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SCANNED APR 37 2010

F;rm 9 9 O'PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

NOTICE 2008-6 STATUS CHANGE

Return of Private Foundation

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax ycar beginning

ANND - el o BT L
, €U0, and enhaing

, 20

G Check all that apply: [

| Inttial returp

[ I Final return I IAmended return I

Address change '

[ Name change

Name of foundation

A Employeridentification number

Use the IRS |[ARTHUR B SHIPLEY & MAE NELSON SHIPLEY
label. MEMORIAL TRUST 52-6318347
Otherwise, | Number and street (or P O box number if mail s not delivered to street address) Room/suite | B Telephons number {see page 10 of the instructons)
print
or type.
See Specific C/0 BB&T 434 FAYETTEVILLE ST. FL 14 (919) 716-9045

Instructions.

City or town, state, and ZIP code

RALEIGH, NC 27601

H Check type of organization: IL] Section 501{c)(3) exempt private foundation

Section 4947(a}{1} nonexempt charitable trust

Other taxable private foundation

} Fair market value of all assets at end
of year {from Part i, col. (c}, line

2,295,295.

16)» $

N _Accounting method [J Cash Accrual

Other {specify)

{Part I, column (d) must be on cash basis.)

C I exemption apphcation is »
pending, check here - - - - - - -

D 1 Foreign organizations, check here . >

2 Foreign orgamizations meeting the
85% test, check here and attach
computation

E If private foundation status was terminated
under section 507(b}{1)(A), check here . P>

F M the foundation 1s 1n a 60-month termination
under section 507{b}{ 1}{B), check here . » | |

Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (¢}, and (d) {a) Revenue and {b) Net investment (c} Adjusted net for charitable
may not necessarily equal the amounts in e"pggsoiss per tncome income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnibutions, gifts, grants, etc, received {attach schedule) . 3 6 9 7 0 7 9 B
2 Check DU jtach oo B ot eauredte,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . . . 72,678 72,473. STMT 1
S5a Grossrents . . . . ... ... ... ..
b Net rental income or {loss) -
o| 6a Netgain or (loss) from sale of assets not on line 10 -23 L662 .
2| © Sosmmenpree ol 194,940.
»| 7 Capital gain net income {from Part IV, hine 2) .
& 8 Netshorttermcapitaigan . . .. .. ...
9 Income modifications - - -
10a gr:gsas”soavlveasnl::: r.eu.m_\s o UD\\ E C EE g \V/E D
b Less Costof goodssold . o
¢ Gross profit or (loss) {attach equle) [72]
11 Other income (attach schedu & 1 9 2010 O-
12 Total Add lines 1through 1] . } . . . . . . 41 3@ 95 72,473.
13 Compensation of officers, directo}s, trus 'GE:ﬁ\ 4 U u .,—7 52 28 . 752.
14 Other employee salaries and vages = = &, e ] NONE| NONH
§ 15 Pension plans, employee benefits _ . _ . . . NONE NONE
§ 16a Legal fees (attach schedule) . . STMT 2 5,775 NONE NONH 5,775.
3| b Accounting fees fattach schedule) STMT 3 1,150 NONH NONE 1,150.
o ¢ Other professional fees (attach schedule) . . .
BT Imterest . . . . ... L. ...
.‘3 18  Taxes (attach schedule) (see page 14 umST\MTcno‘;s) 779, 779.
g 19 Depreciation {attach schedule} and depletion .
3 20 OccupanCy . . . . v v v s v e e e e
o |21 Travel, conferences, and meetings , . . . . . NONE NONE
s 22 Printing and publications . . . . . . . . .. NONH NONEH
E’ 23  Other expenses (attach schedule} STMT. 5. 5,391,
®|24  Total operating and administrative expenses
2 Add lines 13 through 23 . . . . . . . . .. 41,847 29,531, NONH 6,925.
© 25 Contributions, gifts, grants pad . . . . . . . 62,674 62,674.
_ 126 _ Total expenses and disbursements Add hnes 24 and 25 104 , 521 29 P 531. NONK 69 . 599.
27 Subtract line 26 from line 12
a Excess of over exp and . 313,574
b Net investment income (if negative, enter -0-) 42,942.
¢ Adiusted net income (if negative, enter -C-}. .
fg Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
8E1410 1 000
EV2133 674W 01/26/2010 13:23:23 1532000591
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Form 990-PF (2008) 52-6318347 Page 2

Attached schedules and amountsin the i
PNl Balance Sheets description column should be for end-of-year [——cegmning of vear End of year
amounts only {See mstructions ) {a) Book Value {b) Book Value {c) Fair Market Value
Cash - non-interest-bearing . . . . . . . ... ... ..... 1 L 436.
Savings and temporary cash investments . . . . . . . . . 155,642. 399.408 399 408,

Accounts receivable P

6 Receivables due from officers, directors, trustees, and other

disqualified persons {attach schedule} (see page 15 of the instructions)

7  Other notes and loans receivable (attach schedule) P __
Less allowance for doubtful accounts P NONE

8 Inventories for sale or use

w»| 8 Inventories forsaleoruse _ . .. ... ...
§ 9 Prepaid expenses and deferredcharges . . . . . .. .. ...
2 10 @ Investments-U S and state governmenlobhganons(anacswulé . 280 P 768. 292 { 305.
b Investments - corporate stock (attach schedule) . STMT 7 . 826,865. 727,206.
¢ Investments - corporate bonds (attach schedule). STMT 8 . 252,187. 252,599.
11 Investments-land, bulldings, »
and equipment basis L ______
Less accumulated depreciation p»
{attach schedule) = o~
12 Investments -mortgageloans , . . . . . . ... .. .. ..
13 Investments - other (attach schedule) . . . . . . STMT 9 . 2,107,768. 819,194, 623,7717.
14 Land, buildings,and >
equpment bastss Y _ _ _ _ _ _ .
Less accumulated depreciation .
{attach schedule} 0 <~
15  Other assets (descnbe »______________________ )
16 Total assets {to be completed by all filers - see the

instructions Also,seepage 1,item I} . . . . . . . ... ... 2,264,846. 2,578,422, 2,295,295.

17  Accounts payable and accrued expenses

18 Grants payable

#2119 Deferredrevenue . . . . . ... ... L. L.
::_E 20 Loans from officers, directors, trustees, and other disqualified persons
S[21  Mortgages and other notes payable (attach schedule) . . . . .
-

22 Other habilties (descnibe P }

23 Total liabilities {add lines 17 through 22) . . . . . .. . . ..

Foundations that follow SFAS 117, check here >| I
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . .o L. 0oL Lo
25 Temporanly restricted

26 Permanentlyrestncted , , . . . . . . . .. .. . . .. ...

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Net Assets or Fund Balances

27  Capital stock, trust principal, or current funds _ . . . . . . 2,264 ,846. 2,578,422.
28  Paid-in or capital surplus, or land, bldg , and equipmentfund  _ | . . .
29  Retained earmings, accumulated income, endowment, or other funds . .
30 Total net assets or fund balances (see page 17 of the
NSTUCNONSY . . . . . . 2,264,846, 2,578,422,

31 Total liabilities and net assets/fund balances (see page 17

Of the INStrUCtiONSY « « « v v v o v 0wt e e e e 2,264,846. 2,578,422,
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column {a), line 30 {must agree with

end-of-year figure reported on prioryear'sreturn) _ _ . _ . 1 2,264,846.
2 Enter amount from Partl, line 27a 2 313,574.
3 Other increases notincluded in hne 2 (itemize) »_ _SEE_STATEMENT 10 3 2.
4 Addhnes 1, 2,and 3 e 4 2,578,422.
5 Decreases notincluded in hne 2 (itemize}p 5
6 Total net assets or fund balances at end of year {line 4 minus hne 5) - Part II, column (b}, ine 30 . . . . .| 6 2,578,422.
JSA Form 990-PF (2008)
8E 1420 1 000

EV2133 674W 01/26/2010 13:23:23 1532000591 5 -



52-6318347

.
Form 990-PF (2008)

Page 3
LS\ Capital Gains and Losses for Tax on Investment Income
{a) List and descrnibe the kind(s) of {b) How {c) Date (d) Date sold
property sold (e g, real estate, acquired acquired i e:ie S0l |
2-story brick warehouse, or common stock, 200 shs MLC Co } .F-’.f\‘i'fj'_.afﬁ {mo . day, vr} - aay, yr

1a SEE PART IV DETAIL

b
c
d
e
{e) Gross sales price {f) Depreciation allowed {g) Cost or other basis (h) Gan or {loss)
{or allowable) plus expense of sale {e) plus (f} minus (g)
a
b
c
d
e
Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 {h Gains {Col (h) gain minus
{j) Adjusted basis {k) Excess of col i) col (k), but not less than -0-) or
(WFMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)}

o a0 T |o

2 Caprital gain net income or (net capital loss) . { If gain, also enter in Part |, line 7 }
if {loss), enter -0- in Part |, line 7 2 ~-23,662.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column {c) (see pages 13 and 17 of the instructions). }
If oss), enter -0-inPartl, hne 8. . . . . . . . . . e 3

i:Is "l Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d){2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:_] Yes lj No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

{a) (d)
{b) {c)
Calendar sfas,e(o‘i";:x°fe‘,f,°§£:,nn.ng n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col R:?Z:e:g;%l?z; (ch
2007
2006
2005
2004
2003
2 Totaloffine l,column(d) . . . ... 2
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the
number of years the foundation has been in existence if less than Syears _ _ . . _ . . . . .. 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 =~~~ 4
5 Multplylmedbyline3 . 5
6 Enter 1% of net investment income (1% of Part |, lne 27b} .. ... .. 6
7 Addhnes5and6 7
8 Enter qualifying distributions from Part Xil, tined . . ... 8

If tine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See

the Part Vi mstructions on page i8.

JSA
8E1430 1000

EV2133 674W 01/26/2010 13:23:23 1532000591

form 990-PF (2008)
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Page 4

Form 990-PF (2008) 52-6318347

1a

QU aH w N

a o T o

7
8
9

10
11

1a

a o

42

8a

10

Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations descnibed in section 4940(d}{2), check here > U and enter "N/A"onhne 1 _ 1
Date of ruling letter  _ _ ________ {attach copy of ruling letter if necessary - see instructions)
Domestic {oundstions that meet the sechon 4540{e} requnemenms in Pam v, cneck 1 859
here P D and enter 1% of Part 1, hine 27b | . . . . . . . L,
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, hne 12, col (b)
Tax under section 511 (domestic section 4847(a)}{1) trusts and taxable foundations only Others enter -0-) 2
Add lines 1and 2 | | | | L L L L L L L e e e e 3 859.
Subtitle A (income) tax {domestic section 4947{a){1) trusts and taxable foundations only Others enter -0-) . _ . 4 NONE
Tax based on investment income Subtract ine 4 fromline 3 If zeroorless,enter 0- . . . . . . . . _ . ... 5 859.
Credits/Payments
2008 estimated tax payments and 2007 overpayment credited to 2008 . , . | 6a
Exempt foreign organizations-tax withheld at source . . ., . . .. ... ... 6b NONE
Tax paid with application for extension of time to file (Form 8868) , . ., . . . . 6¢ NONE!
Backup withholding erroneously withheld . _ . _ . . . .. .. .. ... 6d
Total credits and payments Add hnes 6athrough 6d . . . - . . . . . . . .. . oot h e 7 NONE
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 31.
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ . _ . . . . _ . . .. _ ... > 9 890.
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ., . . . . . .. > 10
Enter the amount of line 10 to be. Credited to 2009 estimated tax p Refunded Pp| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political campaign? | . . . . L L L L L L L . e e e e e e e e e e e e e e e e e 1a X
Did 1t spend more than $100 duning the year (either directly or indirectly} for pohitical purposes (see page 19
of the instructions for defimition)? . . . . [ L L L L L L L L e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthis year? | | . . . . . . . . . . o, 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P> $ {2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? _ _ . _ . . . . . . ... ... 2 X
If "Yes,” attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simtlar instruments? /f "Yes," attach a conformed copy of the changes . . . . . . . ... ... 3 X
Did the foundation have unrelated business gross income of $1,000 ormoredurningthevyear? . . . . . . . ... .. .. ... 4a X
If "Yes,” has 1t filed a tax return on Form 990-T forthis year? | . . . . . . L . e e e e e e 4b
Was there a liquidation, termination, dissolution, or substantial contraction duning thevyear? _ _ . . . . . . . . . . ... ... 5 X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? . . . . . . . . . . . . & i v v it e e e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes," complete Part ll, col (c), and Part XV. 7 X
Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
instructions) P> stMr 11
If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . . . . . . . . .. .. .. .... 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}{3)
or 4942(j}(5) for calendar year 2008 or the taxable year begmning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV . . . . . . .. e e e e e e e e e e e e e e e 9 X
Did any persons become substantial contributors during the tax vyear? If “Yes," attach a schedule hsting their
names and 8dOreSSeS . . . . . . ... .. i o .. SIMT 12 . ... ... 10 X

JS5A

Form 990-PF (2008)

8£1440 1000

EV2133 674W 01/26/2010 13:23:23 1532000591




Form 890-PF (2008) 52-6318347

Page 5

Statements Regarding Activities {continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)}{3)? If "Yes,” attach schedule (see page 20 of the instructions) . . . . . . . . . . .« . . . . ...
1z ©Did e foungauon acquire a girect or indirect interest 1n any applicable insurance contract before

August 17, 20087 . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual returns and.exemption application? . . . . .

Website address »__N/A

14 The books are in care of P__BRANCH BANKING AND TRUST COMPANY Telephone no P (410)230-1064

Located at B 111 S. CALVERT ST, STE 2810, BALTIMORE, MD 2psa b 21202-6174

15 Section 4947{a){1} nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - - - - - - - - . . . . . . . ..

and enter the amount of tax-exempt interest received or accrued duningtheyear . . . . . . . ... ... ..... » l 15|

a1kl Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . D Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a

disqualified Person? . . . . . . . L L L i L e e e e e e e e e e e e e Yes No

{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . Yes No
(4
(5

~

Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . . . . . . Yes No

— —

Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . . . . .. .. L ol a e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if

-~

the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termtnating within 90 days ). + - . « . .« . . . . . - . .. D Yes No
b If any answer Is "Yes" to 1a(1)-{6}, did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941{d)-3 orn a current notice regarding disaster assistance {see page 20 of the instructions)? - - « + - - - - - -
Qrganizations relying on a current notice regarding disaster assistance check here . . . . . . . .. .. .. > D
c Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming in 20087 . . . . . . . . . . . . . . . . . .. it
2 Taxes on failure to distnibute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}{3) or 494 2{j}{5))
a At the end of tax year 2008, did the foundation have any undistnbuted income {lines 6d and
6e, Part XIll) for tax year(s) beginning before 2008?. . . . . . . . . . ... oo oL oL D Yes No
If "Yes,” list the years p
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a){2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? {If applying section 4942(a}{2)
to all years hsted, answer "No" and attach statement - see page 20 ofthe nstructions.) . . . . . . . . . . . . ...« . . ...
c |If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, hist the years here

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime duningtheyear? . _ . _ . . . . . .. L. D Yes No
b If "Yes,” did it have excess bustness holdings in 2008 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {(or longer period approved by the
Commussioner under section 4943(c}(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrune if the
foundation had excess business holdingsin 2008 ) . . . . . . . . L L L i i e e e e e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . .

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2008)

JSA
8E1450 1000
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Form 990-PF (2008) 52-6318347 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the foundation pay or incur any amount to.
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . . . . , . D Yes No
any specific pubhic eflectiun {see secuun 4559, or  carry on,

nnnnn PP S
{2) Influcnee the sutcome of

directly or indirectly, any voter registration dnive? B Yes No
{3} Provide a grant to an individual for travel, study, or other stmilar purposes? . . . . | . Yes No
{4) Prowvide a grant to an orgamization other than a chantable, etc, organization described 1n

section 509(a}(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . . . . . D Yes No
(5} Provide for any purpose other than rehgious, charitable, scientfic, Witerary, or

educational purposes, or for the prevention of cruelty to children oramimals? _ _ . . . . | _ . D Yes No

b If any answer is "Yes" to 5a({1)-{5), did any of the transactions fail to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . ... . ... >
c i the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responstbility forthe grant? | . . _ . . . . . . .. .. .. ... D Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefit CONract? . . .+ v v v v v i o e e e e e e e e e e e e e e e e e e e e e e D Yes No

b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? _ _ _ _ . . . . _ . . . 6b X
If you answered "Yes” to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | I:l Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . _ . . . . . .. .. . 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

(b) Title, and average {c) Compensation {d) Contributions to e} Expense account,
(a) Name and address hours per week (i not paid, enter employee benefit plans ¢ (),;hep, alfowances
devoted to position -0-) and deferred compensation
SEE STATEMENT 13 28,752. -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions)
if none, enter "NONE."

(b) Trtle, and average (d) Contnibutionsto (o) € .

e employee benefit e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation oroms ond doforred ) epense accour
devoted to position compensation

NONE NONE NONE NONE

Form 990-PF (2008)

JSA
8E1460 1000
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52-6318347
Form 990-PF (2008) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors tor protessional services (see page 23 of the instructions). i none, enter "NGNE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . ... ... ... ..... S >l NONE

[N Summary of Direct Charitable Activities

List the foundation’s four largest direct charnitable acuvities during the tax year Include relevant statistical information such as the number

Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc P

UG Summary of Program-Related Investments (see page 23 of the instructions}

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2008)

JSA
8E1465 1000
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Form 990-PF (2008) 52-6318347 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used {or held for use) dwectly o carmying out chaintable, eic.,
purposes’
a Average monthly fair market value of secunties L 1a 2,257,667.
b Average of monthly cash balances . _ 1b 146,798.
¢ Fair market value of all other assets (see page 24 of the instructions) _ 1c NONE
d Total (add lines 1a, b,and ¢) _ . . . . . 1d 2,404,465.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation} 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractline 2fromhne 10 3 2,404,465,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
of thenstructionsy 4 36,067.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,368,398.
Minimum investment return. Enter 5% ofline 5 . . . . . . . . . .. ... ... ... .. 6 118,420.
m Distributable Amount {see page 25 of the instructions} (Section 4942()){3) and {}){5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Minimum investment return fromPart X, line 6 . . . . . . . . . ... ... 1 118,420.
2a Taxon investment income for 2008 from Part VI, line5 = = 2a 859.
b Income tax for 2008. (This does not include the tax from Part VL) | 2b
¢ Addhnes2aand2b L 2c 859.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 _ . _ . . . . . .. .. ... ... 3 117,561.
4 Recoveries of amounts treated as qualifying distributions . . . . ... ... .. .. 4 NONE
5 Addhmes3andd4 5 117,561.
6 Deduction from distributable amount {see page 25 of the instructions} _ . . . . . . 6 NONE
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIlI,
TS 7 117,561.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphlish chanitable, etc, purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column {d), ine 26 . . . . ... . .. .. . 1a 69,599.
b Program-related investments - total frompParti X8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test {attach the required schedule) ... 3b NONE
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlil, hned _ . 4 69,599.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . _ ... . ..... 5 N/A
6  Adjusted qualifying distributions. Subtract ne 5 fromime 4 . . 6 69,599,
Note: The amount on lhine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA

8E1470 1000
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52-6318347

Form 990-PF (2008) Page 9
@ (B Undistributed Income (see page 26 of the instructions)
(a) [{3] {c) (d)
1 Distributable amount for 2008 from Part Xi, Corpus Years prior to 2007 2007 2008
mMe7 L. 117,561.
2 Undistnbuted income, if any, as of the end of 2007.
a Enteramountfor2007only , . . . . .. ... NONH
b Total for prioryears 20 ,20 20 NONH
3 Excess distnbutions carryover, if any, to 2008
a From2003 _ . . . . NONE
b From2004 . . . . .. NONE
¢ From2005 _ . . . .. NONE
d From2006 . . . . .. NONE
e From 2007 . . .. .. NONE
f Total of ines 3a throughe | _ . . . . . .. .. NONH
4 Qualfying distnbutions for 2008 from Part XH,
ined » $ 69,599.
a Applied to 2007, but not more than line 23 |, _ . NONE{
b Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions) _ . _ . | | NONH
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) _ . . _ NONEK
d Applied to 2008 distributable amount | _ | | . 69 ‘ 599.
e Remaining amount distributed out of corpus NONE
S Excess distributions carryover applied to 2008 | NONE NONE
{If an amount appears in column (d), the same
amount must be shown n column (a) } B
6 Enter the net total of each column as o h
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONEH
b Prior years’ undistributed income Subtract
inedb fromhne2b . . . . . . . . ... ... NONE
c Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . .. . ... NONEP
d Subtract line 6¢c from lne 6b Taxable
amount - see page 27 of the instructions . NONE
e Undistributed income for 2007 Subtract hine
4a from line 2a Taxable amount - see page
27 of the instructions . . . . . . . . . .. . NONH
f Undistnbuted income for 2008 Subtract hnes
4d and 5 from line 1 This amount must be
distnbuted In2009_ . . .. . . .. .. 47,962.
7 Amounts treated as distributions out of corpus
to satsfy requirements 1mposed by section
170(b){(1){F) or 4942(g)(3) (see page 27 of the
ISITUCHIONS) « + ¢ o v v e e e e e e e e e . NONEK
8 Excess distributions carryover from 2003 not
apphed on hine 5 or hne 7 (see page 27 of the
instructions) . . . . .. L. oL o oL .o . NONK
9 Excess distributions carryover to 2009.
Subtract ines 7 and 8 fromhne 6a _ _ . . . _ . NONE
10 Analysis of ine 9
a Excess from 2004 _ . . NONE
b Excess from 2005 . . . NONE
¢ Excess from 2006 _ . . NONE
d Excess from 2007 . . . NONE
e Excess from 2008 . . . NONE
Form 990-PF (2008}
JSA
BE1480 1000
EV2133 674W 01/26/2010 13:23:23 1532000591 12 -




Form 990-PF {2008) 52-6318347 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)  NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date oftherubng . . . . . . . . >
X T T _ T T oo oe
b Check box to indicate whether the foundation 1s a private operating foundation described in section | | 4Y842und)or | | 4542()i5)
T
2a Enter the lesser of the ad- ax year Prior 3 years (e) Total
Justed net income from Part (a) 2008 (b) 2007 (c) 2006 (d} 2005

} or the mimmimum nvestment
return from Part X for each
year hsted

€ Quahfying distnbutions from Part
XIL, hine 4 for each year hsted .

d  Amounts included in line 2c not
used directly for active conduct
of exemnpt activities - - - . .

€ Quahfying distnbuuons made
directly for active conduct of
exempt activites Subtract hne
2d from hne 2¢

3 Complete 3a b, or ¢ for the
alternative test relied upon
@  "Assets” alternative test - enter

(1)} vameofenassets . . -

{2) value of assets qualifying
under section

4942(M3KBMN. . . . .

b ‘“Endowment” alternative test

enter 2/3 of mimmum invest-
ment return shown in Part X,
hine 6 for each year hsted

€ “~Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securittes
loans ({section 512{a}{5}),
orroyales) | .

{2) Support from general
public and 5 or more
exempt organizalions as
provided 1n section 4942
OEMBYMM . . . . . .

{3} Largest amount of sup-
port from an exempt
organization

{4) Grossinvestmentincome .

LLUPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000) {See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebnf the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete 1items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restricions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

BEM;gA’ 000 Form 990-PF (2008)

EV2133 674W 01/26/2010 13:23:23 1532000591 13 -



52-6318347

Form 990-PF (2008)

Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
necipient "s’::::f:; Irselaarxlng;\ds::gl:gl F.:;.a;:ﬁg:‘.;;,n Purpose of grant or Amount
Name and address (home or business) R manaaer | recipient contribution
a Pard durning the year
SEE STATEMENT 15
Total . . . . . . e e e e e e e e e e e e e e e e e e > 3a 62,674.
b Approved for future payment
B 27+ - S > 3b

Form 990-PF (2008)
JSA
8E1491 1 000

EV2133 674W 01/26/2010 13:23:23 1532000591 14




52-6318347
Form 990-PF (2008) Page 12

L ®AIT: W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(e)
Related or exempt
(a) (b) {c) {d) funcion income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue the instructions )

b
c
d
e
f

9

Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from securities | _ . _ 14 72,678.
Net rental income or {loss) from real estate

N s wWwN

a Debt-financed property

b Not debt-financed property

Net rental income or {loss) from personal property .

Other investment income

Gain or {loss) from sales of assets other than inventory| 18 -23 ! 662.

[T- I I I - ]

Net income or {loss) from special events | | .

10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a

b

c

d

e
12 Subtotal Add columns (b}, (d), and {e) . . . . 49,016.
13 Total Add line 12, columns (b), {d),and {e) . . . . . . . . . . .t it e e e e e e e e 13 49,016.
(See worksheet 1n line 13 instructions on page 28 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported 1n column (e} of Part XVI-A contributed importantly to

v the accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions )

NOT APPLICABLE

Form 990-PF (2008)

JSA
8E1492 1 000
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Form 930-PF {2008} 52-6318347 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501{c) of the Code (other than section 501(c)(3} organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
[ Cash L L e e e e e e e e e e e e 1a(1) X
(2) Otherassels . . . . . . . . . L . e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
{1) Sales of assets to a noncharitable exempt orgamzation | . . . . . . . . L . . L i e e e e e e e e e e e e e e e e 1b{1) X
{2) Purchases of assets from a noncharnitable exempt organization . | | . . . . . . L L. L . e e e e e e e e e e e 1b{2) X
(3) Rental of facilities, equipment, or 0ther assets . . . . . . . . . . . L . . e e e e e e e e e e e e e e e e e e 1H(3) X
{4) Reimbursement arrangements . . . . . . . . .ttt e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANs 0rloan guarantees . . . . . . . . . . .t it i i e e e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohietations . . . . . . . . . L . . L L L L Lo e e e 1b{6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, orpaild employees . . . . . . . . . . . . ¢t v s e s u et 1c X
d if the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no (b} Amount involved (c} Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a lIs the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501{cH{3)) orinsection 5277 . . . . . . . . . . . . . . v iununen. D Yes No
b _If "Yes,” complete the following schedule
{a} Name of organization {b) Type of orgamzation {c) Descrniption of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Declaration of preparer {other than taxpayer or fiduciary} 1s based on all information of which preparer has any knowledge
} A | 01/26/20108 VICE PRESIDENT
@ Slgna!ureof{flcer or trustee BRANCH BANKING & TRUST CO Date Title
:;':’ Date Preparer’s identifying number
Check 1If {See Signature on page 30 of the
S| ¢ =| Preparers } N self-employed >D instructions)
B %gé signature 1 /26/2010 P00541305
a QS' | Firm’s name (or yours if THOMSON REUTER AX & ACCOUNTING) EIN » 75-1297386
& 7| selfemployed), address, P 9711 FARRAR COURT, SUITE 110
and ZIP code RICHMOND, VA 23236 Phone no 804-727-3152
Form 990-PF (2008)
JSA
BE1493 1000

EV2133 674W 01/26/2010 13:23:23 1532000591
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JSA

Schedule B

Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ, AR O
ar 990-PF) » Attach to Form 990, 930-EZ, and 930-PF, n
Department of the Treasury é@ u o
Internal Revenue Service
Name of the organization Employer identification number
ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347
Organization type (check one)
Filers of: Section-
Form 9390 or 990-EZ 50 1(c) ) {enter number) organization

4947(a){1) nonexempt charitable trust not treated as a private foundation
527 pohtical organization
Form 990-PF

501(c}(3) exempt private foundation

4947(a}(1) nonexempt charitable trust treated as a private foundation

00000

501(c}(3) taxable private foundation

Check if your orgamzation is covered by the Genera! Rule or a Special Rule. (Note. Only a section 501{c)(7), {(8), or {10}
organization can check boxes for both the General Rule and a Special Rule See instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 390-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3} organization filing Form 990, or Form 990-EZ, that met the 331/3% support test of the regulations
under sections 509(a)(1)/170(b)}{(1}{A)w), and received from any one contnibutor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VI, line 1h or 2% of the amount on Form 990-EZ, hne
1 Complete Parts | and |l

D For a section 501(c)(7}, (8), or {10} orgamization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusivelyfor rehgious, charitable,
scientific, hterary, or educational purposes, or the prevention of cruelty to chiidren or animals. Complete Parts |, Il, and Ili

D For a section 501(c)(7), (8), or {10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contnbutions for use exclusivelyfor rehgious, charitable, etc, purposes, but these contributions did
not aggregate to more than $1,000 (If this box i1s checked, enter here the total contributions that were received during
the year for an exclusivelyreligious, chantable, etc, purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contrnibutions of $5,000 or more
duringthe year.) | | . . . > $

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990 These instructions will be i1ssued separately.

8E1251 1000

EV2133 674W 01/26/2010 13:23:23 1532000591 19 -




Schedule 8 (Form 990, 990-EZ, or 990-PF) (2008) Page of of Part |

Name of organization Employer identification number

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347
m Contributors (see instructions)
{a) (b} (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 MAE NELSON SHIPLEY ESTATE Person
Payroli
127 E MAIN STREET $ 369,079. Noncash

{Complete Part Il if there 1s
a noncash contribution.)

WESTMINSTER, MD 21157-5012

{a) {b) (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
PayroHl
$ Noncash

{Complete Part Il if there 1s
a noncash contribution )

(a) (b) (c) {d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash

{Complete Part Il if there Is
a noncash contribution )

{a) (b) {c) (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il if there 1s
a noncash contribution.)

{a) (b) {c) (d)

No Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
3 Noncash

(Complete Part Il if there s
a noncash contribution )

(a) {b) {c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash

{Complete Part Il if there 1s
a noncash contribution )

JSA Schedule B (Form 990, 930-EZ, or 990-PF) (2008)
8E1253 1 000

EV2133 674W 01/26/2010 13:23:23 1532000591 20 -




SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
no! Bavany a o

nierns atyenug cennce

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employer identification number

52-6318347

Note. Form 5227 filers need to complete only Parts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

{e) Cost or other basis {f) Gain or (loss) for
(a) Description of property (b) Date acquired| ({c) Date sold
{Example 100 shares 7% preferred of 2" Co ) {mo, day, yr } {mo, day, yr} {d) Sales price (seﬁ‘g{argi!‘lio:fs)the Su‘l:;reazrtt;’)e(ryoer:'td)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 718.
b Enter the short-term gain or {loss), If any, from Schedule D-1, hne1b _ _ . . . . . ... .. 1b -3,375.
2 Short-term capial gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ _ . . . . . . . . ... ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ . _ . . . . . .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover Worksheet | . . . . . . .. . 4 [l )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column {f} Enter here and on line 13,
column(3)ontheback . . . . . . . . L e » | 5 -2,657.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis {f) Gain or {loss) for
(a) Description of property {b) Date acquired| (¢} Date sold
(Example 100 shares 7% preferred of "Z" Co } {mo , day,yr} {mo , day, yr} {d) Sales pnice (Seﬁ]‘:‘a’gil?ozi;he Sutt:?ag:‘(‘:)efryoe;'(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 3,052.
b Enter the long-term gain or (loss), if any, from Schedule D-1, hne6b_ . . . . . . . . . . ... ... ..., 6b -24,057.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . . .. .. ... 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts . _ . . . . . . . . . 8
9 Capttal gaindistnbutions _ . . . L L. 9
10 Gainfrom Form 4787, Partl | | . . . e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover Worksheet | . . . . . . ... 11 | )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column {3)ontheback . . . . . . . . .. .. e e e e e e e e e > 12 -21,005.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

Jsa
8F1210 2 000

EV2133 674W 01/26/2010 13:23:23 15320

Schedule D (Form 1041) 2008
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Schedule D (Form 1041) 2008 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see page 5) or trust’'s
12 Net shortterm gqainorlloss) ... ... 113 -2,657.
14 Net long-term gain or {loss):
a Totalforyear . . . . . . . . . . ., 14a ~-21,005.
b Unrecaptured section 1250 gain (see hine 18 of the wrksht.} . _ _ . 14b
€ 28%vategain ., | ... ... 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . . . . . . » [ 15 -23,662.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, ine 4a) If hnes 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If line 15, column (3}, 15 a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

wapital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, hne 4 (or Form 990-T, Part |, hine 4c, if a trust), the smaller of:

a Thelossonline 15, column (3)or b $3,000 _ . . . . . 16 |( 3,000)

Note: if the loss on hne 15, column (3), 1s more than $3,000, or if Form 1041, page 1, hne 22 {or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capita!l Gains Rates

Form 1041 filers Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, hne 2b{2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if-

e Either ine 14b, col. (2) or line 14c, col (2)1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 890-T, hne 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col {2} or hne 14c, col {2) 1s more than zero

17 Enter taxable income from Form 1041, hine 22 (or Form 990-T, ine 34) _ . _ | 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust’s quakhfied dividends
from Form 1041, kne 2b{2) {or enter the qualified

dividends included 1n income in Part | of Form 990-T) . .| 19
20 Addhnes18and19 _ . _ . . . ... ... ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from hne 4g, otherwise, enter -0- _ . » | 21
22 Subtract hine 21 from line 20 If zero orless,enter-0- . . . . . . . ... ... 22
23 Subtract line 22 from line 17. If zero or less, enter -0- _ . . . . . . . . .. .. 23
24 Enter the smaller of the amount on line 17 or $2,200 _ _ . . _ . . . . . . .. 24
25 Is the amount on hine 23 equal to or more than the amount on line 24?
Yes. Skip hnes 25 and 26, go to ine 27 and check the "No" box
No. Enter the amount fromline 23 . . . . . . . . . . ... .. ... ... 25
26 Subtract ine 25 fromine 24 _ . . . ... L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 NO. Enter the smatter of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter -Q0-) . _ . . . . . . . . 28
29 Subtract line 28 from hne 27 . . . . . . . . L 29
30 Multplyline 29 by 15% (15). . . . . L L L e 30
31 Figure the tax on the amount on hne 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Gnstructions) _ . . . . . . . . L, 31
32 Addhnes30and 31 | | | . L e 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule G instructions) 33

34 Tax on all taxable income. Enter the smaller of line 32 or hne 33 here and on hne 1a of
Schedule G, Form 1041 {orhne 36 of Form 990-T) . . . . . . . . . . . . . .. . .. ... . . 34
Schedule D {Form 1041) 2008

JSA
8F1220 2 000
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SGHEDULE D-1
(Form 1041)

Department of the Treasury

P S Py
INEMIdINEYETNTIUT UCIvILT 1

Continuation Sheet for Schedule D
(Form 1041)

p See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employer identification number

52-6318347

Short-Term Capital Gains and Losses - Assets Held One Year or Less

JSA

notion of pr x {b) Date {¢) D (d) Sales price {e} Cost or other basis in or (loss
0o e oredol £ 61| wawes | molawor | Geepeseiolie | uecpmsotie | shniidiom
1a 1000. BB&T MID CAP VALUE
FUND FUND #063/TRUST SHARES| 03/29/2007| 02/07/2008 11,680.00 14,610.00 -2,930.00
100. TIME WARNER INC
COMMON 03/29/2007 | 02/07/2008 1,552.00 1,997.00 -445.00
ib Totai. Comitning the amounts in column [fl. Enter here and on Schedule D ne1b . - . . . . . ... .. ... ... -3,375.00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 {Form 1041) 2008
8F1221 2 000
EV2133 674W 01/26/2010 13:23:23 1532000591 39 -




Sckedule D-1 (Form 1041) 2008 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347
Long-Term Capital Gains and Losses - Assets Held More Than One Year
. b) Date ¢ (d} Sales price {e) Cost or other basis amn or
R i T I -kl Ml = Aol B et
6a 4745. BB&T INTER US GOVT
BD FUND TR SHS 09/25/2002 | 02/07/2008 48,731.00 50,866.00 -2,135.00
7166.569 BB&T SMALL CAP CL
I FUND # 0314 11/20/2006| 02/07/2008 85,139.00 74,065.00 11,074.00
242. LINCOLN NATL CORP IND
06/19/2003 | 02/07/2008 12,584.00 11,327.00 1,257.00
200. LOWES COS INC
06/19/2003 | 02/07/2008 4,812.00 4,529.00 283.00
300. TIME WARNER INC
COMMON 12/06/2006 | 02/07/2008 4,656.00 6,130.00 -1,474.00
60. AMERICAN EXPRESS CO
COM STK* 06/19/2003 | 03/27/2008 2,720.00 2,276.00 444 .00
100. AMGEN INC
05/02/2006 | 03/27/2008 4,146.00 6,600.00 -2,454.00
250. CITIGROUP INC
05/02/2006 | 03/27/2008 5,442.00 11,674.00 -6,232.00
200. MERRILL LYNCH & CO
06/19/2003 | 03/27/2008 8,774.00 9,330.00 -556.00
.544 FAIRPOINT COMMUNICATI
ONS INC COMMON 11/28/2006 | 04/07/2008 5.00 5.00
7. FAIRPOINT COMMUNICATION|
S INC COMMON 11/28/2006 | 04/22/2008 60.00 65.00 -5.00
390. AMERICAN INTERNATIONA|
L GRQUP* 11/21/2006 | 09/17/2008 865.00 25,128.00 -24,259.00
6b Total. Combine the amounts in column (f} Enter here and on Schedule D, ne6b . . . . . . ... ... ....... -24,057.00

JSA
8F1222 2000

EV2133 674W 01/26/2010 13:23:23

1532000591

Schedule D-1 {(Form 1041) 2008
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LAY

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FIDELITY ADVISOR STRATEGIC INC FD CLASS I 718.00

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 718.00

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

BB&T CAPITAL APPRECIATION FUND FUND #61/TRUST 2,857.00

FIDELITY ADVISOR STRATEGIC INC FD CLASS I 196.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 3,052.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 3,052.00

STATEMENT 1

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 41 E




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME

Kind of Property Description o ”Ef’.tle“ Date sold
Grass sale Deprecistion Cost or FMV Adj basis Excess of - “(;aln
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 718.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 3,052.
4745. BB&T INTER US GOVT BD FUND TR SHS 09/25/2002| 02/07/2008
PROPERTY TYPE: SECURITIES
48,731.00 50,866.00 -2,135.00
1000. BB&T MID CAP VALUE FUND FUND #063/ 03/29/2007| 02/07/2008
PROPERTY TYPE: SECURITIES
11,680.00 14,610.00 -2,930.00
7166.569 BB&T SMALL CAP CL I FUND # 0314 11/20/2006| 02/07/2008
PROPERTY TYPE: SECURITIES
85,139.00 74,065.00 11,074.00
242 . LINCOLN NATL CORP IND 06/19/2003| 02/07/2008
PROPERTY TYPE: SECURITIES
12,584.00 11,327.00 1,257.00
200. LOWES COS INC 06/19/2003| 02/07/2008
PROPERTY TYPE: SECURITIES
4,812.00 4,529.00 283.00
100. TIME WARNER INC COMMON 03/29/2007| 02/07/2008
PROPERTY TYPE: SECURITIES
1,552.00 1,997.00 -445.00
300. TIME WARNER INC COMMON 12/06/2006| 02/07/2008
PROPERTY TYPE: SECURITIES
4,656.00 6,130.00 -1,474.00
60. AMERICAN EXPRESS CO COM STK* 06/19/2003| 03/27/2008
PROPERTY TYPE: SECURITIES
2,720.00 2,276.00 444 .00
100. AMGEN INC 05/02/2006| 03/27/2008
PROPERTY TYPE: SECURITIES
4,146.00 6,600.00 -2,454.00
250. CITIGROUP INC 05/02/2006| 03/27/2008
PROPERTY TYPE: SECURITIES
5,442.00 11,674.00 -6,232.00
JSA
8E1730 1000
EV2133 674W 01/26/2010 13:23:23 1532000591 17 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON lNVESTlVPIENT INCOME

Kind of Property Description orl Date Date sold
n acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale atlowable hasis 12/31/69 12/31/69 ady basis {loss}
200. MERRILL LYNCH & CO 06/19/2003 | 03/27/2008
PROPERTY TYPE: SECURITIES
8,774.00 9,330.00 -556.00
.544 FAIRPOINT COMMUNICATIONS INC COMMON 11/28/2006| 04/07/2008
PROPERTY TYPE: SECURITIES
5.00 5.00
7. FAIRPOINT COMMUNICATIONS INC COMMON 11/28/2006| 04/22/2008
PROPERTY TYPE: SECURITIES
60.00 65.00 -5.00
390. AMERICAN INTERNATIONAL GROUP* 11/21/2006| 09/17/2008
PROPERTY TYPE: SECURITIES
869.00 25,128.00 -24,259.00
TOTAL GAIN(LOSS) ..o e e e -23,662
JSA
8E1730 1 000
EV2133 674W 01/26/2010 13:23:23 1532000591 18 -
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
STATE TAXES PD 1041 1,422.
FEDERL TAXES PD 1041 3,969.
TOTALS 5,391.

STATEMENT 5

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 25 -
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FCRM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
ROUNDING 2.

TOTAL 2.

STATEMENT

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 30
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

STATEMENT 11

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 31 -




ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

MAE NELSON SHIPLEY ESTATE
127 E MAIN STREET
WESTMINSTER, MD 21157-5012

STATEMENT 12
EV2133 674W 01/26/2010 13:23:23 1532000591 32

XDs76 2000




ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FORM SS90PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

BRANCH BANKING AND TRUST COMPANY
ADDRESS:

111 S. CALVERT ST, STE 2810

BALTIMORE, MD 21202-6174

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPENSATION . . ittt et e e e e e e e e e e e e e e e e e e e e e e 28,752.
TOTAL COMPENSATION: 28,752.

STATEMENT 13

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 33 -




ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

AVERAGE MONTHLY FMV

990PF, PART X, LINES la-1c

JANUARY
FEBRUARY
MARCH
APRIL
MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

TOTAL

AVERAGE FMV

XD576 2000

LINE la-FMV
SECURITIES

2,359,757.
2,425,678.
2,405,368.
2,479,609.
2,496,084.
2,349,443.
2,336,136.
2,334,145.
2,203,968.
1,941,810.
1,864,113.
1,895,887.

EV2133 674W 01/26/2010 13:23:23

LINE 1b-FMV
CASH BALANCES

1532000591

52-6318347

LINE 1lc-FMV
OTHER ASSETS

STATEMENT 14

34
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347
FORM S990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIDIENT NAME

J A9 o/ WS B -t Iy oS\ 'Y AS¥ ol

WINFIELD COMMUNITY VOL FIRE DEPT
ADDRESS:
1320 WEST OLD LIBERTY RD
SYKESVILLE, MD 21784
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
FINANCIAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

EXEMPT
AMOUNT OF GRANT PAID . ...ttt it e ettt e e e e e e e et e e e e e 62,674.
TOTAL GRANTS PAID: 62,674.

STATEMENT 15

XD576 2000

EV2133 674W 01/26/2010 13:23:23 1532000591 35 -




ARTHdR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FEDERAL FOOTNOTES

THIS ACCOUNT RECENTLY OBTAINED A DETERMINATION LETTER FROM THE
INTERNAL REVENUE SERVICE CLASSIFYING THIS ACCOUNT AS A 501(C) (3)
SUPPORTING ORGANIZATION. FORM 990-PF IS BEING FILED BASED ON THIS
DETERMINATION.

STATEMENT 16

XD576 2000
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