledge.

b ’Slgnsmmdofﬂwortmsme OCate ’Wﬁ
]
x Date Preparer's identifying
c o Check it number (see Signature on
i-) ° \é z self-employed » [(J | page 30 of the Instructions)
0 55O/ Preparer's
-3 ] signature
. £:’ Arm'a name (or yours if EIN » ;
sef-employed), address, :
and ZIP codo Phoneno.{ )

Form 980-PF (2008)

938 .8T1L




William C Ethridge Foundation, Inc. Schedole |

Contributions approved by the Board of Trustees on October 7, 2008

. 2008
Boys Club of Wake County $10,000
Hospice of Wake County $10,000
Raleigh YMCA $10,000
Raleigh YMCA (We Builbd People) $1,000
Triangle Area United Way $10,000
American Belarus Relief Organization $5,000
Food Bank of North Carolina $5,000
Greenville Community Center $5,000
North Carolina Symphony $10,000
Raleigh Rescue Mission $5,000
Ronald McDonald House (Durham) $5,000
Salvation Army $5,000
Shepherds Table $5,000
Step Up Ministries $10,000
American Red Cross $2,000
Loaves and Fishes $2,000

$10,000

Healing Place
$1,000

Helping Horse
. Lucy Daniels Preschoo! $2,000

Occoneechee Council Boy Scouts $5,000
Young Life (Raleigh Chapter) $2,000
Wake County SPCA $2,000
Saint Saviour's Center $3,000
The Mattamuskeet Foundation, Inc. $2,000
Camp Oak Hill $10,000
Neighbor to Neighbor $10,000
Foundation of Hope . $5.000
Total Operating Support $1562,000

Cabital Campaign Contributions approved by the Board of Trustees on March 20, 2007
Raleigh YMCA $250,000

Capital Campaign Contributions approved by the Board of Trustees on October 7, 2008
Conservation Trust for North Carolina $10,000
St Mary's School $10.,000
. $20,000
$422,000

Total Contributions '




William C Ethridge Foundation, inc. 2008 Schedule 2

Supporting Schedules for Form 990-PF Fed ID # 58-2000825
’ Line 1 - Part 1
Transfer from William C Ethridge Trust A/C $0
Line 4 - Part 1
Dividends from Merrill Lynch A/C »0x-04003 $108,834
Interest from Merrill Lynch A/C »00¢-04003 $89,034
interest from Merrill Lynch A/C xxx-04003 - Treasury Notes $9,230
Interest from Merrill Lynch A/C x00x-96717 : $57
Adjustments ($1,175)
205,880
Line - Part1
Fees paid to Professional Investment Advisors $86,965
General Account Fees $179
87,144
Line 18 - Pa
Foreign Taxes paid on Dividends $4,113
Federal Tax on Investment income (990-PF) $15,000
$19.113
‘Lin -Pa .
Post Office Box Rental $170
Line 10 (a) - Part Il
Merrill Lynch A/C xxx-04003 Various 741.328
Line 10 (b} - Part Il
Merrill Lynch A/C »ox-04003 Various 6,083,530
" Line 10 (c) - Part Il
Merrill Lynch A/C »x-04003 Various 378.538
Part IV - Capital Gains and Losses on Investment Income
Long Tem Short Term
Merrill Lynch A/C »xxx-96717 Various
Merrill Lynch A/C xxx-04003 - Gains  Various - see list $411,731 $179,894
Merrill Lynch A/C »x-04003 - (Losses) Various - see list ($438,151) ($1,115,472)
Merrill Lynch A/C »0-04003 Adjustments 24,190 $1.294
($2.230) 934.2
. ' Combined 936,514

(5]
By
(2}
&

<
[




W C Ethridge Foundation, Inc. Schedule 3
Form 980-PF Supporting Schedule - 2008

@ cacuiation of Distribution Requirements
) Securities . Cash Balances

01-Jan-08 $9,345,386 $447 910

31-Jan-08 $8,607,729 $437,571

29-Feb-08 $8,628,727 $282,918

31-Mar-08 $8,279,283 $353,260

30-Apr-08 $8,749,031 $308,520

31-May-08 $8,977,686 $282,663

30-Jun-08 i $8,386,917 $313,130

31-Jul-08 $8,157,779 $407,292

31-Aug-08 $8,200,174 $355,943

30-Sep-08 $7.179,390 $496,766

31-Oct-08 $6,040,884 $476,045

30-Nov-08 $5,544,387 $514,139

31-Dec-08 $5,709,450 $380,935

Average $7,831,294 $389,007

| @
38 . THL
< e ]




