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POSTMARK DATE

6 2010

y
fwn §90-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
inlernal Revenue Service

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

03/13 , 2008, and ending

12/31,2008

SGANNED 0CT ¢

G Check all that apply [ Xl Initial return I l Final return l XlAmended return l Address change L l Name change
Name of foundation A Employeridentification number
Use the IRS
label. MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534
Otherwise, | Number and street {or PO box numberif mail s not delivered to street address) Room/suite | B Telaphone number {see page 10 of the instructions)
rint
o:) type.
see Speciic JPOST OFFICE BOX 3708 (808) 525-7177
Instructions. City or town, state, and ZIP code c g:n’(;:‘glfﬂc%';:fg:fgﬂo? s »
D 1 Foreign organizations, check here . >
HONOLULU 4 HI 9 6 8 1 l 2 Foreign organizations meeting the
H Check type of organization: IL] Section 501(c)(3) exempt private foundation :::p‘s:.ut::‘eck.he.m'an.d a.na.ch. S I:l
Section 4947(a)(1) nonexempt charitable trust QOther taxable private foundation E I prvate foundation status was termmated
| Fair market value of all assets at end [J Accounting method [j Cash u Accrual under section 507(bl{1}{A), check here . P
of year (from Part ll, col. (c), line D Other (specify} _____ __________________ F  If the foundation 1s n & 60-month termination
16)» $ 2,779,317. (Part |, column (d) must be on cash basis.) under sectron 507(b}{1}(B), check here , P>
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in e"pggsc‘,iss per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only}
1 Contributions, gifts, grants, etc , receved {attach schedule) . 2 1 6 9 7 7 0 0 O o
2 Check B[] sunensen B ol
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities . ., . . 1 L 346, 1 P 346. STMT 1
Ba Grossrents . . . . .. .. e e e e . 1511 573. 151,573. 1511573-
b Net rental income or {loss) 9@, 009 '
o| 6a Netgainor {loss) from sale of assets not on line 10 -15 1 515.
2| b Grosssolesprce foral 187,500,
2| 7 Capttal gain net income (from Part IV, ine 2) . -15,515.
« 8 Net shortterm capttal gan . . . . .. ...
9 Income_modifications———
102 ?r:gsasllsoweasr:::jjmins%\ 2390
b Less'C sto -goods-s0ld-—;
¢ Gross pr@jlt or (Ioss)z(attach s hﬁ le) 31 .
11 Other m@r‘ne ( szhedull el
_|12 _Total Agdllmesj thmuqh-11..___._.. .. 2,834,404, 137,404. 151,573.
13 Compe sanono@'ﬂcer%éuecnsﬂusées etc| . 8,269, 6,202, 2,067.
14 Other employee.salanes-and-wages————. . NONH NON
§ 15  Pension plans, employee benefits . . . . . . NONE NON
g 16a Legal fees {attach schedule) , .  STMT 2 6,310, NONE NONE 6,310.
| b Accounting fees (attach schedule) , . , | |
gl ¢ Other professional fees (attach schedule). . .
BA17 nterest, . . . ...
‘3 18 Taxes {attach schedule) {see pege 14 of tsmmllogs) 896. 8 9 6 .
119 Depreciation {attach schedule) and depletion . 19,103 19,103.
§ 20 Occupancy . . . . v v v b e e e e e
o |21 Travel, conferences, and meetings . . . . . . NONH NONH
&[22  Printing and publications . . . . . .. ... NONE NONH
D123  Other expenses {attach schedule) STMT . 4 . 37,439 37,439.
.‘é 24 Total operating and administrative expenses.
a Add ines 13 through 23 . . . .. ... .. 72,017 63,640. NONE 8,377.
e 25 Contributions, gifts, grantspaid . . . . . . .
_ |26  Totalexpenses and disbursements Add ltnes 24 and 25 72 , 017 J 63 4 64 0. NONE 8 ; 377 .
27 Subtract hne 26 from line 12
a Excess of revenue over exp and disbur 2 1 762 1 3 87 B \«
b Net investment income (if negative, enter 0) 73,764.
¢ Adjusted net income (if negative, enter -0-). . 151,573.
FsoAr Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
8E1410 1000
CNF618 1051 09/15/2010 12:44:06 1125600 5 -\/\



J

Form 930.PF {2008)

26-2856534

Page 2

XYY Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-nterestbearing . . . . . . . . .. oo . . ... 119,817, 119,817,
2 Savings and temporary cash investments , , ., . . . ... .
3 Accounts receivable ®» __
Less' allowance for doubtful accounts » __
4 Pledges receivable »___ __________
Less: allowance for doubtful accounts » _
5 Grantsreceivable , . . ... .......... ... ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » __
Less: allowance for doubtful accounts » NQI_\I_E
| 8 Inventoriesforsaleoruse _ .., .........
‘é 9 Prepaid expenses and deferredcharges . ., . . .. ... ...
‘<n 10 a Investments- U S and state government obligations {attach schedule)
b Investments - corporate stock (attach schedule) . . ., . . . . .
¢ Investments - corporate bonds {attach schedule), . . . .. ..
et a9 > 2,659,500,
Less acoumulated depreciation p 2,659,500, 2,659,500.
12 Investments -mortgage loans , ., . . . . ... .. .. ...
13  Investments - other {attach schedule} , , , . ., . .. ... ..
14 Land, buildings,and >
equipment basss ¥ _ o ______.
Less accumulated depreciation >
(attach schedule) & o e
15 Other assets (descnbe »_ _ ____________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |1} , . . . . ... .. ... 2,779,317. 2,779,317,
17 Accounts payable and accrued expenses |, , , ., . . .. ... .
18 Gramtspayable | . ., ... ............
9|19 Deferredrevenue . . . . ... ... ............
:’_f 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable {attach schedule) , , , . .
|22  Other labilives (descrbe » __ )
23 Total liabilities (add lines 17 through 22} . . . . ... .. .. NONE
Foundations that follow SFAS 117, check here >|__|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . v vt ot e e e e e e e e
§|25 Temporarlyrestricted . . . . ... .. .. ...... ...
E 26 Permanentlyrestricted , . . . . . . . . . . e e
e Foundations that do not follow SFAS 117,
it check here and complete lines 27 through 31. p
8|27 Captal stock, trust principal, orcurrent funds . , . . . . . . . NONE 2,779,317,
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , , , ., .
A(29  Retained earnings, accumulated income, endowment, or other funds , .
; 30 Total net assets or fund balances (see page 17 of the
2 SEUCONS) | . . . .. NONE 2,779,317.
31 Total liabilities and net assets/fund balances (see page 17
Of the INStructions) » v v+ v v v v v v v v h . NONE 2,779,317.
[ Part Il | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 {must agree with
end-of-year figure reported on prioryear'sreturn} _ . 1 NONE
2 Enter amount from Partl,line 27a ... ... ... . ... . ... ... ... 2 2,762,387,
3 Other increases not included in line 2 (itenize) »_ SEE STATEMENT 5 3 16,930.
4 Addlines 1,2,and3 | L 4 2,779,317.
5 Decreases notincluded in line 2 (tervize)pp_ 5
6 Total net assets or fund balances at end of year {line 4 minus ine 5) - Part Il, column {b), ine 30 . . . . . 6 2,779,317.

JSA

8E1420 1000

CNF618 1051 09/15/2010 12:44:06

1125600

Form 990-PF (2008)



J 26-2856534

[}
Form 990-PF (2008)

Page 3
CFYe8\"ll Capital Gains and Losses for Tax on Investment Income
bl H
{a) List and describe the kind(s) of property sold (e g, real estate, P?Pequnsev; ;%83;% ((d) Dadte sold)
2-story brick warehouse, or common stock, 200 shs MLC Co ) Dparauen | (mo., day, yr) | MO day. yr

1a SEE PART IV DETAIL

b
c
d
e
{e) Gross sales price ® De(;)c:f ::fgxgbzl)owed (gp)ylﬁzs;x%re‘r)\tsle:)fb ::Il: (e()h;:h?sa '(rf‘)onrn(:\?;s()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{I) Gains {Col (h) gain minus

{i) FM.V as of 12/31/69 (‘ia)sﬁ:;:;:;t/e;?gzls (l;)v E:ggfs(ﬁf |cf°al}1$) col (kL)é:sU;sf‘(?r‘o':]Szgrig);O-) or
a
b
c
d
e
2 Capital gain net income or (net capital loss) . . . . . { :: ﬁz;r:),a;i;n_tg_ri:\n:aa:lfll::ee; } 2 -15,515.
3 Net short-term capital gain or (loss) as defined in sections 1222(5} and (6):
If gain, also enter in Part |, line 8, column {c} (see pages 13 and 17 of the instructions). }
If (loss), enter -0-inPartl, line 8. . . . . . . . . . i i i i i i e . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income N/A

(For optional use by domestic private foundations subject to the section 4940({a) tax on net investment income.)

If section 4940(d){2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? | D Yes I:l No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

(a) {d)
(b} {c)
Calendar seaasre(oecz;;o?ezleg;:mnmg n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ?l;?tt;:sx;;%nb?::lgl {ch
2007
2006
2005
2004
2003
2 Totalofline Y, columnid) . . .. . ... .. ... . ... 2
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears , . . .. ... ... 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 = === = = 4
5 Mulplylinedbylne3d L. 5
6 Enter 1% of net investment income (1% of Partl, ine 27b) .. .. . ... .... 6
7 OADDINES5aN 6 L 7
8 Enter qualifying distributions from Part Xil, tined ... 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on page 18

JSA
8E1430 1000

CNF618 1051 09/15/2010 12:44:06 1125600

Form 990-PF (2008)
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Form 990-PF (2008} 26-2856534 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d}{2}, check here > U and enter "N/A” on line 1
Date of ruling letterr __ __ ______ {attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940{e) requirements in Part V, check 1 1,475,
here B[] and enter 1%ofPart I, ine 27b . . . ...
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Part I, hne 12, col (b}
2 Taxunder section 511 (domestic section 4947{a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AdAINES 1aNA2 . . . . e 3 1,475,
4 Subtitle A income) tax {domestic section 4947{a){1) trusts and taxable foundations only, Others enter 0-) . , . 4 NONE
5 Tax based on investment income. Subtract hine 4 from line 3. If zero orless, enter-0- _ . , . . . . . ... .. 5 1,475,
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 , .  , | 6a
b Exempt foreign organizations-tax withheld at source , , , ., . . . ..., ... 6b NONE
¢ Tax pad with application for extenston of ime 1o file (Form 8868) . _ . . . . 6¢c NONE
d Backup withholding erroneouslywsthheld . . . . . . . .. .. ....... 6d
7 Total credits and payments Add lines 6a through 6d . TAX .PAYMENT. FROM ,1.041.$25,939. .. 7 25,939.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . . . ... ...... > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , . . . . . .. »| 10 24,464.
11 Enter the amount of ine 10 to be Credited to 2009 estimated tax p NONERefunded p| 11 24,464.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate orintervene In any political campaIgn? |, , . . . L L L . L. L e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see page 19
of the instructions fordefimition)? . . . . L L . L e e 1b X
if the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | . . o s 1c X
d Enter the amount (if any} of tax on pohitical expenditures {section 4955) imposed during the year
{1) On the foundation, P $ {2) On foundationmanagers P $
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | |, . . . .. ... ..... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , , . . . . .. .. ... 3 X
4a Dd the foundation have unrelated business gross income of $1,000 ormoredurngthevyear? . . . . . . ... ... ..... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? | . . . . . . .. .. ... ... 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of sectton 508(e} (relating to sections 4941 through 4945} sausfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law rematn 1in the governINg INSIIUMENT? . . . . . . . . . 0 i v v et e et e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
nstructions) P
b If the answer 1s "Yes" to lne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . v v v v v v v v o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2008 or the taxable year beginming in 2008 (see instructions for Part XIV on
page 2712 If "Yes,"complete Part XIV . . . . . . . .. e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes,” attach a schedule lsting their
Names and addrBSSeS . . . . . . . . i i i i e e e e e e e e e e e e e e et e e et e ee e 10 X
Form 990-PF (2008)
JSA



! Form 9Y0-PF (2008) 26-2856534 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}(3)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . . . . . . .. .. ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 . & o o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and.exemption apphcation? . . . . . 13 X
Website address >__________________________N_/_pL __________________________________________________
14 The books are in care of »__FIRST HAWAIIAN BANK _________ ____ Telephone no P __ 8_0_8_)_525:2_119 _________
Located at »_ PO BOX 3708, HONOLULU, HI __________________________ z2p+a» 96811
15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - « « « « « - -+« v o v v o o > D
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . ... ... .. .. ..... > l 15]
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . ., . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEISONT « « « « v v v ot e e e e e e e e e e e e e e e e || ves No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? ., . . . . . .. X] Yes - No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . it e e e e e e e e e I:I Yes No
{6) Agree to pay money or property to a government official? (Exception Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.). . . . . . . . . . . . . . .. ‘:] Yes No
b If any answer is "Yes" to 1a({1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations -
section 53.4941(d}-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?  + - - - - . . . . . b
Organizations relying on a current notice regarding disaster assistance check here . . . ... ... ... . > D
¢ Did the foundation engage In a prior year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087 . . . . . . . v & v it i i e e e e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4342()}{5))
a At the end of tax year 2008, did the foundation have any undistributed income {lines 6d and
6e, Part Xlll} for tax year(s) beginning before 2008?. . . . . . . . . . . . ..o ool . I:] Yes No
If “Yes," list the years p _ _ _____ ____ e _ . .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942{a)(2)
{relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4842{a){2)
to all years listed, answer "No" and attach statement - see page 20 of the instructions.}) . . . . .. S.TMT . 6 ......... 2b X
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
» . e femm e e mm e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duning the year? . . . . . . . . . . .. i e e e e e . ]:] Yes No
b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(cH7)} to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2008 ) . . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20087 . . . . . . 4b X

Form 990-PF (2008)
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! Form $B0-PF {2008) 26-2856534 Page 6
" EILRY[E:W ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to mfluence legislation {section 4845{e))? , . ., , . . |:| Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnive? . B Yes No
{3) Provide a grant to an indwvidual for travel, study, or other similar purposes? . . . ., ... Yes No

{4) Provide a grant to an organization other than a charitable, etc, orgamzation described 1n
section 509(a}{1), (2}, or (3), or section 4940(d){(2)? (see page 22 of the instructions) , , , . . . [:I Yes No
{5) Provide for any purpose other than rehigious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? , , . . ... ... EI Yes No '
b If any answer is "Yes" to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orn a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b

Organizations relying on a current notice regarding disaster assistance check here. . . . . . ... ... ...
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax HE i
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonatbenefitcontract? . . . . . . . . . L L L e e e e e e e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? , , . . . .. ... .. 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibtted tax shelter transaction? _ | E] Yes No
b _If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . « . . . . . ¢ v . . 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

(b) Title, and average (c) Compensation {d) Contributions to E
{a) Name and address hours per week 9 (If not paid, enter employee benefit plans (eLthxe[:ear;IS:;:zg::t,
devoted to position -0-) and deferred compensation
SEE STATEMENT 7 8,2689. -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{b) Title, and average (d Colntnbti)llon?to (e)E t
N f : employee benefit e) Expense account,
(a} Name and address of each employee paid more than $50,000 hours per week {c} Compensation plans and detored pvisd oo
devoted to position compensation

SEE STATEMENT 8 NONE NONE NONE

Total number of other employees paid over $50,000 . . . . . . . . . i e e e e e e e e e e e e e e e e e Pl NONE
Form 990-PF (2008)

JSA
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t 26-2856534

Form 999-PF (2008) Page 7
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
_ SEE STATEMENT 9 "~ NONE
Total humber of others receiving over $560,000 for professional SErvices . . . . . . o v v v v v v v v v v e >[ NONE

m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number

Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc P

CL VSl Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2008)

JSA
8E1465 1000

CNF618 1051 09/15/201.0 12:44:06 1125600 11 -
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Form 990-PF (2008) ' 26-2856534 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of secunties | . 1a NONE
b Average of monthly cash balances . . . . . . . ... ... 1b 128,453,
¢ Fair market value of all other assets (see page 24 of the instructions) . _ . . . . . . . . ... ..... 1c 2,177,400.
d Total (add nes 18, b, and €} | | . . . ... 1d 2,305,853,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = ... ... ... ... 1e
2 Acquisition indebtedness applicable to ine 1 assets 2 NONE
3 Subwacthne2fromhne \d 3 2,305,853,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 {for greater amount, see page 25
of the Instructions) 4 34,588.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon PartV,lined | & 2,271,265.
Minimum investment return. Enter 5% of hine 5 . . . . . . . ... e e e 6 91,473.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (}{5) private operating
foundations and certain foreign orgamizations check here p D and do not complete this part.)
1 Mimimum investment return fromPart X, hne 6 . . . . . . . o o e e 1 91,473.
2a Tax on investment income for 2008 from Part VI, lme 5 . = . . 2a 1,475,
b Income tax for 2008. (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand2b e 2c 1,475.
3 Distnbutable amount before adjustments Subtract line 2¢ fromhne 1 | . . . .. . ... ... ..... 3 89,998.
4 Recoveries of amounts treated as qualifying distributions L 4 NONE
5 Addlines3andd 5 89,998
6 Deduction from distributable amount {see page 25 of the instructions} _ . . . . . . . . ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
BB T v e e v e e e e e e e e e e e 7 89,998.
Qualifying Distributions {see page 25 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes-
a Expenses, contributions, gifts, etc - total from Part |, column {d), ine 26 _ _ . . . . . . . ... ..... 1a 8,377,
b Program-related investments - total fromPartIX86 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUTBOSES | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Sunabllity test (prior IRS approval required) 3a NONE
b Cash distribution test {attach the required schedule) . . . . . . . . .. .. ... ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 , , . . 4 8,377.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . .. . . .. ... ... .... 5
6  Adjusted qualifying distributions. Subtract line 5 fromblned ... ... . ... 6 8,377,
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA

8E1470 1000
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1125600

! 26-2856534
1
Form 990-PF (2008) Page 9
1@l Undistributed Income (see page 26 of the instructions)
(a) (b} (c}) C)]
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
L 89,998.
2 Undistnibuted income, If any, as of the end of 2007
a Enter amountfor2007 only . ., . . ... ... NONH
b Tota! for prioryears 20 ,20 20 NONH
3 Excess distnibutions carryover, if any, to 2008
a From2003 . . . .. NONE
b From 2004 _ . . . . . NONE
¢ From2005 _ . . ... NONE
d From2006 ., .. ... NONE
e From2007 ., .. ... NONE
f Total of lines 3athroughe , ., . ... .. ... NONH
4 Qualifying distnbutions for 2008 from Part XII,
lined: » $ 8,377.
a Applied to 2007, but not more than line 2a , , . NONE
b Applied to undistnbuted income of prior years {Election
required - see page 26 of the instructions) , ., , . , . NONH
¢ Treated as distnibutions out of corpus (Election
required - see page 26 of the instructions) , , . . NONH
d Applied to 2008 distributable amount | | | | ., 8,3717.
Remarning amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2008 | NONH NONE
{If an amount appears in column (d), the same
amount must be shown in column (a))
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONH
b Prior vyears’ undistnbuted income Subtract
hne 4b fromline2b . ... ... .. NONE
¢ Enter the amount of prior years’ undistnibuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed , . . . ... .. .. NONH
d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions . NONH
e Undistributed income for 2007 Subtract line
4a from line 2a. Taxable amount - see page
27 ofthe instructions . . .« v v 4 4. .. NONH
f Undistnbuted income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2009, ., .. ... .. ... 81,621.
7 Amounts treated as distributions out of corpus
to satisfy requirements 1mposed by section
170(b}1)(F) or 4942(g)}(3) (see page 27 of the
INSLIUCHIONS) + + & v v v v v v v e v e e e e NONK
8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
INStructions) . . . . v e s e e e e e e e NONH
9 Excess distributions carryover to 2009.
Subtract nes 7 and 8 fromline6a , . . . . ., . NONE
10 Analysis of line 9
a Excess from 2004 , | ., NONE
b Excess from 2005 _ . . NONE
¢ Excess from 2006 . . . NONE
d Excess from 2007 ., . . NONE
e Excess from 2008 . . . NONE
Form 990-PF (2008)
Jsa

13 -



! Form 990-PF (2008) 26-2856534 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling = . = . | »

Check box to indicate whether the foundation is a private operating foundation described in section l I 4942(j)(3) or | l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part {a) 2008 {b) 2007 {c) 2006 {d) 2005

| or the mimimum investment
return from Part X for each
year hsted

Qualifying distributions from Part
Xil, ine 4 for each year histed

Amounts included in ine 2¢ not
used directly for active conduct
of exempt activities . . » o «

Quatifying distributions  made
directly for actwve conduct of
exempt activities Subtract line
2d fromlne 2¢ , , , , . .
Complete 3a, b, or ¢ for the
alternative test relied upon
*Assets” alternative test - enter

{1) value of all assets
{2) value of assets quahfying
under section
4942} 3B}, .« . . .
*Endowment” alternative test-

enter 2/3 of mimimum invest-
ment return shown in Pant X,
hine 6 for each year isted

"Support” alternative test - enter

{1) Total support other thah
gross Investment income
{interest, dividends, rents,
payments on securities
loans (section 512{a)(5)},
orroyaltes) . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
H3)BY) & o & . . .

{3) Largest amount of sup-
port from an exempt
organization

{4) Grossinvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507{(d){2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see page 28 of the instructions} to individuals or
orgamzations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed.

The form in which applications should be submitted and information and matenals they should include.

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

8E14.9,§A1 000 Form 990-PF (2008)

CNF618 1051 09/15/2010 12:44:06 1125600 14 -



2 1 26-2856534

Form 990-PF (2008) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient 1s an individual,
reciprent rowenyemoneto | "o | Purposect grantor Amount
Name and address (home or business) o bstanhal contabor reciptent contribu
a Paid during the year
Total . . . . L L L e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a
b Approved for future payment
L0 T T I I I I I T AT » 3b

Form 990-PF (2008)

JSA
8E1491 1000

CNF618 1051 09/15/2010 12:44:06 1125600 15 -




4 ' 26-2856534

Form 990-PF (2008) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (gg exempt
{a) (b) (c) (d) (gnctlon Inggm?
ee page 28 o
1 Program service revenue: Business code Amount Exclusion code Amount the instructions )

a
b
c
d
[
f

9

fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securiies _ _ , | 14 1,346.
Net rental income or (loss) from real estate

N s wWwN

a Debtfinanced property . . . . .. ...
b Not debt-financed property

6 Net rental income or {loss) from personal property 5 96 1 OO 9 .
7 Other investment income , , ., , , ., . ...
8 Gain or {loss) from sales of assets other than inventory| 18 -15, 515.
9 Net income or (loss) from special events , , .
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, (d), and {e) . . . . 81,840.
13 Total Add ine 12, columns (b, (AL, and (). . . . . v v v v e e e e e e e e e e e e 13 81,840.

(See worksheet 1n line 13 instructions on page 28 to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed 1mportantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

NOT APPLICABLE

Form 990-PF (2008)

JSA
8E1492 1000

CNF618 1051 09/15/2010 12:44:06 1125600 16 -
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Form 980-PF {2008) 26-2856534

Page 13

* Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501{c) of the Code (other than section 501{c){(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of'
(1) Cash | L L e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Other @sSels . . . . . .\t vt ittt e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exempt OrQaNIZAtION . . . . . . . . . . . e e e e e e e e e e e e e e 1b{1) X
{2) Purchases of assets from a noncharitable exempt Organization . . . . . . . . . . . . e e e e e e e e e e 1b(2) X -
{3) Rental of faciliies, equipment, orother assets . . . . . . . . . . . . . it it i e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . L. L e e e e e e e e e e e e e e e e e e 1b{4) X
(5) Loans orloan QUAraNTEES . . . . . . v v v v w vt e e e e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundr\alsmg SONCIRAtIONS | . . L L L L . s e s e e e e e e e e e e e 1b(6}) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . . v v v v v v e e e e, 1c X

If the answer to any of the above 1s "Yes," complete the following schedule Column {b) should always show the fair market value of the goods,

other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing

arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c} Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501{c}{3}} orinsection 5272 , ., . . . . . . . . o 0 v v o i i s ':l Yes @ No
b _If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Descnption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on alt information of which preparer has any knowledge
) Mson | 09/15/2010),
o Signature of officer or trustee U Date Title
Q ’
Dat Preparer’s 1dentifying number
z ate Check if (See Signature on page 30 of the
g, & 2| Preparer’s self-employed >D instructions)
o :ggs signature 09/15/2010 P00353001
“-ga'g Firm’s name (or you EIN » 13-5565207
& | self-employed), address, 2020 N CENTRAL AVE, STE 700
and ZIP code PHOENIX, AZ 85004 Phone no 877-622-7196
Form 990-PF (2008)
JSA

8E1493 1000
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JSA

t

1

Schedule B Schedule of Contributors OMB No 1545-0047
(F 990, 990-EZ,
OVO;;O-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08

Department of the Treasury
internal Revenue Service

Name of the organization Employer identification number

MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534
Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( } (enter number) organization

4947(a){1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501{c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

D0KOUOO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501{c){7}, {8), or (10}
organization can check boxes for both the General Rule and a Special Rule. See instructions )

General Rule

For organizations filing Form 980, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor. Complete Parts | and Ii

Special Rules

D For a section 501(c)(3) orgamzation filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulattons
under sections 509(a)(1})/170(b){(1)(A){vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2} 2% of the amount on Form 990, Part VI, line 1h or 2% of the amount on Form 990-EZ, line
1. Complete Parts | and Il

D For a section 501(c}{7), (8), or (10} organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusivelyfor religious, charitable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

|__—l For a section 501{c){7), (8), or (10) orgamization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000 (If this box is checked, enter here the total contributions that were received during
the year for an exclusivelyreligious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contributions of $5,000 or more
duringthe year) | | . . e e e >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B {Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 980, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedute B {Form 990, 990-EZ, or 930-PF) (2008)
for Form 990 These instructions will be issued separately

8E1251 1000
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1

Schedules

B (Form 990, 990-E2, or 990-PF) {2008}

Page of of Part |

Name of organization

Employeridentification number

MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534
m Contributors (see instructions)
(a) (b) (c}) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 RICHARD C. MASSEN Person
Payroll
770 HILLCREST DRIVE $ 2,687,000. Noncash
(Complete Part Il if there 15
LAGUNA BEACH, CA 92651 a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there 15
a noncash contribution )
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there 1s
a noncash contribution.}
(a) {b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there 1s
a noncash contribution.)
{a) {b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
8E1253 1000
CNF618 1051 09/15/2010 12:44:06 1125600 20 -
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Schedule B (Form 990, 990-EZ, or 990-PF) (2008}

Page of of Part Il

Name of organization

Employer identification number

MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534
m Noncash Property (see instructions)
(a} No. (c)
from . f (b) h ) FMV (or estimate) Date :gt):eive d
Part | Description of noncash property given (see instructions)
SEE ATTACHMENT
1
2,697,000, 03/12/2008
(a) No. {c)
from Descrioti ] (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
(a) No. {c)
from Descrioti " (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
{(a) No. {c)
from Descripti f (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
{a) No. (c)
from Descrioti ; (b) h ] FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
{a} No. {c)
from Descrinti ; (b) h ] FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
JSA

B8E1254 1000

CNF618 1051 09/15/2010 12:44:06
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8E7000 1000

RENT AND ROYALTY INCOME

Taxpayer's Name

MASSEN-GREENE CHARITABLE TRUST 1125600

Identifying Number
26-2856534

DESCRIPTION OF PROPERTY

1911 KALAKAUA AVE, APT 101 (LEASE)

l I Yesi I No I Did you actively participate in the operation of the activity during the tax year?

OTHER INCOME

TOTAL GROSS INCOME - . - . . . . .. .

OTHER EXPENSES:
INSURANCE

479.

REPAIRS

2,843.

TAXES

134.

OTHER EXPENSES

1,376.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary’s Portion
AMORTIZATION

1,220.

6,052,

-6,052.

Less Amount to
Rent or Royalty
Depreciation

Depletion = . ... ......

Deductible Rental Loss (if Applicable) . . -

-6,052.

SCHEDULE FOR DEPRECIATION CLAIMED

{a) Description of property

{b) Cost or {c) Date ACRS | Bus (f} Basis for {h}
unadjusted basis acquired des % depreciation Method

(d) (e} {g) Depreciation
n
prior years

1) Life
or
rate

{)) Depreciation
for this year

SEE STATEMENT

sa Totals - -« - . . .o ..

1,220.

CNF618 1051 09/15/2010 12:44:06 1125600
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SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER DEDUCTIONS

OTHER RENTAL EXPENSES 1,376.

XD576 2000

CNF618 1051 09/15/2010 12:44:06 1125600



8E70001000‘ . RENT AND ROYALTY INC_OME

Taxpayer’'s Name

MASSEN-GREENE CHARITABLE TRUST 1125600

Identifying Number
26-2856534

DESCRIPTION OF PROPERTY
1911 KALAKAUA AVE. APT B (LEASE)

L [ Yes | I No l Did you actively participate in the operation of the activity during the tax year?

RENTAL INCOME .

OTHER INCOME

10,530.

TOTALGROSS INCOME « « & « ¢ o o 4 o 6t vt e et e et e et it s e e ettt et e e e o

...... 10,530.

OTHER EXPENSES
INSURANCE

479.

REPAIRS

6,768.

TAXES

572.

UTILITIES

779.

OTHER EXPENSES

6,747.

DEPRECIATION (SHOWN BELOW) = . . . .. .......
LESS' Beneficiary’s Portion
AMORTIZATION

10,429.

25,774,

°* TOTAL RENT OR ROYALTY INCOME (LOSS) + « = v« o v e e e e et e e e e e e e e e e e e e e -15,244.

Less Amount to
Rent or Royalty
Depreciation
Depletion

-15,244.

Deductible Rental Loss (if Applicable) . . « . . . . . . 0 0 i i e e s e e e e e e e e e e e e e e e e e e s

SCHEDULE FOR DEPRECIATION CLAIMED

{b) Cost or {c) Date ACRS

{a) Description of property unadjusted basis acquired des 9%

(f) Basis for
depreciation

(g) Depreciation
n
prior years

(1) Life
or
rate

(1) Depreciation
for this year

SEE STATEMENT

sa Totals « « « v v o 0 0 .

........................................ 10,429.

CNF618 1051 09/15/2010 12:44:06

1125600
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SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER DEDUCTIONS

OTHER RENTAL EXPENSES

XD576 2000

CNF618 1051 09/15/2010 12:44:06

1125600
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8E7000 1000

RENT AND ROYALTY INCOME

Taxpayer's Name

MASSEN-GREENE CHARITABLE TRUST 1125600

Identifying Number
26-2856534

DESCRIPTION OF PROPERTY
905 KAMEHAMEHA HWY

L |Yesl lNo

| Did you actively participate in the operation of the activity durning the tax year?

RENTAL INCOME

OTHER INCOME

OTHER RENTAL INCOME

86,400.

5,493.

TOTAL GROSS INC

OME - & & ettt e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

91,893.

OTHER EXPENSES:

INSURANCE

479.

OTHER EXPENSES

5,420.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary’s Portion

AMORTIZATION

5,899.

85,994.

Less Amount to
Rent or Royalty
Depreciation

Depletion

Deductible Rental Loss (if Applicable) . . - . . . . . . . . . 0 00 i i i e L e e e e e e e e e

85,994.

SCHEDULE FOR DEPRECIATION CLAIMED

(a) Description of property

{d) (e) (g) Depreciation
{b) Cost or (c) Date ACRS | Bus {f) Basis for " {h)
unadjusted basis acquired des % depreciation prior years Method

{1} Life
or
rate

{)) Depreciation
for this year

Ry L ) - 1 - T T T T N

CNF618 1051 09/15/2010 12:44:06 1125600
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SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

OTHER RENTAL INCOME 5,493.

OTHER DEDUCTIONS

OTHER RENTAL EXPENSES 5,420.

XD576 2000

CNF618 1051 09/15/2010 12:44:06 1125600



8E7000 1 000

RENT AND ROYALTY INCOME _

Taxpayer's Name

Identifying Number

MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534
DESCRIPTION OF PROPERTY
1911 KALAKAUA AVE., APT A
| l Yes l I No I Did you actively participate in the operation of the activity during the tax year?
RENTAL INCOME i 49,150.
OTHER INCOME
TOTALGROSS INCOME - « = « « « = ¢ & o s o s s o o st s et o oot b e ot e m et s a i s s e e s e i s o e 49,150.
OTHER EXPENSES:
INSURANCE 479.
REPAIRS 2,864.
TAXES 820.
UTILITIES 276.
OTHER EXPENSES 4,052,
DEPRECIATION (SHOWN BELOW) . . . . .. .. 7,454.
LESS: Beneficiary’s Portion ... .. .........
AMORTIZATION | . . . . . .. ... .. ... .. ...
LESS. Beneficiary’s Portion . = . ... ... ........
DEPLETION . . e
LESS: Beneficiary’s Portion | . ... ... ..., .......
TOTAL EXPENSES | | | e e e e e e e e e e e e 15,945.
TOTAL RENT OR ROYALTY INCOME (LOSS) = + = = = =+ v« vt o v ot vt e oo n e m o m s e s s et n e e e a0 33 ., 205.
Less Amount to
RentorRoyalty . e e
Depreciation L e e e e e
Depletion e e e e e e
Investment Interest Expense L.
Other EXPEMSES . . . . . . . .ttt
Net Income (Loss) to Others . . . . . . ..
Net Rent or Royalty Income {Loss) | | | . . ... . ... e 33,205.
Deductible Rental Loss {if Applicable) . . . . . . o« v 0 0 v i i e e s e e e e e e e e e e e e e
SCHEDULE FOR DEPRECIATION CLAIMED
b) Cost or c) Date (o) te) f) Basis for {6} Depreciation h ) Life reciation
(a} Description of property una(d])usted basis z:czqulred /-\dCeF;S B;: d(e)precmtlon prlorlcears Me(th)od r:(re “)fgf?hlescyaela?
SEE STATEMENT
Jsa Totals - « « o v oo o b e e e e e e e s e e e e e e e e e e e e e e e e e e e e 7,454,
CNF618 1051 09/15/2010 12:44:06 1125600 28 -



SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER DEDUCTIONS

OTHER RENTAL EXPENSES

XD576 2000

CNF618 1051 09/15/2010 12:44:06

1125600
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.

oo o0 RENT AND ROYALTY INCOME

Taxpayer's Name

MASSEN-GREENE CHARITABLE TRUST 1125600

Identifying Number
26-2856534

DESCRIPTION OF PROPERTY
LEHUA AVE & FOURTH ST, CORNER LOT

L I Yes I l No iDId you actively participate in the operation of the activity during the tax year?

OTHER INCOME

TOTALGROSS INCOME - - = « « vt ot e i e e e e e e e e e e et s e e et e e e e e e e e e e e e e e e e e u

OTHER EXPENSES:
INSURANCE

479,

OTHER EXPENSES

1,415.

DEPRECIATION (SHOWN BELOW}
LESS' Beneficiary’s Portion
AMORTIZATION

1,894.

-1,894.

Less Amount to
Rent or Royalty
Depreciation
Depletion

Deductible Rental Loss (if Applicable) . . . . . . . . . 0 . . L 0 i i e e e s e e e e e e e e e e e

-1,894.

SCHEDULE FOR DEPRECIATION CLAIMED

(b} Cost or (c) Date ACRS

{a) Description of property unadjusted basis acquired des %

(f) Basis for
depreciation

{g) Depreciation
n
prior years

(1) Life
or
rate

()} Depreciation
for this year

A Totals - - « - « o o o o

1125600

30 -



SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER DEDUCTIONS

OTHER RENTAL EXPENSES

XD576 2 000

CNF618 1051 09/15/2010 12:44:06

1125600

31



‘1 9vE'T TYLOL
"168 SANIAIAIQ DILSAWOA AIIAITYNONON
AN SANIAIAIQ JILSIEWOA
1Y IAITVAONON SY QALIO4HY INI LNIAWNJYINOD SN
JWNOONI 5X00d ddd NOILAIY¥OSHA
LNINLSHANT SHSNHdXH
LIN aNy
ANNIHAHY

SHILI¥NADHS WO¥A LSHYHINI ANY SANHAIAIQ - I I¥¥d '4d066 WIOA

$£594982-9¢ 009S¢TT LSNAL HTHVLIYVHD HNIAHID-NISSYRW



0Te’9 dNON HNON
0TE’'S
S5d504ddNnd HWNOONI HWOONI
JTIYLI¥YVYHO LIN INHNLSHANI
agrsnravy LAN
$£59468¢-9¢

0TE’9 STIYLOL
0TE’9 SHHA TYOHT
S)00d ddHd NOIL4I¥DSHA
SHSNHEdXH
aNv
HNANIAHY

SHEA TYOHT - I I¥Vd ‘dd066 WJ04

0099CTT LSNYL HTAVLIYVHO HENIHID-NISSTYW



JWOONI
LNHNLSHANI
LAN

¥£59588cC-9¢

530049 dHdd
SHSNHAXH
aNy

HOANIAHAT

0099211

STYLOL

TVLNHY-NON NO XVI HIV.LSH TYdd

NOILdI¥DSHA

LSAYL HTIVLIYVYHO HNIIID-NASSVYNW



HNODNI
LINHNLSHANT
LIN

$£59982-9¢

"6EVLE STIV.LOL
"8L6 SHSN3dXHd ¥IHILO
dXd ALTVAOY ANV INIHA
"I9% '9¢ SHSNHdXH ALTVYAOY ANY LNHY
S200d ¥Hd NOILdI¥DSHd
SHSNHdXH
aNy
HANAATY

SHSNHAXH ¥HHIO - I I¥Yd ‘Ad066 WIOJA

0096CTT LSNYL HTAVYLIYVHD HANIIID-NISSYNW




* MASSEN-GREENE CHARITABLE TRUST 1125600

FORM 990PF, PART III

26-2856534

- OTHER INCREASES IN NET WORTH OR FUND BALANCES

COST BASIS ADJUSTMENT

XD576 2000

TOTAL

CNF618 1051 09/15/2010 12:44:06

1125600

STATEMENT

36
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"MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534

990PF, PART VII-B LINE 2b - SECTION 4942a2 EXPLANATION STATEMENT

This question does not apply. The foundation does not have any
undistributed income from prior years.

STATEMENT 6

XD576 2 000

CNF618 1051 09/15/2010 12:44:06 1125600 37



*‘MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534

FORM.990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
FIRST HAWAIIAN BANK
ADDRESS:
PO BOX 3708
HONOLULU, HI 96811
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 4
COMPENSATION . . ittt it et e e et et et e 8,269.

TOTAL COMPENSATION: 8,269.

STATEMENT 7

XD576 2000

CNF618 1051 09/15/2010 12:44:06 1125600 38



" MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534

99OPF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

EMPLOYEE NAME:
NONE

STATEMENT 8

XD576 2000

CNF618 1051 09/15/2010 12:44:06 1125600 39



" MASSEN-GREENE CHARITABLE TRUST 1125600 26-2856534

990éF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

STATEMENT 9

XD576 2000

CNF618 1051 09/15/2010 12:44:06 1125600 40



‘MASSEN-GREENE CHARITABLE TRUST 1125600

RENT AND ROYALTY SUMMARY

1911 KALAKAUA AVE, A
1911 KALAKAUA AVE. A
905 KAMEHAMEHA HWY
1911 KALAKAUA AVE.,
LEHUA AVE & FOURTH S

XD576 2 000

TOTALS

TOTAL
INCOME

10,530.
91,893.
49,150.

DEPLETION/
DEPRECIATION

CNF618 1051 09/15/2010 12:44:06

OTHER
EXPENSES

1125600

26-2856534

ALLOWABLE
NET
INCOME

STATEMENT

41

10



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVIENT INCOME

Kind of Property Description DIJ Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
.5 1688 KAPIOLANI BLVD B 03/12/2008| 08/21/2008
PROPERTY TYPE: REAL ESTATE
187,500.00 203,015.00 -15,515.00
TOTAL GAIN(LOSS) i ii ittt e e e e e e e s e -15,515
JSA
8E1730 1000
CNF618 1051 09/15/2010 12:44:06 1125600 18 -
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B, e«

MAéSEN-GREENE CHARITABLE TRUST 1125600 26-2856534

FEDERAL FOOTNOTES

THE MASSEN-GREENE CHARITABLE TRUST IS QUALIFIED AS IRC 501(C) (3)
NONPROFIT ORGANIZATION AS OF MARCH 13TH, 2008. THE RETURN IS AMENDED

TO CLAIM $25,939 CREDIT PAID ON FORM 1041. PLEASE CREDIT THE TOTAL TAX
PAYMENT $25,939 TO FORM 990-PF.

STATEMENT 1
XD576 2 000

CNF618 1051 09/15/2010 12:55:44 1125600 51 -



4562

Department of the Treasury
internal Revenue Service

Depreciation and Amortization
(Including Information on Listed Property)
(99)

P See separate instructions. P Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

MASSEN-GREENE CHARITABLE TRUST 1125600

Identifying number

26-2856534

Business or activity to which this form relates

1911 KALAKAUA AVE, APT 101 (LEASE)

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount See the instructions for a higher limit for certain businesses _ . . . . . . . ... ...... 1
2 Total cost of section 179 property placed in service (see instructions) | . . . . . . . . .. ... 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) _ . . . . . . . ... ... 3
4 Reduction in imitation Subtract hne 3 from line 2 If zero orless, enter-0- . . . ... ... ... ... 4
5  Dollar hmnation for tax year Subtract line 4 from line 1 If zero or less, enter -O- If marned filing
sggara(ely, SEEINSITUCHIONS » » = = = s » = & s o o » = = = = &= = 5 « o = % » » = % 5 = & & o » = % = » 5 s s = o s v = 5
{a)} Description of property {b) Cost (business use only) {c) Elected cost
6
7 Listed property Enter the amount fromhne 29 . . . . . .. . ... ... ... .. I 7
8 Total elected cost of section 179 property Add amounts in column {c}, ines6and 7 . . . ... ... .. ... 8
9 Tentative deduction Enter the smalleroflineSorhine 8 . . . . . .. . 9
10 Carryover of disallowed deduction from line 13 of your 2007 Formd4562 . . . . . . ... ... ..... 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter morethan hne 11 _ , ., . ., . .. ... .. 12
13 Carryover of disallowed deduction to 2009 Add lines 9 and 10, lessline 12 . . . . . > I 13 l
Note' Do not use Part Il or Part Il below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) {See instructions )
14 Special depreciation allowance for qualifted property (other than listed property) placed in service
during the tax year (see instructions} , , ., ., . ... ..... e e e e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election , | | . ., . .. ... ... e e 15
16 Other depreciation {including ACRS) |, . . . . . . . . . i i it i it ittt ittt e et et 16
m MACRS Depreciation (Do not include listed property.) {See instructions )
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2008 , , , . . . ... .. ... ... 17 l
18 If you are electing to group any assets placed in service during the tax year into one or more
general asset accounts, check here . . . . . . . . . . .. L L .. e e e e e e e »
Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
{b) Month and (¢} Basis for depreciation {d) Recovery
(a) Classification of property year placed in (business/investmentuse (e} Conventton | {f} Method | {g} Depreciation deduction
service only - see instructions) period
19a 3-year property See
b 5-year property Detail
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property '
g 25-year property 25 yrs S/L
h Residential rental 275 yrs MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 03/13/2008 60,000.] 39yrs MM S/L 1,220.
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amountfromline 28 | | | | . L e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column {g}), and hne 21
Enter here and on the appropriate lines of your return Partnerships and S corporations - see snstr - - . . . 22 1,220.
23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs . . . . . . .. .. ... 23

ssA For Paperwork Reduction Act Notice, see separate instructions
8F0931 2 000

CNF618 1051 09/15/2010 12:44:06 1125600

Form 4562 (2008)
42 -



Form 4562 {2008) «

26-2856534

Page 2

property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Listed Property (include automobiles, certain other vehicles, cellular telephones, certain computers, and

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clalmed?l I Yes | l No I 24b_ If "Yes,"1s the evidence written? [ lYes l LNo
fe) fe) 0]
Type of p(v%)peny {hst Date g?a)ced n IES:.;’(‘::\S:;\ Cost g:)mher (8:::::;;;?:\::;::2: REC(IRIBI’V Me(tﬁ::d/ Depr!a?:!auon seEtI:)cr:e%S
vehicles first) service percl:asnetage basis use only) penod Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified business use (see instructions) . . . . . ..., .. ... ..., 25
26 Property used more than 50% in a quabfied business use-
%l
%
%
27 Property used 50% or less in a qualified business use:
% S/L-
%) S/L-
%, S/L-
28 Add amounts in column (h), ines 25 through 27 Enter here and online 21, page 1, , , . ... .. .. .... I 28
29 Add amounts in column (1), ine 26 Enterhereand on line 7, page 1 . . . . v v v v i i v e e e e e e e e e e e e e e 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30

31
32

33

34

35

36

Total business/investment miles driven
during the year {do not include commuting
miles)

Total commuting miles driven during the year , | | .

Total other personal (noncommuting)
milesdrven | ..., ... ...
Total miles driven during the year Add
lines 30 through 32 _ . . . ., .. ... ..
Was the vehicle avallable for personal
use duning off-duty hours? _ | ., ., ..
Was the vehicle used prmarly by a

more than 5% owner or related person?

Is another vehicle available for personal

(a)

Vehicle 1

{b)
Vehicle 2

Vehicle 3

(c)

Vehicle 4

(d)

Vehicle 5

(e) {f)

Vehicle 6

Yes

No

Yes No

Yes

No

Yes

No Yes

No Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons {see instructions).

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by youremployees? | . . L L L L e e e e e e e e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners . . . . . .. . ... ... ....
39 Do you treat all use of vehicles by employees as personaluse? |
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information recerved? o
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions ) | . . . .. . ...
Note: /f your answer to 37, 38, 39, 40, or 41 i1s "Yes," do not complete Section B for the covered vehicles
Amortization
(e)
Descrlptl(:rl of costs Date elx)n!at;:'uzauon Amo(rtt:l)zable C(odd)e Ar::rrlt;:’a:’on Amom(zfa)tlon for
egins amount section percentage this year
42 Amortization of costs that begins during your 2008 tax year (see instructions)
43 Amortization of costs that began before your 2008 taxyear L. 43
44 Total. Add amounts in column (f) See the instructions forwheretoreport | . . . . . . . . . . . 0 0t e 44

JSA
8F0932 2 000

CNF618 1051 09/15/2010 12:44:06

1125600

form 4562 (2008)
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4562

Department of the Treasury

Depreciation and Amortization
{(Including Information on Listed Property)

OMB No 1545-0172

Internal Revenue Service

(99) P> See separate instructions. P> Attach to your tax return.

2008

Attachment
Sequence No 67

Name(s) shown on return

MASSEN-GREENE CHARITABLE TRUST 1125600

ldentifying number

26-2856534

Business or activity to which this form relates

1911 KALAKAUA AVE. APT B (LEASE)

Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part .

1 Maximum amount. See the instructions for a higher limit for certain businesses |, , . . . . . . ... ... .... 1

2 Total cost of section 179 property placed in service (see instructions) | . . . . . .. .. ... 2

3 Threshold cost of section 179 property before reduction in imitation (see instructions) . . . . . ... ... 3

4 Reduction in hmitation. Subtract line 3 from line 2 If zero orless,enter-0- _ . . . . . . . .. ... ... .... 4

5 Doltar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- 1f married filing

SEparately, 52 INSITUCHONS « + « « = = « = x = = = o s & = & s & s s o o o & s o s o o o o o o v o v o o o o o o o o o 5
{a) Descniption of property (b) Cost (bustness use only) {c} Elected cost

6

7 LUisted property Enter the amount fromlne 29 . .. ... ... .. ... I 7

8 Total elected cost of section 179 property Add amounts incolumn (¢}, mes6and 7 . .. ... . ... 8

9 Tentative deduction Enter the smallerofhneSorline8 . . . . . . ... 9
10 Carryover of disallowed deduction from line 13 of your 2007 Form4562 . . . . . . . .. ... ... .... 10
11 Business income himitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter morethanline 11, _ . . . . . . ... ... 12
13 Carryover of disallowed deduction to 2009 Add lines 9 and 10, lesshne 12 . . . . . > l 13 I
Note' Do not use Part Il or Part Ill below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed In service
during the tax year (SEe INSHIUCHIONS) . . . . . . L . v i vttt et e e e e e e e e e e e e e e e e 14
15 Property subject to section 168{fi(1) electon . . . . . . . . ... L. L e 15
16 Other depreciation (including ACRS) |, . . . . . . . . . . . i i i it ittt e et e e e e e 16
m MACRS Depreciation {Do not include listed property ) {See instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2008 . . . . . . . . ... ... ... 17 I
18 If you are electing to group any assets placed in service during the tax year Into one or more

general asset accounts, check here

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

{b) Month and {c} Basis for depreciation {d) Recovery
(a) Classification of property year placed in {business/investmentuse {e) Convention | {f} Method | (g) Depreciation deduction
service only- see mslrucuons) peHOd
19a 3-year property See
b 5-year property Detail
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 275 yrs MM S/L
property 27 5 yrs MM S/L
i Nonresidential real 03/13/2008 513,000.] 39yrs MM S/L 10,429.
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enteramountfromline 28 . . .. ... L L e 21
22 Total. Add amounts from line 12, hines 14 through 17, lines 19 and 20 in column (g), and line 21
Enter here and on the appropnate hnes of your return Partnerships and S corporations - see instr. . - . . . 22 10,429.
23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263Acosts . . . . .. ... .. .. 23

ssA For Paperwork Reduction Act Notice, see separate instructions.
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Listed Property (Include automobiles, certain other vehicles, celiular telephones, certain computers, and

property used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only

24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?l I Yes l I No | 24b _If "Yes,” is the evidence written? L JYes I I No
(a) (b) Busimess/ con!® | s to) ccston L . oo Bl
S| OB | T | SO e | | | i | seon s
25 Special depreciation allowance for qualified histed property placed in service during the tax
year and used more than 50% in a qualified business use {see Instructions) . . . . . . . . . . . . . ... 25
26 Property used more than 50% in a qualified business use
%
%
%
27 Property used 50% or less in a qualified business use
% S/L-
% S/L-
% S/L-
28 Add amounts in column (h), lines 25 through 27 Enter here andonline 21, page 1, . . . .. ... .. . ... [ 28

29 Add amounts in column {1}, line 26 Enter here and on hne 7, page 1

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person

If you provided vehicles to your employees, first answer the questions 1n Section C to see if you meet an exception to completing this section for those vehicles

(a} {b) (¢} (d)

30 Total business/investment miles driven

(e} {f)

during the year {do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles) L
31 Total commuting miles driven during the year , , , ,
32 Total other personal (noncommuting)
milesdriven L L L. ...,
33 Total miles drniven durning the year Add
hnes 30 through 32 ; S e e e e
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No

use duning off-duty hours?

35 Was the vehicle used pnmanly by a
more than 5% owner or related person?

36 Is another vehicle available for personal
USEY o i v v e e e e e e e e e e e e u

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are

not more than 5% owners or related persons (see instructions).

37 Do you mamntan a wrtten policy statement that prohibits all personal use of vehicles, including commuting, Yes No

by your employees?

38 Do you maintain a wntten pohicy statement that prohibits personal use of vehicles, except commuting, by your employees?

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do youtreat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? {See instructions )

Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles

Amortization

(b) (c) (d) (e} ()
(a) Date amortization Amortizable Code Amortization Amortization for
Description of costs b period or
egins amount section this year
percentage

42 Amortization of costs that begins during your 2008 tax year (see instructions)

43 Amortization of costs that began before your 2008 taxyear 43

44 Total. Add amounts in column {f} See the instructions forwhere toreport . . . . . . . . . .. .. .. ... .... 44
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Department of the Treasury
. Internal Revenue Service

Depreciation and Amortization
(Including Information on Listed Property)

4562

(99) P> See separate instructions. P Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

MASSEN-GREENE CHARITABLE TRUST 1125600

tdentifying number

26-2856534

Bus

1ness or activity to which this form relates

1911 KALAKAUA AVE., APT A

Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount See the mstructions for a higher imit for certain businesses | . . . . .. . . ... ... . . 1

2 Total cost of section 179 property placed in service (see instructions) | . . . . . . ... .. ... . ... ... 2

3 Threshold cost of section 179 property before reduction 1n mitation (see instructions} | |, . . . . . . . . .. 3

4 Reduction in limitation Subtract hne 3 fromline 2 If zeroorless,enter-0- . . . . . ... . . ... ..., 4

S Dollar imnation for tax year Subtract hine 4 from line 1 If zero or less, enter -0- i married filing

SEParately, 888 INSUUCHONS + + + o o o & & 4 o s + v o o o o o o o o o o o s o v s & o o s o o o s o o o o o o o x o u s 5
(a) Description of property {b) Cost (business use only} {c) Elected cost

6

7 Listed property Enter the amountfromine 29 . ., ... .. ... .. .. .. [ 7

8 Total elected cost of section 179 property Add amounts incolumn (c), lines6and 7 _ . . . . . .. .... 8

9 Tentative deduction Enter the smaller offineSorline8 | . . . . . . .. ... ... .. 9
10 Carryover of disallowed deduction from line 13 of your 2007 Forma862 . . . . . . ... ... . .. .... 10
11 Business income limitation Enter the smaller of business income (not less than zero) or hine 5 (see instructions) [ 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter morethan hne 11 , . . . . ... ... ... 12
13 Carryover of disallowed deduction to 2009 Add lines 9 and 10, lessline 12 . . . . . » I 13 ‘
Note' Do not use Part Il or Part Il below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions )
14 Special depreciation allowance for qualfied property (other than hsted property) placed n service
duning the tax year {see Instructions) . . . . . . . L. L L. L L e e e e e e 14
15 Property subject to section 168(f)l{(1) election | | . . . ., . . . ... e e 15
16 Other depreciation {including ACRS} . . . . . . . . . . . . i it it ittt e e e e e 16
m MACRS Depreciation (Do not include listed property.) (See instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2008 , _ ., . . . . ... ... . ... 17 I

18

If you are electing to group any assets placed In service during the tax year into one or more
general asset accounts, check here . . . . . . . . . . L L L L e e e e e e e e e e e e e »

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

{b) Month and {c) Basis for depreciation {d) Recovery
(a) Classification of property year placed in {business/investmentuse (e} Convention | {f) Method | (g) Depreciation deduction
service only - see instructions) period
19a 3-year property See
b 5-year property Detail
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 275 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 03/13/2008 366,660.| 39yrs MM S/L 7,454,
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/t
b 12-year 12 yrs S/L
c 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Lssted property. Enter amount fromtine 28 | | | . L L e e e 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return Partnerships and S corporations - see instr . . . - . 22 7,454.
23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263Acosts . . . . ... ... ... 23

ssA For Paperwork Reduction Act Notice, see separate instructions.
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Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles)

24a Do you have evidence to support the business/investment use claimed?l I Yes I l No I 24b If "Yes," is the evidence written? | | Yes ] I No
(e) te) 0
Type of p(r?:)perty {hst Date ;Ilza)ced n 123:;?215541 Cost g:)other (Bb’:s'fn':s';;:’:v':::::’n': Rec(oleery Me‘tgzd/ Deprt(;:::auon seStll?ge‘ld 79
vehicles first) service percues;\elage basts use only) penod Convention deduction cost
25 Special depreciation allowance for quahfied listed property placed in service dunng the tax
year and used more than 50% in a qualified business use (see instructions} . . . . . ... ... ... ... 25
26 Property used more than 50% in a qualified business use-
%
%
%
27 Property used 50% or less in a qualified business use
% S/L-
% S/L -
% S/L-
28 Add amounts in column (h}, lines 25 through 27 Enter here and online 21, page 1, , . . . . .. ... .. .. 28
29 Add amounts in column (1}, line 26 Enterhereand on line 7, page 1 . . . . . . v v v v v v v e e e e e e e e e e e e e l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Sectton C to see if you meet an exception to completing this section for those vehicles

30 Total business/investment miles driven fal (b} le) (.d, le) W
during the year {do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles) e e

31 Total commuting miles driven during the year , , , .

32 Total other personal (noncommuting)
milesdriven | L

33 Total miles driven during the year Add
lines 30 through 32 . |, .. ......

34 Was the vehicle available for personal Yes No | Yes No Yes No Yes No Yes No Yes No
use duning offduty hours? , , ., ., . . .. ... ..

35 Was the vehicle used prnimanly by a
more than 5% owner or related person? . . . . . . .

36 Is another vehicle available for personal
USE? o v e v v v e e e e e e e e e e e e .

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons (see instructions)

37 Do you

by your employees?

38

mamntain  a  written

policy statement

Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your employees?

that

prohibits

all  personal

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39

40 Do vyou

provide more

than" five vehicles

the use of the vehicles, and retain the information received?

41

to your

Do you treat all use of vehicles by employees as personal use?

use of wvehicles,

including

commuting,

employees,

obtain

information from your

Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles

employees

about

Yes No

Amortization

(b) (c) (d) te) )
Descn ll(Oal')\OfCOSIS Date amortization Amortizable Code Am;)r?(l,;a::)n Amortization for
escrp begins amount section P this year
percentage
42 Amortization of costs that begins dunng your 2008 tax year {see instructions):
43 Amortization of costs that began before your 2008 taxyear 43
44 Total. Add amounts in column {f} See the instructions forwheretoreport , , . . . . . . . . .. . . . . . . ... 44
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