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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning , and ending

G Check all that apply: (] Initial return ] Final retum ] Amended retum

[] Address change [ ] Name change

Use the IRS I Name of foundation A Employer identification number
iabel.  IMerchants Fund 23-1584975
Othtiirv:lse, Number and street (or P O box number if mail 1s not dehvered to street address) Room/sute | B Telephone number (see page 10 of the instructions)
oF ty';,e. 1616 Walnut Street 802 (215) 339-1339
See Specific | Ctty or town, state, and ZIP code C if exemption application Is pending, check here B D
Instructions. |Philadelphia PA 19103 D 1 Foreign organizations, check here » D

H Check type of organization- Section 501(c)(3) exempt private foundation
[] Section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

Cash [_] Accrual

| Fair market value of all assets at end
of year (from Part Il, col. (c),

J Accounting method:
[] other (specify)

2. Foreign organizations meeting the 85% test,
check here and attach computation
g |f pnivate foundation status was termmnated
under section 507(bX1XA), check here
F If the foundation is in a 60-month termination

»[]
»[]

line 16) p $ 10,056,690| (Part I, column (d) must be on cash basis ) under section 507(b)1XB), check here > I:l
Part ] Analysis of Revenue and Expenses (The total of (d) Disbursements
amoun{ssm columns (b), (¢}, and (d) masnot necessanly equal (aLxF;:r\:zZ:i:? ¢ (b) N(Ier:;g\r/::tment (c) ?:gi:id net for 3:‘35';::'9
the amounts in column (a) (see page 11 of the instructions) ) books (casl:n bgss only)
1 Contributions, gifts, grants, etc , recetved (attach schedule) 382,223
2 Check DI:I if the foundation 1s not required to attach Sch B8 - . 4, IS BT - 1 5
3 Interest on savings and temporary cash investments 5,437 5,437
| 4 Divdends and interest from secunties . 299,029 299,029 |
Q| 5 a Gross rents . . 0 -
e@| b Netrental income or (loss) 0 f
@E 6 a Net gain or (loss) from sale of assets not on line 10 0% H, i s @ . a
% b Gross sales price for all assets on line 6a 0 - ¥ R e ) |
lage] 7 Capital gain net income (from Part IV, line 2) 0 i
o) 8 Net short-term capital gain . . . . " 0 ;
Wi | 9 Income modifications
Z |10 a Gross sales less returns and allowances 0 :
% b Less Cost of goods sold . 0 ¢
O € Gross profit or (loss) (attach schedule) - 0
2] 11 Other income (attach schedule) . . 16,916 0 0
12 Total. Add lines 1 through 11 — D) \ 703,605 304,466 0
8 13 Compensation of ofﬁcer{ dlrect&hrhs'tge‘s.v eE/\ Q\ 82,500 82,500
2 14 Other employee salaries and 13 . | UA\
g_ 15 Pension plans, employee\QgreﬁtsJAN 2 2 2&\\0 Lol 13,888 13,888
ﬁ 16 a Legal fees (attach schedu @\ .. |\ ‘.E\ 6,265 0 0 0
o b Accounting fees (attach sched R (WY fd%& 9,562 0 0 0
é ¢ Cther professional fees (atmcivsdhdadgiey— - . | 0 0 0 0
©117  Interest . ..
E’ 18 Taxes (attach schedule) (see page 14 of the instructions) 0 0 0 0
£l19 Depreciation (attach schedule) and depletion 0 0 0 :
-5 20 Occupancy 10,560
<[21 Travel, conferences, and meetings 1,386
g 22 Printing and publications .
ol 23  Other expenses (attach schedule) 77,330 52,288 0 15,500
-.E_. 24 Total operating and administrative expenses.
i Add lines 13 through 23 201,491 52,288 0 111,888
8_ 25 Contnbutions, gifts, grants paid 627,819 627,819
o 26 Total expenses and disbursements. Add lines 24 and 25 829,310 52,288 0 739,707
27 Subtract line 26 from line 12: - ‘
a Excess of revenue over expenses and disbursements -125,705
b Net investment income (If negative, enter -0-) 252,178
¢ Adjusted net income (If negative, enter -0-) . 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
(HTA)

Form 990-PF (2008)
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Form 990-PF (2008) . Merchants Fund 23-1584975 Page 2
Balance Sheets AtAched schedules and amounts in the descption column Beginning of year End of year
should be for end-of-year amounts only (See Iinstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing 8,982 296
Savings and temporary cash investments . e 927,071 322,479
3 Accounts recevable ®» 27355 | niil oA BATL s R ;,
Less allowance for doubtful accounts 0 9,274 27,355 0
4 Pledgesrecevable » 0 Y . .
Less allowance for doubtful accounts > 0 0 0
5§ Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .o . 0 0 0
7 Other notes and loans recewable (attach schedule) » | (RS- S D =0 L :
] Less allowance for doubtfut accounts ®» 0 0 0 0
3 8 Inventories for sale or use .
2 9 Prepaid expenses and deferred charges . 21,050 18,675
10 a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 5,512,552 0 0
¢ Investments—corporate bonds (attach schedule) . . . 2,593,453 0 0
11 Investments—land, buildings, and equipment basis » 0 Y ik £ RN N e
Less accumulated depreciation (attach schedule) ®» 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) . 5,979,318 10,056,690 10,056,690
14 Land, buldings, and equipment basis ®» __ 0 | o sl ome e @&g ii%f;ﬁ?%f: | 5;}};3,3 .
Less accumulated depreciation (attach schedule) » 0 0 0 0
15 Other assets (descnbe  ®» ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |} 15,051,700 10,425,495 10,056,690
17 Accounts payable and accrued expenses 30,167 25,555| - T j"‘f :i§ P j
o | 18  Grants payable s wd b A
2119 Deferred revenue RV
E 20 Loans from officers, directors, trustees, and other disqualified persons 0 (1] PO S
8| 21 Mortgages and other notes payable (attach schedule) . 0 o] -
='[ 22 Other liabilities (descnbe B ) 0 0] =
23 Total liabilities (add lines 17 through 22) . . 30,167 25555| L ¢ % 7 N
Foundations that follow SFAS 117, check here > ) 5 2
3 and complete lines 24 through 26 and lines 30 and 31. < A: ¢ !
2124 uUnrestncted 6,963,960 5,348,340 %% . g’*z 2
-‘—‘: 25 Temporarily restricted 997,197 997,197 %& 2 ,
M| 26 Permanently restricted .. 7,060,376 4,054,403 Eﬁg
-g Foundations that do not follow SFAS 117, check here > l:l E;si v ,
u__' and complele llneS ‘l mrougn O l. g?’ < o ;
o | 27  Capital stock, trust principal, or current funds 1 " !
[J] 28 Paid-in or capital surplus, or land, bidg , and equipment fund PO N
$ 29 Retained earnings, accumulated income, endowment, or other funds K . ‘
2 30 Total net assets or fund balances (see page 17 of the ¥
S instructions) . . 15,021,533 10,399,940 !
Z | 31 Total liabilities and net assets/fund balances (see page 17 2
of the instructions) .. 15,051,700 10,425,495 :
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 15,021,533
2 Enter amount from Part |, line 27a 2 -125,705
3 Other increases not Included in line 2 (itemize) ®» . 3 0
4 Addhnes 1,2, and 3 4 14,895,828
5 Decreases not included in line 2 (ntemlze)> See attached _s_tggerp_erjt_ ____________________________________ 5 4,495,888
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part II, column (b), ine 30 6 10,399,940

Form 990-PF (2008)
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Form 990-PF (2008)

Merchants Fund

23-1584975

Page 3

mCapital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (B) How acquired (c) Date acquired (d) Date sold
2-story brick wareh tock. 200 shs MLC Co P—Purchase d
ry arehouse, or common stock, shs ) D—Donation {mo , day, yr ) (mo, day, yr)
1a
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
- (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
@FMV as of 12/31/69 as of 12/31/69 over col (3), if any Losses (from col (h))
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part I, line 7 2 0
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the
instructions). If (loss), enter -0- in Partl, hne 8 . ... C .. . 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) ) © (d)
Base penod years Distribution ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) dvided by col (c))
2007 737,185 7,092,310 0.103941
2006 637,122 7,685,834 0.082896
2005 541,447 7,914,174 0.068415
2004 527,018 7,323,047 0.071967
2003 552.654 7.006.071 0 078882
2 Total of ne 1, column (d) . . 2 0.406101
3 Average distribution ratio for the 5-year base penod—dlwde the total on I|ne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0.081220
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 7,092,310
5 Muitiply line 4 by line 3 5 576,037
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,522
7 Add lines 5 and 6 7 578,559
8 Enter qualifying distributions from Part XII, line 4 8 739,707

If line 8 1s equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2008)
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Form 990-PF (2008) - Merchants Fund 23-1584975

Page 4

mise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here p |:] and enter "N/A" on line 1.
Date of ruling letter. (attach copy of ruling letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 2,522
here B [X] and enter 1% of Part I, line 27b
C All other domestic foundations enter 2% of ine 27b. Exempt forelgn orgamzatlons enter 4% I
of Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic sechon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addhnes 1and 2 . 3 2,522
4 Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatnons only Others enter -0-) 4
$ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,622
6 Credits/Payments i
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . 6a 10,000 i
b Exempt foreign organizations—tax withheld at source .. . . 6b
€ Tax paid with application for extension of time to file (Form 8868) . . . 6¢c 0
d Backup withholding eroneously withheld . . . S 6d . e .
7 Total credits and payments. Add lines 6a through 6d ... . . . . 7 10 000
8 Enter any penalty for underpayment of estmated tax Check here |—_-| if Form 2220 1s attached 8 78
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . .. ..l 9 0
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . »| 10 7,400
11 Enter the amount of ine 10 to be: Credited to 2009 estimated tax » 0| Refunded P>| 11 7,400
Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene 1n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or mdlrectly) for pollthaI purposes (see page 19 of the
instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnpt/on of the actlvmes and copies of any mater/als
published or distributed by the foundation in connection with the achvities. R N
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year '
(1) On the foundation. > 3 {2) On foundation managers > $ |
e Enter the rembursement (if any) paid by the foundation during the year for poltical expenditure tax imposed ;
on foundation managers > 3 —| - _
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," aftach a detailed description of the activities :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles o |
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes,” has It filed a tax retun on Form 990-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contract:on dunng the year’? 5 X
If "Yes, " aftach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: )
e By lanauage in the governing instrument, or ;
® By state legislation that effectively amends the govenuing instrument so that no mandatory directions U I
that conflict with the state taw remain in the govermning instrument? 6 | X
7 Dd the foundation have at least $5,000 in assets at any time dunng the year? If "Yes comp/ete Part II col. (c), and Part xv 7 | X
8 a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the :
INSITUCHONS ) B P A ;
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey o o
General (or designate) of each state as required by General Instruction G? If "No," attach explanation 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) I T
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV Ce 9 X
10 Did any persons become substantial contnbutors dunng the tax year’7 If "Yes attach a schedule llstmg
their names and addresses 10 X

Form 990-PF (2008)
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Form 990-PF (2008) + Merchants Fund 23-1584975
GCRAYIT.S Statements Regarding Activities (continued)

1

12

13

14

15

Page 5

At any ime dunng the year, did the foundation, directly or indirectly, own a controlted entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . . e e e .. . .
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » www.merchantsfund.org

Located at  ® 1616 Walnut Street - Suite 802 Philadelphia PA ... .. ZIP+4 P 19103

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here . . N
and enter the amount of tax-exempt interest received or accrued dunng the year . .. . 4 | 15 |N/A

CELAVINCE Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . .. . . . .. .. . . . EI Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . A l:l Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Co. . I:l Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . e . R D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 90 days ) . . . . . . I:l Yes No
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descrnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? .o .
Organizations relying on a current notice regarding disaster assistance check here . . . . . . » l:l
Did the foundation engage n a pnor year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2008? .
Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()X(3) or 4942())(5))
At the end of tax year 2008, did the foundation have any undistnbuted income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 2008? . . . e D Yes No

If "Yes," list the years > 20 , 20 . . 20 . , 20 ____.

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions.)

If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, hist the years here.
» 20 , 20 . , 20 . , 20 .

Did the foundation hold more than a 2% direct or indirect interest in any business

enterpnse at any time during the year? . e . . - . L] Yes m No
If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2008 ) SN L. ..

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

D:d the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087

Yes

NA|

1c

2b

N/A

X

X

Form 990-PF (2008)
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Form 990-PF (2008)

Merchants Fund 23-1584975 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry .
on, directly or indirectly, any voter registration drive? D Yes No ,
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . |:| Yes No r
(4) Provide a grant to an organization other than a chantable, etc., organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . D Yes E No x
(5) Provide for any purpose other than religious, charitable, scientfic, literary, or i
educational purposes, or for the prevention of cruelty to children or animals? |:] Yes No ‘
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in R :
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b | N/A

Organizations relying on a current notice regarding disaster assistance check here . . . . N &
C |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870.

7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

H
{
l:lYes No e b “5

DYes No : ' T

l:lYes .No E

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average (c) Compensation (d} Contnbutions to
{a) Name and address hours per week (if not paid, enter employee benefit plans (e ?per:fe account,
devoted to position -0-) and deferred compensation other allowances
PatnciaBlakely _______ ... Director
1616 Walnut Street Philadelphia PA 19103 40.00 82,500 6,888 0
"""""""""""""""""""""""" .00 0 0 0
""""""""""""""""""""""""" .00 0 0 0
""""""""""""""""""""""" .00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."”
(d) Contributions to
{b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation DT;ZI‘;);‘T dﬁgﬁ?d (eli):::ear;lso ?Nz::::;m'
devoted to position compensation

NONE

00 o 0 0
"""""""""""""""""""""""""" 00 0 0 0
"""""""""""""""""""""""""" .00 0 0 0
"""""""""""""""""""""""""" .00 0 0 0
"""""""""""""""""""""""""""""" 00 0 0 0
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2008)
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Form 990-PF (2008) -« Merchants Fund 23-1584975

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.™

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE el
0
0
0
0
Total number of others receiving over $50,000 for professional services .»
Part IX-A Summary of Direct Charitable Activities
List the foundatton's four largest direct chantable activities during the tax year Include relevant statistical information such as Ex
penses
the number of organizations and other beneficiarnies served, conferences convened, research papers produced, etc
1 Grants provided to indigent merchants, their widows, and famies | . __ . . ...
241,295
2 Small business grants provided to entrepreneurs to improve their organizations. . _____________..____.__
402,024
B e,
B,
ISl Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1 NONE .
L
All other program-related investments See page 24 of the instructions
B e
................................................................ 0
Total. Addlines1through3 . . . . . . . . . . . . v i e e e .. P 0
Form 990-PF (2008)



Form 990-PF (2008) . Merchants Fund 23-1584975 Page 8
- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes -
a Average monthly fair market value of secunties 1a 6,916,127
b Average of monthly cash balances - 1b 284,188
€ Farr market value of all other assets (see page 24 of the instructions) . 1c
d Total (add lines 1a, b, and ¢c) . 1d 7,200,315
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) . . e . . | 1e |
2 Acquisttion indebtedness applicable to ine 1 assets 2
3 Subtract ine 2 from line 1d . . 3 7,200,315
4 Cash deemed held for chantable activities Enter 1% % of I|ne 3 (for greater amount, see page 25
of the instructions) 4 108,005
5 Net value of noncharitable-use assets. Subtract I|ne 4 from Ilne 3 Enter here and on Part V Ime 4. 5 7,092,310
Minimum investment return. Enter 5% of ine 5 6 354,616
Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . .. 1 354,616
2a Tax oninvestment income for 2008 from Part VI, line 5 .. . e 2a 2,522
b  Income tax for 2008 (This does not include the tax from Part Vi) . . . . o 2b 0
C Addlines 2a and 2b 2c 2,522
3 Distributable amount before adjustments Subtract I|ne 2¢ from line 1 3 352,094
4 Recovenes of amounts treated as qualifying distnbutions . 4
5 Add lines 3and 4 . 5 352,094
6 Deduction from distnbutable amount (see page 25 of the mstructrons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII
tine 1 7 352,094
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes. o
a Expenses, contnbutions, gifts, etc.—total from Part I, column (d), hne 26 1a 739,707
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,
purposes 2
3 Amounts set aside for specific chantable pro;ects that satlsfy the: e
a Suitabilty test (pnor IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, ine 8 and Part XIII Irne 4 4 739,707
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b (see page 26 of the instructions) 5 2,522
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 . 6 737,185

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4340(e) reduction of tax in those years.

Form 990-PF (2008)



Form 990-PF (2008). Merchants Fund 23-1584975 Page 9
mumistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
line 7 e e . HE Y 352,094
2 Undistnbuted income, if any, as of the end of 2007 S A P S & s PR I

a Enter amount for 2007 only . .. R i m"f S
b Total for proryears. 20 __ ,20___ ,20 AN A
3 Excess distnbutions carryover, if any, to 2008: wiPE Y TR
a From2003 . . . 206,112| i,
b From 2004 . .. 170,080 « % -
¢ From 2005 . NONE B S
d From 2006 L 262,582| R 7
e From 2007 o . 279,451 ARG
f Total of lines 3a through e . . . . . 918,225} % «: «
4  Qualifying distnbutions for 2008 from Part 5 5% £ &

Xli,ine4 P 3§ 739,707

a Apphed to 2007, but not more than line 2a

b Applied to undistributed income of pnor years
(Election required—see page 26 of the instructions)

C Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Appled to 2008 distributable amount . . . o
e Remaining amount distributed out of corpus . .. 387,613} <% » - 8w s
5  Excess distributions carryover applied to 2008 . . 0 MR R ITY Y
(If an amount appears in column (d), the R o ok PRy fﬁ §%
same amount must be shown in column (a) ) ok, K ;%&» Rt R

b
wh
6 Enter the net total of each column as » % - &
indicated below: N £
a Corpus Add lines 3f, 4¢, and 4e. Subtractline 5 . . 1,305,838
b Prior years' undistributed income. Subtract : :
line 4b from line 2b

¢ Enter the amount of prior years' undistributed #: %%Q . I
income for which a notice of deficiency has R
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable & f’%”% & ;
amount—see page 27 of the instructions - ‘”; I % "W

;3 TR dat

e Undistnbuted income for 2007. Subtract line
4a from line 2a. Taxable amount—see page 27 of the
instructions . e .
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1 This amount must i ] ; . x
be distnibuted n 2009 .. ) 3 ) N _y 0
7 Amounts treated as distrnibutions out of T . ) i l
corpus to satisfy requirements imposed by N ) )
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of » w’
the instructions) . . ..
8 Excess distnbutions carryover from 2003
not applied on line 5 or ine 7 (see page 27 of the

gy
Py
EF
e
B

N
5
PEEY L L

instructions) e . 206,112
9  Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line6a . . . . . . 1,099,726 ]
10  Analysis of line 9 :
a Excess from 2004 . . . 170,080
b Excess from 2005 . 0
¢ Excess from 2006 . . . 262,582 .
d Excess from 2007 . . 279,451 ;
e Excess from 2008 . 387,613

Form 990-PF (2008)
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Form 990-PF (2008) - Merchants Fund 23-1584975 Page 10
=1a @l Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it i1s a pnvate operating
foundation, and the ruling is effective for 2008, enter the date of the ruling . . . . . >

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [:] 4942())(3) or |:| 4942())(5)

2 a Enter the lesser of the adjusted net T Prior 3
income from Part | or the mimmum axyeal nor 2 years (e) Total
investment return from Part X for each (a) 2008 (b) 2007 (c) 2006 (d) 2005

year listed

85% of ine 2a . .. 0 0 0 0 0
¢ Qualifying distnbutions from Part XII
hne 4 for each year listed . . .. 0 0 0 0

(=]
Q
(=)
(]

o

d Amounts included in ine 2c¢ not used directly
for active conduct of exempt activities . 0
e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hne 2d from line 2¢ . . .. 0 0 0 0 0
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets" alternative test—enter-

(1) Value of all assets . . . 0

(2) Value of assets qualifying
under section 4942())(3YB)(1) . . . . . 0

b "Endowment" alternative test—enter 2/3
of minimum investment return shown In
Part X, hine 6 for each year listed . . . 0 0 0 0

¢ "Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royaltes) . . . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(1)(3)(B)(m) N 0
(3) Largest amount of support

from an exempt organization . 0
(4) Gross investment income . 0

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 27 of the instructions.)
1 Information Regarding Foundation Managers:
a UList any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foungaton wno own 10% or more of ine siock of a curpuraiion (Of ain €quaiiy iafgeé poruon
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

Patricia Blakeley 1616 Walnut Street Philadelphia PA 19103 (215) 339-1339
b The form in which applications should be submitted and information and materials they should include:

Written Application Form

¢ Any submission deadlines

NONE
d Any restnctons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Relief restricted to merchants, their widows, and their families.

Form 990-PF (2008)
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Form 990-PF (2008) - Merchants Fund 23-1584975 Page 11
L@ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient 1s an individual,
Recipient show any refationship to Foundation Purpose of grant or A ‘
X any foundation manager status of contnbution moun
Name and address (home or business) or substantial contributor recipient
a  Paid during the year
CGrants - See Attached Statement #1
1616 Walnut Street Philadelphia PA 19103 Emergency and Busines§ 386,524
See Attached Statement #2
Monthly Beneficiary Payr 241,295
0
0
0
0
0
0
0
0
0
0
0
0
0
0
Total e e .. » 3a 627,819
b  Approved for future payment
0
0
0
0
0
0
0
0
0
Total » 3b 0

Form 990-PF (2008)
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Form 990-PF (2008) - Merchants Fund 23-1584975 Page 12

mp«nalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See page 28 of
1 Program service revenue the instructions )
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments . . 5,437
4 Dividends and interest from securities . 299,029
5 Net rental income or (loss) from real estate AN | SUonuy O ! : i :
a Debt-financed property .
b Not debt-financed property .
6 Net rental iIncome or (loss) from personal property .
7 Other investment income . . .
8 Gain or (loss) from sales of assets other than mventory 0
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal. Add columns (b), (d), and () . C B [ I 0 304,466
13 Total. Add line 12, columns (b), (d), and (e) .. e e . . . .. 13 304,466

(See worksheet in ine 13 instructions on page 28 to venfy calculatlons )

LAY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 28 of the instructions.)
4 These dividends are used to make beneficiary payments to indigent merchants. This is our exempt purpose.
3 Interest is utilized for continued operations of the organization

Form 990-PF (2008)



a /

Form 990-PF (2008) Merchants Fund 23-1584975 Page 13
P81} Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ‘
organizations? f
a Transfers from the reporting foundation to a noncharitable exempt organization of: B o
(1) Cash . . 1:_;(1) X
(2) Other assets 1a(2) X
b Other transactions: S '
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatnons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1ic X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

(o) [=][=][=][=][=][=][=][=] (=] =] (=] (=] [=] [=] =]

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
° }/Pa)mo\a 'B[a(u,l,u 1 'llfloo‘wb ML/QW«JW
3 Signature of officer or trustee Date Title
T Date Preparer’s identifying
g) 22> Check If number (see Signature on
=158 El Preparers L~ self-employed DD page 30 of the instructions)
g signature 1/15/2010
a3 Fms “E:’“ec(";' yours | David A. Lopez and Company, LLC EIN B 750505612
self-employed), address, -
and ZIP code 215 S. Broad Street, Philadelphia, PA 19107 Phone no. (215) 732-1940

Form 990-PF (2008)
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Schedule B - Schedule of Contributors OMB No 15450047
(Form 990,.990-EZ,

or 990-PF)
» Attach to Form 990, 990-EZ, and 990-PF. 2@08

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

Merchants Fund 23-1584975

Organization type {check one)

Filers of: Section:

Form 990 or 990-EZ [] 501(c) ) {(enter number) organization
[] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[C] 4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

[] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and 1.

Special Rules

[C] For a section 501(c)(3) organzation fiting Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part Vill, line 1h or 2% of the amount on Form 990-EZ, line

1. Complete Parts | and Il

[] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for rehgious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, I, and lIl.

[] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contnbutions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc., contributions of $5,000 or more
duringtheyear) . . . . . . . . . . . . . . ... S

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-E2, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.
(HTA)




Schedule B (Form 990,:990-EZ, or 990-PF) (2008)

Page 1 of 1 of Part!

Name of organization

Employer identification number

Merchants Fund 23-1584975
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
U The Lewss Elkin Fund c/o Wachowvia Trust ____ . Person D
Payroll |:]
123 South Broad Street .. _____. RN 287,000, Noncash
Philadelphia ______________ PA_ . 19109 ___ (Complete Part Il if there 1s
Foreign State or Province __________________________ a noncash contnbution )
Foreign Country
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_.2__ | TheCarrie Geddes Fund c/o Wachovia Trust ______ Person [ |
Payroll  [_]
123 South Broad Street S 17,216 Noncash [ |
Philadelphia ____ .. __.___. PA_ .. 19109 .. (Complete Part If if there is
Foreign State or Province _____ a noncash contribution )
Foreign Country:
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
I U Person D
Payroll [:]
_________________________________________________ L Noncash
_________________________________________________ (Complete Part Il if there 1s
Foreign State or Provnce __ a noncash contnibution.)
Foreign Country
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.4 Person l:l
Payroll EI
_________________________________________________ I ' Noncash
_________________________________________________ (Complete Part Il if there 1s
Foreign State or Province: ______ a noncash contribution )
Foreign Country
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
I T Person D
Payroll I:I
_________________________________________________ S A Noncash I:l
_________________________________________________ (Complete Part Il if there I1s
Foreign State or Province: _____ . a noncash contnibution )
Foreign Country
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
I Person I___]
Payroll [ ]
$ 0 Noncash

Foreign State or Province:
Foreign Country-

(Complete Part Il if there is
a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)



Schedule B (Form 990, 990-EZ, or 990-PF) (2008) Page 1 of 1

< r

of Part Il

Name of organization

Employer identification number

Merchants Fund 23-1584975

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations completing Part Ill, enter the total of exclusively religious, chantable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) >3 0
(a) No.
'f:rorn {b}) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
e | | Iy
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv conty | e
(a) No.
from (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
Part |
2| | I
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv. County | T
{a) No. ige s
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv_ o A
(a) No. i cge
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv. Country




Merchants Fund~

Line 11 (990-PF) - Other Income

16,916 0 0
Revenue
and Expenses Net Investment Adjusted
Descniption per Books income Net Income
1 |Refunds of expenses 13,568 0
2 |Miscellaneous 3,348 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0

23-1584975



Merchants Fund‘ 23-1584975

Line 16a (990-PF) - Legal Fees

6,265 0 0 0
(d) Disbursements
(a) Revenue and for chantable
Name of organization or expenses per (b) Netinvestment (c) Adjusted net purposes
person providing service books income Income (cash basis only)
Mannion Prior 6,265

olo|x~|o|a]afw|n|-




Merchants Fundq 23-1584975

Line 16b (990-PF) - Accounting Fees

9,562 0 0 0
(d) Disbursements
(a) Revenue and for charitable
Name of organization or expenses per (b) Net investment (c) Adjusted net purposes
___person providing service books income income (cash basis only)
David A. Lopez and Company, LLC 7.970
Susan Lee i 1,692

Slolo(~N|o|u|a]wd(=




Merchants Fundq . 23-1584975

Line 23 (990-PF) - Other Expenses 77,330 52,288 0 15,500
. Revenue and Disbursements
expenses Net investment Adjusted net for charitable
Description per books income income purposes
1 |Amortization. See attached statement 0 0 0 0
2 |Professional development 1,806
3 |Telephone 1,613
4 |Website 813
5 linsurance 2,777
__6 |Office expenses 2,533
7 |Management Fees 52,288 52,288
8 |Loan Program Match 15,500 15,500
9
10




Merchants Fund
- L]

Part Il, Line 3 (990-PF) - Accounts Receivable

23-1584975

1 Accounts Receivable

2 Oliver Fund

3

4

9

10

11 Total beginning year amounts

12 Total end of year amounts
13 Total fair market value

Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending

Accounts
receivable

Allowance
for doubtful
accounts

Fair
market
value




M
erchants Fund"Y

Part ll, Line 10b (990-PF) - Investments - Corporate Stock

23-1584975

5,612,552 0 5,512,652 0
Num. shares/ (a) Book value (b) Book value FMV (c) FMV
Description face value beg of year end of year beqg of year end of year
1 |Corporate Stock 5,512,652 5,512,552
2
35—
4
5
6
7
8
9
10
11
12
13
14
15
_16
17




Merchants Fund

Part ll, Line 10c (990-PF) - Investments - Corporate Bonds

23-1584975

2,593,453

0

2,593,453 0

Description

Interest
Rate

Matunty
Date

(a) Book value
beg of year

(b) Book value
end of year

FMV (c) FMV
beg of year end of year

Corporate Bonds

2,593,453

2,593,453




Merchants Fundq

Part ll, Line 13 (990-PF) - Investments - Other

23-1584975

5,979,318 10,056,690 10,056,690
Basis of (a) Book value (b) Book value (c) FMV
Iltem or Category Valuation beg of year end of year end of year
Perpetual Interest in Trusts FMV 5,979,318 4,054,403 4,054,403
TIFF Investment Account FMV 6,000,264 6,000,264
Investment Cash FMV 2,023 2,023

Slo|e~Noniaiwiv=




Merchants Fund1 . 23-1584975

Part 1l (990-PF) - Changes in Net Assets or Fund Balances

Line 5 - Decreases not included in Part lil, Line 2

Unrealized losses on investments

1 1 4,443,994
2 Beneficiary Payments 2 18,675
3 Accrued Expenses 3 25,555
4 Excise tax payments 4 7,664
5 Total = 4,495 888

[rio N elele




v|cvjen ||| 0|~ [0 |2

r
888'9 005°28 ov Joang £0161 vd| eiydigpe|iud| 19a4S InJlep 9191 Ale¥e|g enuled
JUNO2oY sjyeuag uonesuadwo) | pajoAaq SINOH ETIN Kjuno) apon diz | aels RiD FEENTS ssauisng Ji sweN
asuadx3 abelany M ubiaioy «Xu A93UD
0 8889 00528 sJabeuely uonjepuno4 pue sadjsnl] ‘si03dadiq ‘siadly) 40 :O_amm:an_EOO - A..._n_.owmv 1 auUln ‘IItA bed
Sl6v861-€C pun4 sjueyasapy



Merchants Fundq 23-1584975

Part XVI-B (990-PF) - Relationship of Activities
Line .
Number Explanation
4 These dividends are used to make beneficiary payments to indigent merchants. This is our exempt purpose.
3 Interest is utilized for continued operations of the organization
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THE MERCHANTS FUND 2008 Retiree Grants - SCHEDULE #2

Name Grant Address City State |
Robert W. Ahn $2,700.00|91 Dwight Hollow Road Coudersport PA
‘Anna C. Barchiese $4,320.00{2510 Parke Lane Broomall PA
[Elinor Netter Biake | $6,240.00/1813 Roselyn Street ~ |Philadelphia ~ [PA"
‘Helen M. Bolc | $6,000.00{1245 South 2nd Street, 2nd FI ~ |Philadelphia ~ |PA
‘Marie Bonaventure | $6,780.00/114 Ardmore Avenue Upper Darby PA
IErnest Bonney $4,800.00;527 N. Hobart Street Philadelphia PA
Edythe Burt $6,000.00] 1704 Fox Chase Road Philadeiphia __[PA
‘Madeline Caltabianco | $5,400.001067 Bushkill Center Road ~~~~  [Nazareth =~ |PA
iJames Cavanaugh $4,800.00;P. O. Box 222 Bala Cynwyd PA
:Joan Cuddahy $7,620.00/2047 Walnut Avenue Holmes PA
.Donis DeMeester ~ | $8,040.00 5§§E>Tr|t"(':our{ T T T T T MBlandon . T|PA
iEthel Eaddy ~ '$2,460.00{1300 Lombard Street, Apt. 1412 =~ |Philadelphia =~ |PA ~
‘Mary Engethorn $4,800.00{9839 Frankford Avenue Philadelphia PA
;Judith Feld $4,200.00{1818 Sprlng Garden Street 11B Philadelphia PA
Ted Forella "% $4,200.00{POB 665 "7 lHavertown ~ PA
Jay Fox " $3,600.00;531 S. 20th Street, Apt. C Philadelphia PA
Marion Geer $10 740.00i10121 Jeanes Street Philadelphia PA
Alma Gerber | $3,600.00/1337 Farrington Road 7 7 IPhiladelphia  PAT
[Herman Goldfrad =~~~ | $6,000.00:1415 Princeton Avenue ~_ |Philadelphia  |PA
-Katharine Gottshall $4,500.00{358 Mennonite Road Collegeville PA
'Stuart Heller $3,600.00|3485 Davisville Road Hatboro PA
‘Ann Jacoby "~ $6,000.00]9 Moran Road o WestOrange  |NJ~
JohnKeels | '$4,200.00[2214Morns Street T Philadelphia — |PA
‘Helen Lautenbacker $9,000.00} 1504 Street Road Cornwell Heights |PA
A"léhé’ Lemer — — '77$6,000.00{8820 Blue GrassRoad ~ ~ "|Philadelphia  |PA"
XMItZI Lichtenstein | $2,400.00{225 Cobblestone Drive, Apt. 209 Ardmore PA
:Marian J. MacFarland $5,700.00/501 Orchard Lane Feasterville PA
iBella Mazurek $3,600.00:8594 Benton Avenue Phlladelphla PA
iPhilip J. McGrath $9,000.00{130 Pine Drive “TPottstown ~ [PA
'Rodger Ollis™ | $6,000.00{114 Swarthmore Avenue - |Rutledge = |PA
{Mae B. Philips $4,800.00;2100 North 49th St., Apt. 420 Philadelphia PA
;Harrls Randall $6,000.00;P. O. Box 55454 Philadelphia PA
Lillian Roth = ~ $3,600.00/301 Byberry Road, Apt. B19 “|Philadeiphia ~ ~ [PA |
’Nlcholas Roth $2,400.00{1290 Almshouse Road Apt. 518 Doylestown |PA_
‘Norma Russo "7$3,600.00{1427 Onanna Street “iPhiladelphia  |PA
.Caroline Samanns ~ $5,400.001[15100 Endicott Street "7 77 TiPhiladelphia [PA
‘Joseph Sammons "$1,200.00;4001 Monument Road, Apt. 102 i Fhiladelphia PA
‘Dorothy Shatoff | "'$4,800.00]1526 Steel Road_ “[Havertown  |PA
‘Donald Sherin =~ $10,800.00{2937 Robbins Avenue, 1stFi.  Philadeiphia PA
'Gertrude Sliwowicz $3,000.00;770 E. Ruscomb Street Philadelphia PA
ilda Stellar $3,900.00,9839 Frankford Avenue Philadelphia PA
‘Caterina Suraci $4,800.00707 Hutchinson Street Philadelphia — |PA
Ifa_f Tootchen $4,200.00{05-202 Delaire Landing Road Philadelphia PA
:Bella Tugendreich $3,600.00!1022 Brighton Street Philadelphia PA
il-l_aprlah Waldman____ $§_(_)0_0 _(_)0 1916 Evarts Street Philadelphia F_’é____
‘Darcia E. West $4,500.00{811 W. Lindley Avenue _ Philadelphia  |PA
SandraWilks | $6,000.00/P.0.Box335  "ILansdowne PA
WViIIle Williams $3,395.00,17 Karen Drive Wiliamsport NJ

TOTAL BENEFICIARY |

$241,295.00



