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rom 990-PF

Department of the Treasury

intemat Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

Far cdlendar year 2008, or tax year heginning

G_ Check all that apply:
Use the IRS

lab

Otherwise,

pri

or type.
See Specific
Instructions.

]

Inltial return

[ Final return

* [ X1 Amended retum

D Address change

D Name change

Name of foundation

THE KOVNER FOUNDATION

A Employer dentification number

22-3468030

nt Number and strest {or P.O. box number |f mall is not delivered to street address)

731 ALEXANDER ROAD, BUILDING 2

Roomvsuite

B Telephone number
(609)919-7600

PRINCETON

City or town, state, and ZIP code

, NJ 08540

Cu jon application ks pending, check hero . P[]
...... > ]

H Che

ck type of organization:

(X7 section 501(c)(3)

exempt private foundation

[ section 4947(a}(1) nonexempt charitable trust [ other taxabte private foundation

I Fair market value of all assets at end of year

(from Part I, col, (c), ine 16)

L&

20,13

6,338.

J Accounting method:

[ cash ll(‘.l Accrual

Othar (spacify)

(Part I, column (d) must be on cash basis.)

E If private foundation status was terminated
under section 507(b)(3)(A), check hers .. »>[_]

F It the foundation is in a 60-month termination
under section 507(b)(1)(B), check here... B[]

“PaArE] Analysis of Revenue and Expenses (d)
¢
‘ Revenue an et Invest c) Adjusted n Disbursements
{The total of amounts in columns (b, (<), and (d) may not a(a)en:eg p:!%o%ks (b’ N Incor:se ment ( ) Iml:orLEa et for charltabls purposes
y equa) the In column (a) ) XD (cash basis only)
- - - I AR W RIS SN A ers '%:(2:}"4 VRN VB o RAU R R 7 g AR e £
1 Contributions, gifts, grants, etc., received ... . B R A R
T T o T ] e e e, pen o o A Ve IS p Fats B 2N
2 creck D X | noefomason snotmuimdatecnSch 8 [ SE R DAY SRl L S S e P e DI B e BB
I an savings and o AT DS W
3 cash investments .. E; G S T I AR 2
" Y 4 e
4 Dividends and interest from securities 17,296. 217,29 BYAY NE2EL
e e
A R AL SR AN, T
SS ren B R R NI B iy
5a Gro: S e e e eveeeeeevann eean A R T rvwwwélﬁﬂw T S S I T Fiiodsa X :ga»;sh e
b Net rental income or (oss) R S T S i e e ey o i R S
PITZE DT D Ry £ECREY 20 T N s T e ot o R =
o| 62 Netgaln or §oss) from sals of assets noton line 10 ... .. 4,951,069 . pitir il %ﬁééf‘.}'% OESRY BN £EES<E
T b S et s Z ol
2| blmpsmenietral 16,702,930, B i o e i Huasiia it i 2
assetsonlineBa . .... LM : b7 H s 3 1 3
] Ty RO t T N S PP Er E
3| 7 caphal gain net income (rom Patwv, ne2) ... ........ b5 069 . [Giaianinlelnasni e i b
2 : s it
A

103 and allowances

8 Net short-term capital gain
9 Income modifications.. ...........cceuv ces oo

Goss sales less relums

b Less; Costof goods sotd ...
¢ Gross profit or (loss)
Other income

APERE
SR

5 P A oA 1
7 AT Tt o oA, YA
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IR IR 3ehaet, SRSy Yt
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Ey

v
w

ST N, G § R
% Pro3h

i
2 e
LAY o favieat et

e o
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AR, S Sy

B e Y]
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5,168,365,
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A

o
e

TR PR %
LR 3L i e

16

17
18
18
20

1S

21
22
23
24

Operating and Adm

25
26

Compensation of officers, directors, trustees, eic.
Other employee salarles and wages ...
Pansion plans, employee benefits

a Legal fees .

0-

O.

b Accounting faes R Ebt— 'V D .

veesasias

e

¢ Other protessi?'g fees

Travel, conferencss, an
Printing and publications
Other expenses

expensss. Add lines 13 through 23
Contnbutions, gifts, grants paid

Interest ...... ol \,!.L“\j SQqA 4

Total operating and administrative

v

sTM

s TMT‘Z-I

¢ 8,435. .

5,775.

AR
R

]l M7 P

Total expenses and disbursements.

Add lines 24 and 25

3,760,

17,970. 0.

0.

T
12,074,748 . figeciiioaii

e ideg] 12,074,748,

12,092,718. 0

12,074,748.

I SCANBED JUN 3 0 ZUIL istrative Expenses

823501
01-02-09
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LHA For Privacy Act and Paperwark Reduction Act Notice, sea tha instructions.

* Explanation for Amendment.

-1y

See Statement 16

Bl JUN 22 201
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¢ Adjusted net income §f negative. enter 0-).. ...... . AR et e iﬁw‘fse«rﬁ 5"§‘$>""”73l§’3*“’<:-'4’§; B\ JCHE ST B pae
X A

QF

80-PF (2008)

N

it :?orm

IRS-0S

OGDEN, UT__




Form 990-PF (2008} THE KOVNER FOUNDATION 22-3468030 Page 2
— Beginning of year End of year
gt ™ Attached schedules and amoun's In the deseription
Balance Sheets coiun should be o endokyear amouns oaly. (2) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-beaning. ... .. ... .. ... oo oo e, 305,228. 2,524,277. 2,524,277.
2 Savings and temporary cash Investments ... . .. ... ... ...... 10,311,146. 2 001$ 147. 2,001,147.
R
3 Accounts receivable P> 59, 18 3 e B i s

Less: allowance for doubtful accounts P

59,153,

59,153.

4 Piedges receivable P

Less: aliowance for doubtful accounts P

TR PIR
m"'\g'}a w’;‘fo g}’ff/h
% S5t o
B R
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SRy v iotedr
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b\ttt " S S ¢y e v

& SR e e e, e s

S Grantsreceivable . . . ... ... . ... ..
6 Recelvables due from officers, dlrectors, trustees,
disqualified persens .................. coct eeeenen ...

7 Odernoesandloansrecehabl ... ...................

and other

Less: allowance for doubtful accounts D>

T 5 CMEANEN L Y0S
GSa i Al 0%
oo R R T G R ey R RN F

T R AT T VT O
gt iy o0 0 SRR S VY St
B e iy s g A
ST Rt R 095 KRR ST S R

# | 8 Inventories for sale or use

b Investments - corporate stock
¢ Investments - corporate bonds ... ...
11 ivestments - tand, bullings, and equipment basis

9 Prepald expenses and deferred charges .. ... ... ......... ...
10a Investments - U.S. and state government obligations . ... . ..
. LSTMT 6.

TR >
A 4

T4 K P %
e A M

LT TAON ] Cortll " g ¥ ..";A P
55 ALy o8 TR R TR
S RGO R a s T o At S

Less accumulated depreclaion ......ooeet ceneneens
12 Investments - mortgageloans ... ... .. ...
13 Investments-other . ... ... ..
14 Land, buildings, and equipment; basis »

Less accomutzedeprecaon ] g

13,702,931
XOAAEDLL WD) S YO T L AT
e e e R T

RTEEI

' WEPRIIRG S

e

IR S,

I T T T R T
R SR DI B
22 A SR s

2 %
ReER e S R AR IR PR

16 Other assets (describe P

STATEMENT 8 )

6,000,000.

3,000,000.

3,000,000.

— 116 _Total assets (to be complated by all filers) . ......

35,907,470.

20,136,338.

20,136,338,

17 Accounts payable and accrued expenses ... .......

18 Grantspayable . ... ... ... e e

163,741.

7,367.

2400 K TV ey, Teraade e
B ACA T 72, e 5l
3 2 S22
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O i G R
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o i
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163,741.

7,367 .10

2R
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A5 e

2
3
236,
ol
P
£

@ |19 Deferred revenus e e e e e
£ |20  Loans trom officers, directors, trustees, and other disqualified peraons ......... ..
_@ 21 Mortgages and other notes payable . .. ..... ....... )
~1 122 Other fabilities (describe B> )
__123 Total liabilitles (add lines 17 through 22} i e aen
Foundations that follow SFAS 117, check here | D
and complete lings 24 through 26 and lines 30 and 31.
g 24 Unrestricted _..........cccoviee ool e e evveeeereaae————
5 (25 Temporarity reStricted ..... ..... . .o ceoererreens e+
K] 26 Permanently restricted . . ... o o e e
g Foundatlons that do not follow SFAS 117, check here » XJ
e and completa lines 27 through 31.
% 27 Capital stock, trust principal, or current funds . ._.__.............o.oo.....
o {28 Pald-in or capital surplus, or land, bldg., and equipmentfund . ...
g 29 Retained samings, accumulated incoma, endowment, or other funds , .
2 (30 Total net assets or fund balances. . . ..

__131 Total liabllites and net agsets/fund balances . . . ...

5
%

33

]
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35,743,729,

20,140,451.

ECS e 332
g T2

35,743,729,

20,140,451.

35,907,470,

20,147,818.

?j

TR O A
Rl T

e

‘Part il Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beglnning of year -

{must agree with end-of-yaar figure reported on prior year's retum)

Enteramount fromPartl,llne27a .. ... ...
Other incraases not included In line 2 (itemize) P>

Part 11, column (a), line 30

35,743,729,

<6,924,353.>

0‘

Addlines 1,2,3nd3 . ............. ...
Decreases not Included in line 2 (itemize) P>

28,819,376.

8,678,925,

o G W N

Total nst assets or fund balances at end of year {lins 4 minus ling 5) - Part 1), column (b), lina 30 ..

x| | | [N |

20,140,451.

823511
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Form 990-PF {2008) THE KOVNER FOUNDATION 22-3468030 Page 3

FPERXIV;_Capital Gains and Losses for Tax on Investment Income

(a) Ust and describe the kind(s) of propery sold (e.g., real estats, (D],"_'Wl’l fgqa“s';” (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.} (mo., day, yr.)

1a CAXTON EQUITY GROWTH BVI REDEMPTION P

p GAIN ON DISPOSITION OF CAXTON SELECT INV. P

[

d

g

. (1) Depraciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales prica {or allowable) plus expense of sale (e) plus (f) minus {g)

a 3,000,000, 1,793,266. 1,206,734.

b 13,702,930. 9,958,595. 3,744,335.

)

[}]

8

Complete only for assets showing galn in column (h) and owned by the foundation on 12/31/69 (1) (G;;ins (Col. I(h) gain minus
X t col. (i col. {k), but not less than -0~) or
(1) FM.V. as of 12/31/69 () Adjustad nasi (o)wf’,ﬁfs(s §Z'n§) Losses (from col. (h))

a 1,206,734.

b 3,744,335.

c

d

e

If gain, also enter in Part |, line 7
2 Capitat galn net incoms or (net capital loss) If (foss), enter -0-1n Part ,IA@ 7 .....c............ 2 4,951,069.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If {loss), enter -0- in Part |, ling 8 . 3 N/A

Part:V:] Qualification Under Section 4940(9) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year inthe base perioB? ............... oo oo oes e, |:] Yes No
I "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount In each column for each year; see instructions before making any entnes.

Base pe(ngd years () c) Dlstrib&?l)on ratlo
Calandar year (or tax year beginning In) Adjusted qualifylng distributions Net value of noncharitable-use assets {col. {b) divided by co!. (c))
2007 22,150,695, 47,639,921. .464961
2006 10,640,000, 51,630,805, .206079
2005 9,058,758, 39,137,882. .231458
2004 5,843,662. 21,746,063, .268723
2003 5,787,641. 25,523,857. .226754
2 TOMAIOF N8 1, COMMN (Y. ..o ceeseeeeteeeseeeesesesrereen oe e e eero e~ e e e e e e e e e 2 1.397975
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence I 1esS than 5 YBARS .. . . .. ... .ooo. oo eeeeeseeeeeeeens eeeeeesenseas 8 .279595
4 Enter the net value of noncharitable-use assets for 2008 from PartX,Ine5 ... .. . .o v o L o4 25,760,364,
5 Multiply g 4by N8 3 ... ..ooooorvvres v et e e eeeen oo e e e e et e e eevesseseesesassesessssriressenses | D 7,202,469.
6 Enter 1% of net investment incoma (1% of Part L H18 27B) ... .........co. veos oo cooerees ee ee oeeee eee e e eeeee e 5 51,684.
T ADGHNES5AN06 .. . . . ..o e e o en e e e e e e e LT 7,254,153.
8 Enter qualifying distributions from Part XIt, line d ... . ... SO I 12,074,748,

It ine 8 is equal to or greater than line 7, check the box In Part VI, Iina 1b and completa that part uslng a 1% tax rate.
Sea the Part VI instructions.

823521 01-02-09 Form 990-PF (2008)




Form $90-PF {2008) __THE_KOVNER FOUNDATION 22-3468030 Page 4
E?&'L | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt oparating foundations described In section 4940(d){2), check here » [ and enter "N/A® on line 1. ;“";’;’; “aﬁ%f{f%f%ﬁ*’ffﬁ%ég
Date of ruling lstter (attach copy of rufing letter if necessary-see Instructions) R G L e

684.

74 4k

b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> (X1 and enter 1%
of Part |, line 27b Jg ;
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part , line 12, col. (b) >*~*5?‘ f'?%%/f"is"fq Z*?Mgi“gv%
2 Taxunder sectlon 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 AQAINES 1ANA 2 | ooois it et cit e e st it et eeseesse e einssesen sesasbebssasanes sbises sbeses sees sereren en ve see cenmemns
4 Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0~)
6 Taxbased on investment Incoma. Subtract line 4 from line 3. If zero or lgss, enter-0- . . .. .
6 Credits/Payments:
3 2008 estimated tax payments and 2007 overpayment creditedto 2008 ... ........... ...
b Exempt foreign organizations - tax withhald at source . ..........ccocovvvennennn,s
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld .................ccccccceeviivees v e vorvve e e e e
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached
9 Tax due. if the total of lines 5 and 8 is more than lIne 7, enter amountowed ... SEE STATEMENT 9. » 6,551.
10 Overpayment. If iine 7 is more than the total of lines 5 and 8, enter the amountoverpald ... .. ..................... P> 1 10
11 Enter the amount of line 10 to be: Credied to 2009 estimated tax p- ] Refunded B> | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or tocal leglslation or did it participate or intervene in
any pOlRICal CAMPBION? e e e et et e e e e e e e e e er e st e n et rerent rerns
b Did it spend more than $100 during the year {sither diractly or indirectly) for political purposes {see instructions fer definition)? e
If the answer is "Yes" to 12 or 1b, attach a detalfed description of the activitles and coples of any matenals published or
distributed by the foundation in connection with the acthvities.
¢ Did the foundation flle Form 1320-POLIOrthiS YEar? | .. . . o i e it e s o et e creteans sheereaee caee
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

S ..
332
’v’“‘.«/Ao

.v

6a 45
6b

<
o

\O‘AR§
@;ﬁjx >
3&.

2303

PR
3

3,
&
<

{1) Onthe foundation. » § 0 . (2) onfoundation managers. > $ 0.
8 Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $§ 0.

2 Has the foundation engaged in any activities that have not previously been reperted to the IRS?
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not praviously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . .. ..
4a Did the foundation have unrelated business gross Income of $1,000 or more during the year? _
b If Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? ]
If "Yes, " attach the statement required by General Instruction T. ﬁ/«j{%ﬁ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: %{”i:f« :
® By language In the governing instrument, or Eigg%
® By state legistation that effectively amends the goveming Instrument so that no mandatory directions that confiict with the state law s

remain in the governing Instrument? _ .. ... v,
7 Did the foundation have at least $5,000 In assets at any time during the year?
If "Yes," complete Part li, col. (c), and Part XV.
*  8a Enter the states to which the foundation reports or with which it is registered (ses instructions) ™
NY,DE
b If the answar is “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942([)(3) or 4942(])(5) for calendar

year 2008 or the taxable ysar beginning in 2008 (ses instructions for Part XIV)? Jf “Yes," complete Part XiV . ... ... .......... . ..

10__Did any persons becoms substantial contributors during the tax year? if -Yes,* stach a schedule iisting their names and addresses.

Fom1 990-PF (2008)

823531
01-02-09




Form 990-PF (2008) THE KOVNER FOUNDATION 22-3468030 Page §
<A Statements Regarding Activities (continued)
11 At ani time during the year, did the foundation, directly or Indirectly, own a controlled entity within the meaning of
seclion 512(b)(13)? If "Yes,” attach schedule (see instructions). . ot ertres ereveaerrenans ee s 11 X
12 Did the foundation acquire a direct or indlrect interest in any appllcable lnsurance contract before
RUGUSE17,200B2 . ... ..o\ oot ceivas eovs ceeveeneasrssnites ot eeenensitt soarennes e os e+ oeera oes eeessassenesaen sessas seesssseseeneanree 12 X
13 Did the foundation comply with the public Inspection requirements for its annual retums and axemptlon application? ... ... ... ... 131 X
Webstte address P> N/A
14 Thebooks areincareot » ACCOUNTANT Telephone no. »609-919-7600
Locatedat > 731 ALEXANDER RD, BLDG 2 , PRINCETON, NJ Z2IP+4 »08540

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lisu of Form 1041 - Chack hers . .
and gnter the amount of tax-exempt interest recetved or accrued during the Year ... o cine seveniisisiis P | 15 |

RartVllzB4 Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? . ... ... ........... ...... D ves (X No
(2) Borrow money from, lend money to, or otherwise extend cradt to {or accept it from)

B GISQUATIBH PBISON? .. ... .oooooooooce e s ceeee cee e e+ e e s sereereees 1e eeneereneenes e Ed Yes X o
{3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? .. .. . ... .. .. .. D ves (X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified parson? ........... . .ot civeienns . |:| Yes |Z| No
(5) Transfer any income or assets to a disqualified parson (or make any of either available

for the benefit or use of a disqualified person)?_.. .. ... ... e e ee e eeeee s e ] Yes (XD No
(6) Agree to pay money or property to a govemment ofﬂciai? (Excapllon Check 'No

if the foundation agread to make a grant to or to employ the official for a period after

termination of government service, if terminating Within 90 03y5.) ......... .....ccooeieres .+ coecvveenens e [ Yes XTI Mo

b If any answar Is "Yes® to 1a{1)-(6), did any of the acts fail to qualify under the exceptions dascribed in Regulations

saction 53.4941(d)-3 or In a current notice regarding disaster assistance (See page 20 of the instructions)? . .. ... ... oo . N/A

Organizations relying on a current notice regarding disaster assistance checkhere .. .. ... i P E]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts lhat were not corrected
before the first day of the tax year Deginning I 20082 . . . o o ot o o e s e e e e e e e e e ar s roenraras
2 Taxes on fallure te distribute income (section 4342) (does not apply for years tha foundalron wasa prlvate operalmg foundation
defined in section 4942(j}(3) or 4942(j)(5}):
a Atthe end of tax year 2008, did the foundation have any undistributed incoms (lines 6d and 6e, Part XIII) for tax year(s) beginning
DE10re 20082 .. ... . ... .. .o ee oo et et e e oo = eee e e oo e eee e eeeee + e e eees e . ] Yes [X] No
1"Yes," list the yoars P , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncoma? (If applylng section 4342(a)(2) to ail years listed, answer "No" and attach

430

Il
A REAR

&

T
hSH!

2 4

statemsnt - see instructions) . ... ... v NABA | 20
¢ If the provisions of section 4942(a)(2) are belng applfed to any of the years llsted ln 2a Ilst ths years hers 3": 4
> ' ’ ' éi\ i "
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time A e
during the year? . ... .. . ... e s e o X vss T e f: o
b If*Yes,” did it have excess busfness holdings in 2008 as a result of (1) any purchase by lha foundatwn or dlsquahﬁed persons after j : { g“z“i‘?fzé
May 26, 1969; (2) the tapse of the S-year period (or longer period approved by the Commissioner under section 4943(c){7)) to dispose ifg% iﬁ Z}iéé
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phass holding period? (Use Schedule C, ,a:f:w ST
Form 4720, to determine if the foundation had excess business holdingsIn 2008.) ................. ccceeeeccvernieireiiesns srvererinnee cvie 3b
4a Dld the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? . . e | 4a
b DId the foundation make any investment in a prior year (but after Dscamber 31, 1969) that coutd jeopardizs its charltable purpose that fi%iii“rg';;; 3*5:‘3‘@
‘ had not besn removed from jeopardy befora the first day of the tax year beginning in 20082 .......... cocoeeiiiieeiiieireinereearrsess sonccrance sesececs 4b X
| Form 990-PF (2008)



Form 980-PF {2008) THE RKOVNER FOUNDATION 22-3468030
Park VB Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(6))? ...... ..... ... ... ... ..... [ Yes No
(2) Influence the outcoms of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? ...... ......... ... ... e e eeeaet eee seemseeres v e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. ... .. ... ..ol C] Yes [X] No
(4) Provids 2 grant to an organization other than a charitable, etc., organization described In section

509(a)(1), (2), 0r (3), OF SECHON 4940(TN2)? .........oocvoorreveevsveameemsns seeereseneeessenss seomsessesesess seoseemsossossson Yes (1Mo
(5) Provide for any purpose other than religious, charitable, sciantfic, literary, or educational purposes, or for

the prevention of cruslty to children OF ANIMAIS? ....................ccooeemmeeeseemmeesssosssesesssseeeseeeees ceseemeseeesenssesn O ves X no

adracl s

b If any answer is “Yes® to 5a(1)-(5), did any of the transactions fail to qualy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (588 INStUCtioNS)? . . o
Organizations relying on a current notice regarding dlsaster assistance check here > D i
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation clalm exemption from the tax because it maintained 2
axpenditure responsibility for the grant? . [SEE STMT 18 8 15 |.....ccceurseeerceeersmnsenssessenssssssssnis sessseessnne (X ves Lo
If *Yes,* attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
3 POISONE DBNBMI COMATI? ________. ...\ .. o\oo. coeeeeeeeseeeneseeseseseeeseeeseseseseesssseesessessssssesssessesseseeseseessessssssseon T ves XI no
b Did the foundation, during the year, pay premiums, directty or indirectly, on a personal banefit contract? et e e e e e e e
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... ... ... .. R CYes X o

R

e
HEE

TR
SR, s
Bouian

b If yes, did the foundation recelve any procgeds or have any net income attributable to the transaction? .. ......... s . N/A..
- i Information About Officers, Directors, Trustees, Foundation Managers, Highly
ey ai Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Titte, and average | (c) Compensation | (d}Corvibutonsto | (e) Expense
(a) Name and address hgurs of week devotad (i not pald, Oyce bese T plans accom’. other
o position enter -0-) compensal allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE.*
Title, and average {d) Convibutions 1o e) Expense
{a) Name and address of each employea paid more than $50,000 (b)hours ?er w:uakg {c) Compensation | ™05 benetit at‘:c%un , other
devoted to position ¢ on allowances
NONE
Total number of other employses paid over $50,000 .. .. ... .. ... .. e ] 0

Form 990-PF (2008)

823551
01-02-09




Form 930-PF (2008) THE KOVNER FOUNDATION 22--3468030 Page 7

= Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

- (a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ... ...... ...

FP; artIX.A]_Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax yaar. Include relevant statistica! information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

’ 31&%@3 Summary of Program-Related Investments

Describe the two largest pregram-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 ..o oo i i i i i i i s eeeressiserissscs sesessse oo |

00

823581
01-02-09

Form 990-PF (2008)



Form 990-PF {2008) THE KOVNER FOUNDATION 22-3468030 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Forelgn foundations, see instructions.)
1 Falr market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes: :gi?x’;%,

a Average monthly fair market VaIUE Of SECUMLIBS ....... ......ooovoeis oo eooeeeeeeeeeeseeeeeees evveserseeessessessesseseeesesessnne 17,821,132,

b Averags Of mONthly Cash DAIANCES ... .. oot t e oo e e e e e e e eeree eeees eeeeeevsroenn eeeeeesraemseene 7,956,522.

¢ Falrmarketvalue of allotherassets ... ............... 375,000.

d Total (A TN8S 13,0, 800 €) ... .\ oo e e e e e e e e 26,152,654.

e Reduction clalmed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed axplanation) ...............c.ccooeoeueueiererreeneereeense e renaas L1e |
2 Acquisition indebtedness applicable $0 18 1ASSBIS _.........c..ccc. voireeeeereceies ceveseveereseeseeees eerssasereeeseessessseasensees 0.
3 Subtractfing 200M NG 10 . ... .\ e e oo e e e e e e e 26,152,654.
4 Cash deemed held for charﬂable activitles. Enter 1 1/2% of line 3 (for greater amount, see instructlons) ,,,,,,,,,,,,,,,,,,,,,, 4 392,290.
5 Net value of noncharilable-use assats. Subtract line 4 from line 3. Enter here and on Part V. tined . ... 5 25,760,364,
6 Minlmum investment retumn. Enter 5% of line 5 . . ... 6 1,288,018.
Dlstnbutable Amount (see |nstruct|ons) (Sactlon 4942(;)(3) and (])(5) private operatlng toundatlons and certain
foreign organizations check here B> [ ] and do not complete this part)

1 Minimum Investment retum from Part X, 0086 ... ..__...ooooovecevrorrves oo, 1,288,018.
23 Tax on investment income for 2008 from Part VI, line5 ............oocoevevvevviiven. o

b Incoms tax for 2008. (This does not include the tax from Pait V1) . ... ... ....

C ADAINGS 28ANE 2D . ..o oo cooneeeeeeeeeessiaes oeeeeene eses s ee e eeee 2 e oee eeeren e e e 51,684.
3  Distributable amount befors adjustments. Subtract ling 2¢ from line 1 e 1,236,334.
4  Recoveries of amounts treated as qualifying dIstrbutlons .. .. . .. . L e e e e e e e 0.
B ABUINES BBNO A . . ..o ceeeeceeecesioe onreareessesas sessseseeesssseeensssesesesseesseesesseseeen seoseesees eereereesssonne 5 1,236,334.
B Deduction from distributable amount (see instructions) ............ . T 0.

Distributable amount as adfusted. Subtract ling 6 from fing 5. Enter here and on Part Xlll Tine 1 TR B | 1,236,334.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Bk

a Expenses, contributions, gifts, etc. - total from Part I, column (d),1ne 26 _ .. . . ... ... .. 1a 12,074,748.

b Program-related investments -total from Part IX-B . . .. . e et e e e s eans 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes......... .. ...... ... 2
3 Amounts set aside for specific charitable projects that satisfy the: i

a Sultability test (prior IRS approval FeqUIrBd)................ .. o oo (o et ee s e e e et et e eeeeeeree e resrenaearraes 3a

b Cash distnbution test (attach the required SERBAUIBY ........... .......ccooevmvrereeeeeriesiceer e senss srsssissrsnees see o0 os 3b
4 Qualilying dislributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIIt, ned . .. .. ... ... 4 12,074,748.
5 Foundatlons that qualify under section 4940(e) for the reducad rate of tax on net investment

income. Enter 1% of Part L N0 27b .. ... . ... s e e 5 51,684,
6 Adjusted qualifying distributions. Subtract (Ine 5 from fine 4 6 12,023,064,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcutating whether the 1oundatlon qualifies for the section
4940(e) reduction of tax in those years.
Form 980-PF (2008)

823571
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Form 990-PF (2008) THE KOVNER FOUNDATION 22-3468030  Pages
Undistributed Income (see instructions)

(a) {b) (c) (d)
. Corpus Years prior to 2007 2007 2008

bl T T
1 Distributabte amount for 2008 from Part X1, %%’;g‘%;%gé” e o %:gf‘ a0
5 VLRI B 33 o 15 LI A3?5'”9:§'" ST
:ﬁyxwmf& LiE e s Mg@”y k5 2% e A R I B RO B
2 line 7 . e ”%f%mm coo 0 1,236,334,
Undtstributed income, If as B s ars S Sy S Bt i e ITh BB R, i 7 3
me, Il any, as of the end of 2007: ah e o Mi,e‘,«;fgxf ,gg,:;mi ﬁ%@f b xo;g,,%wg,;g 57:%,,@ : ;; fxfz,xﬁ%%. ?
G S0 .,,,m o S e TR
aEnteramountfor 2007 only . .. ... . . Daiadiiasi ol o M»m:,a,,,,’ i - 0. Zfiszj,‘;agyﬁéio%%iz

P ¢.\ IR SRS R
¢ R m,d.:.
F50, " v
e /'W X ;;w ,f/é ;

o IR
gy’hﬁ' gy
IR %5 S i

AR,

PNy

G, y%'{«b&, ";.ci

b Total for prior years:

AR a ] 3 Ao 2
R B, 2
G P ,a.;w:/

2.8 7

BN L >, .4> 5 G
, , S e A, 4 iy e
: A, R LRI, 55 &«,
- " . RN RAS R IR % 5y
3 Excess distnbutions carryover, if any, to 2008. ?'Ziﬁ%‘ ﬂ;,%gﬁg_ ﬂ,:z%%g E 2 » i »w%v,w,ﬁ
K55 ‘&/33’-'%“ besiress N i35 LI, S 4R égc#'q:")
aFrom2003 .| 4,659,854. ,«,:,;:,‘,j%zfg,, ;;,3»;{;;«2?95;;,% , g;v;‘ ’<,&;e 5 ,,;/j:zﬁ;,«w\, o A 5}.%?&:,,2 S .9{,3{;%,
Y2 2 e Pl R e ok X2 s B T 2'”.-5:..: e e ¥ & ""‘ W”““J"‘"/" il S s
T A 5 A IR T s e LS e S NS 5 H 48
WFom2004 .. | 8,797,637 ki a g e e e e e e
<5 %‘ P AR YA el S EE ’_%Sx-o:- o skt St 3B A P L e | S ;»fm,, AT
2 e R R A S S e P ¥ ’“s‘f S
cFrom2005 ... | 7,294,348 .0 abi ?g;iéﬁﬁf"":'* AL ;,&g@h;ﬁ?,y,ygggwm% Ay ;;3;&;}?“,;;;;}' L g T
e Lt bt £ P b M I S S 4 oRas AR 2 Y45 e
d From 2006 8,398, B e s s S @fﬁ; R x.z.z"’ LR R e
o B G Rt o A R 4 z e;;;;s LR T A e
et oot e o UG BRI G 1 Hiss Y PREb it WES AR Gy
A«-.w 3 4955 $Taed :-43“/ H X @ IR R VS e B
eFrom 2007 19,991,071 .1 ik eis atmiatlanre: ooating i : b DRI AL ah A
- b e R RS S i L A R L R
3 St 2 ! E
f Total of lines 3a throughe .. ....... . .. 45,141,841 .} %ﬁ@r%’? : AR ““’f,zféﬁrﬁéé‘“"“ﬁ{i;
= /W T % 3 2% ok B % 53
4 Qualifying distributions for 2008 from v;gé?f*;w* <m,g; fe il 3#“”’*%3@ e e
. ‘x,,”, I R £ 1% x-:_ T A R e A S
Partxil,line4:»>$_12,074,748. v %;;sg;&fgg% o e e;;x,@ ey >»f~~%;£v¢?%%§v %ig*‘»i& g;» Ll
o SadL pxiAd % b 2 ¥ YL 40 PR Lty  AGEEAL 2 i e [ eat
. bt wrrf?:z'q:;u‘ﬁ‘-" S 12 2}3 S e S ke R e R R
o, gy =“. {' R Pa kS A A S0k L3 2B BN o
a Applied to 2007, but not more than lins 2a e s B B o R L R 0. ?Z’éaf;%@;fﬁfm:ﬁ% S
" o ) Pes c 7. Z 7 o o ko S
b Applied to undistri A % K% RN RN DN DI BB S P s
Ao e oo et Lo s i Sl
£ AT % DL P ».f. 3:
years (Election required - see Instructions) fain e 0 .[edenaratii s densiinduaid %’3
T ted I n !. 5y - O PRI N KRN 8 S g i h EW"'/" vf'x.r“ IS"W"‘" ,'53
¢ Trea E;;o'; LTS BeTin d B “:.c._-iz AL R E s AR Sorty | SR A R L)
as distributions out of corpus ﬁgg,%%@mf%w@q S 9%’;:” i ’%ﬁ% : %wgg ,f,,“zsc.,m( T
Election required - j et i e B S R T R »« i ;sw:;%wzg %
( required - see instructions) ........ | (WE e g i -@;s"'ﬁz:\s'agé ks
A e s S Mo oy A IR c,-.v %t «r W IRALI £ L G SR
1 Applied to 2008 distributable amount .. __ ls:, R e e 1,236, 334 .
e Remaining amoun A ‘z; I S o S e o ; “
5 oamontdsirbutsd utofcopus | 10,838, 41450 BhG i ie a0 T o
E EXaT: TR %
(1f an emount appears In column {d), the same amotnt  £7 T R 9, = ;’f:’?“ % g 2 2)‘?:"“”"”“""'%‘}&':& A 0.
T e e : A——
must be shown in column (a).) ,;?Sﬁga F1: y;;‘\’/ﬁ;x 58 %3:« 3 e AR ”;"’*‘* ”“““%gg c-{-% ;‘:y;y’?’}i ;,‘“%5%’“ »»‘;3. :;. '}33-"/’ %.;,,:;ﬁ RS ;(,g;;m:,,;
Taan 5t § 24 %ﬁ 7 ) S el E 'MIM R IR S B2 B
6 Enter the net total of each col 1 S i il e IO R L e
E ach column as S e S e N 3 foger et e ko s
M oo % ::‘@ i QI X 2, PRSSNAE PR T > 2
indicated befow: Efw,:.;, ELE Ll ;;%1 ,W,,”;;%’ggz’ ) %&g&;{zﬁ» L 23%%"3@;:?%‘%;5‘,@ R ;;;':';f‘ k\h/’g-i t%cffﬁ%;g
e AR T e oSt X ok Fhet ey SRE L 200N % /, hn e g *
T ﬁg'w;-f QAP B PR AR TR e B R LSNP O o8 5 ;(1:,
RN e A O N N T P Eal B R
3 Gorpus. Add lines 3, 4c, and 4e. Subtract line6 . . 55,980,255 ot ideed B RGeS ey g 4 B ,\ng:f; A E °,"j:’r;;
. TR R TR T v X DL LI L TR A XR0d, § o Sy
b Prior years' undistributed Income. Subtract b =§§>;s+z T e e z,,x,w?fxg e S o 6 ¢ S gt S
R Y P R o e i S s L5 ST 6 e L
line 4b from line 2b Botd 0 BT e e s i
i S <....:,_,,~y~.<,“w> s DA o Bt SRR e g st A 1 S sh e
] 4 52 DR ] > oo e, 2t A
& Enter the amoun of prior years’ Gk Pa o vt BN R X R Rk
e v ] 243 ARSI Sy > 6, % J Py
undistributed Income for which a notice of  [o%4E SHGaEa i 2 vy pouity Sl R SRR e
deficlency has been Issued, or on which RS Tl el i s S e AP
. o T AT P e et o Eas KON hahecs B Sitin «y'w e ‘3;;;“:: R X m e
2 g § AN RO R2EE eI <)’ SO, 8 BOEGH DX O SN e
the section 4942(a) tax has been previously  [zf=ssina v saemini Y ah %, Atk “*: ;;‘.g,,;.,. ggz¢:;;§f;:';,f e *féii&ﬁ?; ‘ﬁ,i;}ﬁ
assessed .. . ... L e 0 .Fashmi gt Rt Ay
s etrerereserererieeasanerens b \"“S:*”:/'-:‘:;?;‘ S 2 . g}\,.;;,,};f‘§~ w,o;;;uxu R S wf.xdz'f{(é@i""‘? 'f,c,g%a‘-?
d Subtract fine 6¢ from line 6b. Taxable oae TP dA e R I S e R NG SR YL
amount - e Instruct (9 7idas San ot sy L eeai °°§1:z >§:‘9;"3’°‘°’ 6§$!f>A”"“
- S o] 0 DN 52 1
structions e veeen e ae e eee ‘<°h>;r><-wo<$m i 22385 0 - "Y_';,’o'c’,:’?*” 5 \b.*xz‘s’»axrcmy-&g‘%-x P X5 85, 7,” i?‘«cx
. - — i
8 Undistributed Income for 2007. Subtract line agﬁ;'iif%;%é%ﬁii&%ﬁ R ol f%%ﬁ*;"fé‘: : R
R A R RS RRERE 20 WOrhg & 2w Ry N e e o }'4, By 3
RS .A; X R AR et 2 N EAR A GnES
AN xaeg -@’M)" e, SRS A d g, 323, q e 230 At
4a from ling 2a, Taxable amount - see InStr. .. by o ot it s dhpieh i Ry 0. 3?3&;2%;5;}2%&5;\%%?&“
g i x ~ 2 z nXrd NI RS
f Undistributed incoms for 2008. Subtract 2 mw%’%m 5 D RRamat
G ‘ R Sy e A K33 X £
N ;){Sxxﬁ.‘z; s SRS e i s o R R e s e
fines 4d and 5 from line 1. This amount must #2525 Lo wé %%%%ﬁ E S o e sy
0 Sy i g« o 1 e A5 S Py 358 BETS
3 15 L Y A S AR G ot B, UL o R PRI SR RS
be distributed in 200 8 A T O R L e e Oy M !
, 0 e, PEBTIRSRAS DR %ii’%*?am%%&«wh Loyl BT T O 0.
PSP . St A R T TR TR Ay P2 7 e, s R
Amounts treated as distributions out of S »;,cwﬂ»”*gfw L S . L i
corpus to satisfy requirements imposed by U SRR RS e e e AT R f»:/i‘*’”&‘;’ £z ‘*"‘53"*“ e
A i S e B LA B MR S S L AT B O R A "Ma.c\ ’/(- w}.?’,. ‘”":'”‘ :
saction 170(b)(1)(F) or 4942(g)(3) 0. fﬁv@-‘%"%ﬁww’& bt U G e s
e FEEOCEAR e hS LR e ;°*,°’~=*4¢‘vur&.\ s ;;” B 2
s % B, S R s ZE3 SR T TSNS § 2. F RN,
8 Excess distributions carryo E’”“”“’”Mr S i T T el
ryover from 2003 e SR e SR B ;ﬂ‘w
. O e e P 3 PR SIS Y] »E?"’%b\, DU R s FIIoE
not ale ed on line Sorline7 659 8 S AR R R e g ey s e Py e A0 ek
o e I ’ < SRS N G R s;;ms,m,m?‘?vﬁ ettt e ity
235 A BRI Rt A Al !
9 Excass dls' & J:-,»:»"mﬂz&..o-.-a» FoTR el e e G, T :
Hbutions carryover to 2009. Paniate g ,,\*AW%,;? R
83 5 B3 e T S G S SR L S S MR g L N £ 5 e 5% 2
Subtract lines 7 and 8 fromline6a ... 51,320,401, [0 e il i G :E}s&;@:; et
. - eSS cereom e R R T ARV S YA e AT R \} e
" . 7 POLen B < BRCREeT, 7 Sy A bt R A s
10 Analysis of ine 9: %s,:nxe:zxm‘,@ e R T R e e R R T R SRS
R A R S P A R VS P SR i % e
ot SR S 3 R T A BN C L R g e SRS S Ay oy
abxcesstom2004 | 4,797,637 b s aidnat e b el b e *""“*‘“"’ii i ;iiif?*;g;@
e o AL I B S BRI R Mhy Then R SEY I b LRI f’zwxw*n?x'“mwxv« R
bExcess from2005.. | 7,294,348 . [3inuadaid enianlasadusinebal so il b i s it Vet A
S ST SN e e i i R e s B I
¢ Excess from 2006, . | 8,398,931. <gg;y¢§rg<;«¢;g«;§2§33§ﬁ§&§z§§%§ gg a@éﬁmﬁ Sottei s Sl R Soanny Eor
GRS e e T Ol W it n s s i e dindi
d Excess from 2007 19,991,071 SRnree IR BIRS e N o Tg s pee s it TR e i e et X RERSE
.. ! o imt ae B B A T S e R TR R RS eI adiats i SIS UR At e R
RS ERE M R T R R T .-\-‘,'3,‘,";“.“’7;,.‘ e e Fant et L TR -.».-*.-\.-:2"‘3 FXRECE PSRyt Ty 2y ;{'“ ""\f’xtf-«c SEE
0L GBI e £ SRR S R MR e band HINE Iy R A S I £ SR
aExcessfrom2008.. (10,838,414 . [l ainniebnaude i nid ins b I Bt ‘g V;&g SEan s 3;%’3* N
R FEEES AR S

Form 990-PF (2008)
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Form 990-PF (2008} THE KOVNER FOUNDATION

22-3468030 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a i thefoundation has received a ruling or determination Istter that it is a private operating

foundation, and the ruling is effective for 2008, enter the date of thervling ... ... . ... ....... D
b-Check box to Indicate whether the foundation Is a private operating foundation described in section . ... | ] 4942(1)(3) or [ | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incoms from Part | or the minimum (3) 2008 {b) 2007 (c) 2005 (d) 2005 (e) Total

investment return from Part X for
each year listed

b85%ofline2a. ... ... ..... ..

¢ Qualifying distributions from Part X,
line 4 for each yearlisted .. _..........

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities ... .. ..................

e Quallfying distributfons made directly
for active conduct of exempt activities.
Subtract line 2d from fine 2¢

3 Complete 3a, b, orcforthe
altenative tast ralled upon:
2 "Assets” altemative test - enter:
(1) Valueofallassets ................

(2) Value of assets qualifying
! under sectfon 4942(j)(3)(B)(1) .

b "Endowment” alternative test - enter
| 2/3 of minimum investment return
slhtuvgn in Part X, line 6 for each year
listed .......ccoeevrierremens e e

¢ “Support’ alternative test - enter:

{1) Total suppoit other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .. ...

(2} Support from general public
and 5 or more exempt
organizations as provided in
section 4942(J)(3BY(Ni) ... . ...

(3) Largest amount of support from
; an exsmpt organization

! 4) Gross Investment income ... .....
Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
BRUCE S. KOVNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater Intersst.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ [ X if the foundation only makes contributions to presefected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to Indlviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should Include:

¢ Any submission deadlines:

d Any restrictions or limnations on awards, such as by geographical areas, charitable flelds, kinds of Institutions, or other factors:

823501 01-02-09

Form 990-PF (2008)



Form 990-PF (2008) THE KOVNER FOUNDATION 22-3468030  Page 11

EW Ay m] Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any milationshlp to Foilartldatk;n Pumoscta %f u%rant or Amount
any foundation manager status o contrbution
Name and address (home or businass) or substantial contributor reclpient

a Pald during the year

SEE STATEMENT 13

Totad i e bt e e e . o P> 33 | 12074748,
b Approved for future payment

NONE

823611 01-02-08 Form 990-PF (2008)




Form990-PF(2008) ~ THE KOVNER FOUNDATION 22-3468030  page12
artX¥I:A4 Analysls of Income-Producing Activities

Enter gross amounts unless otherwlse indicated. Unrelated business income Excluded by sectlon $12, 613, or 514 (e)
. (a) (b) ;Qc - (@) Related or exempt

a
1 Program service revenue: Bu‘ggeﬂss Amount o Amount function incarne
a
b
4
d
8
t
g Fees and contracts from govemment agencies ., .....
2 Membership dues and assessments ... . .. ...
3 Interest on savings and temporary cash
IVESTMENES ... oo s et e e e
4 Dividends and interest from securites . 14 217,296.
& Net rental Income or {10ss) from real estate: s o A |y

3 Debt-financedproperty ... ... .. ... ... ...
b Not debt-financed property ............... oo ... ..
B Net rental income or (loss) from parsonal
PIOPBIY ..ot reeteeiets veeae ereveenenes seeee
7 Otherinvestmentincome . ... ... ..........cccoomun ...
8 Gain or (loss) from sales of assets other
thaninventory ... ... .. ... ... e e 18 4, 951 1 069.
9 Netincome or (loss) from spaclatevents . .. .. . ... ...
10 Gross profit or {loss) from sales of inventory
11 Other ravenus:

a
b
c
d
° !
12 Subtotal. Add columns (b), (d), and {e) S 0 . futs 5,168,365, 0.
13 Total. Add line 12, columns (b, (d), 80d () ............. ...cee. . covce cererecereiveie ceeeesesseanareene et eereeen renennenes e 13 5,168,365.
{See worksheet in line 13 Instructions to verify calcuiations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain befow how each activity for which incoma is reported in column (e) ot Part XVI-A contnbuted importantty to the accomplishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes).

x4 Form 990-PF (2008)




Form

990-PF (2008) THE KOVNER FOUNDATION 22-3468030 Page 13

EXEX information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political !
organizations? ] J

a Transfers from the reporting foundation to a noncharitable exempt organization of -
(1) Cash . . . . . . ... T A E-Th ) X
(2) Otherassets . . . 1a(2) X
b Other transactions: e B
(1) Sales of assets to a noncharitable exempt organization S e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . e e e e . 1b(2) X
(3) Rental of facilties, equipment, or other assets e e e . Ce e P 1 T ) X
(4) Reimbursement arrangements . . . . . . . . . . . . e e e . - 1b(4) X
(5) Loans or loan guarantees . . . . . . Ce e . |1b(5) X
(6) Performance of services or membership orfundralsmg sohcnatlons .. e e e . |1b(6}) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
0|N/A
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . e DYesNo
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A
Under penalties ¢f penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it 1s tyue, Lorrect, an mplete Declaration of preparer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge
o } ST S\ AN | (a\\S(lI CONTROLLER
° Stgaatdre of officer or thistee Date Title
I Date Preparer's identifying
g, 2 > Check If number (see Signature on
0 |BES| Preparers } self-employed ®[_] | page 30 of the instructions)
&3'3 signature
a 2| Fim's name (or yours if } EIN P
self-employed), address,
and ZIP code Phone no

Form 990-PF (2008)




THE KOVNER FOUNDATION

22-3468030 |

FORM 990-PF

INTEREST AND PENALTIES

STATEMENT 9

FORM 990-PF

LATE PAYMENT PENALTY

STATEMENT 10

ANRNTMITT R TATIRYA T My

FORM 990-PF

LATE PAYMENT INTEREST

STAVYEMENT L1

STATEMENT(S) 9, 10, 11



THE KOVNER FOUNDATION

22-3468030

FORM 990~PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BROWN BROTHERS HARRIMAN 217,296. 0. 217,296.
TOTAL TO FM 990-~PF, PART I, LN 4 217,296. 0. 217,296.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 8,435. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 8,435. 0. 0.
FORM 990-PF TAXES STATEMENT 3
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2008 990-PF ESTIMATED
PAYMENT 5,000. 0. 0.
2007 NEW YORK FILING FEE 750. 0. 0.
2007 DELAWARE FILING FEE 25. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,775. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE EXPENSE 3,760. 0. 0.
TO FORM 990-PF, PG 1, LN 23 3,760. 0. 0.

STATEMENT(S) 1, 2, 3, 4




THE KOVNER FOUNDATION

22-3468030

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

CHANGE IN UNREALIZED LOSS ON INVESTMENTS
TAX GAIN ON REDEMPTIONS NOT RECORDED ON BOOKS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

3,739,335.
4,939,590.

8,678,925,

FORM 990-PF CORPORATE STOCK

STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CAXTON SELECT (BVI) LTD. 10,358,639. 10,358,639.
CAXTON EQUITY GROWTH (BVI) LTD. CLASS A SERIES 3 2,193,122. 2,193,122.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,551,761. 12,551,761.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FAIR MARKET

DESCRIPTION METHOD BCOK VALUE VALUE

INVESTMENT IN LLC’S COSsT 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 0. 0.

FORM 990-PF OTHER ASSETS STATEMENT 8
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
REDEMPTION RECEIVABLE 6,000,000. 3,000,000, 3,000,000.
TO FORM 990-PF, PART II, LINE 15 6,000,000. 3,000,000. 3,000,000.

STATEMENT(S) 5, 6, 7, 8



THE KOVNER FOUNDATION 22-3468030

— —

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
. TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN-~- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
1130 FIFTH AVENUE TIME DEVOTED AS NEEDED 0. 0. 0.
NEW YORK, NY 10128
PETER P. D’ANGELO DIRECTOR & TREASURER
90 THIRD STREET TIME DEVOTED AS NEEDED 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE TIME DEVOTED AS NEEDED 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/0 LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR TIME DEVOTED AS NEEDED 0. 0. 0.
NEW YORK, NY 10110
KAREN CROSS CONTROLLER
1085 CREAMERY ROAD TIME DEVOTED AS NEEDED 0. 0. 0.
NEWTON, PA 18940
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 13

PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS . AND PURPOSE OF GRANT STATUS AMOUNT
THOMAS B. FORDHAM INSTITUTE 150,000.
1016 16TH STREET NW, 8TH FLOOR, EDUCATION PUBLIC CHARITY

WASHINGTON, DC 20036

AMERICAN ENTERPRISE INSTITUTE 1300000.
1150 SEVENTEENTH STREET NW, PUBLIC POLICY RESEARCH FPUBLIC CHARITY
WASHINGTON, DC 20036

STATEMENT(S) 12, 13




THE KOVNER FOUNDATION

CARNEGIE HALL CORPORATION
881 SEVENTH AVENUE, NEW YORK, NY
10019-3210

LINCOLN CENTER FOR THE PERFORMING

ARTS
70 LINCOLN CENTER PLAZA, NEW
YORK, NY 10023-6583

THE METROPOLITAN OPERA
LINCOLN CENTER, NEW YORK, NY
10023

FOUNDATION FOR EDUCATION REFORM
AND ACCOUNTABILITY

4 CHELSEA PARK, 2ND FLOOR,
CLIFTON PARK, NY 12065

NEW WORLD SYMPHONY, INC.

541 LINCOLN ROAD, MIAMI BEACH, FL

33139

BROOKLYN ACADEMY OF MUSIC

30 LAFAYETTE AVENUE, BROOKLYN, NY

11217-1486

INSTITUTE FOR JUSTICE
1717 PENNSYLVANIA AVENUE, NW,
SUITE 200, WASHINGTON, DC 20006

CHILDREN’S PROGRESS UNLIMITED,
INC.

ONE BETHANY ROAD, SUITE 72,
HAZLET, NJ 07730

THE JUILLYIARD SCHOOL
60 LINCOLN CENTER PLAZA, NEW
YORK, NY 10023-6588

ROYAL SHAKESPEARE COMPANY

THE COURTYARD THEATER, SOUTHERN
LANE, STAFFORD-UPON-AVON,
WARWICKSHIRE CV37

22-3468030

166,667.
PERFORMING ARTS PUBLIC CHARITY
2666667.
PERFORMING ARTS PUBLIC CHARITY
1500000.
PERFORMING ARTS PUBLIC CHARITY
200'000.
EDUCATION REFORM PRIVATE OPERATING
FOUNDATION
500,000.
PERFORMING ARTS PUBLIC CHARITY
500,000,
EDUCATION PUBLIC CHARITY
150,000.
SOCIAL REFORM PUBLIC CHARITY
100,000.
HELPING DISADVANTAGED FUBLIC
PRESCHOOLERS CHARITY
3000000.
EDUCATION - FINE ARTS FUBLIC
CHARITY
488,875,
PERFORMING ARTS FOREIGN
CHARITY

STATEMENT(S) 13



THE RKOVNER FOUNDATION 22-3468030

THE MORGAN LIBRARY AND MUSEUM PUBLIC 252,539.
225 MADISON AVENUE, NEW YORK, NY MUSEUM ACQUISITIONS  CHARITY
10016-3405

STUDENT SPONSOR PARTNERSHIP, INC. 200,000,
21 EAST 40TH STREET, SUITE 1601, EDUCATION PUBLIC CHARITY
NEW YORK, NY 10016

BROWN UNIVERSITY 475,000.
ONE PROSPECT STREET, PROVIDENCE, EDUCATION PUBLIC CHARITY

RI 02912

BRIGHTER CHOICE FOUNDATION 250,000.
116 NORTH LAKE AVENUE, ALBANY, NY IMPROVE PUBLIC PUBLIC CHARITY

12206 EDUCATION

AMERICAN FRIENDS OF THE ISRAEL

MUSEUM 100,000.
500 FIFTH AVENUE, SUITE 2540, NEW MUSEUM ACQUISITIONS FUBLIC
YORK, NY 10110 CHARITY
CENTURION MINISTRIES 75,000.
221 WITHERSPOON STREET, FREE WRONGFULLY PUBLIC
PRINCETON, NJ 08542 IMPRISONED INMATES CHARITY
TOTAL TO FORM 990-PF, PART XV, LINE 3A 12,074,748.

STATEMENT(S) 13




THE KOVNER FOUNDATION 12/31/2008 22-3468030
FORM 990-PF

PAGE 6, PART VII-B, LINE 5¢

The Kovner Foundation maintained expenditure responsibility for the following grant. The following information
is required by Regulations Section 53.4945-5(d):

{1

() The name and address of the grantee:
Grantee: Royal Shakespeare Company
Address: Southem Lane, Stratford-upon-Avon, Warwickshire CV37 6BB

(i) The date and amount of the grant:
Date: June 18, 2008.
Amount: 250,000 British Pounds

(i) The purpose of the grant:
Purpose: To support the Ensemble and Artists' Development Programme

(iv) Amounts expended by the grantee:
Amount: 250,000 British Pounds

(v} Whether the grantee has diverted any portion of the funds from the purpose of the grant:
The Kovner Foundation is not aware of Royal Shakespeare Company diverting
any portion of the funds from the purpose of the grant.

(vi) The dates of any reports received from the grantee:
An annual report was received in May, 2009.

(vii) The date and results of any verification of the grantee's reports:
The Kovner Foundation verified that the Royal Shakespeare Company has
complied with the grant agreement dated May 10, 2007 in June, 2009.

STATEMENT 14



THE KOVNER FOUNDATION
22-3468030

RESPONSE TO: Part VII-B-5(c)
TAX YEAR: 2008

The Kovner Foundation (the “Foundation”) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

1. The grant recipient is: Foundation for Education Reform and
Accountability, a United States organization that is exempt from taxation
under section 501(c)(3) of the Internal Revenue Code of 1986, as amended
(the “Code”) and classified as a private operating foundation pursuant to
Code section 4942(j)(3);

2. The date and amount of each grant was as follows:

January 14, 2008 $100,000
June 25, 2008 $100,000

3. The exclusively charitable and educational purposes of the grant are to
provide general support for the charitable and educational activities of the
Foundation for Education Reform and Accountability.

4, The amount expended by the grant recipient towards accomplishment of
those purposes is $200,000 (based on the most recent report received from
the grant recipient);

5. To the best of the Foundation’s knowledge, the grant recipient has not
diverted any portion of the funds (or any income therefrom) from the
purpose of the grant;

6. The Foundation has received reports from the grant recipient for the grant
recipient’s 2008 fiscal year. The date of the report received from the grant
recipient is October 2009; and

7. The Foundation has not undertaken an investigation of the grant

recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.

STATEMENT 15




THE KOVNER FOUNDATION
22-3468030

REASON FOR AMENDMENT
TAX YEAR: 2008

The Foundation is amending this return to include an expenditure responsibility report regarding
a private operating foundation, the Foundation for Education Reform and Accountability, which
was inadvertently omitted from the Foundation’s original return.

STATEMENT 16




