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fom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

o of the T . Treated as a Private Foundation 2008
Internal Revenue Setvice Nole: The foundaton may be abie to use a copy of this retum to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning 01-01 |, 2008, and ending 12-31 ,20 08
G Check all that apply: [ Tinitiat retum [ |Final retum | | Amended return | Address change { Name change
Use the IRS | Name of foundaton A Employer idenfification number
label. MITCHELLTOWN PRESERVATION SOCIETY (/ﬂ \‘)2 12 G, Ghs3lon | s6-1802483
Otherwise, Number and street (or P.O_box number f mail ts nol defivered to street address) Roomaute | B Telephone number (see the mstructions)
or";:: 500 COLLEGE ST (252) 527-7710
See Specific | G o7 town, state, and ZIP code C M exempton appiication is pending, checkhera  * = P| |
Instructions. } Kinston, NC 28501 D 1. Foreign organzatons, check here = = = * * >
H Check type of organization: [X | Section 501(c)(3) exempt private foundation 2 Flml n onganzations meeting the 85%test, = P l_'
§ l Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation
| Fair market value of all assets at end J Accounting method: BI Cash | |Accrual |E If private mmlsmbxmA) astermnated . bl_—_]
of year (from Part I, col. (c), D Other (speciy)
ine 16) I $ 0 | (Part1, column (d) must be on cash basis.) F e O B T, . . - . S

]

Analysis of Revenue and Expenses (The total of

amournts m cohumns (b), (c). and (d) may not necessarily equal
the amounts in column (a) (see the instructions) )

g

L2

= \SCANRED0CT 0 1 2919

1  Contnbutions, gifts, grants, etc., received (attach schedule)
Check P @ #the foundationis  not required to attach Sch.8~ * *
3 [Interest on savings and temporary cash investments
4 Dividends and interest from securities
Gross rents
b Net rental income or (loss)

Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for il assets on line 8a

7 Capital gain net income (from Part {V,line 2) « « = « = « - -
8  Net short-term capital gain

9 Income modifications <« - - - - - - e e e s e ee e

1.21

£

£
GONIOVXM O =™y~ y =9

PERRBzaI

4  Other employee sa e% nd wages

"floyee
ule)
b Accounting fees (attach schedule)
¢ Other professional fees (attach schedule) -
Interest
Taxes (attach schedule) (see the instructions) =+ » « = = « «
Depreciation (attach schedule) and depletion
Occupancy
Travel, conferences, and meetings -
Printing and publications
Other expenses (attach schedule) - - -
Total operating and administrative expenses.

Addlines 13through23 =+ « =« ¢ c o e ¢ o o o ®
Contributions, gifts, grants paid
Total expenses and disbursements. Add lines 24 and25 -

25
26
27

Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjustad net Income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2008) « MITCEELLTOWN PRESERVATION SOCIETY % 1802483 - Page 2
Balance Sheets Ali2ched schedules and amounts in the descrtpbon cotumn Beginning of year i End of year
should be for end-of-year amounts only (See ) (a) Book Vahse ) Book Vatue {c) Feir Market Value
1 Cash-non-interest-bearing =« « - « = = = = e o =cceeecn. 769 / 2,214 ’

Savings and temporary cash investments = = = = + = = =+ « « = =

3 Accounts receivable P T
Less: allowance for doubtful accounts P

4 Pledges receivable » =
Less' allowance for doubtful accounts P

5 Grantsreceivable » = = « = = - - c s et et

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions) .« ..

7 Other notes and loans receivable (atiach schecute) P r!
sA Less. allowance for doubtful accounts P>
s 8 Inventories forsaleoruse « « - « « « « - - L A R I R
t° 9 Prepaid expenses and deferred charges - - = = = « - - s ee..
s |10a Investments - U.S. and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) « = « - « « » - «
¢ investments - corporate bonds (attach schedule) - - « « « = = .«
11 Investments - land, buildings, and equipment: basis >
Less' accumudated depreciabon (attach schedute) >
12 Investments -mortgageloans « « = « = = « « a2 ¢ o o0 0o ..
13 Investments - other (attach schedule) - - « « < « « o ¢ ¢« -« ..
14 Land, buildings, and equipment: basis P B e SRS TR 1=
Less dated depreciation ( schedule) >
15 Other assets (describe > )

16 Total assets (to be completed by ali filers - see the

instructions. Also, seepage1,iteml) + « <« -« oo 0. 769

2,214

17 Accounts payable and accruedexpenses - - - - - - - - - s e

18 Grantspayable =« -« cccc oo cnccccccen.s

19 Deferredrevenue « « » « = ¢ o« o s c e c s s v s 0 0o oo s

-Loans from officers, directors, trustees, and other disqualified persons - -

Mortgages and other notes payable (attach schedule) « - « « - - -

Other liabilities (describe » )

) @ = e = o g gy =

SREB

Total liabilities (add lines 17 through22) - - - « = « = - - -« .-

Foundations that follow SFAS 117, check here » X!
and complete lines 24 through 26 and lines 30 and 31.

~o z
asem
R

UNMestricted = = = =« e« = s oo aooococncnnnnans 769

25 Temporarilyrestricted = = « « « e e e e e e v e e e 00,

26 Permanently restricted - - - - - R IR IR IR ISR R R I

Foundations that do not follow SFAS 117, check here > _]
and complete lines 27 through 31.
27 Capital stock, trust principal, orcurrent funds = = « ¢ =« c ¢ = - &

em0o0e D

28 Paid-in or capital surplus, or land, bldg., and equipmentfund - - -

vooaL -0

29 Retained eamings, accumulated income, endowment, or other funds

o
r

30 Total net assets or fund balances (see the instructions) ce .- 769

31 Total liabilities and net assets/fund balances (see the instructions) 769

- Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's retum) - - - - - R N I IR I IR AR R D LI 1 769
2 Enter amount from Part!, line27a « - « « - - « « R I I P I L I I I 2 (11,158)
3 Other increases not included in line 2 (itemize) P 3
4 Addlines1,2,and3 =« + «+ s« c oo I LI I L LI I IR I R R 4 (10,389)
§ Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),line30 - « « - = - - . e .o 6 (10,389)

EEA

Form 980-PF (2008)




Form 980-PF (2008)

MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 3
(a),List and describe the kind(s) of property soid (e.g., real estate, Mm (©) Date acquired (@) Date soid
' 2-story bnck warehouse, or common stock, 200 shs. MLC Co ) D-Donation (yr.. mo., day) .. mo , day)

1a

b

[

d

e

(e) Gross sales price (M Depreciaton aflowed (@) Cost or other basis @) Gam or (foss)
(or aflowabte) plus expense of sale (o) ptus (f) minus (g)

a

b

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
® Gains (Col. (h) gam munus
@ FMV.asof 1213169 G)asﬁl:szg‘:,:g“ (ﬁxm?;:;m col. “’L&f-i.”féiﬁi":"ﬁ’ or

a

b

c

d

e

. . . , If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss}) { If (foss), enter -0~ in Part |, ine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column (c) (see the instructions) If (loss), enter -0- }

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundatton liable for the section 4942 tax on the distributable amount of any year in the base period? « « + « + « « & Ttes [ 1No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.
Rase penol ® @ Disbaton
Catend year(oﬂaxymmm Adpsted quafifying distributons Net value of noncharitable-use assets (co! (b) divided by col (c))
2007
2006
2005
2004
2003
2 Totaloflinet,column(d) « « = = « = ¢ e e e o e oo onn R I I A 2 0.0
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years - - « « « ¢ ¢ ¢ o o0 v o o™ 3 0.0
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line§ « - = « ¢ « c = = = = =& - 4
5 Multiplylinedbyline3d « « « « -« .. I I I I R R I I L A I T R A S 5
6 Enter 1% of net investment income (1% of Part |, line27b) - - - - - - - - L I I IR A 6
7 AddlinesSand6 « = « « =+ - - - LI ISR S ST I SRR AR 7
8 Enter qualifying distributions from Part Xil, line4 « « « « = =« =« . . s e s s e s e 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part Vi instructions.

EEA

Form 990-PF (2008)




Fon';n 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 4
lgml Exgise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see the instructions)

1a Exempt-operating foundations described in section 4940(d)(2), check here P !___1 and enter "N/A" on line 1.

Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here B | |andenter 1% of Part1,ine27b « - = = e = =t o e o oo e oo neaaa e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%

of Part 1, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) -
Addlnes1and2 « « « ¢ 22 cocoee=.- L LI A D R I I R R R ..
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) -
Tax based on investment income. Subtract line 4 from line 3. Ifzeroorless,enter0- - « « « ¢« v ¢ ¢ =«
Credits/Payments:
2008 estimated tax payments and 2007 overpayment credited to 2008 - - 6a
Exempt foreign organizations - tax withheld at source  « « « = ¢ « « « - -« 6b
Tax paid with application for extension of time to file (Form 8868) - - - - - 6¢
Backup withholding erroneously withheld - = = « = = = =« «eeeeen 6d

7  Total credits and payments. Add lines 6a through6d - - - - - - - - L I I I I AU SRR R

8  Enter any penaity for underpayment of estimated tax. Check here D if Form 2220 is attached + « « « « - 8

9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed - « = = = = =« c ¢ ¢« . .. »l 9
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid  « « « < = « - . »|10
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax P Refunded P| 11

o N Hh N

[- N o I -

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it [ﬁ;ﬁ- Yes | No
participate or intervene in any political campaign? « « « = = =« - - s - ¢ - . L ) L R 1a
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see the
instructions fordefinition)? =« « « = = ¢ e e o e o s et ettt ettt ittt i ettt st ettt
If the answer is “Yes” to 1a or 1b, attach a detailed description of the actvities and coptes of any materials
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? - - « « -« - - -« D T
d CEnterthe amount(ifan ly, of tax on political cAycuuuulua {section 4555) imposed during the year
__ __ __ __{1)On the foundation. | & _ (2) Onfoundation managers. __ P §

e Enter the re:mbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. | &)
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? = « = =« « « - - o ..
If "Yes,"” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes - « = « « - - - 3
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? - « -« <« -« ¢ oo oo
b H"Yes,”hasitfiled ataxretumon FOrm990-Tforthisyear? « + « ¢ o = o o e o e c e s o e e v e e oo soseenn
§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? « - -« - - - - -« . ...

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the goveming instrument, or

o By state legislation that effectively amends the goveming instrument so that no mandatory directions that

conflict with the state law remain in the goveming nstrument? - - ¢ = = ¢ = 2 2 2 o . & L I I IR I RPN R
7  Did the foundation have at least $5,000 in assets at any time during the year? i “ves~ complete Part Il, col. (c), and Part XV =~ = * 7
8a Enter the states to which the foundation reports or with which it is registered (see the

instructions) P

b [f the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G? if "No,” attach explanation - « » = « « « c « c ¢ o &
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942(j)(5) for calendar year 2008 or the taxable year beginning 1n 2008 (see instructions for Part XIV)? if

“Yes,” complete Part XIV =+ - - - - - - S I I I I A A R N N I L AL I ... 9
10  Did any persons become substantial contributors during the tax year? if "Yes," attach a schedule listing their
nNames and addreSSeS « = ¢ o ¢ o ¢ o o v s 2 o 2 s e 0 s s e 0 0 e s e e e v e s e ee s eeseees 0o 10 X

EEA Form 990-PF (2008)



Form 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 5
.Whﬁ' Statements Regarding Activities (continued)

11" At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) « « « « = = ¢ = = = -« c e e e 11
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,20087 « » « =« = - - e e s e s e e e s e ettt e s v e e 12
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? —13 -
Website address B _N/A hr?"/ﬂ’l"L/hrfc“/l(‘//fc"D W Preseroalion S efy Lon //’: \ \V?
14 The books are in care of P JANE GASTON " Telephofie no. P 252-522-5818
Locatedat P 500 COLLEGE ST KINSTON, NC ZIP+4 P 28501 )
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here D I A

and enter the amount of tax-exempt interest received or accrued during theyear  « » « « e =« « < ¢« =« I 15 I

FERTAVIEB: Statements Regarding Activities for Which Form 4720 May Be Required ~_
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? « « « « - . - E} Yes I:| No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? =« « « s ¢ e e s o v v c v e oo R L I IR N B Yes No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? - - - - - - i |Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? - « « « « « « Yes | No
(5) Transfer any income or assets to a disqualified person (or make any of either available for -
the benefit or use of a disqualffied person)? - » - - « - cee e cr e et [ |Yes D No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to ar to employ the official for a penod after
termination of government service, if terminating within 90 days.) =« - - - - R R I D Yes D No
b [f any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? - - - « - - < . . . ..
Organizations relying on a current notice regarding disaster assistance checkhere « = « « « = « « ¢ ¢ < -« > :r:!
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in2008? + « « « = ¢ ¢« e e e ¢ - e o 0t a0 o e n

n

Taxes on failure to distribute income (section 4342} (does not apply for years the found

_ _ operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

| a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20087 « « « = « = « - ceeeeeeaa ceve- [ ]ves [INo
f"Yes, " listthe years P ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see the instructions.) s e e s ee e “ e e e c e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? - - « + « + « o oo e oo - @ R I I I IR IR D Yes L_[ No

b If“Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N2008.) « = = = = « = = e v e e e v e e c v n e neenn
4a Did the foundation invest during the year any amount in a manner that would jeopardize s charitable purposes? ..
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 -
EEA Form 990-PF (2008)




Form 990—PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 6
3 egarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carryon propaganda or otherwise attempt to influence legislation (section 4945(e))? - - - - - u Yes ;—J’ No
{2) influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registratton drive? « « « « o « c = c e e s s o s s o s oo oo D Yes | |No
(3) Provide a grant to an individual for travel, study, or other similar purposes? « « « = « « « = = « - [ Jves | |No
(4) Provide a grant to an organization other than a charitable, efc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) =+ « « = « = = « ¢ = = < & D Yes 1:] No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educationa! purposes, or for the prevention of cruelty to children or animals?

..... c oo DYes [ TNo

b if any answer is "Yes" to 5a(1){(5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonatbenefitcontract? = « « « ¢ « e e e e st c ettt st i ittt et
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered “Yes" to 6b, also file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

........ D . DYes DNo

-DY@ ;{No

[£¥.% .vl '
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see the instructions).

(b) Title, and average (9 Compensation {d) Contnbutions to
(a) Name and address t per waek (f not paid, enter loyee bensfit pians (ezulf::ensemnﬂ.
devoted to position -0) and def p
ROSE CLARK PRESIDENT
:n') f'ﬂ'r‘l'ﬂf'ﬂ em lr‘ruemn\v X D0REN1 n n n ~n
N ATAS A WAY § AV TV A ~ v v v
SHEILA GOODING _____ |VICE PRESIDEN | | I
508 COLLEGE ST KINSTON NC 28501 0 0 0 0
KAREN LOVETT SECRETARY
510 W WASHINGTON ST, NC 28501 0 0 0 0
JANE GASTON TREASURER
500 COLLEGE ST KINSTON, NC 28501 0 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see the instructions).
if none, enter "NONE.”
(d) Contributions to
(b) Title and average
(a) Name and address of each employee pard more than $50,000 hours per week (€) Compensaton me'"’”m’*b". oy | @ paperso acoount,
devoted to positon compensaton
NONE
Total number of other employees paid over $50,000 = « + = « ¢ = s ¢ o e c e v 0o s e 0 o v o e oo IR I N R A )l

Form 990-PF (2008)



rm 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY

56-1802483 Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see the instructions). if none, enter "NONE."

! hmwmamwmmmm.ooo (M) Type of service

() Compensation

NONE

st the foundation’s four largest direct chantable activities dunng the tax year include re statistical inde such as the number
of organzatons and other served, conf d, papers produced, etc. Expenses
1
2
3

| 4

|

- IX:BY _Summary of Program-Related Investments_(see the instructions)

Desaibe the two largest program-related mvestments made by the foundation dunng the tax year on fines 1 and 2 Amount

1

Form 990-PF (2008)




Form 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 8

-“,\;

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
- see the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc.,

purpbses:
a Average monthly fair market value of securities = « <« -« = s c s e et et s e 1a 0
b Average of monthlycashbalances =« « « « =« s e e e v v oo enen L L I R A 1ib 0
¢ Fair market value of all other assets (see the instructions) =« = « =« e« e = e e s e 00 cccennsen tc 0
d Total(addlines 1a,b,andc) - - - - ==« =2« e e et 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and T
1c (attach detailed explanation) « « « = = « « =« <« - - ceeeeee |te | -
2  Acquisition indebtedness applicable to line 1 assets - « « - - - S I R LI I 2 0
3 Subtractline 2 fromine1d - - - - - - - R IR I 2R I S IR I 3 0
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see the
iNSIrUCHiONS) = = » o o s o v e e e s s e vt et st r e s s ittt s s - 4 0
5  Net value of noncharitable-use assets. Subtract line 4 from ine 3. Enter here and on Part V, line 4 .. 5 0
6 Minimum investment return. Enter 5% ofline5 - « ¢ ¢ ¢ o e e e a e s e s s e oo oo oo oo 6 0

Distributable Amount (see the mstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and
certain foreign organizations check here P f)a and do not complete this part.)

1  Minimum investment return from Pat X, fine6  + » « ¢ ¢ ¢« s ¢ v ¢ s e e e e e v v e

2a Tax on investment income for 2008 from Part VI, line5 « « « =« = = = - - 2a
b Income tax for 2008. (This does not include the tax from Part VL) =+ - - - 2b
¢ Addlines2aand2b - - <« c c e o o e e e s et

Distnbutable amount before adjustments. Subtract line 2c fromline1 - - « = e« o e v o v o

Recoveries of amounts treated as qualifying distributions « » « < « =« = e c e e e 0 e v oo

Addiines3and4 « « -« e e e e o eceaecrcccaccccnccancannee

Deduction from distributable amount (see the instructions) + « « = ¢ ¢ e« = = o - ® ..

SNondw

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
lingt « o e acveecensn R I I R I I I 7

| FeaFXIt] Qualifying Distributions (see the instructions)

_____ _ 1 _Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part f, column (d), line 26 = - - = « = c e e v oo e v o
b Program-related investments - total from Part IX-B - - - « - - - - e st e e e et
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
puUrpoSes - - s = s - o o S R I I I B B R I R R I I 2
: 3 Amounts set aside for specific chantable projects that satisfy the: ﬁ;&‘j
a Suitability test (prior IRS approvalrequired) =« + ¢+« s e s e c e v e e oo .- s e e e e e 3a
b Cash distribution test (attach the required schedule) « « = = <« ¢ ¢ e e e v 00 0o e eesescewse | 3b

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, tine 4 - 4

§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see the instructions) « « = « c s o ¢ o e 2 c e 0 00 v v oo c e e 5

6 Adjusted qualifying distributions. Subtract line 5 from line4 - - - - - I A AR A e e oo 6

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

EEA

Form 990-PF (2008)



Form 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 9

aeEXIIie_Undistributed Income (see the instructions)

1 Distributable amount for 2008 from Part XL,
line 7 ® ® e o a0 0 008 00230608000
2 Undistributed income, if any, as of the end of 2007:
a Enteramountfor2007only « « o « o s o« - - -
b Total for prior years. , .
3  Excess distributions carryover, if any, to 2008:
From2003 - « = =« « =« =
From2004 - « <+« = » - -
From2005 « + « = = = = - -
From2006 « « « « = = = = «
From2007 « >« ¢« - - -«
Total of lines 3a throughe =« « « = = e o ¢« -
4  Qualifying distributions for 2008 from Part Xii,
line4: P 3
Applied to 2007, but not more than line2a - - -
Applied to undistributed income of prior years
(Election required - see the instructions) =« - - -
c Treated as distributions out of corpus (Election
required - see the instructions) « « = « « « « = -
Applied to 2008 distributable amount - - - - - -
Remaining amount distributed out of corpus - - -
5 Excess distnbutions camryover applied to 2008 -
(if an amount appears in column (d), the same
amount must be shown in column (a).)
6  Enter the net total of each column as
indicated below:
a Corpus. Add iines 3i, 4¢, and 4e. Subtiaci ime 5 -
__ b__Prior years' undistributed income._Subtract
linedbfromline2b - + « ¢ = o e« = o o0 v o™
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed « -« = ¢ o s o 0 0 - .
d Subtract line 6¢ from line 6b. Taxable
amount - see the instructions « « « =« « =« = <«
e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see the
instructions « « » ¢ ¢ s s e e s 0o e ..
f Undistributed income for 2008. Subtract lines
4d and 5 from line 1 This amount must be
distributedin2009 <« « c c c c s 0 s e o e ..
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see the
instructions) « = « = = ¢ ¢ e c a0 0 00
8  Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see the
instructions) = = ¢ = e e e e s 0 e s e oo
9 Excess distributions carryover to 2009.
Subtract lines 7and 8 from line6a - - - + - - -
10  Analysis of line 9:
Excess from2004 - - - - .
Excess from2005 - - - - -
Excess from2006 - - - < -
Excess from 2007 - - - - -
Excess from2008 - - - - -

- 0 a6 oo

-3

a

L JENN - W L B - -

Form 990-PF (2008)




{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) = = = -

" Form 990-PF (2008) . MITCEELLTORN PRESERVATION SOCIETY 56-1802483 Page 10
fBatoXiv._Private Operating Foundations (see the instructions and Part ViI-A, question 9)
ta  If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enterthe date of theruling < « « <« « « -« RN
b  Checkbox to indicate whether the foundation 1s a private operating foundation descnbed in section ! ;] 4942()(3) or | [ 4942()(5)
2a  Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (e) Totat
investment return from Part X for fa) 2008 ®) 2007 {9 2006 (d) 2005
eachyearlisted <= °<*=*<*-~-~
b 85%ofline2a °* = * -
¢ Qualifying distributions from Part Xit,
line 4 foreachyearlisted - - « « -
d  Amounts ncluded in Ene 2¢ not used directly
for active conduct of exempt actit -
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢c - - - -
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets - = - » ~ - -
(2) Value of assets qualifying
under section 4942()(3)(B)()) -
b “Endowment” allemative test - enter 2/3 of
minimum mvestment retum shown m Part
X.6ne 6 foreachyearlisted  * * * * °
¢ "Support” alternative test - enter:

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3XB)(ii)) - - - -

(3) Largest amount of support from
an exempt organization * * -

(4) Gross investmentincome - - -

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p Dif the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should inciude:

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

EEA Form 990-PF (2008)



_ Form 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 11
FBArOXVA_Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Futurgament
. . Recipient Hﬂmﬂsmmmt‘?, medat:n Purpose of grant or
- any foundation i i contribution

Name and address (home or business) or 1 o
a Paid during the year

TOtAl ¢ o = ¢ ¢ e 0 ¢ e e c o o o 0 o o8 e 2 80 cseaenosesensseeccoeoenososocecosossensessoes » 3a
b Approved for future payment

TOAl = « ¢ ¢ o ¢ o o o o e o o oo v o oo eosessscoceocenscossseseacsacecsesoecenae > 3b

EEA Form 990-PF (2008)




Form 990-PF (2008)

MITCHELLTOWN PRESERVATION SOCIETY

56-1802483

Page 12

—-ﬁantw Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

N & WN

©w o N>

11

12
13

.
.

Program service revenue-
a

Exctuded by section 512, 513, or 514

(c)

Exclusion
code

(d)
Amount

()
Related or exempt

(See the

-2 - I T - 4

f WALKATON

01

g Fees and contracts from govemment agenci
Membership dues and assessments
Interest on savings and temporary cash investm
Dividends and interest from securities « « - » -
Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property - - -
Other investment income = « - « « »
Gain or (loss) from sales of assets other than inventory -
Net income or (loss) from specialevents =+ = « - - - -
Gross profit or (loss) from sales of inventory
Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columng (b}, (), and (e}

S AT A

(See worksheet in line 13 instructions to verify calculations )

&
[+ 3}
pr

[[PaiXVIBl_Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
the instructions.)

Form 990-PF (2008)



Form 990-PF (2008) MITCHELLTOWN PRESERVATION SOCIETY 56-1802483 Page 13

_“""Information Regarding Transfers To and Transactions and Relatlonshlps With Noncharitable

Exempt Organizations
Did the organization directly or indirectly engage in any of the following with any other organization descnbed

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash - - - .
{2) Other assets

b Other transactions: i =
(1) Sales of assets to a noncharitable exempt organzation - = « ¢ ¢ « = ¢ ¢ ¢ 0 0 0 v o e b e e ettt e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization =« - = « « < ¢« = ¢ ¢ e e st ittt it e 1b{2) X
(3) Rentat of facilities, equipment, or otherassets « « » « « « - - - « “ s e s e e ece e s s e e 11b(3) X
(4) Rembursementarrangements =« o o = c =« = ¢ = = - ot e e s st ettt et e e e 1b(4) X
(5) Loansorloanguarantees « = « = « « = = = v o e o s e o st sttt a oot 1b(5) X
{6) Performance of services or membership or fundraising solicitations - = « + = « ¢ ¢ = < . s e e e e (1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees - - « = « « = « - - < .« s e e e 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any fransaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | () Amount mvolved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 « « = - « « - - ceeeenan []Yes [X]No
b If "Yes,” complete the following schedule

{a) Name of organization (b) Type of organzation (c) Description of relahonship

Under penalties of perjury, | declare that ! have examined this retum, mcluding accompanymg schedules and statements, and to the best of my knowtedge and
befief, it s true, comrect, and complete. Declarabon of preparer (other than taxpayer or fiduciary) s based on all mformation of wiuch preparer has any knowtedge.
] L TREASURER
4] Signature of officer or ustee Date Title
n Date Preparer’s SSN or PTIN
Paid (See Signatwe mthe
': Prepar- Check Istructons.)
or's seftemployed D> D
. Use MARY LEE
n
ly F‘lm'snane(otyursd LIGHTNING FASTAX & ACCOUNTING N P
mzpwde Kinston NC 28504 Phoneno. 252-523-6900

EEA Form 990-PF (2008)



Q17 ~N1S

. £0T# 3uswelels

aTnpeyos sasuadxy 19Yl0 - €2 9UT ‘I 3Ied

0 0 14:17 T30
0 ' 0 T€E s3na
0 ! 0 oSy NOLYMTYM
swoour 3jau Juswlsaaut sasuadxa pue uotadrassag
peasnlpy I8N anuaaay
i
90T# 3usweleas aTnNpPeyos |WOdUI I8Y3l0 - TT SUTT ‘I 2Ied w103
10 94
I
0 0 0 08z’Le sTRI0L
0 0 0 €L0'T STYINIAIVW JSIW
0 0 0 Lzt ok g-fieicic)
0 0 0 068’21 9NIdATIING
0 ] _ 0 065821 YOLIYYINOD
0 0 0 086 SYIVYday Jood
asodand BWOOUT 38U JuaWIESAUT sasuadxs pue uotadiasseq
81qeITIRYD paasn(py 38N anusAey

‘33066 wIol

' £8¥2081-99

* - JegqWnN bm:oom 8208 JnoA

ALZIDOS NOILYAYISIHd NMOLTIIHILIW
WIN}as UO UMOYS 6B (s)ewiBN

10 24 8002

sjuswalelg bupuoddng |eiopad




