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SCANNED FEB 09 2010

«990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Oepartment of the Treasury
intemal Revenue Sarvice

Note. The foundation may be able to use a copy of this retum to sahsfy state reporting requirements.

OMB No. 1545-0052

2008

For calendar year 2008, or tax year beginning

, 2008, and ending

» 20

G Check all that apply: [ ] initial retum Final retumn

E/] Amended retum  [T] Address change

[} Name change

Uce the IRS Name of foundation A Employer identification number
label. Mahomet Area Kids Endowment Foundation 37 1386139
Oulel:v:'vtise, Number and street (or P.O. box number tf mafl ts not defivered to street address) | Room/sute | B Telephone number (ses page 10 of the instructions)
or";‘ype: 2520 Walnut Court ( 217 ) 8976521
See Specific] Crty or town, state, and ZIP code C If exemption application s pending, check here » (]
Instructions. Rahomet, IL 61853 D 1. Foreign organzstons, check here . . » D

H Check type of organization: /] Section 501(c)(3) exempt private foundation 2
7] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

1 Fair market value of all assets at end
of year {from Part ll, col. (c),

line 16) » $ 209,535

J Accounting method: b/] Cash [] Accrual

{1 Other (specity)
{Part I, column (d) must be on cash basis.)

E if

pnvat:
under section S07(b){1)(A), check here

F If the foundation 1s n a 60-month termination
under section 507(b)(1){B), check here

meeting the B5% test,
- e

Foreign organizations
check here and attach computation

e foundaton status was terminated

» 0
. »d

Analysis of Revenue and Expenses (The total of (a) Revenue and ) _ | (d) Disbursements
amourts in columns (b), (c), and (d) may not necessanly equal expenses per | () Netinvestment | - (c) Adjusted net * | - for chartable
the amounts in column (@) (see page 11 of the instructions).) books tneome eome (cash basts only)

1 Contributions, gifts, grants, etc., received (attach schedule) 21,706 '
2 Check P [] i the foundation is not required to attach Sch, B Vo)
3 Interest on savings and temporary cash investments o 0 = N
4 Dividends and interest from securities 779 779 ZAY NN
5a Gross rents . 5.643 5,643 VaY/.VARV/
b Net rental income or (lo&) (-6.579) \WASEW )\

g 6a Net gain or (loss) from sale of assets not on line 10 0 \l/ \\ \ :

S| b Gross sales price for all assats on line 6a ~ OV

2| 7 Capital gain net income (from Part IV, line 2) o U
@1 8 Net short-term capital gain

9 Income modifications . .
10a Gross sales less retums and allowances A
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule) 7,380 0
12 Total. Add lines 1 through 11 . 35,508 6,422

8 13 Compensation of officers, directors, truste&s, etc. 0

2 14 Other employee salaries and wages 0

g_ 15 Pension plans, employee benefits . 0
| 16a Legal fees (attach schedule) . 0

o| b Accounting fees (attach schedule) . 0
2| cOther professional fees (attach schedule) 0
217 Interest . ) 0
218  Taxes (attach schedule) (see page 14 of the mstructons) 59 25
‘E |19 Depreciation (attach schedule) and depletion 4,200 4.200 :
3 20 Occupancy . 11,244 8,022 3,222
o |21 Travel, conferences, and meetlngs 0

S(22 Printing and publications . . . . 0

g 23 Other expenses (attach schedule) . .. 10.744 20
|24 Total operating and administrative expenses.

S| Addlines13through23 . . . . . . . . . 26,262 12,247 3.242
&|25 Contributions, gifts, grants paid . . 8.848 8,848
— |26 Total expenses and dishursements. Add fines 24 and 25 _ 35,095 12,247 12,080

27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 413
b Net investment income (if negative, enter -0-) (-5,840)
¢ Adjusted net income (if negative, enter -0-)
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat. No. 11289X Form 990-PF 008)
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Fc‘mn 990-PF (2008)

Page 2

Balance Sheets

Attached schedules and amounts in the descnption column
should be for end-of-year amounts ondy. {See instructions.)

Beginning of year

End of year

(a) Book Valus

(b) Book Value

(c) Farr Market Value

1
2
3

7

8
9

Assets

1

12
13
14

15
16

Cash—non-interest-bearing . .
Savings and temporary cash mvestments
Accounts receivable b
Less: allowance for doubtful accounts » ... ...
Pledges receivable ™ ... . ...
Less: allowance for doubtful accounts b
Grants receivable .
Receivables due from officers, dlrectors. trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . .

Other notes and loans recelvable (attach schedule) b ...............
Less: allowance for doubtful accounts ™ .. . ... ...
Inventories for sale or use .

Prepaid expenses and deferred charges

10a Investments—U.S. and state government obligations (attach schedule)
b Investments-—cormporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule) .

Investments—and, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) ™ _.. ... ._.______.
Investments—mortgage loans .

Investments—other (attach schedule)

Land, buildings, and equipment: basis » ....._____......199,£80
Less: accumulated depreciation (attach schedute) » ... 27,400
Other assets (describe B ____.__._............. See Schedule )

Total assets (o be completed by all filers—see the
instructions. Also, see page 1, item |) e e

3,650

6,755

6,755

5,532

1,406

1,406

100

150

31,392

19,594

0

T

113,086

' 108,886

136,286

47,964

45,344

45,344

196,844

193,883

209,535

17
18
19

Llabilities

BRRES

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees and other dlsqualll' ed persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe »
Total liabilities (add lines 17 through 22)

94,839

91.465

94,839

91,465

BB

Net Assets or Fund Balances
8 B8N

31

-1e @I} Analysis of Changes in Net Assets or Fund Balanoes
1 Total net assets or fund balances at beginning of year—Part I, column (a) line 30 (must agree with

Foundations that follow SFAS 117, check here b D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted ..

Temporarily restricted .

Permanently restricted .

Foundations that do not follow SFAS 117 check here b 1
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . . .
Paid-in or capital surplus, or land, bldg., and equipment fund .

Retained eamings, accumulated income, endowment, or other funds .
Total net assets or fund balances (see page 17 of the
instructions) ..

Total liabilities and net assetslfund balances (see page 17
of the instructions) .

102,005

102,418

102,005

102,418

196,844

193,883

end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a

3 Other increases not included in line 2 (itemlze) b

4 Add lines 1,2,and 3 .

5§ Decreases not included |n hne 2 ('rtemtze) b

6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part il, column (b), line 30

102,005

413

0

102,418

0

e |WIN (=

102,418

Form 990-PF (2008)
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Form 990-PF (2008)

Page 3

XXM Capital Gains and Losses for Tax on Investment Income

{b) How acquired

(a) List and descnibe the kind(s) of property sold (e g, real estate, P—Purchase {c) Date acquired {d) Date soid

2-story brick warehouse, or common stock, 200 shs MLC Co) O— Donation (mo, day, yr) (mo , day, yr)
1a
b
[
d
e

(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
{6) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col ()
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o0 (ow

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)'
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, ine 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? [J Yes [ No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning n)

(b)
Adjusted qualifying distnbutions

{c)
Net value of noncharitable-use assets Distnbution ratio

(col (b} dvided by col (c))

2007

2006

2005

2004

2003

2 Total of line 1, column (d)

3 Average distnibution ratio for the 5-year base penod dlwde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 .

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5 and 6

8 Enter qualfying distnbutions from Part X, ine 4 .

if ine 8 is equal to or greater than line 7, check the box in Part V| Ime 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

"N

8

Form 990-PF (2008)



Form 990-PF (2008) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4340{d){2), check here I [ and enter *N/A" on line 1.
Date of ruling letter: _______.._____ (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0
here ® [ and enter 1% of Part |, line 27b -
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzahons enter 4%
of Part |. line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 U
3 Add lines 1 and 2 ) 3 0
4 Subtitle A (income) tax (domestic sectxon 4947(a)(1) trusts and taxable foundatlons only Others enter -O-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- 5 0
6 Credits/Payments: |
a 2008 estmated tax payments and 2007 overpayment credited to 2008 | 6a 0 .
b Exempt foreign organizations —tax withheld at source . . 6b 0 |
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c Y
d Backup withholding emmoneously withheld . . . . . . . Led 0
7 Total credits and payments. Add lines 6a through 6d . 7 0
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached | 8 0
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . > 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald » |10 0
Enter the amount of line 10 to be: Credited to 2009 estimated tax » | Refunded » |11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either directly or mdlrectly) for polmcal purposes (see page 19
of the instructions for definition)? . . 1b v

If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the actmtres and copies of any matenals i
published or distnbuted by the foundation in connection with the activities. '
¢ Did the foundation file Form 1120-POL for this year? . . . 1c v
d Enter the amount (if any) of tax on political expenditures {sectlon 4955) |mposed dunng the year .
(1) On the foundation. » $ (2) On foundation managers. » $ X
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 d
If “Yes,” attach a detailed description of the activities. {
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of !
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 d
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a v
b ¥ “Yes,” has it filed a tax retumn on Form 990-T for this year? . 4b
5 Was there a liquidation, termination, dissolution, or substantial eontractlon dunng the year? 5 v

if “Yes,” attach the statement required by General Instruction T. ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ‘
e By language in the govemning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that | -- !
conflict with the state law remain in the goveming instrument? . . 6
Did the foundation have at least $5,000 in assets at any time dtmngtheyear”lf‘Yes, oompletePartlI ool (c) andPartXV 7

8a Enter the states to whlch the foundation reports or with which it is registered (see page 19 of the
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomay General } . |- { -
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . 8 | ¥

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) -
or 4942(1)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on

~y
]I

page 27)? If “Yes,” complete Part XIV . . . 9 o
10 Did any persons become substantial eontnbutors dunng the tax yeaﬂ ¥ "Yes attaoh a schedule Ilstmg thelr
names and addresses . . . 10 | ¥

Form 990-PF 2008)



Form 990-PF (2008) Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . . [ 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . . . . . |12 v
13 Did the foundation comply with the pubhc mspection requxrements for its annual retums and exemption apphcahon‘7 B| v
Website address B N A s
14 The books are in care of B Gary Matthews Telephone ne. ™ .. 2178976521
Located at 2520 Walnut Court, Mahomet, I ZIP+4 > 618539786
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . . . . P O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . P> [ 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No

1a During the year did the foundation (either directly or indirectly): i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [vYes M No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . .. Oes No
(3) Fumish goods, services, or facnlmee to (or accept them from) a dlsquahﬁed person? . Oes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [ Yes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . .. . . . DOves HANo
(6) Agree to pay money or property to a govemment ofﬁc&al'? (Exeepuon Check “No” if
the foundation agreed to make a grant to or to employ the official for a period after ‘
termination of govemment service, if terminating within90 days.) . . . . . . . [dYes HNo |
b If any answer is "Yes” to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ‘
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . | 1P
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . » [
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |- - B
were not corrected before the first day of the tax year beginning in 20082 . . . . 1c d
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate |
operating foundation defined in section 4942(j)(3) or 4342()({5)): !
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and '
6e, Part Xll) for tax year(s) beginning before2008? . . . . . . . . . . . . . es No |
if “Yes,” list the years > 20 __. .. , 20, , 20..... ., 20..... :

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) 1
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) -
to all years listed, answer "No” and attach statement—see page 20 of the instructions.). . . 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the yea:s here
»20...., 20...., 20___., 20_....

3a Did the foundatlon hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . . . . . . . . . . . . . OvYes HFno

b ¥ “Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or ;
disaqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period appnoved by the j
Commissioner under section 4943(c)(7)) to dispose ot hoidings acquired by giii or beguast; or 43} the lapce !
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine :f the |-

foundation had excess business holdings in 2008) . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would 1eopand|ze tts chantable purposes? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | -~ |- - ‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 | 4b v

Form 990-PF (2008)




Form 990-PF (2008)

Pmes

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:

(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directiy or indirectly, any voter registration drive? } .. . .Oves No
(3) Provide a grant to an individual for travel, study, or other SImllar purposes? . O vYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . Oves Puo
(5) Provide for any pumpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . []ves No

b If any answer is “Yes® to 5a{1)~{5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . »
c [f the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . .. . . OYes COno
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, dlrectly or lndlrectly to pay premiums
on a personal benefit contract? . Yes No
b Did the foundation, during the year, pay premlums dlrectiy or mdlrectly ona persona] beneﬁt contract?
If you answered “Yes” to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . [] ves No

b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? .

5b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Title, and average Compensaty Contnbutions t
{a) Name and address (b)hunsperweek ((I‘f:)notpmd,enter erﬁp)loyeebenaﬁtpl:ns
devoted to position -0-) and deferred compensation

(o) Expense account,
ather allowances

See Attachment

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

if none, enter “NONE.”

{b) Title, and avera {d) Contnbutons to|
{a) Name and address of each employee paxd more than $50,000 )howsperweekge {c) Compensation mm
devoted to position compensation

{e) Expense account,
ather allowances

Total number of other employees paid over $50,000

Form 990-PF 008)



l'=orm9§)-PF (2008)

Pme7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE e
Total number of others receiving over $50,000 for professional services . > |
EISEN Y-S Summary of Direct Charitable Activities
List the foundation's four targest direct chantable activities dunng the tax year include relevant statstical information such as the number Expenses
of orgarnzatons and cother benefiianes served, conferences convened, research papers produced, efc.
1 Primary_charitable activities involved distribution of cash grants and payment for goods or services
o support the Mahomet Area Youth Club, a tax exempt charitable organization that provides after- 7,348
schoo! and summer programs for disadvantaged children.
2 Awardedtwo scholarships
__________________________________________________________________________________________________________________________ 1,500
<
B,
UL S=] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Armount

Tow.Addlmosnhrough;'s T




Form 990-PF (2008)

Page 8

Minimum Investment Retum
see page 24 of the instructions.)

(All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: -
a Average monthly tair market value of securities 1a 27,026
b Average of monthly cash balances ) ; 1b 7,322
¢ Fair market value of all other assets (see page 24 of the mstmctlons) ) 1c 181,630
d Total (add lines 1a, b, and c) 1d 215,978
e Reduction claimed for blockage or other factors reported on Imes 1a and
1¢ (attach detailed explanation) . ... l te |
2 Acquisition indebtedness applicable to line 1 assets . 2 91,465
3 Subtract line 2 from line 1d 3 124,513
4 Cash deemed held for charitable actlvmes Enter 1‘/5 % of Ilne 3 (for greater amount see page 25
of the instructions) .4 3,500
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V line 4 5 121,013
6 Mlmmum investment return. Enter 5% of line 5 . 6 6,050
Distributable Amount (see page 25 of the instructions) (Section 4942()3) and ()(5) private operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . . e . 1 6,050
2a Tax on investment income for 2008 from Part Vi, line 5 . 2a
b Income tax for 2008. (This does not include the tax from Part VI) 2b -
¢ Add lines 2a and 2b . 2c 0
3 Distributable amount before adjustments ‘Subtract line 2¢ from line 1 . 3 6,050
4 Recoveries of amounts treated as qualifying distributions 4 0
5 Addlines3 and 4 . 5 6,050
6 Deduction from distributable amount (see page 25 ot the mstructlons) 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 6,050
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: }
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 12,080
b Program-related investments—total from Part [X-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chantable etc
purposes . . . A 0
3 Amounts set aside for specnﬁc chantable projects that satlsfy the
a Suitability test (prior IRS approval required) . . 3a 0
b Cash distribution test (attach the required schedule) . ) | 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xil, fine 4 4 12,080
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 12,080

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction ot tax in those years.

Form 990-PF (2008)




"Form 990-PF (2008)
Undistributed Income (see page 26 of the instructions)

[~ g

-0 Q00D

10

[ - SN, -

Page 9

Distributable amount for 2008 from Part XI,
line 7

Undistributed income, lf any, as of the end of 2007
Enter amount for 2007 only

(a)

Corpus

m)
Years pnor to 2007

(c)
2007

(d)
2008

6,050

Total for prior years: 20 .20 .20
Excess distributions canryover, if any, to 2008:
From2003 . . . . . 36,864

From 2004 . 12,710

From 2005 . 12,665

From 2006 . 6,605

From 2007 .

7,300|

Total of lines 3a through e

Qualifying distributions for 2008 from Part XII
line 4: > $ 12,080

Applied to 2007, but not more than line 2a .
Applied to undistnbuted income of pnor years (Election
required—see page 26 of the instructions) .
Treated as distributions out of corpus (Election
required—see page 26 of the instructions) .
Applied to 2008 distributable amount .
Remaining amount distributed out of corpus .
Excess distributions caryover applied to 2008 .
(if an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed e e e
Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistributed income for 2008. Subtract Ilm
4d and 5 from line 1. This amount must be
distributed in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the

instructions)

Excess dlstnbuuons carryover to 2009

Subtract lines 7 and 8 from line 6a

Analysis of fine 9:

76,144

}
6,050

6,030

36,864

45,310

Excess from 2004 12,710
Excess from 2005 12,665
Excess from 2006 6,605
Excess from 2007 7,300
Excess from 2008 6,030

Form 990-PF o008)




Form 990-PF (2008) Page 10
1493\ Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)
1a [f the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2008, enter the date of theruling . . . . »
b Check box to indicate whether the foundation 1s a private operating foundahon described in section [} 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years te) Total
income from Part | or the minimum {a) 2008 ®) 2007 (c) 2006 (d) 2005

investment retum from Part X for
each vear listed . . . . . |

b 85% of line 2a . Coe e
¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included tn line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distribubons made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a “Assets” altemative test—enter:
(1) valueof all assets . . . .
(2) value of assets quahfying
under section 4942()(3)(B)()
b “Endowment® aftemative test—enter % of

mmnimum investment retum shown in Part
X, tme 6 for each year fisted . . .

c “Support” altemative test—enter:
(1) Total support other than gross
investment income (interest,

dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3}BXi)

(3) Largest amount of support from
an exempt organization .

{4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Gary Matthews(President) and Gertrude Matthews (Secretary)

b Ust any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, iLoan, Schoiarship, eic., Frograms:

Check here B [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Gary Matthews, 2520 Walnut Court, Mahomet, IL 61853
b The form in which applications should be submitted and information and materials they should include:

Letter Request

c Any submission deadlines:
None

d fA;ny restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
ctors:

Generally restricted to programs & activities supporting youth development in the Mahomet-Seymour School District
Form 990-PF (2008)




Form 990-PF (2008) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

g If recypient 1s an individual,
Recipient show any relatonship to Fowwgf" Purposs of grant or Amount
- any foundahon manager starwmsm contnbution
Name and address (home or business) [ or substantal contnbutor
a Paid during the year

4 DAahamat Arna Vacth Clah IDAVE) aera —a ey st | o PN . .~ -V
fo GRS AUTE SOMIE winS pna iy NiA S01(C)(3]| Support after-schooi & sumn 206,145
P. 0. Box 315, Mahomet, IL 61853 programs for at-risk children
2. Scholarship for Jessica Klaus paid to Eastern None Community Service Award $1,000
Illinois Univ. 600 Lincoln Ave. Charleston, IL 61920 for Volunteer Service
3. Scholarship for Brandon Vietor paid to lllinois None Community Service Award $500
Central College.1 College Dr. Peoria IL. 61635 for Volunteer Service
4. Mahomet Area Chamber of Commerce Membership Fee for MAYC $125
P. O. Box 1031, Rahomet, IL 61853
5. Champaign County Forest Preserve Donation to support July 4th $25
600 N. Lombard, Mahomet, IL. 61853 community Celebration
6. Sangamon River Music Festival Committee MAYC Advertisement Cost $200
7. Midwest Pottyhouse Rentals Rental fee for portable toilet $70
1314 W. Anthony Dr. Champaign, IL 61826 for MAYC BBQ
8. City of Champaign, Il Raffle License for MAYC $100
9. Aramark Food Service, 302 State St. Food Service for MAYC Fund $683
Mahomet, IL 61853 Raising Event

Total . . . . . e . . .. . .. . .P 3 $8,848

b Approved for future payment
Total . . . . . . . . . . . . ... ... ... e e .. . . . . P 3

Form 990-PF (2008)



Form 990-PF (2008) Page 12
EURSIRLY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 (e)
Related or exempt
(@ () (© () function income
Business code Amount Exclusion code Amount (See page 28 of
the instructions.)

1 Program service revenue:

-0 Q0o

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash mv&stments

4 Dividends and interest from securities . . . 523100 779
5 Net rental income or (loss) from real estate:
a Debtfinancedproperty . . . . . . . 531110 (-$6,579)

b Not debt-financed property .
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than mventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a _Legacy Ins Policy Cash va 525920 7,380
b
c
d
e
12 Subtotal. Add columns (b), (d), and () . . . $1,580
13 Totel. Add line 12, columns (), (d), and () . . ... . . .. 13 $1,580
(See worksheet in line 13 instructions on page 28 to veniy calculatlons)

13 4UR:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

Form 990-PF (2008




"Fosm 990-PF (2008) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political \
organizations? |

a Transfers from the reporting foundation to a noncharitable exempt organization of: I R
M Cash . . O (1) v
@ Otherassets . . . . . . . . . . . . . . . ..o a2 v
b Other transactions: _ o
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) d
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . .ho@ v
(4) Reimbursement amangements . . . . . . . . . . . . . . . . i oo v
{5) Loans or loan guarantees . . N L1 ) d
{6) Performance of services or membershlp or fundralsmg solicitations . . . . . . . . . . . . [w® v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line noJ (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangerments

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . . .[Yes No
b K “Yes,” complete the following schedule.
{a) Name of organzzation {(b) Type of organzation {c) Descnpton of relahonship

Under penatt uryldedarematlhave - mdudmgaceomgnymgschedulaandstalemems.andtothebastofmykmwledgeand
belef, itis , and /:- ofr6f prepagd on all information of which preparer has any knowledge.
/4
} /2% /M IV A/R4, //ﬂ’y President
o Signature of offigéf or trustes ’ “oe /7 Title
(-]
T / Date Preparer's identifying
c @ Check if number (see Signature on
o -,,%'E seff-employed » (1| page 30 of the instructions)
@ |5 5O Preparers
agg signature
2
a = [ Rm's name (or yours if EIN > :
seif-employed), address, L
and ZIP code Phone no. ( )

Form 990-PF 2008)



‘Schedule B Schedule of Contributors OM No. 15450047

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, and 990-PF. 2@08

Department of the Treasury
intemat Revenue Service

Name of the organization Employer identification number

Organization type (check one):

Filers of: Section:

Form 980 or 990-EZ 501(c{ 3 ) (enter number) organization
| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(] s27 political organization

Form 990-PF (] 501(c)3) exempt private foundation
O 4947(a)(1) nonexempt charitable trust treated as a private foundation

(] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts I and Il.

Special Rules

[J For a section 501 {c)(3) organization filing Form 990, or Form 990-EZ, that met the 33/s % support test of the regulations
under sections 509(a)(1)/170(b)(1){(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIli, ine 1h or 2% of the amount on Form 990-EZ, line
1. Complete Parts | and 1.

[J For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor,
during the year, aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animats. Complete Parts I, 1I, and il

3 For a section 501 (€)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
duriily iive yeai, Soimé contnoutions for usc oxclusively for religious, charitahle; etc.. purnoses. but these contributions did
not aggregate to more than $1,000. (if this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringtheyear) . . . . . . . . . . . . . . . . . ... i,

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer “No” on Part {V, line 2 of their Form 890, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the instructions Cat No. 30613X Schedule B (Form 990, 890-EZ, or 990-PF) {2008)
for Form 990. These instructions will be issued separately.



Schedule B (Form 990, 890-EZ, or 990-PF) (2008)

1

Page of 1 of Part |

Name of organization

Employer identification number

Mahomet Area Kids Endowment Foundation 37 ! 1386139
Contributors (see instructions)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1. | Gary&GertrudeMatthews Person [
Payroli []
2520 WalnutCourt . S 21,606 Noncash
(Compilete Part Il if there 1s
.“_"E!‘_‘?!'_‘E'_v_ "‘61853 .............................................. a noncash contnbution.)
(a) ()] (] (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.2 | MaryvitaRosmarino . Person
Payroll
P.O.Box 315 L S 100 Noncash
(Complete Part Il if there is
Mahomet, IL 61853 = . a noncash contribution.)
(a) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
........................................................................... Person D
Payroll
..................................................................... S e Noncash
(Complete Part 1l if there is
..................................................................... a noncash contribution }
(a) ®) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
........................................................................... Person D
Payroll
..................................................................... B e Noncash
(Complete Part li if there is
_____________________________________________________________________ a noncash contribution.)
(a) () (c] (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
— —
........................................................................... Person [}
Payroll
_____________________________________________________________________ S Noncash
{Compilete Part Il if there is
_____________________________________________________________________ a noncash contnbution.)
(a) (®) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
___________________________________________________________________________ Person D
Payroil
..................................................................... D e Noncash

(Complete Part Il if there ts
a noncash contnbution.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)




éche'du»e B {Form 990, 990-EZ, or 990-PF) (2008) Page ___of ____of Parth)
Name of organization Employer identification number
Noncash Property (see instructions)
om’ (b) FMV ( (% e ) {d)
m or e C)
Part | Description of noncash property given (soe i ctions) Date received
Paint & Supplies purchased from Ace Hardwareand
.1 | donated for use in painting & cleaning rental property
in preparation for new renter. FMV noted was actual cost.
e |8 356 | 08 , 15 ;. . 2008
o ®) FMV ( o ate) (@
m . . or m .
Part | Description of noncash property given (see instructions) Date received
e A8 e | T S
(€) No. () (or ostimate) ()
m FMV (or estimate
Part | Description of noncash property given (see instructions) Date received
............................................................................................... Y S S
fa) No. ) FIV (o aetimate) (d)
om . or mate .
Part | Description of noncash property given (see instructions) Date received
OO UOOOOTUN - SO R R N
(@) No. (b) (or htimate) (@
m . . FMV (or estimate)
Part | Description of noncash property given (see i ctions) Date received
e A8 e | R S
(?Z No. ) ( (c) ) )]
om . FMV (or estimate .
Part | Description of noncash property given (see i ctions) Date received
.................................................................................................... Lo do .

Schedute B (Form 890, 890-EZ, or 990-PF) (2008)



Mahomet Area .Kids Endowment Foundation 37-1386139
Schedules for Part 1
Line 11, Part I (990-PF) — Other Income
Increase in Cash Value of Legacy Insurance Policy...........ccoooeiiiiiiiiiiiinn.... $7,380
Line 18, Part I (990-PF) — Taxes
Federal Excise Tax on Investment Income [Column (a) Only]............................ $34
Foreign Income Tax paid on Nokia ADR Dividend [Columns (a) & (b)]................ $25
Total............... $59
Line 19, Part I (990-PF) — Depreciation and Depletion
(a) Revenue (b) Net (c) Adjusted
and expenses investment net
per books income income
Buildings and Equipment
604 E. Main St. Mahomet, IL. 61853 0 0 0
602 E. Main St. Mahomet, IL. 61853 4,200 4,200 0
Subtotal - buildings and equipment 4,200 4,200 0
Depletions 0 0 0
Total 4,200 4,200 0

Line 20, Partl (990-PF) — Occupancy Costs

Cost Category Property A (604 E. Main St. Property B (602 E. Main St.
Mahomet, IL 61853) Mahomet, IL 61853)

Mortgage Interest 2,255 3,951
Property Taxes 628 2,895
Utilities 194 259
Insurance 145 409
Maintenance 0 503
Totals 3,222 8,022
Total line 20, column (a) $11,244
Line 23, Partl (990-PF) — Other Expenses
Premiums on Shelter Life Insurance Policy on lives of Gary & Gertrude Matthews............. 9,924
Property APPraisal.........c.oiuiiiiiiii i e e e 800
Annual Report Filing Fees to State of Illinois ... 20

Total Other EXPONSES ...utitiiiit i e et e e e et er e en e e $10,744




Mahkomet Area Kids Endowment Foundation 37-1386139
Schedules for Part 11
Line 10, Part II (990-PF) — Investments — Securities
Book Value Book Value No. of Fair Market
Beginning of End of year Shares/Face Value
Year Value
U.S and state government obligations
Gov’t Series EE Savings Bonds 100 (cost) 100 (cost) $200 150
Total entered on line 10a. 100 100 150
Corporate Stock
General Electric Co. 3,815 3,815 100 1,620
General Electric Co. (Purchased 2008) 4,880 200 3,240
Intel Corp. 3,454 3,454 175 2,566
Microsoft Corp. 2,750 2,750 100 1,944
Nokia Corp Sponsored ADR’s 4,296 4,296 200 3,120
Texas Instruments Inc. 5,647 5,647 200 3,104
Ford Motor Co. 1,700 1,700 200 458
Pfizer Inc. 4,850 4,850 200 3,542
Total entered on line 10b 26,512 31,392 19,594
Corporate Bonds
Total eniered on line 10c 0 0 0
Line 14, Part IT (990PF) — Land, Buildings and Equipment
Beginning Fair Market
LAND (net of any amortization) Basis of Year End of Year Value
10,714 sq. ft. lot at 604 E Main St Mahomet, IL 43,723 43,723 43,723 45,723
5,000'sq. ft. lot at 602 Main St. Mahomet, IL 24,563 24,563 24,563 24,563
Total land (net of any amortization) 68,286 68,286 68,286 70,286
BUILDINGS & EQUIPMENT
32 t. by 25 ft. Garage at 604 E Main St . Mahomet. IL 5,000 0 0 1,000
2 Bedroom Ranch House at 602 E. Main St. Mahomet, IL 63,000 44,800 40,600 65,000
Total Buildings & Equipment 68,000 44,800 40,600 66,000
ACCUMULATED DEPRECIATION
32 ft. by 25 ft. Garage at 604 E. Main St., Mahomet, IL 5,000 5,000 -
2 Bedroom Ranch Hse at 602 E. Main St. Mahomet, IL 18,200 22,400 -
Total Accumulated Depreciation 23,200 27,400 -
Total land, buildings and equipment 136,286 113,086 108,886 136,286




t

v

. Mahor_net Area Kids Endowment Foundation

Schedules for Part I1 (Continued)

Line 15, Part 1 (990-PF) — Other Assets

37-1386139

ASSET Beginning Balance Ending Balance Fair Market Value
Legacy Life Insurance Policy (cash value) 37,964 45,344 45,344
Loan to Mahomet Area Youth Club 10,000 0 0

Line 21, Part 11 (990-PF) — Mortgages and other notes payable

Lender’s Name Original Amount Balance Due beginning | Balance Due end of
of year year
1. Busey Bank 40,000 34,176 33,071
2. Busey Bank 69,000 60,663 58,394
Totals 109,000 94,839 91,465




. Mahomet Area Kids Endowment Foundation

37-1386139

Line 1, Part VIII (990-PF) — List of all Officers, Trustees, Foundation Managers, Highly

Paid Emplovees, and Contractors

(a) Name and address (b) Title and average | (c) Comp- | (d) Contributions to (e) Expense
hours per week ensation empioyee benefii pians account, other
devoted to position and deferred compensation | allowances

Gary Matthews President 0 0 0

2520 Walnut Ct. (0.5)

Mahomet, IL 61853

Charles Arbuckle Vice President 0 0 0

580B Cnty Rd 2300N (insignificant)

Dewey, IL 61840

Gertrude Matthews Secretary 0 0 0

2520 Walnut Ct. 0.5)

Mahomet, IL 61853

Richard Steeves Treasurer 0 0 0

1911 E. Meadowlake Dr. (0.5)

Mahomet, IL 61853

Roger Huddleston Director 0 0 0

P.O. Box 739 (insignificant)

Mahomet, IL 61853

Alan Singleton Director/Attorney 0 0 0

2086 Cnty Rd 125E (0.5)

Mahomet, IL 61853




" Mahomet Area Kids Endowment Foundation 37-1386139

Line 4, Part X (990-PF) — Justification for cash held for charitable activities

The Foundation requires cash assets for the following periodic expenses:

s Monthly mortgage payments $798
e Monthly utility payments (average) $20
e Average monthly distributions $1,100
¢ Quarterly grant commitment to Mahomet Area

Club $1,500
e Quarterly premiums on Matthews legacy life

insurance policy $2,481

To support these commitments, the Foundation endeavors to maintain an average cash balance of
$3,500 available.



