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Form

X 4

990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

, and ending

G_Check all that apply

D Intial return

D Final retum

Amended retum

D Address change

D Name change

Use the IRS
label.
Otherwise,

or type.
See Specific
Instructions.

Name of foundation
THE WALSH FOUNDATION
C/0 MADDEN, JIGANTI,

MOORE & SINARS

A Employer identification number

36-3994447

rint
190 S. LASALLE ST.

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

1700

B Telephone number

312-346-4101

City or town, state, and ZIP code
CHICAGO, IL 60603

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

I Fa

(from Part I, col. (c), line 16)

r market value of all assets at end of year

91,634,792.

J  Accounting method

D Other (specify)
(Part I, column (d) must be on cash basis )

Cash

|:] Accrual

c If exemption application Is pending, check here | 4 D

D 1. Foreign organizations, check here »[ ]
2 e et = ]

E If pnvate foundation status was terminated

under section 507(b)(1)(A), check here P[]

F If the foundation I1s in 2 60-month termination

under section 507(b)(1)(B), check here > |

>3
| Part 1]

Analysis of Revenue and Expenses
{The total of amounts in columns (b), (c), and (d) may not
necessarnly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) bisbursements
(C) I.}g]cuosrtneed net for chantable purposes

Contrnbutions, grfts, grants, etc , received

Check P> if the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

oW N =

36,013,500.

{cash basis onty)
N/A

97,542.

97,542.

STATEMENT 2

1,780,648.

1,780,648.

STATEMENT 3

6a Net gain or (loss) from sale of assets not on line 10

messsalspnoeforall 25,063,578'

assets on line 6a

<6,927,320.

STATEMENT 1

7 Capital gain net income (from Part IV, Iine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less retums
102 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Cther Income
12 Total. Add lines 1 through 11

173,506.

173,506.

STATEMENT 4

31,137,876.

2,051,696.

S~ANED DEE 0,520

—

° 15 Pension plans, employee benefits

13 Compensaton of officers, directors, trustees, etc
14 Other employee salanes and wages

STMT

e B

¢ Other professiona

o it |G

19 tation-and.dep

i) | |

Operating and A(%

21 Travel, conferences, and meetings

22 Prnting and publications

23 Other expenses STMT
24 Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

25
26

0.

0.

0.

12,817.

12,817.

29,690.

12,988.

355,702.

355,702.

0.

398,209.

381,507.

0.

5,073,036.

5,073,036.

5,471,245.

381,507.

5,073,036.

Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements

b Net investment income (f negative, enter -0-)

27

C Adjusted net income (f negatve, enter -0-)

25,666,631.

1,670,189.

N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

823501
01-02-09

Form 990-PF (2008)
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Form 990-PF (2008)

¥, \)

%, - .
THE WALSH FOUNDATION

C/0 MADDEN, JIGANTI, MOORE & SINARS

36-3994447

Page 2

Attached schedutes and amounts 1n the descnpton
Balance Sheets ;. :iqbe orendeotyearamounts oy

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

8
]
10a

b
c
1

Assets

12
13
14
15

16

Cash - non-interest-beanng .
Savings and temporary cash investments
Accounts recetvable P>

1.

1.

1.

23,514,778.

47,102,957.

47,102,957.

Less allowance for doubtful accounts P

Pledges recetvable P>

Less allowance for doubtful accounts P

Grants receivable . L.
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable »

Less allowance for doubtful accounts P>

Inventories for sale or use .

Prepaid expenses and deferred charges

Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds .

Investments - iand, buildings, and equipment basis

STMT 9

17,035,516.

17,722,864.

19,224,999.

>
Less: accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

STMT 10

31,360,161.

32,757,256.

25,293,537.

Less: accumulated depreciation »

Other assets (describe P> STATEMENT 11,

19,289.

13,298.

13,298.

Total assets (to be completed by all filers)

71,929,745.

97,596,376.

91,634,792,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P> )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restncted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg., 2nd equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

O.

71,929,745.

97,596,376.

71,929,745.

97,596,376.

71,929,745.

97,596,376.

Part iii | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part [I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

AN s wWwN

Enter amount from Part 1, ine 27a . ]
Other increases not included in ing 2 (itemize) P

71,929,745.

25,666,631.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itermize) P>

97,596,376.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine 30

o |en i (W [N |=

97,596,376.

823511
01-02-09

Form 990-PF (2008)
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THE WALSH FOUNDATION

Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 3
{ Part I¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (by'PW ?cqalgred (? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D%r?atlor? mo , day, yr) {mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 25,063,578. 31,990,898. <6,927,320.>

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
. j) Adjusted basis k) Excess of col. (t col (k), but not less than -0-) or
() FMV as of 12/31/69 ( !,s of 12/31/69 (o)ver col (). f an§() Losses (from col (h))

2

b

c

d

e <6,927,320.>

If gain, also entern Part |, line 7
2 Caprtal gain net Income or (net capttal loss) If (loss), enter -0- in Part |, line 7 2 <6,927,320.>
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter tn Part I, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 3 N/A

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? |:] Yes |X] No

If "Yes,” the foundation does not gualify under section 4940(e). Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

Base pe(rill()Jd years (b) () Dlstnbég%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2007 4,341,198. 45,964,152. .094447
2006 2,071,451. 30,673,104. .067533
2005 1,321,000. 25,256,316. .052304
2004 1,087,220. 23,757,296. .045764
2003 1,092,674. 17,549,946. .062261
2 Total of ine 1, column (d) . 2 .322309
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5,0r by the number of years
the foundation has been i existence if less than 5 years . 3 .064462
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 . 4 69,875,626.
5 Muttiplyline4bylne3 . 5 4,504,323.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 16,702.
7 Addlines 5and 6 . . 7 4,521,025.
8 Enter qualifying distnbutions from Part XII, ine 4 L ) 8 5,073,036.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

823521 01-02-09 Form 990-PF (2008)
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THE WALSH FOUNDATION '
Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 4
i Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 16,702.
of Part |, line 27b . . . .- .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, line 12, co! (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add ines 1 and 2 3 16,702.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 16,702.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 .| 6a 30,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . i 6d
7 Total credits and payments Add lines 6a through 6d . 7 30,000.
8 Enter any penatty for underpayment of estimated tax Check here |:| if Form 2220 is attached . 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed i X 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 13,298.
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p 13,29 BJ Refunded > | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any nationa, state, or local legislation or did it participate or intervene In Yes| No
any polrical campaign? . 1a X
b Did it spend more than $100 durng the year (either directly or indirectly) for political purposes (see instructions for definition)? L1 X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? L 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) on foundation managers. P> §$ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? L. 2 X
If “Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? . N/A 4h
5 Was there a iguidation, termination, dissolution, or substantial contraction duning the year? . 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther.
® By language in the govemtng instrument, or
® By state legislation that effectively amends the governing tnstrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
IL
b if the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation Lo gh | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contnbutors dunng the tax year? if *ves * attach a schedule listing their names and addresses 10 X

Form 990-PF (2008)

823531
01-02-09
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THE WALSH FOUNDATION
Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see instructions). . 1 X
12 Did the foundation acquire a direct or Indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requnrements for its annual returns and exemption application? i 13 X
Website address P N/A
14 Thebooksaremcareof » DANIEL J. WALSH Telephone no »312-563-5400
Locatedat » 929 W. ADAMS STREET, CHICAGO, IL P 60607
15 Section 4947(a)(1) nonexempt chantable trusts filling Form 980-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued durnng the year | | 15 l N/A
t Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (ether directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . B |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? X |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? . .. E] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of govemment service, if terminating within 90 days ) o [:] Yes No
b If any answer Is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20082 X 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnivate operating foundatlon
defined In section 4942())(3) or 4942())(5))
| a Atthe end of tax year 2008, did the foundation have any undistnbuted income (hines 6d and 6e, Part XHI) for tax year(s) beginning
; before 20082 . : . [ 1ves (X1 No
| If"Yes," list the years P> . , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions ) o ) N/A 2b
¢ Ifthe provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? [ ves [X]No

b If “Yes,” did tt have excess busmess holdings 1n 2008 as a result of (1) any purchase by the foundation or dlsqualrﬁed persons after
May 26, 1969, (2) the lapse of the S5-year peniod {or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

‘ Form 4720, to determine if the foundation had excess business holdings in 2008.) N / A 3b

| 4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? i 4a X
; b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

| had not been removed from jeopardy before the first day of the tax year beginning in 20082 4h X

Form 990-PF (2008)

823541
01-02-09



THE WALLSH FOUNDATION . . ’ =
Form 990-PF {2008) C/O MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 6
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or indirectly,
any voter registration drive? . . [Jves No
(3) Provide a grant to an individual for travel, study, orother S|m|lar purposes? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
508(a)(1), (2), or (3), or section 4940(d)(2)? . [ ves No
(5) Provide for any purpose other than religious, chartable, scnentlﬁc Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . | J I
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A [ Jves [Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Jves No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? [:] Yes No
b _If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | (c) Compensation | {d)Contibutons to {e) Expense

(a) Name and address hours per week devoted (IEnotpaid, | e™oeebenetolns | aocount, other
0 position enter -0-) pensation allowances
SEE STATEMENT 12 0. 0. 0.

2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."

{b) Title, and average ! Contnbutions to {e) Expense
{a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation | 5™ 3% Xaefitplans | account, other
devoted to position compensation allowances
THERE ARE NO COMPENSATED EMPLOYEES.
Total number of other employees paid over $50,000 R » | 0

Form 990-PF (2008)

823551
01-02-09
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THE WALSH FOUNDATION '
Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
t Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activities durning the tax year Include relevant statistical information such as the
number of organzations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1 NONE

| Part 1X-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . » 0.
Form 990-PF (2008)

823561
01-02-09
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THE WALSH FOUNDATION

Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of secunties 1a 51,793,977.
b Average of monthly cash balances 1b 22,907,221.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 74,701,198.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 74,701,198.
4  Cash deemed held for charttable actvities Enter 1 1/2% of line 3 (for greater amount, see instructions) STMT 13 | 4 4,825,572,
5  Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on Part V, line 4 5 69,875,626.
6 Minimum investment return. Enter 5% of line 5 6 3,493,781.

p LI Distributable Amount (see instructions) (Section 4942(})(3) and (J)(5) private operating foundations and certain

foreign organizations check here P> :] and do not complete this part )

1 Minimum investment retum from Part X, ine 6 _ 1 3,493,781.
2a Tax on vestment income for 2008 from Part V1, line 5 2a 16,702.

b Income tax for 2008 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 16,702.
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 3,477,079.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 3,477,079.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIlI, e 1 7 3,477,079.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, grfts, etc - total from Part 1, column (d), line 26 1a 5,073,036.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

2 Suitabiity test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8 and Part Xill, line 4 4 5,073,036.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 16,702.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,056,334.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

823571
01-02-09

Form 990-PF (2008)
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THE WALSH FOUNDATION
Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS

36-3994447  Page9

Undistributed Income (see instructions)

(a) (b)
Corpus Years pnior to 2007

(€)
2007

(0)
2008

1 Distnbutable amount for 2008 from Part XI,
line 7

3,477,079.

2 Undistnbuted Income, If any, as of the end of 2007
a Enter amount for 2007 only

b Total for prior years:

3 Excess distnbutions carryover, if any, to 2008.
aFrom 2003 233,829.
b From 2004
¢ From 2005 136,846.
d From 2006 568,894.
& From 2007 2,102,594.
f Total of lines 3a through e 3,042,163.

4 Qualifying distnbutions for 2008 from
PatxilLined »$ 5,073,036.

a Apphed to 2007, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Applied to 2008 distnbutable amount

3,477,079.

e Remaining amount distnibuted out of corpus 1,595,957.

8§ Excess distnbutions carryover applied to 2008 0 .

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract ine 5 4 7 6 3 8 ’ 1 2 0 -

b Pnor years’ undistnbuted income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

e Undistnbuted income for 2007 Subtract line
4a from line 2a Taxable amount - see instr _

f Undistnbuted income for 2008 Subtract
lines 4d and 5 from fine 1 This amount must
be distnbuted in 2009

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . 0.

8 Excess distnbutions carryover from 2003
not applied on line 5 or line 7 233,829.

9 Excess distributions carryover to 2008.
Subtract ines 7 and 8 from line 6a 4,404,291.

10 Analysis of line 9
a Excess from 2004
b Excess from 2005 136,846.
¢ Excess from 2006 568,894.
d Excess from 2007 2,102,594.
e Excess from 2008 1,595,957.

823581
01-02-09

Form 990-PF (2008)
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THE WALSH FOUNDATION

Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447  Page10
i Part X}V { Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed In section L] 4942())(3) or L] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prnior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1I,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities .

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(»)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® attemative test - enter

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4842())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV i Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

823601 01-02-09 Form 990-PF (2008)
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THE WALSH FOUNDATION

Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS

36-3994447 page11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shm?r an;(/j rctalatlonsmp to Fo;:r;datlt;n PurDOStt% %fgtrant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

SEE ATTACHED SCHEDULE NONE 5,073,036.
|
|
|
|
|

Total » 32 5,073,036.

b Approved for future payment
NONE

|
|
|
|
|
|
|

Total » 3b 0.

823611 01-02-09

Form 990-PF (2008)



THE WALSH FOUNDATION

Form 990-PF (2008)

C/0O MADDEN, JIGANTI, MOORE & SINARS

36-3994447

Page 12

Part XVEA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

Unrelated business iIncome

Excluded by section 512, 513, or 514

Bus(ﬂl)ess ()
code Amount

[

iGN
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
5 Net rental Income or (loss) from real estate
a Debt-financed property .
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
a

97,542.

1,780,648.

173,506.

<6,927,320.>

b

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add fine 12, columns (b), (d), and (e)

(See worksheet n line 13 instructions to vertfy calculations )

0.

<4,875,624.>

13

<4,875,624.>

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
THESE ITEMS OF INCOME ARE A DIRECT RESULT OF THE FOUNDATION
DIRECTORS ' INVESTMENT OF THE FOUNDATION ASSETS IN A PRUDENT MANNER
WHICH IS CONSISTENT WITH THEIR FIDUCIARY DUTY TO THE FOUNDATION.
&3 00 Form 990-PF (2008)
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THE WALSH FOUNDATION

Form 990-PF (2008) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 pae13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets .
b Other transactions
(1) Sales of assets to a nonchantable exempt organmization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of factlihes, equipment, mailing lists, other assets, or paid employees

Yes|{ No

1a(1)
1a(2)

bt kg

1b(1)
1b(2)
1h(3)
1h(4)
1b(5)
1h(6)
1c

b bt bad el et tad kel

g Ifthe answer to any of the above Is "Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or shanng arrangement, show In

column (d) the value of the goods, other assets, or services receved

(a) uine no (b) Amount involved (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

NONE

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (ather than section 501(c)(3)) or In section 5272 Cves Xno
b_ K “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

N/A

Under penalbes of ined this retym, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,

and complete. Dedlaration of reparer (other than taxpayer or fiduciary) I1s, ed on fon-nat:on ofw ich prgparer has any knowledge

) } EH /) PRESIDENT
£ Signature df officer or trusfee _ Date Title
:5 w . | Preparers } \ ' Date ghﬁ;ck if Preparer's identifying number

elf-

& | 52| Sunature | HH /20 Y |empoyed » [ J93-ve -6~

5 89| Fmswame(wyous  MADDEN ) JIGANTI, MOORE & SINARS LLP EN D

g‘:” it seitemployed), 190 SLASALLE ST., SUITE 1700
aogress.andZPcoce ¥V CHICAGO, ILLINOIS 60603 Phoneno 312-346-4101

823622
01-02-09

Form 990-PF (2008)
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{(Form 990, 990-EZ,

dule B Schedule of Contributors

OMB No 1545-0047

or 990-PF) > Attach to Form 990, 990-EZ, and 990-PF.
Department of the Treasury
intemal Revenue Service
Name of the organization Employer identification number
THE WALSH FOUNDATION
C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447
Organization type{(check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization
4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt prnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O 0K OO

501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule. See Instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, durning the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and |l.

Special Rules

(I

1

Caution.

For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(vi), and received from any one contnibutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 990, Part VIII, line 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts | and Il.

For a section 501(c)(7), (8), or (10) organization filling Form 990, or Form 990-EZ, that received from any one contrnibutor, dunng the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chartable, scientific, Iiterary, or educational
purposes, or the prevention of cruelty to children or animals. Complete Parts i, Il, and Ill.

For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, dunng the year,
some contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than
$1,000. (If this box Is checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable,
etc., purpose. Do not complete any of the parts unless the General Rule applies to this orgamzétlon because It received nonexclusively
religious, chartable, etc., contnibutions of $5,000 or more durning the year.) . . N > 3

Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 980, 990-EZ, or 990-PF), but

they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of thetr Form 990-EZ, or on line 2 of theirr Form 990-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 990, 890-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08



Schedule B (Form 990, 930-EZ, or 990-PF) {2008)

Page 1 of 1 ofPanl

Name of organization
THE WALSH FOUNDATION
C/0 MADDEN, JIGANTI, MOORE & SINARS

Employer identification number

36-3994447

Part}

Contributors (see instructions)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

ARCHER WESTERN CONTRACTORS

929 W. ADAMS

$_ 18,000,000.

CHICAGO, IL 60607

Person @
Payroll l:l
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

WALSH CONSTRUCTION CO OF ILLINOIS

929 W. ADAMS

s 18,000,000.

CHICAGO, IL 60607

Person
Payroll [:]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

{a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person E]
Payroll D
Noncash [ ]

{Complete Part li if there
Is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person |:]
Payroll D
Noncash [ |

(Complete Part |l if there
Is a noncash contrnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [:l
Payroll [___l
Noncash [ |

(Complete Part |l if there
is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person E]
Payroll D
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution )

823452 12-18-08

Schedule B (Form 990, 990-EZ, or 390-PF) (2008)
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THE WALSH FOUNDATION C/O MADDEN, JIGANTT

36-3994447

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

GOLDMAN SACHS - DISC BROKERAGE 1,847,276. 1,486,356.

GOLDMAN SACHS - GS GOV/CORP FI 15,715,588. 17,583,593.

MERRILL LYNCH 160,000. 155,050.

TOTAL TO FORM 990-PF, PART II, LINE 10C 17,722,864. 19,224,999.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

KEELEY INVESTMENT CORP. FMV 196,608. 271,726.

MERRILL LYNCH FMV 724,639. 617,170.

MELLIN SMALL CAP FMV 220,026. 35,269.

GOLDMAN SACHS - DELAWARE LARGE CAP FMV

GROWTH 1,452,184. 1,335,601.

GOLDMAN SACHS - GMS-DJ FMV

GREENE/NEUBERGER BERMAN 1,744,890. 1,139,748.

GOLDMAN SACHS - GMS-DJ OECHSLE INTL FMV

EQUITY 0. 0.

GOLDMAN SACHS - HA CORE FMV 2,900,804. 1,811,730.

GOLDMAN SACHS - LC CONCENTRATED FMV

VALUE 3,993,198. 3,092,830.

GOLDMAN SACHS — NON-DISC PROKERAGE FMV

— MEZZANINE PARTNERS 2006 845,055. 462,323.

GOLDMAN SACHS - TACTICAL TRADING FMV 704,049. 707,100.

GOLDMAN SACHS — THORNBURG INTL FMV

EQUITY 1,857,771. 1,797,245.

GOLDMAN SACHS - NON-DISC BROKERAGE FMV

- GS GLOBAL STRATEGIC ENERGY FUND 1,250,000. 1,220,062.

GOLDMAN SACHS — NON-DISC BROKERAGE FMV

— GS STRATEGIC US LONG/SHORT

PARTNERS 0. 0.

GOLDMAN SACHS - NON-DISC BROKERAGE FMV

— MEZZ PARTNERS V OFFSHORE 837,857. 682,536.

GOLDMAN SACHS — TACTICAL TRADING - FMV

NON US EQUITY 4,459,036. 3,093,872.

GOLDMAN SACHS - GMS WESTFIELD FMV 2,177,888. 2,153,782.

GOLDMAN SACHS - NON-DISC BROKERAGE FMV

- GS HEDGE FUND OPPORTUNITIES 2,500,000. 2,113,337.

GOLDMAN SACHS - NON-DISC BROKERAGE FMV

- GS INVESTMENT PARTNERS 2,000,000. 1,622,767.

GOLDMAN SACHS — NON-DISC BROKERAGE FMV

— GS WEST STREET PARTNERS 2,500,000. 1,586,536.

STATEMENT(S) 9, 10
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THE WALSH FOUNDATION C/O MADDEN, JIGANTE 36-3994447
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- WHITEHALL STREET INTERNATIONAL 78,475. 35,404.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- GS MORTGAGE CREDIT OPP FUND 1,000,000. 468,401.
GOLDMAN SACHS - TACTICAL TRADING - FMV
LATEEF ALPHA PLUS OFFSHORE 1,314,776. 1,046,098.
TOTAL TO FORM 990-PF, PART II, LINE 13 32,757,256. 25,293,537.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ESTIMATED TAX PAYMENTS 19,289. 13,298. 13,298.
TO FORM 990-PF, PART II, LINE 15 19,289. 13,298. 13,298.
FORM 990--PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MATTHEW M. WALSH CEO
11820 PLAINFIELD ROAD, BURR RIDGE,
IL 0.00 0. 0. 0.
JOYCE S. WALSH TREAS/DIR
11820 PLAINFIELD ROAD, BURR RIDGE,
IL 0.00 0. 0. 0.
DANIEL J. WALSH PRESIDENT
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.
PATRICIA R. WALSH SEC/DIR
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.

STATEMENT(S) 10, 11, 12
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THE WALSH FOUNDATION C/O MADDEN, JIGANTT 36-3994447

E. BRYAN DUNIGAN DIRECTOR
646 FAIR OAKS, OAK PARK, IL 0.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 12
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447

FORM 990-PF CASH DEEMED CHARITABLE EXPLANATION STATEMENT STATEMENT 13
PART X, LINE 4

THE WALSH FOUNDATION ANNUALLY MAKES CASH CHARITABLE CONTRIBUTIONS IN
AMOUNTS WHICH ARE INTENDED TO (1) AVOID THE IRC SECTION 4942 TAX FOR
FAILURE TO DISTRIBUTE THE MINIMUM INVESTMENT RETURN, AND (2) MAINTAIN
THE RATE OF TAX ON NET INVESTMENT INCOME AT THE FAVORABLE 1% RATE
PROVIDED BY IRC CODE SECTION 4940(E). ASSETS OTHER THAN CASH BALANCES
ARE DEDICATED TO VARIOUS INVESTMENT VEHICLES HAVING VARYING DEGREES OF
LIQUIDITY. TO ASSURE ITS ABILITY TO MEET THE CHARITABLE DISBURSEMENT
OBJECTIVES, A CASH BALANCE IS MAINTAINED WHICH IS AT LEAST EQUAL TO
THE AVERAGE DISTRIBUTION RATIO MULTIPLIED BY THE FMV OF THE FOUNDATION
ASSETS AS OF THE BEGINNING OF THE YEAR. FOR THE YEAR 2008, THIS
NUMBER WAS COMPUTED TO BE $4,825,572.

STATEMENT (S) 13




THE WALSH FOUNDATION * )
C/0 MADDEN, JIGANTI, MOORE & SINARS

PAGE 1

CONTINUATION FOR 990-PF, PART IV
36-3994447

OF 3

[Part W | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g, real estate, (hl,"_"’g‘l’l ?cct:]ausléw (:8 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12 GMS DELAWARE LARGE CAP - STCG - SEE ATTACHED SCHE P VARIOUS VARIOUS

b GMS DELAWARE LARGE CAP — LTCG - SEE ATTACHED SCHE P VARIOUS VARIOUS

¢ THOMSON REUTERS PLC P VARIOUS VARIOUS

¢ THOMSON REUTERS PLC P WVARIOUS [VARIOUS

e GMS DISC BROKERAGE - LTCG - SEE ATTACHED SCHEDULE P WVARIOUS [VARIOUS

f GMS NEUBERGER BERMAN — STCG - SEE ATTACHED SCHEDU P VARIOUS VARIOUS

g GMS NEUBERGER BERMAN - LTCG — SEE ATTACHED SCHEDU P VARIOUS VARIOUS

h DANA CORPORATION P VARIOUS VARIOUS

1 748 SHS ROLLS ROYCE GROUP PLC (OESCHLE) P VARIOUS [01/14/08
| GS GOVT/CORP FI - STCG - SEE ATTACHED SCHEDULE P WVARIOUS [VARIOUS

k GS GOVT/CORP FI - LTCG — SEE ATTACHED SCHEDULE P VARIOUS VARIOUS

{ GMS — HA CORE - STCG - SEE ATTACHED SCHEDULE P VARIOUS VARIOUS

m GMS — HA CORE - LTCG - SEE ATTACHED SCHEDULE P VARIOUS VARIOUS

n GMS - LC CONCENTRATED VALUE - STCG - SEE ATTACHED P VARIOUS VARIOUS

o GMS - LC CONCENTRATED VALUE - LTCG - SEE ATTACHED P WVARIOUS VARIOUS

B Dmortes

a 566,914. 835, 352. <268,438.>
b 1,302,940. 1,756,696. <453,756 .>
¢ 39,097. 39,097. 0.
d 53,992. 53,992.
8 316,909. 211,575. 105,334.
f 131,247. 150,076. <18,829.>
a 311,206. 351,663. <40,457.>
h 4,720. <4,720.>
i 298. 4,394. <4,096.>
1 3,052,705. 3,049,819. 2,886.
k 4,102,567. 4,055,534. 47,033.

I 946,512. 1,181,812. <235,300.>
m 740,816. 710,362. 30,454.
n 2,637,433, 3,182,028. <544,595.>
0 631,891. 826,498. <194,607.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), f any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-%)

<268,438.>
<453,756.>
0.
53,992.
105,334.
<18,829.>
<40,457.>
<4,720.>
<4,096.>
2,886.
47,033.
<235,300.>
30,454.
<544,595.>
<194,607.>

() FMV as of 12/31/69

o83 |—|l=F|-l7kB |+ a0 o

{ If gain, also enter in Part |, line 7 }
If ?Ioss), enter "-0-"in Part ), line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

N

Capital gain net income or {net capital loss) -

If gain, also enter in Part ¢, line 8, column (c)
if (loss), enter *-0-"in Part |, ine 8

823591
04-25-08



THE WALSH FOUNDATION ,

CONTINUATION FOR 990-PF, PART IV

Cc/0 _Q'IADDEN, JIGANTI, MOORE & SINARS 36-3994447 PAGE 2 OF 3
ﬁ_’aﬂ W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (hyfom’] fgﬁa‘g;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

1a MELLIN SMALL CAP GROWTH FUND - STCG VARIOUS [VARIOUS

p MELLIN SMALL CAP GROWTH FUND - LTCG P VARIOUS VARIOUS

¢ MERRILL LYNCH - STCG — SEE ATTACHED SCHEDULE P VARIOUS NVARIOUS

d MERRILL LYNCH - LTCG — SEE ATTACHED SCHEDULE P VARIOUS NVARIOUS

¢ GS STRATEGIC JAPAN PARTNERS LTD. P WVARIOUS [06/03/08

t GS STRATEGIC US LONG/SHORT PARTNERS, LTD P VARIOUS [07/01/08
g GS MEZZANINE PARTNERS 2006 OFFSHORE LP P VARIOUS NVARIOUS

h GS MEZZANINE PARTNERS V OFFSHORE LP P VARIOUS VARIOUS

i LATEEF : ALPHA PLUS OFFSHORE LP P VARIOUS VARIOUS

| LATEEF:ALPHA PLUS OFFSHORE LP P VARIOQUS [VARIOUS

k NON-US EQUITY MANAGERS:PORTFOLIO 4 OFFSHORE LP VARIOUS VARIOQUS

1 NON-US EQUITY MANAGERS:PORTFOLIO 4 OFFSHORE LP WVARIOUS VARIOQUS

m GS TACTICAL TACTICAL TRADING - STCG - SEE ATTACHE P VARIOUS VARIOUS

n GS TACTICAL TACTICAL TRADING — LTCG - SEE ATTACHE P VARIOUS VARIOUS

o GMS THORNBURG INTL EQUITY - STCG — SEE ATTACHED § P VARIOUS VARIOUS

e I s et nteh

a 42,750. <42,750.>
b 598. 598.
c 152,614. 138,363. 14,251.
d 34,067. 25,418. 8,649.
e 63,308. 62,462. 846.
f 2,266,324. 2,300,000. <33,676.>
g 130,950. <130,950.>
h 21,338. <21,338.>
i 161,663. <161,663.>
| 32,354. <32,354.>
k 930,764. <930,764.>
I 445,692. <445,692.>
m 96,724. 238,778. <142,054.>
n 696,684. 1,410,885. <714,201.>
0 1,028,917. 1,540,253. <511,336.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses {from col (h))

; n
() FMV as of 12/31/69 (IL: g'f"f 551323'5 (:)\IE:(E?)TS(BT goalng) gene (excgsts nogtc‘g;s(lggagnal_r_lotzy)er ot (0

a <42,750.>
b 598.
c 14,251.
d 8,649.
e 846.
f <33,676.>
q <130,950.>
h <21,338.>
] <161,663.>
| <32,354.>
K <930,764.>
1 <445,692.>
m <142,054.>
n <714,201.>
0 <511,336.>
2 Capital gain net income or (net capital loss) ( :; ‘(’,‘(’,‘Qs’)‘f'g,‘,’tgfffé_'-" ,,f %’;r't :IT,%Z 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gamn, also enter in Part |, ine 8, column (c)

If (loss), enter "-0-"in Part |, line 8 3

82351
04-25-08




THE WALSH FOUNDATION :

CONTINUATION FOR 990-PF, PART IV

C/O MADDEN, JIGANTI, MOORE & SINARS 36-3994447 PAGE 3 OF 3
[Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (bw% ?é’#;g;ed (? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co. D - Donation mo ,day,yr) | (mo,day,yr)
12 GMS THORNBURG INTL EQUITY - LTCG — SEE ATTACHED S P VARIOUS VARIOUS
p GMS WESTFIELD - STCG - SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
¢ GMS WESTFIELD - LTCG - SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
¢ GS HORIZON:ALPHA PLUS OFFSHORE LP P VARIOUS NVARIOUS
¢ GS HORIZON:ALPHA PLUS OFFSHORE LP P VARIOUS VARIOUS
t GS HORIZON:ALPHA PLUS OFFSHORE LP P VARIOUS VARIOUS
g DEARBORN PARTNERS - LTCG P WVARIOUS VARIOUS
h DEARBORN PARTNERS - STCG P VARIOUS VARIOUS
i WHITEHALL STREET INTL REAL ESTATE CORP P VARIOUS [VARIOUS
| GMS THORNBURG INTL EQUITY - CASH IN LIEU P
k CAPITAL GAINS DIVIDENDS
|
m
n
0
oee | O | g ot g
a 1,061,263. 1,321,876. <260,613.>
b 2,316,544. 3,037,186. <720,642.>
¢ 216,371. 406,745. <190,374.>
d 2,266,087. 3,150,779. <884,692.>
e 198,144. <198,144.>
t 34,858. <34,858.>
q 8,073. 8,073.
h 14. <14.>
I 18,541. 18,541.
| 8. 8.
k 2,928. 2,928.
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses (from col (h))
: n
(i) FMV as of 12/31/69 (l;? g|fu1s Sgﬁggs (?vs:( 2?)?5 (BT ﬁ%'ng) gens (exc;;‘ts nogtclgLs(rtlrzagnal'[-]o?y)ercm (k)
a <260,613.>
b <720,642.>
c <190,374.>
d <884,692.>
8 <198,144.>
f <34,858.>
q 8,073.
h <1l4.>
I 18,541.
| 8.
k 2,928.
|
m
n
0
2 Capital gan net income or (net capital loss) ( :; ?,3';‘;f'§,?t§?5?5.'-“,,§’%§,'t' :!T,?,L <6,927,320.>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}

If gain, also enter in Part |, line 8, column (c)

If (loss), enter *-0-"in Part |, line 8

N/A

823591
04-25-08
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS DELAWARE LARGE CAP - STCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
566,914. 835,352. 0. 0. <268,438.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS DELAWARE LARGE CAP - LTCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,302,940. 1,756,696. 0. 0. <453,756.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THOMSON REUTERS PLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
39,097. 39,097. 0. 0. 0.

STATEMENT(S) 1
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI' 36-3994447

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THOMSON REUTERS PLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
53,992. 0. 0. 0. 53,992.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS DISC BROKERAGE - LTCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
~ SCHEDULE
|
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
316,909. 211,575. 0. 0. 105,334.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
. GMS NEUBERGER BERMAN - STCG — SEE ATTACHED PURCHASED VARIOUS VARIOUS
 SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
131,247. 150,076. 0. 0. <18,829.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS NEUBERGER BERMAN - LTCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
311,206. 351,663. 0. 0. <40,457.>

STATEMENT(S) 1




THE WALSH FOUNDATION C/O MADDEN, JIGANTT

36-3994447

(A)
DESCRIPTION OF PROPERTY

DANA CORPORATION

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 4,720. 0. 0. <4,720.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
748 SHS ROLLS ROYCE GROUP PLC (OESCHLE) PURCHASED VARIOUS 01/14/08
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
298. 4,394. 0. 0. <4,096.>
(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS GOVT/CORP FI — STCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,052,705. 3,049,819. 0. 0. 2,886.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS GOVT/CORP FI — LTCG - SEE ATTACHED PURCHASED VARIOUS VARIOUS
SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,102,567. 4,055,534. 0. 0. 47,033.

STATEMENT(S) 1
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THE WALSH FOUNDATION C/O MADDEN, JIGANTT 36-3994447

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS - HA CORE - STCG — SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
946,512. 1,181,812. 0. 0. <235,300.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS - HA CORE - LTCG - SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
740,816. 710,362. 0. 0. 30,454.
(2) MANNER DATE
~ DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
GMS - LC CONCENTRATED VALUE - STCG - SEE PURCHASED VARIOUS VARIOUS
ATTACHED SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,637,433. 3,182,028. 0. 0. <544,595.>
| (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS - LC CONCENTRATED VALUE - LTCG - SEE PURCHASED VARIOUS VARIOUS

ATTACHED SCHEDULE

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
\ SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
\
631,891. 826,498. 0. 0. <194,607.>

STATEMENT(S) 1
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI' 36-3994447
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MELLIN SMALL CAP GROWTH FUND - STCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 42,750. 0. 0. <42,750.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MELLIN SMALL CAP GROWTH FUND - LTCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
598. 0. 0. 0. 598.
(3) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - STCG - SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
152,614. 138,363. 0. 0. 14,251.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - LTCG - SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
34,067. 25,418. 0. 0. 8,649.

STATEMENT(S) 1




THE WALSH FOUNDATION C/O MADDEN, JIGANTII

36-3994447
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS STRATEGIC JAPAN PARTNERS LTD. PURCHASED VARIOUS 06/03/08
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
63,308. 62,462. 0. 0. 846.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS STRATEGIC US LONG/SHORT PARTNERS, LTD PURCHASED VARIOUS 07/01/08
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,266,324. 2,300,000. 0. 0. <33,676.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS MEZZANINE PARTNERS 2006 OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 130,950. 0. 0. <130,950.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS MEZZANINE PARTNERS V OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 21,338. 0. 0. <21,338.>

STATEMENT(S) 1




THE WALSH FOUNDATION C/O MADDEN, JIG-ANTI‘

36-3994447
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LATEEF:ALPHA PLUS OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 161,663. 0. 0. <161,663.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LATEEF:ALPHA PLUS OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
0. 32,354. 0. 0. <32,354.>
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NON-US EQUITY MANAGERS:PORTFOLIO 4 OFFSHORE PURCHASED VARIOUS VARIOUS
LP
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 930,764. 0. 0. <930,764.>
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NON-US EQUITY MANAGERS:PORTFOLIO 4 OFFSHORE PURCHASED VARIOUS VARIOUS
LP
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 445,692. 0. 0. <445,692.>

STATEMENT(S) 1



THE WALSH FOUNDATION C/O MADDEN, JI(.;ANTII

36-3994447
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS TACTICAL TACTICAL TRADING — STCG — SEE PURCHASED VARIOUS VARIOUS
ATTACHED SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
96,724. 238,778. 0. 0. <142,054.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS TACTICAL TACTICAL TRADING - LTCG - SEE PURCHASED VARIOUS VARIOUS
ATTACHED SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
696,684. 1,410,885. 0. 0. <714,201.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS THORNBURG INTL EQUITY - STCG — SEE PURCHASED VARIOUS VARIOUS
ATTACHED SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,028,917. 1,540,253. 0. 0. <511,336.>
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS THORNBURG INTL EQUITY - LTCG — SEE PURCHASED VARIOUS VARIOUS
ATTACHED SCHEDULE
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,061,263. 1,321,876. 0. 0. <260,613.>

STATEMENT (S) 1



THE WALSH FOUNDATION C/O MADDEN, JIGANTI

(A)
DESCRIPTION OF PROPERTY

GMS WESTFIELD - STCG - SEE ATTACHED SCHEDULE

(B) (C) (D)

36-3994447

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,316,544. 3,037,186. 0. 0. <720,642.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS WESTFIELD - LTCG - SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
216,371. 406,745. 0. 0. <190,374.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS HORIZON:ALPHA PLUS OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,266,087. 3,150,779. 0. 0. <884,692.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS HORIZON:ALPHA PLUS OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 198,144. 0. 0. <198,144.>

STATEMENT(S) 1
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI

36-3994447
(3) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS HORIZON:ALPHA PLUS OFFSHORE LP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 34,858. 0. 0. <34,858.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEARBORN PARTNERS - LTCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,073. 0. 0. 0. 8,073.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEARBORN PARTNERS - STCG PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 14. 0. 0. <14.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WHITEHALL STREET INTL REAL ESTATE CORP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
18,541. 0. 0. 0. 18,541.

STATEMENT (S) 1




THE WALSH FOUNDATION C/O MADDEN, JIGANTI' 36-3994447

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMS THORNBURG INTL EQUITY — CASH IN LIEU PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

8. 0. 0. 0. 8.
CAPITAL GAINS DIVIDENDS FROM PART IV 2,928.
TOTAL TO FORM 990-PF, PART I, LINE 6A <6,927,320.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

BANK OF AMERICA 76,571.
BANK OF AMERICA - ERP 48.
PRIVATE BANK 20,923.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 97,542.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DEARBORN PARTNERS ERP -

DIVIDENDS 127. 0. 127.
GOLDMAN SACHS - ALPHA PLUS

OFFSHORE - DIVIDENDS 41,979. 0. 41,979.
GOLDMAN SACHS - ALPHA PLUS

OFFSHORE —- INTEREST 6,302. 0. 6,302.
GOLDMAN SACHS - DELAWARE LARGE

CAP - DIVIDENDS 24,492. 0. 24,492.
GOLDMAN SACHS - DELAWARE LARGE

CAP - INTEREST 2,046. 0. 2,046.
GOLDMAN SACHS - DISC BROKERAGE -

DIVIDENDS 78,355. 0. 78,355.
GOLDMAN SACHS - DISC BROKERAGE -

INTEREST 323,727. 0. 323,727.
GOLDMAN SACHS - GMS THORNBURG -

DIVIDENDS 81,872. 0. 81,872.

STATEMENT(S) 1, 2, 3



THE WALSH FOUNDATION C/O MADDEN, JIGANTI’

36-3994447
GOLDMAN SACHS - GMS THORNBURG -
INTEREST 3,241, 0. 3,241.
GOLDMAN SACHS - GOV/CORP F1 -
INTEREST 710,362. 0. 710, 362.
GOLDMAN SACHS - GOV/CORP F1 - US
INTEREST 63,750. 0. 63,750.
GOLDMAN SACHS - HA CORE -
DIVIDENDS 61,996. 0. 61,996.
GOLDMAN SACHS - HA CORE -
INTEREST 9,605. 0. 9,605.
GOLDMAN SACHS - LC CONCENTRATED
VALUE - CAPITAL GAIN
DISTRIBUTIONS 2,928. 2,928. 0.
GOLDMAN SACHS - LC CONCENTRATED
VALUE - DIVIDENDS 69,915. 0. 69,915.
GOLDMAN SACHS - LC CONCENTRATED
VALUE - INTEREST 3,810. 0. 3,810.
GOLDMAN SACHS - NEUBERGER BERMAN
— DIVIDEND INCOME 11,694. 0. 11,694.
GOLDMAN SACHS — NEUBERGER BERMAN
- INTEREST 1,006. 0. 1,006.
GOLDMAN SACHS - NON-DISC -
INTEREST 2,705. 0. 2,705.
GOLDMAN SACHS - TACTICAL TRADING
— DIVIDENDS 218,421. 0. 218,421.
GOLDMAN SACHS - TACTICAL TRADING
— INTEREST 11,473. 0. 11,473.
GOLDMAN SACHS - WESTFIELD LCG -
DIVIDENDS 24,857. 0. 24,857.
GOLDMAN SACHS - WESTFIELD LCG -
INTEREST 2,618. 0. 2,618.
MELLIN SMALIL CAP - DIVIDENDS 309. 0. 309.
MERRILI, LYNCH - DIVIDENDS 13,849. 0. 13,849.
MERRILL LYNCH - INTEREST 11,728. 0. 11,728.
MERRILIL LYNCH - US OID 409. 0. 409.
TOTAL TO FM 990-PF, PART I, LN 4 1,783,576. 2,928. 1,780,648.
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GOLDMAN SACHS MEZZANINE PARTNERS
2006 - PARTNERSHIP INCOME 131,560. 131,560.
GOLDMAN SACHS MEZZANINE PARTNERS V
— PARTNERHSIP INCOME 82,012. 82,012.
GOLDMAN SACHS WHITEHALL STREET INTL
REAL. ESTATE - PARTNERSHIP INCOME <40,066.> <40,066.>
TOTAL TO FORM 990-PF, PART I, LINE 11 173,506. 173,506.

STATEMENT(S) 3, 4
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FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MADDEN, JIGANTI 12,817. 12,817. 0.
TO FM 990-PF, PG 1, LN 16A 12,817. 12,817. 0.
FORM 990-PF TAXES STATEMENT 6
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN INCOME TAX
WITHHELD 12,988. 12,988. 0.
FEDERAL INCOME TAX 16,702. 0. 0.
TO FORM 990-PF, PG 1, LN 18 29,690. 12,988. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSE - GOLDMAN
SACHS - DELAWARE LARGE CAP 24,642. 24,642. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - DISC BROKERAGE 122,043. 122,043. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - DJ GREENE/ 17,172. 17,172. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - LC CONCENTRATED
VALUE 31,852. 31,852. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS — NON DISC BROKERAGE 8,506. 8,506. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - TACTICAL TRADING 34,630. 34,630. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - THORNBURG 26,124. 26,124. 0.
BANK CHARGES 671. 671. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - GS GOV 49,460. 49,460. 0.

STATEMENT(S) 5, 6, 7
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36-3994447
INVESTMENT EXPENSE - MERRILL
LYNCH 8,958. 8,958. 0.
INVESTMENT EXPENSE - KEELEY 15. 15. 0.
INVESTMENT EXPENSE - MELLIN
SMALL CAP 1,099. 1,099. 0.
INVESTMENT EXPENSE - ALPHA
PLUS HORIZON 14,752. 14,752. 0.
INVESTMENT EXPENSE - GOLDMAN
SACHS - WESTFIELD 15,778. 15,778. 0.
TO FORM 990-PF, PG 1, LN 23 355,702. 355,702. 0.
FOOTNOTES STATEMENT 8

RETURN HAS BEEN AMENDED TO INCLUDE 9 FORM 926
FORMS WHICH WERE NOT INCLUDED WITH ORIGINALLY

FILED RETURN.

STATEMENT (S) 7,

8
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FORM 990-PF CORPORATE BONDS STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

GOLDMAN SACHS - DISC BROKERAGE 1,847,276. 1,486,356.
GOLDMAN SACHS - GS GOV/CORP FI 15,715,588. 17,583,593.
MERRILL LYNCH 160,000. 155,050.
TOTAL TO FORM 990-PF, PART II, LINE 10C 17,722,864. 19,224,999.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
KEELEY INVESTMENT CORP. FMV 196,608. 271,726.
MERRILL LYNCH FMV 724,639. 617,170.
MELLIN SMALL CAP FMV 220,026. 35,269.
GOLDMAN SACHS - DELAWARE LARGE CAP FMV
GROWTH 1,452,184. 1,335,601.
GOLDMAN SACHS - GMS-DJ FMV
GREENE/NEUBERGER BERMAN 1,744,890. 1,139,748.
GOLDMAN SACHS - GMS-DJ OECHSLE INTL FMV
EQUITY 0. 0.
GOLDMAN SACHS - HA CORE FMV 2,900,804. 1,811,730.
GOLDMAN SACHS - LC CONCENTRATED FMV
VALUE 3,993,198. 3,092,830.
GOLDMAN SACHS - NON-DISC PROKERAGE FMV
- MEZZANINE PARTNERS 2006 845,055. 462,323.
GOLDMAN SACHS - TACTICAL TRADING FMV 704,049. 707,100.
GOLDMAN SACHS - THORNBURG INTL FMV
EQUITY 1,857,771. 1,797,245.
GOLDMAN SACHS — NON-DISC BROKERAGE FMV
— GS GLOBAL STRATEGIC ENERGY FUND 1,250,000. 1,220,062.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— GS STRATEGIC US LONG/SHORT
PARTNERS 0. 0.
GOLDMAN SACHS — NON-DISC BROKERAGE FMV
- MEZZ PARTNERS V OFFSHORE 837,857. 682,536.
GOLDMAN SACHS - TACTICAL TRADING - FMV
NON US EQUITY 4,459,036. 3,093,872.
GOLDMAN SACHS - GMS WESTFIELD FMV 2,177,888. 2,153,782.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— GS HEDGE FUND OPPORTUNITIES 2,500,000. 2,113,337.
GOLDMAN SACHS ~ NON-DISC BROKERAGE FMV
- GS INVESTMENT PARTNERS 2,000,000. 1,622,767.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— GS WEST STREET PARTNERS 2,500,000. 1,586,536.

STATEMENT(S) 9, 10
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GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— WHITEHALL STREET INTERNATIONAL 78,475. 35,404.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— GS MORTGAGE CREDIT OPP FUND 1,000,000. 468,401.
GOLDMAN SACHS - TACTICAL TRADING - FMV
LATEEF ALPHA PLUS OFFSHORE 1,314,776. 1,046,098.
TOTAL TO FORM 990-PF, PART II, LINE 13 32,757,256. 25,293,537.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ESTIMATED TAX PAYMENTS 19,289. 13,298. 13,298.
TO FORM 990-PF, PART II, LINE 15 19,289. 13,298. 13,298.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MATTHEW M. WALSH CEO
11820 PLAINFIELD ROAD, BURR RIDGE,
IL 0.00 0. 0. 0.
JOYCE S. WALSH TREAS/DIR
11820 PLAINFIELD ROAD, BURR RIDGE,
IL 0.00 0. 0. 0.
DANIEL J. WALSH PRESIDENT
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.
PATRICIA R. WALSH SEC/DIR
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.

STATEMENT(S) 10, 11, 12
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E. BRYAN DUNIGAN DIRECTOR
646 FAIR OAKS, OAK PARK, IL 0.00

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

36-3994447
0. 0. 0.
0. 0. 0.

STATEMENT(S) 12
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FORM 990-PF CASH DEEMED CHARITABLE EXPLANATION STATEMENT STATEMENT 13
PART X, LINE 4

THE WALSH FOUNDATION ANNUALLY MAKES CASH CHARITABLE CONTRIBUTIONS IN
AMOUNTS WHICH ARE INTENDED TO (1) AVOID THE IRC SECTION 4942 TAX FOR
FAILURE TO DISTRIBUTE THE MINIMUM INVESTMENT RETURN, AND (2) MAINTAIN
THE RATE OF TAX ON NET INVESTMENT INCOME AT THE FAVORABLE 1% RATE
PROVIDED BY IRC CODE SECTION 4940(E). ASSETS OTHER THAN CASH BALANCES
ARE DEDICATED TO VARIOUS INVESTMENT VEHICLES HAVING VARYING DEGREES OF
LIQUIDITY. TO ASSURE ITS ABILITY TO MEET THE CHARITABLE DISBURSEMENT
OBJECTIVES, A CASH BALANCE IS MAINTAINED WHICH IS AT LEAST EQUAL TO
THE AVERAGE DISTRIBUTION RATIO MULTIPLIED BY THE FMV OF THE FOUNDATION
ASSETS AS OF THE BEGINNING OF THE YEAR. FOR THE YEAR 2008, THIS
NUMBER WAS COMPUTED TO BE $4,825,572.

STATEMENT(S) 13




Form 8868 (Rev 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 4

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

iPartil Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no coples needed).
Name of Exempt Organization Employer identification number
Typeor InHE WALSH FOUNDATION
pint /O MADDEN, JIGANTI, MOORE & SINARS 36-3994447
Z:f;{,;ge Number, street, and room or suite no. If a P.O. box, see Instructions. For IRS use only
:i’::g";‘:"" 190 S. LASALLE ST., NO. 1700
retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
metuctons MHICAGO, IL 60603

Check type of return to be filed (File a separate application for each return):
[ Form 990 CJForm990-Ez [ Form 990-T (sec. 401(a) or 408(a) trust) L1 Form1041-A [l Forms2e7 ] Formss70
[ Form 990-BL Form990-PF [ Form 990-T (trust other than above) || Form4720 [ Form 6069

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

DANIEL J. WALSH
® The books are inthecareof » 929 W. ADAMS STREET - CHICAGO, IL 60607

Telephone No.» 312-563-5400 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box i | 4 [:]
® |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> I:' . If rt1s for part of the group, check this box » D and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of time until NOVEMBER 15 ’ 20009,

5  For calendar year 2008 , or other tax year beginning , and ending .
6  If this tax year is for less than 12 months, check reason: D Initial return [:l Final retum Ij Change in accounting penod
7  State in detall why you need the extension

ADDITIONAL TIME IS NEEDED TO ASSEMBLE THE INFORMATION NECESSARY
TO PREPARE A COMPLETE AND ACCURATE RETURN.
8a |f this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions. 8a| $ 0.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 0.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8¢ | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Ttte > CPA Date D>

Form 8868 (Rev 4-2009)

823832
05-26-09




