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‘ CISQW1 C72J 2008 l Z

form 990-PF Return of Private Foundation M No. 545 0052
or Section 4947(a)(1} Nonexempt Charitable Trust PP
Depanment ot tha Trezsury . Treated as a Ffrivate Fot_mdation 2008
Note. The foundation may be able 10 use a copy of this return 1o satisfy state reporting requirements.
Foi talendar yeat 2008, o tax year beginning , and ending

lnlual return

Finat r8turn Amended return Address changs Nama change

Use the IRS A Employer identification number
label.
Otherwise, 34-0792063
print Number and strest (or PO hax numbex If mail ig not delivared to street address) ;B Telephone number
oriype. 2600 SO OCEAN BLVD. (561)686-8666

C 1 exemption application ls perding, chack here »l_J

33480-5420 D 1. Foreign organizations, check here 1
H Check type of organization; Section 501(c)(3) axempt private foundation 2 Foreign organizations mwlnmm tet, PD
X0 section 4947(a)(1) nonexempt charitable rust [ ] Other taxable private foundation E If private foundation status was ferminated
| Fair market value of all assets atend of year | J Accounting method: m Cash [:] Accrual under section 507(b)(1)(A), check hers . [___]
{rrom Part 1}, col. (c), line 16) [T other (spscty) . F if the foundation Is in a 60-month termination
$ 322,627 .|(Parti, colvmn (d) must be on cash basis.) under section 507(b)(1)(B), check here [ 1
Part | | Analysis of Revenue and Expenses {a) Revenue and {b) Net investment ¢) Adjusted net (d) Dizburesments
oty sat e e (1 o) an (@ may not expanses per books income ) Income e aoes
1 Contributions, gifts, grants, etc., recaived 0. N/a
2 Check [ X | itthesoundation s nat required 1 attch Seh B
8 Cevenimeng® o wmoey 5,755. 5,755, STATEMENT 1
4 Dividends and interest from securtties . 11,758, 11,758, TATEMENT 2

Sa Grossrents _
b Net rental income or (oss)

63 Net gain or loss) from sals of asseta noton Ine 10 2. — — _n__ .
Bl b mmaes 2. J
2 7 Capital gan net income (from Part IV, ine 2) 2 . f) ) ' /
%1 2 Net short-term caphal gain - Vo X Vet
9 Income modifications . Ayl
108 :gu:"salu lesg mtur.n: B /

b Less Costot pooda sold
¢ Gross profitor (loss) . _ .

11 Otherincoma = | . _
12 _Total_ Add mes 1through11 . . . . 17,515, 17,515.
_‘I 18  Compenaation of officers, directors, trustees, stc 0. 0. 0.

14 Other employee salarnes and wages

16 Pension plans, employee benefits

18a Legalifess . . L .
b Accounting fees . STMT 3 . 650. 0. 0.
¢ Other professional fees

17 Interest

19 Taxes | L

18 Oapreciation and deplellon . L

20 Occupancy ... ... . oo e

21] Travel, conferences, and meetings

Operating and Administrative Expenses

9% Printing and publications . 118, 0. 0.
23 Othes expenses sm'r 4,, 1,433. 0. 0.
24 Total operating and ldmmlmﬂwa
expenaes. Add ines 13 through 23 . 2,201, 0. 0.
26 Contributions, gifts, gran‘F paid 7.935. 7.935.
28 Total expenses and disbursements.
Addnes24and25 . .. .. . . . 10,136, 0. 7,935.
97 Subtracttine 26 from ling 12: .
8 Excess of rgvanus over sxparsss and disbursarments 7 L3 79 [
b Netinvestment income (f negativs, entar -0-) 17,515. =
___| _© Adjusted net income (tnepativo enter -0 . .. o 990-FF (2000)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. .,
823501 Z/“-w

01-02-09
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torm S90-PF (2008) BERNARD E, REISMAN CHA.RITABI:.E TRUST 34-0792063 Page 2
[Pari i ] Batance Sheets Ssmutammmmsioemame [ Bignnng of oty

{a) Book Value {b) Book Value {c} Fair Market Value

v

1 Cash - non-interest-bearirig _ L
2 Savings and temporary cash investments . 182,025, 75,300, 75,300.
3 Accounts receivable P —
Less: allowance for doubtiul accounts P
4 Pisdpes recewvable M
Less; allowance for doubtful accounts P>
§ Grants recevable |
6 Receivables due from offigers, dlreclms, trustees and other
disqualified persons L
7 Odernotesandisansiecevts = 0
L ess: allowance for doubtful accounts P
8 Inventories for sale oruse i
9 Prapald expenses and deferred charges i
104 invesiments - U.S. and state government obligations S
b Investments - corporats stock .. STMT 5. 309,900. 244,948, 244,948.
¢ Investments - corporate bonds
11 Ipwestments -land, dufdings.and equipment bash D>
Less.accumuiaed deprectsion | | g
12 Investments - mortgage loans L L .
43 tnvestments - other .. .. . STM™MT 6 2,587. 2,379. 2,379,
14 Land, bulldings, and equipment: basis I ”
Less accomulated depraciatos. >
46 Other assets (describe P )

Assets

__ |18 Total assets (tobe completedbyaufilers) . . . — 494,512, 322,627. 322,627,

17 Accounts payable and accrued expenses _

18 Grants payable

19 Deferred ravenue

20  Loans from oficars, 9, trustees, and other glecy p

21 Mortgages and other notes payable . . .
22 (ther liabllities (describe )

23 Total liabillties (add lines 17 throwugh 22) . ... .. . 0.

Foundations that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted ;

26 Temporarily resinigted |

26 Permanently restricted . .
Foondations that do not tollow SFAS 117, check l\m » [X]
and complete lines 27 through 31.

27 Capital stock, frust pnnclp#l or current funds B 494,512, 322,627,

28 Paid-in or capital surplus, or land, bidg., and equipment fund . 0. 0.

29 Retained earnings, accumilated incorne, endowment, or otherfunds 0. 0.

30 Total netassets or fund balances = = B 494,512. 322,627,

__|8°_Total tiabliities and net aigmﬂund balances . .. ... 494,512. 322,627,

[Part iil] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30
{must agree with end-of-year hgure reperted on prior year's return)

2 Enteramountfrom Parti,ine 27a

9 Other increases not included n fing 2 (\tamnze) b

4 Addlnesi,2,and3 |

5 Decreases not weluded mn lmeZ\(Nemue) b INVESTMENT MARKET DECLINE

Total net assets or fund balances at end of year (line 4 minus ing 5) - Part Il, column {b) e 30 .. ... .. . R

823511
01-02-00

Liabilities

Net Assets or Fund Balances

494,512,

7,379.
0.
501,891,
179,264.
322, 627.
Farm 990-PF (2008)

D |en |a jed [N |—a
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it 'Yes,” the foundation does not quality under section 4940(e). Do not complete this part.

1

Form 950-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063  Page3

Part IV | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g., real estate, (bbﬁcmfgqgged (? Date acquired (d) Date sold
2-sory brick warehouse; or common stock, 200 shs. MLC Co.) - Gonation mo., day, y7.) (mo., day, yr.)

1a_CORTLAND BANCORP CASH IN LIEU P

b

c

4

e

; (f) Depreciation allowed (g} Cost or other basis (h}) Gain or (loss)
(e} Gross safes price (or allowable) plus expense of sale (e) plus (f) minus (g)

8 2 - 2 3

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gams (Col. (h) gain minus
. ) Adjusted basis k) Excess of col. (i col. (K), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (25 o} 12/31/69 (o!/er col. ()), it any Losses (from cal. (h))

a 2.

b

c

d

a

It gain, also enter in Part |, line 7
2 (apinal gain net income or {net capital l_oss) If (loss), enter -0- in Part |, line 7 2 2.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
It gan, aiso enter in Part |, tine 8, column (c). }
It {I0s§), enter -0- in Part |, ting 8 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, lsave this part blank.
Was tha foundation liabl for the section 4942 tax on the distributable amount of any year in the base period? . T ves EZI No

Erter the appropriats amaunt in sach column for each year; see instructions before making any entries.

d)
b) ) !
Calendar ,,S;,S('i,, g,'lje{:;aggg,nm,,g n) Adjusted qualitying distributions Net value of noricharitable-use assets (col H,‘f‘éf&'&‘é’&"ﬁ%’&. (c))
2007 10,875,
2006 10,799,
2005 12,.405.
2004 15,786.
2003 15,786.
2 Total ot Ime 1, cotumn (d) . 2 .000000
8 Average disinibution satio tor the 5-year base penod divide tne lolal on line 2by 5, or by the number of years
the foundation has been in exstence if less than 5 years 3 .000000
4 Enter the net valug of noncharrable-use assets for 2008 from Part X, fine § 4 531,517.
6 Muttiply line 4 byline 3 _ 5 0.
8 Enter 1% of net mvesiment incoma (1% of Part |, line 27b) 6 175.
7 Addlines 5and 6 7 175.
8 Enter qualifying distributions from Part XW, ine 4 ) 8 7.935.
1t line 8 1s equal to or greater than lina 7, check the box in Part Vl lme 1b and compleia lhat part using a 1% tax rate.
Seg the Part VI instructions
23521 01-02-08 Form 990-PF (2008)
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Form 99-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063 Page 4

| Part Vi| Excise Tax Based on investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described tn section 4940(d)(2), check here b !:1 and enter "N/A" on iine 1.
Date of ruiing letter; (attach copy of ruling letter if necessary-ses Instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here  p» (X and enter 1% 1 175.
ol Part |, ing 27b e e e e e e e e e e e e e
¢ All other domestic toundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, cof. {b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable toundations onty. Others enter -0-) 2 9_.
3 Addlmestand2 . VR 8 175,
4 Subtitte A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Taxbased oninvestment inceme, Subtract line 4 from iine 3. If zero or less, enter -0- 5 175.
8 Credits/Payments:
8 2008 estimated tax payments and 2007 overpayment credited to 2008 . ba
b Exempt foreign organrzatons - tax withheld at spurce . | 6b
¢ Tax pald with application for extension of ime to file (Form 8868) . . . . 8c
¢ Backup withholding erroneously withheld | L L. 8d
7 TYotal credits and payments. Add lines 6a through 5d o L N o L 7 0.
8 Enter any penalty for underpayment ot estimatad tax. Check here l:} it Form 2220 is attached . 8
B Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed e . | I 175.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amoont overpald L » i 10
11 Enter the amount of line 10 to be: Credited to 2008 estimated tax - J Refunded P | 11
{Part ViIl-A | Statements Regarding Activities
1a Buning the tax year, did the foundation attempt to influence any nationa’, state, or local legistation or did it participate of intervene in Yes| No
any political campalgn? o e 13 X
b Oud it spend more than $100 during the year (aither dwectly or indirectly) for political purposes (see instructions tor defintion)? . 1B X _
If the answer is "Yes" to 1 or 1b, attach a detaiied dascription of the activities and copes of any materals published or I e
distributed by the foundation in connection with the activittes.
¢ Did the faundation file Farm 1120-POL far this year? L L ¢ X
d Enter the amount (i any) of tax on political expenditures (section 4955) imposed durlng the year:
(1) On the foundation. P> $ 0 ._ (2} Onfoundation managers.p» $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for polrtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
i “Yes, " attach a dsetailed dascription of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if *Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income ot $1,000 or more during the year? e . 4a X
b It"Yes,” has it filed a tax return on Form 890-T for thisyear? . . . e . . ... N/A |
§ Was there a iquidation, termination, disselution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General instruction T.
6 Are the requirements of secticn 508(e) (relating to sections 484 1 through 4945) satisfied erther:
® By language In the governing instrumant, or
® By state lggisiation that effgctively amends the governing Instrument so that no mandatory directions that conflict with the state law .
remain in the governing instryment? _ L . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X ——
i *Yes,* complata Part I, col. (c), and Part XV.
8a Enter the states to which the foundation raports or with which it 1S registered (sse instructions)
OH
b 1f the answer is "Yes® 10 ling 7, has the foundation furnished a copy of Form 990-PF to the Attornay Generat (or designate) .
ot gach state as required by General Instruction G? If *No,* attach explanation o o Fg@j;_X_jp___
9 s the foundation climing status as a private operating foundabon within the meaning of section 4942(3)(3) or 4942()){5) for calendar
year 2008 or {he taxable year baginming 1n 2008 {see Instructions for Part XIV)? if *Yes," complete Part XiV 9 X
0 DOid any persons become substantial contributors duning the tax year? w«y . . 10 X
Form 990-PF (2008)




Fim 990-”120051) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063 Page §
Part ViI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

sechon 512(b)(13)? I “Yes,’ attach schedule (seemstyuctions) .. ... . .
12 Did the foundation acquire a direct or indirect interest in any applicable i msurance contracl before

August17,2008? . . . . .
13 Did the foundation comply wnh the publ:c mspectlon requlremems for |ts annual returns and exampﬂon appllcatlon? »

Website address » _N/A

11 X
12 X
131X

14 Thebooksareincareof p» BERNARD E. REISMAN

Telephone no. > (561 )686-8666

Locatedat > 2600 SOUTH OCEAN BLVD., PALM BEACH, FL ziP+4 33480
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here _ . , . ; N
and enter the amount of tax-exempt interest recsived or accrued during the year J_!s 1 N/A
I Part ViI-B ] Statements Regarding Activities for Which Form 4720 May Be Requured
File Form 4720 if any item is checked In the "Yes® column, unless an exception applies. Yesi No
1a During the year did the taundation {erther directly or indirectly):
{1) Enpage in the sale or exchangs, or leasing of property with a disqualified person? e D Yes [2] No
{2) Borrow money from, lend meney 1o, or otherwise extend credit to {or accept it rom)
a disqualified person? B B E:] Yes EI No
(3) Furmish goods, services, or facalmes to (or accapl them from) a dnsqualvr ed person” ] . X D Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . o D Yes @ No
(6) Transfer any income or assets to a disqualified person (or make any of efther available
for the benefit or uss of a disquatfied person)? . . L L D Yes [I] No
(8) Agree to pay money or property to a government official? (Excepﬂon Chack No
if the foundation agreed to make a grant 1o or 10 employ the official for a penod atter
termination of government service, If termmating within 90 days ) i D Yes E No
b It any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualily under the exceptions descrlbed mn Regulahons Y I
section 53.4941(d)-3 or n a current natice regarding disaster assistance (see page 20 of the instructions)? . ... .._N/A 1b
Organizations relying on a current notice regarding disaster assistance check hers . Ve, »> D
¢ Dld the foundation engage t a prior year in any of the acts described n 1a, other than excapted acts, Ihat wers not corrected
before the first day of the tax year begmning In 20087 . . 1e X
2 Taxes on failure to distribute incoms (section 4942) (does not apply for years the 1ounda||on was a prlvate onetaling toundauon
defined m section 4942(j)(3) or 4942(1)(5)):
8 Mhe end of lax year 2008, did the foundauon have any undistnibuted income {fines 6d and 6e, Part XIi) for tax year(s) beginning
befors 2008 e s O X
If *Yes,” ist the years p» . , ,
b Are there any years Iisted (n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating ta incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statament - sea nstructions.) . L N/A [
¢ It the provislons of section 4942(3)(2) are bemg appued to any of the years hsted n 2a, list the years hers
> L » ?
33 Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L D Yes [E No
b If "Yes," did it have excess businass holdings ln 2008 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Gommissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding pertad? (Use Schedule C,
Form 4720, to detarmine if the foundation had excess business holdings in 2008.) __ o ... N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its chamable purposes? __________ 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) thal could jeopardize its charrtable purpose that
_had not been removed from jeopardy before the firsi day of the tax year beginming in 20089 .. . e e oy 4b X
Form 990-PF (2008}
& %708




_ information About Officers, Directors, Trustees,

Paid Employees, and Contractors

- Form 990-PF (2008 BERNARD E. REISMAN CHARITABLE TRUST 34-0792063__ Pagee
] Part VII-E | Statements Regarding Activitias for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . .. . . D Yes [X] no
(2) Infivence the outcome of any specrfic public election (see sechon 4955); or to carry on, drrecﬂy or rndrrecﬂy,
anyvoterregiswahondrive? |___l Yes [i] No
(8) Provide a grant to an individual for travel, study, ur other srmrlar purposas? . [:] Yes EX_.] No
(4) Provide a grant to an organization other than a charitable, etc., organization descrlbed n secuun
509(a)(1), (2), o (3), or section 4840(d)(2)? , T ves Xm0
(5) Praowide for any purpose other than religious, charitable, scremrﬂc, Iiterary or edumnonal purposes or Ior
the prevention of cruelty to children or ammals? . . . D Yes |__X—_] No
b It any answer is “Yes® ta 5a(1)-(5), did any of the transactions tatl to quamy under the excemrons descnhed in Regula\(ons .
section 53.4945 or in a current notice regarding disaster assistance {see instructions)? L .. .. ..N/Aa 5b
Organizations relyinp OR a current notice regarding disaster assistance check here o R, » D
¢ If the answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A _  [ves CIne
if “Yes,* attach the statement required by Regu}at}ons secuon 53 4945-5(d)
$a 0id the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes D_L_] Ro
b Did the foundation, durning the year, pay premrums. drrecﬂy or \nﬁrrectly, on a persona\ benefil r:ontrac‘l? 6b X
If you gnswered “Yes" to 6b, also filo Form 8870.
7a At any timg during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . D Yes D‘ﬂ No
b it yes, did the foundation receive any proceeds or have any net income attributable to the fransaction? L N/A Tb

Foundation Managers, Hrghly

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average

(c) Compensaton e&%"?n.”nﬁ“ 10 (e) Expense

{(a) Name and address hours pgrE \glgg{g gev ed (lz :t%trpi[‘)" wmplm” acat]:%wa ngghser
BERNARD E. REISMAN RUSTEE
2600 SO OCEAN BLVD
PALM BEACH, FL 33480 3.00 0. 0. 0.
SANDRA REISMAN TRUSTEE
2600 SO OCEAN BLVD
PALM BEACH, FIL, 33480 0.00 0. 0. g.
DR. J.L. REISMAN USTEE
121 OXFORD STREET
CAMBRIDGE, MA. 02140 0.00 0. 0. 0.

2 Compensation of five highest-paid empioyees {other than those included on line 1). If none,

enter "NONE."

(b) Title, and average

Coatridonions to (e) Expanse

(2) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | * """'"’"““’ account, other
devoted to positian allowances
NONE
Total Number of other employees paid gver — — o 0
Form 990-PF (2008)




Form 998-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST

Paid Employees, and Contractors (continuad)

34-0792063 Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.*

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professionalservices.. .. ... .. . . i
Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activitles during the tax year. Include relevant statistical information such as the

nurnber of organizatlons and other beneficiarngs served, conterences convened, research papers produced, etc.

Expensas

1 N/A

N

(-]

&

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on tings 1 and 2.

Amount

1 N/A

N

All other program-related investmants. See instryctions.
3

Total. Add hnes 1 through3 e oo g e i e . s

0.

823581
01.02-08

Form 990-PF (2008)




Form 999-PF (2008) hERNARD E. REISMAN CHARITABLE TRUST 34-0792063  Pages
Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held tor use) directly in carrying out charitable, etc., purposes:

8 Average monthly fair market vatue of securitiess . . . .. . L L 1a 408,570.

b Average of moninly cashbalances . . . ... . .. ... VOV I | 128,662.

¢ Fair market value of afl otherassets . ... . .. ... ... C e I (- 2,379.

d Total (add lines 12, b, and c) e e, e e s 1d 539,611,

@ Reduchon claimed for blockage or other factors reported on fines 1a and

1¢ (attach detailed explanation) . L | 1e | 0.
2  Acquistion Indebtedness applicable to line 1assets o 2 0.
3 Subtract line 2 from line 1d R T B 539,611.
4 Cash deemad held for charitable activities. Enter 1 1/2% of ling 3 (for greater amount, see instructions) . . 4 8,094.
5 Netvalue of noncharitable-uge assets. Subtract fine 4 from line 3. Enter here and on Part V, Iine 4 5 531,517.
8 Minimum Investment return. Enter 5% of ine § - . e .18 26,576,
Distributable Amount (see instructions) (Section 4942()(3) and (1)(S) private operating foundations and certain
foreign organzations check herg B D and do not complete this parl.)

1 Mimmum investment return from Part X, ine6 . o o . 1 26,576.
2a Taxon investment ncome for 2008 from PartVl,tineS =~ . . | 2a 175.

b Income tax for 2008. (This does not include the tax from Part Vi ) L 2b

¢ Addfnes2aand2 . . . . . . . . .. e 2 175.
8 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 26,401.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
§ Addines3and4 . . . . o . 5 26,401.
6 Deduction from distributable amount (see instrugtions) . L . o 8 0.
7 Distributable amount as adjusted. Subiract ine 6 from line 5. Enter hera and on Part Xil1, ine 1 .. 7 26,401.
Qualifying Distributions (sse Instructions)
1 Amounts paid (including administrative expenses) 10 accomplish chantabis, etc., purposes:

a Expenses, contributions, gifts, etc. - totat fram Part |, column (d), ine 26 __ o L 1a 7,935.

b Program-related investments - total rom Part IX-B . o R I | Q.
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, etc,, purposes. = .. . 2
3 Amounts set aside for specific chantable projests that satisfy the:

8 Suitability test (prior IRS approval required) ... . .. . ... . o . 3a

b Cash distnibution test (attach the required schedule) . L AR A ]
4 Qualitying distribations. Add lings 1a through 3b. Enter here and on Part V, Iing 8, and Pant XIN, ine 4 . . 4 7.935.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl, ine 27b i ) — e e LB 17S.

8 Adjusted qualitying dismributions. Subtractline 5 from line 4 R . 6 7.760.

Note. The amount on line 6 wili be used n Part V, column {b), in subsequent ysars when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2008)

823571
01-02-08




Form 990-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063 Page 8
Undistributed Income (ses instructions)
(®) {b) (c) (9}
Corpus Years pnor to 2007 2007 2008
1 Distributable amount for 2008 from Part X|,

hne? . L L

2 Undistributed income, It any, as of the end of 2007
aEnteramountfor 2007 only 0.
b Total for prior years:

26,401.

] o L

3 Excess distributions carryover, if any, to 2008:
a From 2003
b From 2004 10,202.
cFrom2005 12,405.
dFrom 2006 10,960,
eFrom2007 | -
{ Total of fines 3a throughe = . 33,567,
4 Qualitying distributions for 2008 from
PartXi, ine 4: > $ 7,.935.
a Applied to 2007, but not more than line 2a 0.
6 Applied to undistributed income aof prior
years (Election required - ses mstructions) 0.
¢ Treated as distributions out of corpus
(Election required - see nstructions) _ * * 7,935,
¢ Applied to 2008 distnbutable amount . — 0.
¢ Remaining amount distributed out of corpus 0. - —
B Excesa distriputions carryover appiled 1o 2008
(it an arnount appeara in column {d), the same amount
muat be shown {n column (a))

6 Enter the nettotal of each column as
indicatad below:

8 Corpus. Add |ines 3f, 4c, and 4. Subtract line $ 15,101-
b Prior years' undistributed incoeme. Subtract
line 4bfromkre2b .. . .. 0.

¢ Enter the amount of prior years'
undismbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instrygtions | 0.
e Undistnibuted incoma for 2007. Subtract tine
4a from line 2a, Taxable amount - see instr. 0.
f Undistributed income for 2008. Subtract
lines 4d and 5 from ling 1. This amount must
bedistributedin2009 . .. .. | 0.
7 Amounts treated as distributions out of
carpus to satisfy requirements impased by
section 170(b)(1)(F} or 4942(a}(3) . ... 0.
8 Excess distributions carryover trom 2003
not applied on line § or Iine 7 0.
9 Excess distribotions camyover to 2008,
Subtractmes 7 and 8 fromline6a 15,101.
10 Analys:s of line O
a Excess from 2004
b Excess from 2005
¢ Excess from 2006 7.166.
d Excess from 2007
¢ Extess from 2008 7,935.

26,401, 26,401,

** SEE STATEMENT 7 form 990-PF (2008)
823581
01-02-09

9




N B ' .
Form 990-PF {2008 BERNARD E. REISMAN CHARITABLE TRUST 34-0792063 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Il the foundation has received a ruling or determination letter that 1t is a private operating
foundanien, and the ruling is eftective for 2008, enter the date oftheruling . , ... ... . . p
b Check box to indrcate whether the loundation Is a private operating foundation described in section _.[_]4942(3) or [ 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incame from Part | or the minimum (a) 2008 {b) 2007 (c) 2006 {d) 2005 (e} Total
nvestment return from Part X for
eachyear listed = |
b85%otine2a . . . .
¢ Qualitying distributions from Part Xil,
Ine 4 for each year histed
d Amounts included mn line 2c hot
used directly for active conduct of
exempt activities _ L
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
8§ Complete 33, b, or ¢ for tha
alternative test religd upon:
a "Assets” allernative test - enter:
{1) Value of all assets

(2) Valye of asssts qualifylng
under section 4942(j)(3){B)(i)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, hne 6 for each year
listed . e
¢ "Support’ alternative test - enter:

(1) Total suppont other than grgss
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(9)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)Y(m) .

(8) Largestamount of Support from
an exempt organization

4) Gross investment income .. .
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
8 List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation befors the close of any tax
year (but only if they have coniributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the toundation who own 10% ar more of the stock of a carporation (or an equally large portion of the ownership of a partnership or
other ennty) of which the foundation has a 10% or greater interest.

NONE
2 Information R ding Contribution, Grant, Qift, Loan, Scholarship, etc., Programs:
Check hers if the faundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for tunds. It

the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephane number of the person to whom applications should be addresssd:

SEE_STATEMENT 8
b The torm in which apphicahions shou!d be submited and information and materials they shouid include:

¢ Any submission deadiines:

d Any restrictions or imitations on awards, such as by geagraphical areas, charitable figlds, kinds of mstitutions, or other factors:

823607 01-02-08 Form 990-PF (2008)
10




Form 990-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063  Page 1t

(Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or aved for Future Payment
Recipient If recipient is an individyal,
show any relationship to Foundation Puspose of grant or

Name and address (home or business) any foundation manzger Pl contributron Amouat

a Paid during the year

SEE STATEMENT 9
Tﬂl PR . .. L . ’ 3a 71935.
b Approved for future payment
NONE
Total .. . . e e ) e > 3 0.
23811 01-02-09 Form 980-PF (2008)




Form 990-PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063 _ Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated busingss Income __%q_udod by saction 512, 513, or 514 (e)
pult. A"('u) E& {9 Related or exempt
1 Program service revenue: code oum oode Amount function income
a
b
c
d
(]

t
g Fess and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvastments _ .. .. |o00099 5,755.
4 Dmdends and interest from secuntles . 900099 11,758.
§ Netrental ncomne or {loss) from real estata:
a Debl-inanced property
b Not debt-financed property __ .
6 Net rental income or (loss) from personal
property
7 Other investment income . .
8 Gain or (loss) from sales of assets gther
than nventery ) . ) . .. 1900099 2,
9 Netincome or (loss) from special events | .
10 Gross profit or (loss) from sales of invantory
11 Other fevenve;

a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . . 17,515. 0. 0.
18 Total. Add line 12, columns (b), (d),and {8) . . L L 13 17,515,
(See workshest in line 13 instructions to venfy calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity far which ingoma is ceparted in column (e) of Part XVI-A contributed importantly to the accamplishment ot
v the loundation’s exempt purposes (other than by praviding funds for such purposss).
gzsegt form 990-PF (2008)
12




Form 990.PF (2008) BERNARD E. REISMAN CHARITABLE TRUST 34-0792063  Ppage1s

| Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitabie

Exempt Organizations
1 Did the erganization direclly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Cade (other than section 501(c)(3) organizations) or in section 527, relating to potitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization ot
(1) Cash . . ... e e e e e e e e e et e e e s e e avenaaen . S .1 16 )] X_
(2) Otherassets . .. .. . .. . . ... . e e e e e e e e o ... |18(2) X
b Other ransactions:
(1) Sales ofassets to a noncharitable exempt organizaton . . . . .. OO & |14 X
(2) Purchases of assets from a noncharitable exempt organization e o 1b(2) X _
{39) Rental of faciiies, equipment, or other assets e e O [ 1 ¢ X
{4) Relmbursementarrangements . . e e e N LT X
(5) Loansorlcan guarantees e e o e - . A e e e 1b(S) X
(8) Psrformance of services or membership or fundraising solicitations . .. .. . . . (b X
¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid employees . . e ic X
8 it the answer 10 any ot tha above is "Yes,” complete the tollowing schedule. Column (b) should aiways show the tair market value o1 the goods, other assels,
or services given by the reporting foundation. If the foundation received less than falr market value in any transaction or sharing arrangement, show in
column (d) the vatue of the goods, other assets, or services received. .
{a)Line no ({b) Amount involved {¢) Name of noncharitable exempt crganization {d) Description of transters, transactions, and aharing arangements
N/A
2a Is the foundaton directly or indirectly affillated with, or related to, one or mare tax-exempt organizations described
in sectien 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . R L o Dves @No
b it “Yes,” complets the foliowing schedule.
(a) Name of organization {b) Type of orpanization {¢) Description of relationship
N/A

Under penamwapvy, | doclare that | Rave axam m, including panying and 1ts, and to the best of my knowiedge and beliaf, it I3 true, correst,
and piAtS D of praparer (other la based on all Information of which praparer has any knw
} é@@/vﬂé | 4[4 / 70 ’ / 77“""'2;—-@
5| W Sonsurcof officer or trustee Déte/ / Title
X ) ~ F 77 Date Check If Proparer's identifying number
Preparer’s A
855 - ‘; 2 signature VQ'W / i } l?/ 7 EI!ILLO)@U » [ ]
3 &3 pmssama o oo R & ASSOC., CPA, PA ’ EIN D>
£ S| nseenpioyer), 1897 PALM BCH LKS BLVD. #226
st mazeoce V” WEST PALM BEACH, FL 33409 Phoneno. 561-686-8666
Form 990-PF (2008)
823822
01-02-09

13




|

BERNARD E. REISMAN CHARITABLE TRUST

34-0792063

ODRM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVEEEﬁENTS STATEMENT 1
JURCE AMOUNT
ANKATLANTIC 109.
ANKATLANTIC 903.
ANKATLANTIC 4,743.
JTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 5,755.
JRM 9390-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
JURCE GROSS AMOUNT DIVIDENDS AMOUNT
A\TIONAL FINANCIAL SERVICES LLC 11,758. 0. 11,758.
JTAL TO FM 990-PF, PART I, LN 4 11,758. 0. 11,758.
e ————— —— —— ——— —— —
JRM 950-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
ISCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PREPARATION 650. 0. 0.
FORM 990-PF, PG 1, LN 16B 650. 0. 0.

PRM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

SCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CRETARIAL EXPENSES 50. 0. 0.
FICE EXPENSES 846. 0. 0.
DERAL & STATE TAX PAID 537. 0. 0.
FORM 990-PF, PG 1, LN 23 0.

1,433. 0.

d

e —

14 STATEMENT(S) 1, 2, 3, 4




BERNARD E. REISMAN CHARITABLE TRUST 34-0792063

JRM 990-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

iSCRIPTION BOOK VALUE VALUE
IVESTMENTS-CORPORATE SECURITIES 244,948. 244,948.

JTAL TO FORM 990-PF, PART II, LINE 10B 244,948. 244,948.

JRM 990-PF OTHER INVESTMENTS STATEMENT 6 i

VALUATION FATR MARKET

ISCRIPTION METHOD BOOK VALUE VALUE
IVESTMENTS-PARTNERSHIP FMV 2,379. 2,373.

YTAL TO FORM 990-PF, PART II, LINE 13 2,379. 2,379.

15 STATEMENT(S) 5, 6



BERNARD' E." REISMAN CHARITABLE TRUST 34-0792063

——

RM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 7
53.45842(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

LECTION IS MADE TO TREAT QUALIFYING DISTRIBUTIONS AS DISTRIBUTIONS
UT OF CORPUS

16 STATEMENT(S) 7



-BERNARD E. REISMAN CHARITABLE TRUST 34-0792063

DRM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
PART XV, LINES 2A THROUGH 2D

AME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ERNARD E. REISMAN
500 SO OCEAN BLVD
ALM BEACH, FL. 33480

SLEPHONE NUMBER

DRM AND CONTENT OF APPLICATIONS

TTER REQUEST / CHARITABLE PURPOSE / BUDGET / MANAGMENT CONTRIBUTIONS TO
IARITABLE CAUSE

JY SUBMISSION DEADLINES

[X MONTHS

SSTRICTIONS AND LIMITATIONS ON AWARDS

JNE

17 STATEMENT(S) 8




BERNARD E. REISMAN CHARITABLE TRUST

34-0792063

PRM 990 -PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 9

ECIPIENT NAME AND ADDRESS

ESTERN RESERVE UNIVERSITY LAW
CHOOL

)S00 EUCLID AVE, CLEVLAND, OH
1106

FIVERSITY OF MICHIGAN MARCHING
AND

)03 SO STATE ST STE 8000,
NWWHARBOR, MI 48109

LAGLER MUSEUM, 1 WHITEHALL WAY,
\LM BEACH, FL 33480

LORIDA STAGE THEATER, 262 S
rEAN BLVD, MANAPAPAN, FL 33480

[ EDWARDS CATHOLIC CHURCH
12 NORTH COUNTY ROAD, PALM
SACH, FL 33480

\RCH OF DIMES, 1649 FORUM PLACE
E # 2, WEST PALM BEACH, FL
3401

iLLOWSHIP OF CHRISTIANS & JEWS
»O. BOX 507 , PALM BEACH, FL
3480

JIVERSITY OF MICHIGAN HILEO,
JO3 SO STATE ST STE 8000,
TNHARBOR, MI 48109

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE OPERATING
FOUNDATION 2,500.
EDUCATION
NONE OPERATING
FOUNDATION 1,750.
EDUCATION
NONE OPERATING
FOUNDATION 200.
CHARITABLE ACTIVITY
NONE OPERATING
FOUNDATION i,100.
PUBLIC THEATER
NONE RELIGIOUS 50.
RELIGIOUS ORGANIZATION
NONE OPERATING
FOUNDATION
25.
HUMANITARIAN
NONE RELIGIOUS 250.
RELIGIOUS ORGANIZATION
NONE OPERATING
FOUNDATION
500.
EDUCATION

18

STATEMENT(S) 9




BERNARD E.. REISMAN CHARITABLE TRUST

‘TH ISRAEL TEMPLE
|38 EAST MARKET ST, WARREN, OH
1483-6193

HE INSTITUTE OF SCIENCE &
EALTH, 205 WORTH AVE STE 201,
A\LM BEACH, FL 334

[CHIGAN THEATER, 3003 SO STATE
 STE 8000, ANNHARBOR, MI 48109

ALM BEACH CIVIC ASSOCIATION, 139
PRTH COUNTY ROAD, PALM BEACH, FL
8480

ETH ISRARIL TEMPLE
|38 EAST MARKET ST, WARREN, OH
1483-6193 - - -

DSPICE OF PALM BEACH CNTY, 5300
AST AVE, WEST PALM BEACH, FL
3405

JAI BRITH
.0. BOX 6637, WEST PALM BEACH,
4 33405

JRTON MUSEUM OF ART, 253
ARCELONA RD, WEST PALM BEACH, FL
3401

KEL TELEVISION, P.O. BOX 6607,
ST PALM BEACH, FL 33405

LAGLER MUSEUM, 1 WHITEHALL WAY ,
ALM BEACH, FL 33480

NONE
RELIGIOUS ORGANIZATION

NONE
HUMANITARIAN

NONE

PUBLIC THEATER
NONE
CIVIC ASSOCIATION

NONE
RELIGIOUS ORGANIZATION

NONE
HUMANITARIAN

NONE
RELIGIOUS ORGANIZATION

NONE
MUSEUM

NONE

PUBLIC TELEVISION

NONE

MUSEUM

19

34-0792063
RELIGIOUS 350.
OPERATING
FOUNDATION
100.
OPERATING
FOUNDATION 500.
OPERATING
FOUNDATION
100.
RELIGIOUS 45.
OPERATING
FOUNDATION
5.
RELIGIOUS 85.
OPERATING
FOUNDATION
100.
OPERATING
FOUNDATION 75.
OPERATING
FPOUNDATION 200.

STATEMENT(S) 9




FIIIlllIlIlIIIIlllIIllIIIIIlIIlllllllIIIIIlIlllllllllIllllllllllllllllllllllllllll

BERNARD E. REISMAN CHARITABLE TRUST 34-0792063

DTAL TO FORM 990-PF, PART XV, LINE 3A 7,935.

20 STATEMENT(S) 9




