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‘emnE)SIC)'F)F:

SCANNED APR 3 ¢ 2010

Departrent of the Treasury
Iinmternal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

, 2008, and ending

Revenue

For calendar year 2008, or tax year beginning
G Check all that apply: | | Initial return | |Finalreturn | X] Amended return | X | Address change | | Name change
Name of foundation A Employeridentification number
Use the IRS
label. ULM FAMILY FOUNDATION 20-5745473
Otherwise, | Number and street {or P O box number f mail is not defivered fo street address) Room/suite | B Teiephons number isee page 10 of the mszructons)
print
or type.
See Specific 1525 W W.T. HARRIS BLVD. D1114-044 {302) 765-5559
Instructions. | CitY Of town, state, and ZIP code ¢ g;-;;:*;mg‘gm? s »
D 1 Foreign organuzatons, check here >
CHARLOTTE, NC 28288-1161 2 Foreign organizations meenng the
B5% test, check here and attach

H Check type of organization: m Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947({a)(1) nonexempt charitable trust

computation

E If pnvate foundanon status was werminated

I Fair market value of all assets at end
of year {from Part li, col. (c), fine
16)» $ 3,787,664.

M Accounting method:Lﬂ Cash L_| Accrual
Other {specify)

{Part I, column (d) must be on cash basis.)

under section 507{b)(1)(A), check here . P>

F H the foundauon 15 in 8 60-month termination
under saction 507{b){ 1)(B),check here , B> I '

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and {d)
may not necessanly equal the amounts in
column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

{b) Net investment

income

{d) Disbursements
for charitable
purposes

icash basls on|yL

(c) Adjusted net
Income

1  Contributions,_gihts grants, etc, received (attach schedule) .
2 check B[ X] facnSen B oot reauredte
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | , , .,
5a Grossrents . . . .. ... ... .

= AT o T
fia» ﬁmﬁ‘“&f&%ﬁ%

R S

4,549.

131,387.

T g -
R e R WA S P

b Net rental income or (loss)

6a Net gan or (loss) from sale of assets not on line 10
b Gross sales price for all
R 2,125,905,

-228 679

assets on hine 6a
7 Capital gain net income {from Part IV, line 2) ,

8 Net short-term capital gain

9 Income modifications
10 a Gross sales less ratumns

and alipwancee

b Less Cost of goodssold .

¢ Gross profit or (ioss) (attach schedule} | | | .
11 Other income (attach schedule)
12 Total Add iines 1 through 11

13 Compensationof officers, directors, trustees, etc | |

14 Other employee salanes and wang; .....

15 Pension plans, employee benafks)”, . . . . .

16a Legal fees (attach schequ@K> ., . . . .. ..
b Accounting fees (aft ule)STMT 4
¢ Other professi schedule)

17 Interest .
18 Texes

é’a
19 D n@a
o

Trave!l, confere

) (see

ttach s\hdule) @ﬁﬁion
s an i $ .....
0

Operating and Administrative Expenses

30,8421 30,842, NONH NONE
22,037, 1,845.
T
488 . 488.
23,367,
35,000,

88,367

22 Printing and publlca\ ........
23 Other expense \edule) STMT. 6,
24 Total operating anﬁ ministrative expenses.
Add lines 13 through 23 . , ., ... ...
25 Contributions, gifts, grants paid , . . . . .
_ 126 _ Totatexponses and distursements Add iings 24 and 25
27 Subtract line 26 from line 12:
8 Excess of s ovar exp and disb

b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-}.

:vL"é}’\S- g s ‘f"“ 1

ke 7

Form 990-PF (2008)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2008)

20-5745473

Page 2

Balance Sheets

Attached schedules and amounts in the
descniption column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nondnterest-beanng . . . . . . ... .. .0 o oo NONE
2  Savings and temporary cash investments . . . . . ... .. . 26,074. 95,155, 95,155
3  Accounts recevable » _ LRI HnR s s e v Rt T
4
5
& Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7 Other notes and loans receivable {attach schedule) P _t_____ 1’?*\”«:’%'1.—*:33}:’.":,:—; &%ﬁfﬁﬁgﬁﬁi‘iﬁ_@ﬁ _,Law:"«“ﬁ-z‘ 3 r_i“,::.;_
Less allowance for doubtful accounts » __ NONE
w| 8 Inventonesforsaleoruse | ., .. .........
E» 9 Prepad expenses and deferredcharges , ., . . . .. ... ..
2 10 a Investments- U S and state government obligations (attech schedule)
b investments - corporate stock {attach schedule) , . , . . . ..
¢ Investments - corporate bonds (attach schedule}, . . . . . . . — .
T et send puildgs, ] NONE| & i e
Less accumulated depreciation J»-
{attach schedule} @ = W ccccmmmm e
12 Investments -morigageloans , , , . . ., . .. . ... ...
13  Investments - other (attach schedule)
14 Land, buildings,and >
Eg:s'pg‘;::n?ﬁas;:d deprecietiony. ~
{attach schedule} = = e
15  Other assets (describe »___ ) 4,937,438. NONE NONE
16 Total assets (to be completed by all filers - see the
instructions Also,seepage 1,item!) . . . . .. ....... 4,963,512. 4,759,010.
17 Accounts payable and accrued expenses | | . . ., . . ... 2
18 Gramtspayable | ., ., ..., . .....,....
@[19 Deferredrevenve |, ., ., ... ... 0.,
% 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , , . . .
22  Other habilies (describe » __ )
23 Total liabilities (add lines 17 through 22} ., . . . . . .. . ..
Foundations that follow SFAS 117, check here b‘_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . .+ .+ . v v v 0o 0 e e e e e e
|25 Temporanlyrestricted , , . . .., .. ............
g 26 Permanently restricted , . . . . . . . . . . . e e e e
2 Foundations that do not follow SFAS 117,
z check here and complete fines 27 through 31. » LAY
S|27 Capal stock, trust principal, or current funds . . . . . . . . . 4,944,978, 4,759,010 &=
.2 28  Paid-in or capital surplus, or land, bidg , and equpmentfund | | . . . :
®129  Retained eamnings, accumulated income, endowment, or other funds , . 18 L 533. NONE
f 30 Total net assets or fund balances {(see page 17 of the_
5 instructions) |, . L L L L L e e 419631512 4,759,010
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIFUCHIONS) « « & v v v v v v e v et e e e e e o 4,963,512, 4,759,010.F
Mnalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with
end-of-year figure reported On prioryear's return) _ . . . . e 1 4,963,512,
2 Enter amount from Part |, ne 27a ... .. .. 2 -180,981.
3 Other increases not included in hne 2 (itemize)» 3
4 Addlmes1,2,8nd3 .. I 4 1,782,531,
5 Decreases not included in line 2 fitemize) p SEE STATEMENT 7 ____. 5 23,521.
6 Total net assets or fund balances at end of year (line 4 minus iine 5) - Part I, column (b), line 30 . . . . . 6 4,755,010.
1sa Form 990-PF (2008)

8E1420 1000
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20-5745473
Form 990-PF (2008) Page 3

Capital Gains and Losses for Tax on lnvestment Income

(a) List and describe the kind(s) of property soid (e g, real estate, P;:%:S:ui a‘gz);gi?é% (‘%LD%‘S sold)
2-story brick warehouse, or common stock, 200 shs MLC Co ) Dborstae | fmo, day, yr) - aay, yi.
1a_SEE PART IV DETAIL
b
c
d
e
(e} Gross sales price {f) Depreciation allowed {g) Cost or other basis {h) Gain or {loss)
{or allowable) plus expense of sale {e} plus {f) minus (g)

a
b
c
d
e

Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i)FMV asof 12/31/69

(j} Adjusted basis
as of 12/31/69

{k) Excess of col. {i)
over co! {j), if any

{1} Gains (Col (h) gain minus
col. {k}, but not less than -0-) or
Losses {from col (h})

8
b
¢
d
e
2 Capital gain net income or {net capital foss) . . . . . \f gain, also enter in Part |, ine 7 }
If {loss), enter -0- in Part 1, line 7 2 -228,678.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (¢} (see pages 13 and 17 of the instructions) }
If Joss),enter 0-inPartl, ne 8. . . . . . . . . . . . . . e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 45940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = D Yes E No
If "Yes," the foundation does not qualify under section 4340{(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{a) (d}
{b) (c) .
Calendar 5:;753;;°f,{,e2,’§.m.,,9 In) Adjusted qualifyingdistnbutions Net value of nonchantable-use assets {col I‘)t;)stgs:.g;%nbr;atégl {eh

2007 297,632. 5,405,876. 0.05505712673

2006 NONE 4,925,000, NONE

2005

2004

2003
2 Total offine 1, columnid) | . . ... ... 2 0.05505712673
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the

number of years the foundation has been in existence iflessthan Syears ., ., ., ... .. ... 3 0.02752856337

4 Enter the net value of noncharitable-use assets for 2008 from Part X, lme5 = | 4 4,350,161,
5 Multiplyline 4bydine 3 . 5 119,754,
6 Enter 1% of net investment income (1% of Part i, hne 27b) . ... ... ... 6 1,028.
7 Addlines5and6 . 7 120,782,
8 Enter qualifying distributions from Part XIt, ne 4 | . ... ... 8 35,000.

If ine 8 is equal to or greater than hne 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on page 18

JSA
BE1430 1000 Form 990-PF (2008)
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Page 4

' . Form 990-PF (2008) 20-5745473
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

. is

b

MO U & WN

a 0 oo

|
|
|
| ,
‘ 8
9

10
11

1a

Exemyt operating foundations described in section 4940{d){(2), check here | 4 l I and enter "N/A" on hne 1
Date of ruling letter _____ _____ {attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requsrements 1n Part V, check

here P ':] and enter 1% of Part 1, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b}

Tax under section 511 (domestic section 4847{a)(1) trusts and taxable foundations only Others enter -0-) 2

AddINes 1and 2 L . L L e e e e e e e e 3 2,055,
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . ., . | 4 NONE
Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5

Credits/Payments

2008 estimated tax payments and 2007 overpayment credited to 2008 , . [ _6a

Exempt foreign organizations-tax withheld atsource , , , ., . ., .. ... .. 6b

Tax paid with apphication for extension of time to file (Form 8868) , . , . . . Bc

Backup withholding erroneousty withheld 6d

Total credits and payments Add inesBathrough 6d . . . . . . . . « v v v v v v et it e s e e e e

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ , . . ., , . . .. ... ... »

Overpayment. If iine 7 is more than the total of ines 5 and 8, enter the amount overpaid , . . _ _ . . . . . > 10 5,417.
Enter the amount of ine 10 to be Credited to 2008 estimated tax P 2,056 . Refunded »| 11 3,361.

Statements Regarding Activities

During the tax year, did the foundation attempt to infiuence any national, state, or local iegstation or did 1t " | Yes | No
participate or intervene In any polical Campaign? | | L, L L L L L L. . s e e e e e e e e e e e e e 1a X

43

8a

10

Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes {see page 19

of the instructions for defimtion)? | . . . . . L L L e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures {section 4955) imposed durnng the year
{1) On the foundation P $ {2) On foundationmanagers P $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? | | |

If “Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , . , . . . . ... ...
Did the foundation have unrelated business gross income of $1,000 ormoredunngtheyear? . . . . . . . . ... ......
If "Yes,” has it filed a tax return on Form 990-T for this year? | | | . . . . . . . . . . e s e e e e e e e e e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? |, . . . . . . . ... ... ...
If *Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945} satsfied either

® By language n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the gOVernING INSITUMENTT . . . . . . . . . v v o v v v v v v v e v e e e e s e e u e e
Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes," complete Part li, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see page 18 of the
instructions) »

If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 890-PF to the Attorney General

{or designate) of each state as required by General Instruction G?If “No," attach explanstion , . . . . . . . . . . .. ... ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}i3)

or 4942(j)5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If “Yes,"complete Part XIV . . . . . . . i i e e et e e e e e e e e e e e e e s e e e e e e e s
Did any persons become substantial contributors during the tax yeer? If "Yes,” sttach & schedule iisting therr
Names and 8AAreSSeS , , , . . . . .y . . a4 e e e e e s e s s+ e e s s e e s 4 o o s s s o a s e s s e s s s s s

10

X

JSA

Form 990-PF (2008)
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Form 980-PF (2008) 20-5745473 Page 5
Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)}3)? If “Yes,” attach schedule {see page 20 ofthe Instruchions) . + « + v v v & 4 v o v v v v v v s 11 X
Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
AUGUSE 17, 20087 .+ v v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and.exempton application? . . . . . 13 X

13

Website address P

14
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 -Check here + « « -« - « < - - -« v v o o 0 >
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . v v« o v v v 0 s ..o P l 15 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception appfies.
1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . ., . . D Yes No
(2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)a
A1SQUANREA PEISONT « « v« « e v o e e v e e et e e e e e e e e e e e e e e || ves No
{3) Furrish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. E Yes - No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . .. . Yes - No
{5) Transfer any income or assets 1o a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . L .. .. e e e e e e e e D Yes No
{6} Agree to pay money or property to a government official? (Exception Check "No” if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days}. . . . . . . . . . . . .. D Yes No
b If any answer 1s "Yes" to 1a{1H6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53 494 1(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . . . . ... .. ..
¢ Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 20087 , . . . . . . . . . .t v v v v b v b e e e
2 Taxes on failure 10 distribute income {sectton 4942} {does not apply for years the foundation was a private
operating foundation defined In section 4942(;3) or 4342(;}(5)}
a At the end of tax year 2008, did the foundation have any undistrnibuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2008?. . . . . . . « . . .0 h e .o e 0 D Yes
If “Yes," ist the years ®» _ __ ________ el _ e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a}{2}
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions) . . . . . . . . . . . . .. ... o
¢ If the provisions of section 4942(a){2) are being apphed to any of the years listed in 2a, list the years here
| [ e s
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ttme during the year? , . . . . . . . . . . . . i e e e e e e e e e e e e e e e D Yes
b If "Yes,” did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2008.] . . . . . . . . ¢« i i e i e e e e e e e e e e e e e e s
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? Ry v
b Did the foundahon make any mvestment in a prior year (but after December 31, 1968} that could jeopardize its e, v RS
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 . . . . . . 4b X

Form 990-PF (2008)
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Form 980-PF (2008) 20-5745473 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? _ , , . . . D Yes No
(2

influence the outcome of any specific pubiic election (see section 4955), or to carry on,

........................ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | ., . ., Yes No
(4

Provide a grant to an organization other than a chantable, etc, orgamzation described n
section 509(a)(1), {2}, or (3}, or section 4940(d}{2)? (see page 22 of the instructions) . , . . . . D Yes No
{5) Provide for any purpose other than religious, chantable, scientific, hiterary, or

educational purposes, or for the prevention of cruelty to children or ammalts? | _ . . . ., . . D Yes No
b If any answer 1s "Yes" to 5a{ 145), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice fegarding disaster assistance {see page 22 of the instructions)? . . . . . . .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . e e e e e >
¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe gramt? , . , . . . ... ... .. e e D Yes D No

as gl
¥

If "Yes,® attach the statement required by Regulations section 53 4945 5(d)

e

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

et

onapersonal Denefit CONMTAC? .« v v v v v v v bt ot e e e e e e e e e e e e e e e l__—] Yes No [
b Did the foundation, during the vear, pay premiums, directly or indirectly, on a personal benefit contract? |, , . ., , ., , ., B
If you answered "Yes" to 6b, also file Form 8870 !“z
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No ‘:%
b I yes, did the foundation receive any proceeds or have any net tncome attributable 1o the transacnon7 e e . . .|7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average (c) Compensation {d) Contnibutions to
(a) Neme and address hours per week 9 {if not paid, enter employee benefit plans (ez)tEhxeprear;F:::ﬁg::L
devoted to posiipn -0-) and deferred compensation
SEE STATEMENT 8 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 -see page 23 of the instructions).
If none, enter "NONE.”

{d) Contributionsto

(b) Title, and average employee benefit {e) Expense account,
(8) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted 1o position compensation
NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . o i 0t i e e e e e e e e e e s e a e e e s s e s PLNONE

Form 990-PF (2008)
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20-5745473
Form 990-PF {2008) Page 7

Rle@l[M Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . .« o o0 i ottt u e e e >| NONE

L ALT W Summary of Direct Charitable Activities

List the foundstion’s four tergest direct chantable activities during the tax vear Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

11408 Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax vear on hinee 1 and 2 Amount

BNONE e
Total. Add Jines 1 through 3 . . . v v v v v i e e e i e e e e e e e e e e e e e a4 e e s e e o s . »
Form 990-PF (2008)
JsA
E1465 1 00D
BE1a 13 i
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Form 980-PF (2008) 20-5745473 Pege 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., ,; ;{;'4
purposes: i
a Average monthly fair market value of securities | 4,432,865.
b Average of monthly cash balances . . . . . . ... -16,458.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . .. .. ........ NONE
d Total (addlines 1a,bandc) .. ... e 4,416,407.
e Reduction clatmed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) ... ... ... .. ... 1e
2  Acquisition indebtedness applicable to ne 1assets NONE
3 Subtractfine 2 fromhne 1d 4,416,407,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see page 25
of the nstructions) 4 66,246.
5 Net value of noncharitable-use assets. Subtract hine 4 from line 3 Enter here and on Part V, line 4 5 4,350,161.
6 Minimum investment return. Enter 5%ofhne5 ., , ., ., .. . ... ... ... ... .. . L 6 217,508.
Distributable Amount (see page 25 of the instructions) (Section 4942(j}{3) and {j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)
1 Minimuminvestment return fromPart X, Iine 6. . . . . . . . . . . i i e e e e e e e e 217,508,
2a Tax oninvestment income for 2008 from Part Vi, ime5 . . 2a
b Income tax for 2008. ({This does not include the tax from Part Vi) = | 2b oy
¢ AJAINes2aand2b | L c 2,055,
3  Dstributable amount before adjustments. Subtract line 2c frombne 1, . . . . .. . .. ... ... .. 3 215,453.
4 Recoveries of amounts treated as qualfying distributions . . _ . . . . ... .. e, 4 NONE
S Addhmes3andd | L 5 215,453,
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . . ... ... .. ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,
IINE T v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e n e e e e s e e e e s e x 7 215,453.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: i
a Expenses, contributions, gifts, etc - total from Part [, column (d), ine 26 . . .. ........ 1a 35,000.
b Program-related Investments - tOtaI from par{ 'X-B ............................. -'b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTDOSES | . NONE
3 Amounts set aside for specific charitable projects that satisfy the: ?7:%5
a Suitability test (prior IRS approval required) L e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . .. .. ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, me 4 | | | | 4q 35,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . .. . .. .. .. ... u.. 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromhbrne d ... .. ... ... ... .. 6 35,000.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA
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20-5745473

Form 990-PT (2008) Page 8
Undistributed Income (see page 26 of the instructions)
{b) {c) d)
1 Distnbutable amount for 2008 from Part Xi, Years prior 10 2007 2007 2008
2  Undstributed income, if any, as of the end of 2007. R gg&{ﬁ%&;ﬁ%& 'C{
a Enter amount for 2007 only , . . . ... ... R 42 S A T S T D
b Totalforpnoryears 20_06 ,20 20 S PRI B g NONE F
3 Excess distributions carryover, if any, to 2008 : f%‘;:‘:f'},;' ﬁi}ﬁ'-?géi? :‘..:
a From2003 _ . .. .. NONE ';»z-ﬂw:t;, %ﬁng‘-%jg;’%« -
b From2004 . . .. .. NONE 5 G
¢ From2005 , . ..., NONE -
d From2006 , , ., ... NONE )
e From2007 . .. ... 29,236, ENGTR
f Total ofines 3athroughe . . . ... ..... 298,236 J¢
4 Qualfying distributions for 2008 from Part Xll, j’igﬁ;if:@#’f?%;“
SRR grer % ALE
ined P § 35,000. 2o S
Applied 10 2007, but not more than ne 2a . . . NONH .

e
‘
o
0

b Apphed to undistnbuted income of pror years {Election

PR
b

required - see page 26 of the instructions) , . , , . . = el AR

¢ Treated as distributions out of corpus (Election s L :’5{2-« P ?:: i E_',

required - see page 26 of the instructions) . _ . . NONR:® B S gg,«:*\j:i p S PR
Applied to 2008 distrnibutable amount | , | | .| ';'317”:;‘.*»;2:‘:?:“%Efﬁféﬁ'ﬁi & 'ﬁ*gﬁ"r:'?;'_; ;-?7?1 """?‘;;\:F?:,'}
Remaining amount distributed out of corpus | , NONHK AR PSS
5 Excess distributions carryover apphed to 2008 | 29,236, % j‘ﬁ;‘r—%&:&«ﬁ:"%{“ﬁﬁinv‘x:

(if an amount appears in column (d), the same
amount must be shown 1n column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5

el

)

1
A
)

b Pnor vyears' undstributed income. Subtract
line 4b frombne2b .. ... .

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on whicn tne section 4942(a) tax has
been previouslyassessed , . ., . . ... ...

3
3

)

3

€

iz
™

d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions ..
e Undistributed 1ncome for 2007 Subtract hne
4a from line 2a Taxable amount - see page
27 ofthe instructions .« « v v v v v v o v o s

f Undistributed income for 2008. Subtract hnes
4d and 5 from line 1 This amount must be
distnbuted n 2009, , . . ... ... ... ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(bX1)(F) or 4942(g){3) (see page 27 of the
INSLIUCHIONS) &+« v v v o v v v v v 0 0 o v e

8 Excess distributions carryover from 2003 not

S

.e

"

#abaia sle

ke
2IGY 5
> ;@_\‘}; 'f,"i;i‘, A
NONB ez ot il
% T TaL y
L’f"‘.‘.’n‘ ?JY'“"
S LY

y
3

:7
i
3
5

i
A
:

f

I
i

i

4

b

1
Hy

apphed on hine 5 or line 7 (see page 27 of the B GO, ol Loy
INSIFUCHIONS) o v v v v v e v e v e e e e e e s A SR e S AT

]

ol

o G
A
J’\- 2 g

9 Excess distributions carryover to 2009.
Subtract hnes 7 and 8 from line 6a

ok

o

g

10 Analysis of line 8. j
a Excess from 2004 . . . NONE _'“‘
b Excess from 2005 . . . NONE “3_4
¢ Excess from 2006 . . . NONE . w;"é
d Excess from 2007 . . . NONE > 3\,\
e Excess from 2008 . . . NONE TR ey TR
Form 990-PF (2008)
J5A
BE1480 1 00D )
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Form 290-PF (2008)
i @A Private Operating Foundations {see page 27 of the instructions and Part VIl-A, question 8)

ta

2a

20-5745473 Page 10

NOT APPLICABLE

Iif the foundation has received a ruling or determination lefter that it 1s a8 private operating

foundation, and the ruling is effective for 2008, enter the date of the ubng = ., ., >

Check box to indicate whether the foundation 1s a private operating foundation described in section ] l 4942(;)13) or l I 4942(j)(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part (a) 2008 {b) 2007 {e) 2006 {d) 2005

| or the mimimum investment
return from Part X for each
year isted

Qualifying distnbutions from Pan
Xii, ine 4 for each year listed

Amounts included in hine 2¢ not
used directly for acuve conduct
of exempiactiviies » . . . .
Quahifying distributions  made
directly for actrve conduct of
exempt activines Subtract hine
2d from hne 2¢
Complete 38, b, or ¢ for the
shernative test rehed upon
“Assets” glternative test - enter

(1)
(2}

Vaiue of all assets

Value of assets quahiying
under section
4942(M3)BM1. . . . .
“Endowment” shernauve test-
enier 2/3 of minimum invest-
ment return shown In Pan X,
hine 6 for each year listed

“Support® alternative test - enter

(1) Towal support other than
Qross mvestment income
{interest, dwidends, rents,
paymems on secuntes
loans {secuon 512(a}5)),
orroyaties), | |
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
()13 T1: 3 {11)
Largest amount of sup-
port from an exempt
nrgannmmn

(2)

(3)

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d){2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporaton (or an egually large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/a

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see page 28 of the instructions) to individuals or
organizations under other conditions, compiete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which apphcations should be submitted and information and materials they should include:

Any submission deadiines:

Any restrctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

JSA
8E1480 1 000

Form 990-PF (2008)

CFZ088 543P 03/13/2010 08:46:16 16 -



20-5745473
Form 980-PF {2008) Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e o amua” | Foundation Pu ¢
n s § rpose of grant or A t
Name and address (home or business) Zny foundstion manager :;;2:?;“ contribution moun
a Paid during the year
SEE STATEMENT ©°
L0 o I T T T T T SN Par > 3a 35,000.
b Approved for future payment
Ar | T S A S R AT SR S S S S S S A AT N S » 3b

Form 990-PF (2008)

JSA
851491 1 000

CFZ088 543P 03/13/2010 08:46:16 17 -



JSA

Form 930-PF (2008)

20-5745473

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

Program service revenue’

Unrelated business income

Excluded by section 512, 513, or 514

{a) {b)

Business code Amount

(c) )]
Exclusion code Amount

Rfelated or exempt
unction income
(See page 28 of
the nstructions )

a
b
c
d
e
f

g

Fees and contracts from governmentagencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments
Dividends and interest from securities | | | |

UL wN

Net renta! income or {loss) from real estate

Net rental income or {loss) from personal property

[T- I B ]

10 Gross profit or ({loss) from sales of inventory . .

11 Other revenue. a

14 4,548.

14 131,516

T =
sl ﬂ__m «f,pk- b, ‘{;e‘:*,"-

) FE e

'“S"\?:’.mn % & J o, 'éﬁﬁ ;’ﬂ"v“

Other investment income . . . . , . . e

Gain or (loss) from sales of assets other than inventory]

18 -228,679.

Net income or (loss) from special events | |, .

b

c

d

12 Subtotal Add columns (b), (d), and (e} , . . . =

-92,614.

13 Total Add hne 12, columns (bl {d},and (e}, . . . . . ... ... .. . .. it
{See worksheet in line 13 instructions on page 28 to venfy calculations.)

-92,614.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to

v page 28 of the instructions.)

the accomphishment of the foundation’s exempt purposes

{other than by nrnvurhnn funds for cuch nnrnncoc\ {See

NOT APPLICABLE

BE14§2 1 000

CFz088 543P 03/13/2010 08:46:16

Form 990-PF (2008)
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Form 990-PF (2008} 20-5745473 L Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described In section " 4 Yes | No
501{c) of the Code (other than section 501(c)(3} organizations} or in section 527, relating to polttical organizations? EEE .
a Transfers from the reporting foundation to a noncharitable exempt organization of'

o 1a(1)
(2) Otherassets . . . . . . L . . L e e e e e e e e e e e e e e e e 1a(2)

b Other transactions 55.3:2. i.:;,;:. PR
(1) Sales of assets to a noncharitable exempt OFgaNIzation . . . . . . v v v v b b e e e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . , . . . . . . v v v v h e 0 ... e e e e e e 1b(2 X
(3) Rental of facilities, equipment, or other assets , . , . ... .. e e e e e e e e e e e e e e P 1 -1 < 3] X
{4) Reimbursement arrangements . . . ., . . . . . . ... .. e e e e e e 1b(4) X
{5) Loans orloan guarantees , , , ., . ........ e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . , . , . . .. ... ... ... e e e e e e 1bi6) X

¢ Shaning of facilihes, equipment, mailing lists, other assets, orpaid employees . . . . . . . . .. . . v it it ic X

if the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharnng
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharing errangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code {other than section 501{c){3)) orin section 5277, . , , , ., . .. e e e e e e e e e e e e, Yes @ No
b _If "Yes," complete the following schedule.
{a) Name of orgarization {b) Type of organtzation {c) Description of relationship

nalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
15 true, correct, omplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Qi o, ZCQ———/ 3-3/-20/0 o Trystee
o Signature of officer or trustee .. Date Title
@ N eR) 1Y BT NI i Preparer's dentifying number
T Pt TR e D':a.t’e . Check If D {See Signature on page 30 of the
':"» » 2| Preparer's } - \j ‘3\ o self-employed > snstructions)
& |2 2 §| signature
&
o @'5‘»’ Firm's name (or yours f WACHOVIA BANK, N. A. EIN p 22-1147033
& = | self-employed), address, 1525 W W.T. HARRIS BLVD. D1114-044
and ZIP code CHARLOTTE, NC 28288-1161 | Phone no
Form 990-PF (2008)
Jsa
BE1493 1000
19 -
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CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description br Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale | allowaple basis 12/31/69 12/31/69 ad) basis {loss)
610. ISHARES DJ US AEROSPACE & DF 10/12/2007{ 01/07/2008
PROPERTY TYPE: SECURITIES
39,45%7.00 43,029.00 -3,532.00
1267. SPDR S&P RETAIL ETF 11/30/2007) 01/07/2008
PROPERTY TYPE: SECURITIES
39,178.00 45,632.00 -6,454.00
702. VANGUARD EMERGING MARKETS ETF 10/12/2007{ 01/07/2008
PROPERTY TYPE: SECURITIES
71,484.00 57,007.00 14,477.00
769. VANGUARD FINANCIALS ETF 10/12/2007| 01/07/2008
PROPERTY TYPE: SECURITIES
38,249.00 48,596.00 -10,347.00
308. VANGUARD INDUSTRIALS ETF 10/12/2007) 01/07/2008
PROPERTY TYPE: SECURITIES
21,390.00 24,006.00 -2,616.00
3122. POWERSHARES DYN L/C GROWTH 12/07/2007 | 01/25/2008
PROPERTY TYPE: SECURITIES
52,262.00 59,960.00 -7,698.00
2520. TECHNOLOGY SELECT SECTOR SPDR FD 11/30/2007) 01/30/2008
PROPERTY TYPE: SECURITIES
57,990.00 69,230.00 -11,240.00
1120. SPDR S&P OIL & GAS EQUIP & SVCS ET 10/12/20071 02/07/2008
PROPERTY TYPE: SECURITIES
38,707.00 46,084.00 -7,377.00
326. SPDR S&P OIL & GAS EQUIP & SVCS ETF 02/06/2007| 02/07/2008
PROPERTY TYPE: SECURITIES
11,266.00 9,770.00 1,496.00
731. WISDOMTREE INTERNATIONAL SMALLCAP D 10/12/2007| 02/07/2008
PROPERTY TYPE: SECURITIES
42,701.00 50,446.00 -7,745.00
733. ISHARES BARCLAYS 20+ YEAR TREASURY 10/12/2007| 02/19/2008
PROPERTY TYPE: SECURITIES
66,676.00 64,968.00 1,708.00
JSE__
8E173D 1 000
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CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTI\QENT INCOME

Kind of Property Description b Date Date soid
D acquired
Gross sale Depreciation Cost or FMV Adj basts Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {ioss)
291. ISHARES BARCLAYS 20+ YEAR TREASURY 02/06/2007 | 02/19/2008
PROPERTY TYPE: SECURITIES
26,470.00 25,547.00 523.00
1244. ISHARES MSCI EAFE INDEX FD 10/12/20071 02/25/2008
PROPERTY TYPE: SECURITIES
89,368.00 105,242.00 -15,874.00
791. ISHARES LEHMAN 10 -20 YEAR TR 12/03/2007| 02/25/2008
PROPERTY TYPE: SECURITIES
83,201.00 84,060.00 -855.00
2016. FIRST TRUST AMEX BIO INDEX 10/12/2007| 03/03/2008
PROPERTY TYPE: SECURITIES
45,1598.00 51,579.00 -6,381.00
899. SPDR KBW INS ETF 10/12/2007| 03/03/2008
PROPERTY TYPE: SECURITIES
41,362.00 53,902.00 -12,540.00
1085. CLAYMORE CLEAR GEB & AMI 11/02/2007 | 03/24/2008
PROPERTY TYPE: SECURITIES
23,696.00 25,848.00 -6,152.00
408. ISHARES DJ US MEDICAL DEVICE 10/12/2007 | 03/24/2008
PROPERTY TYPE: SECURITIES
23,029.00 25,2359.00 -2,210.00
1098. POWERSHARES DYN HEALTH SERV 10/12/2007| 03/24/2008
PROPERTY TYPE: SECURITIES
25,388.00 31,622.00 -6,234.00
1144. POWERSHARES DYN HEALTH SERV 02/26/2007| 03/24/2008
PROPERTY TYPE: SECURITIES
26,452.00 31,597.00 -5,145.00
173. VANGUARD FINANCIALS ETF 10/12/2007| 03/24/2008
PROPERTY TYPE: SECURITIES
8,653.00 10,933.00 -2,280.00
543. POWERSHARES DB AGRICULTURE FUND 10/12/2007| 03/27/2008
PROPERTY TYPE: SECURITIES
20,825.00 14,117.00 6,708.00
JSA
BE1730 1000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTthNT INCOME
Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/68 ad) basis {loss)
461. ISHARES DJ US AEROSPACE & DF 10/12/2007| 04/04/2008
PROPERTY TYPE: SECURITIES
28,110.00 30,839.00 -2,72%.00
695. VANGUARD FINANCIALS ETF 10/12/2007| 04/16/2008
PROPERTY TYPE: SECURITIES
32,288.00 43,920.00 -11,631.00
2014. SPDR LEHMAN MUNICIPAL BOND ETF 03/07/2008| 04/29/2008
PROPERTY TYPE: SECURITIES
44,272.00 44,442.00 -170.00
721. MARKET VECTORS GOLD MINERS ET 01/07/2008| 05/12/2008
PROPERTY TYPE: SECURITIES
33,369.00 35,254.00 -1,885.00
469. VANGUARD CONSUMER STAPLES ETF 10/12/2007| 06/16/2008
PROPERTY TYPE: SECURITIES
32,033.00 33,158.00 -1,125.00
249, POWERSHARES DB COMMODITY IND 11/26/2007| 06/27/2008
PROPERTY TYPE: SECURITIES
11,432.00 7,843.00 3,589.00
347. POWERSHARES DB COMMODITY IND 06/18/2007| 06/27/2008
PROPERTY TYPE: SECURITIES
15,932.00 9,234.00 6,698.00
180. VANGUARD ENERGY ETF 10/12/2007| 06/27/2008
PROPERTY TYPE: SECURITIES
22,940.00 20,108.00 2,832.00
40. POWERSHARES DB COMMODITY IND 07/26/2007| 07/17/2008
PROPERTY TYPE: SECURITIES
1,705.00 1,052.00 653.00
1495. POWERSHARES DB COMMODITY IND 06/22/2007| 07/17/2008
PROPERTY TYPE: SECURITIES
63,717.00 36,565.00 27,152.00
559. POWERSHARES DB AGRICULTURE FUND 05/04/2007}| 07/17/2008
PROPERTY TYPE: SECURITIES
21,153.00 14,249.00 6,904.00
J5R
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CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description P Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis “Excess of Gain
pnice less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (lpss)
373. RYDEX S&P EQ WGT HEALTHCARE 03/24/2008| 07/28/2008
PROPERTY TYPE: SECURITIES
20,194.00 19,228.00 966.00
2649. POWERSHARES DYN L/C GROWTH 12/07/2007| 07/31/2008
PROPERTY TYPE: SECURITIES
45,139.00 50,172.00 -5,033.00
465. ISHARES S&P LATIN AMERICA 40 INDEX 03/27/2008| 08/04/2008
PROPERTY TYPE: SECURITIES
22,193.00 23,532.00 -1,339.00
314. VANGUARD EMERGING MARKETS ETF 03/27/2007| 08/04/2008
PROPERTY TYPE: SECURITIES
13,566.00 12,226.00 1,340.00
1776. ISHARES INC MSCI SINGAPORE FREE FD 12/07/2007| 08/15/2008
PROPERTY TYPE: SECURITIES
20,408.00 26,086.00 -5,678.00
2367. ISHARES INC MSCI HONG KONG INDEX F 01/28/2008| 08/15/2008
PROPERTY TYPE: SECURITIES
38,253.00 46,630.00 -8,377.00
7652. POWERSHARES PREFERRED PORT 04/29/2008| 08/29/2008
PROPERTY TYPE: SECURITIES
125,064.00 153,086.00 -28,022.00
2B4. SPDR S&P OIL & GAS EXPLORATION & PR 03/03/2008| 09/03/2008
PROPERTY TYPE: SECURITIES
14,202.00 15,646.00 -1,444.00
3719. ISHARES BARCLAYS MBS BOND FUND 07/25/2008| 09/15/2008
PROPERTY TYPE: SECURITIES
383,369.00 378,115.00 5,254.00
1489. CLAYMORE S&P GLBL WAT IDX ET 10/12/2007| 09/16/2008
PROPERTY TYPE: SECURITIES
30,986.00 39,235.00 -8,249.00
1533. CLAYMORE S&P GLBL WAT IDX ET 06/25/2007| 09/16/2008
PROPERTY TYPE: SECURITIES
31,902.00 38,877.00 -6,975.00
T
8E1730 1000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOME
Kind of Property Description %r acgtajzfed Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis {loss)
1011. MARKET VECTORS AGRIBUSINESS 01/07/2008] 09/16/2008
PROPERTY TYPE: SECURITIES
42,151.00 57,785.00 -15,648.00
334, SPDR LEHMAN HIGH YIELD BD 02/01/2008| 10/24/2008
PROPERTY TYPE: SECURITIES
10,419.00 15,748.00 -5,329.00
900. ISHARES S&P NA TECH SOFT IF 10/26/2007| 11/10/2008
PROPERTY TYPE: SECURITIES
29,976.00 46,975.00 -16,998.00
341. VANGUARD INFORMATION TECHNOLOGY ETF 12/19/2007| 11/10/2008
PROPERTY TYPE: SECURITIES
12,327.00 20,270.00 ~7,943.00
587. VANGUARD INDUSTRIALS ETF 11/02/2007| 11/17/2008
PROPERTY TYPE: SECURITIES
23,398.00 44 ,765.00 -21,367.00
1266. SPDR S&P RETAIL ETF 01/30/2008| 12/01/2008
PROPERTY TYPE: SECURITIES
22,211.00 41,487.00 -19,276.00
917. VANGUARD FINANCIALS ETF 03/03/2008} 12/01/2008
PROPERTY TYPL: SECURITIES
22,112.00 42,740.00 -20,628.00
193, VANGUARD FINANCIALS ETF 10/12/2007| 12/01/2008
PROPERTY TYPE: SECURITIES
4,654.00 12,196.00 -7,542.00
297. ISHARES MSCI EAFE INDEX FD 10/12/2007| 12/18/2008
PROPERTY TYPE: SECURITIES
13,387.00 25,126.00 -11,738.00
. POWERSHARES DB COMMODITY IND 01/01/2008| 12/31/2008
PROPERTY TYPE: SECURITIES
5,759.00
. POWERSHARES DB COMMODITY IND 01/01/2007| 12/31/2008
PROPERTY TYPE: SECURITIES
8,638.00
'ég‘:no 1000
24 -
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESH\@_ENT INCOME

Kind of Property Description bos Date Date soid
D acquired
Gross sale Depreciation Cost or FMV Ady basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis {loss)
. POWERSHARES DB AGRICULTURE FUND 01/01/2008( 12/31/2008
PROPERTY TYPE: SECURITIES
14.00
. POWERSHARES DB AGRICULTURE FUND 01/01/2007| 12/31/2008
PROPERTY TYPE: SECURITIES
22.00
TOTAL GAIN(LOSS) .ot et e e e et e e e -228,679.

JSA
8E1730 1 000

CFz088 543P 03/13/2010 08:46:16 25
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-ULM FAMILY FOUNDATION 20-5745473

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK VALUE ADJUSTMENT 23,521.
TOTAL 23,521.

STATEMENT

XPS76 2090 ~pz (88 543P 03/13/2010 08:46:16 32
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+ULM FAMILY FOUNDATION

20-5745473

FORM 9S50PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
ELIZABETH A. ULM

ADDRESS:
1240 RAMSER DRIVE
BOGART, GA 30622

OFFICER NAME:
WILLIAM LEE ULM SR.

ADDRESS::
1240 RAMSER DRIVE
BOGART, GA 30622
TITLE:
PRESIDENT

OFFICER NAME:
MARCIA L. ULM
ADDRESS:
1240 RAMSER DRIVE
BOGART, GA 30622
TITLE:
TREASURER/SECRETARY

OFFICER NAME:
WILLIAM L. ULM, JR.
ADDRESS:
1240 RAMSER DRIVE

BOGART, GA 30622

OFFICER NAME:
WACHOVIA BANK, NA
ADDRESS:
1525 WEST WT HARRIS BLVD
CHARLOTTE, 28288-5709, NC

XD576 2 000

CFZ088 543P 03/13/2010 08:46:16

STATEMENT
33
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- ULM FAMILY FOUNDATION 20-5745473
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
ST. MARY FOUNDATION
ADDRESS:
1230 BAXTER STREET
Athens,, GA 30606
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID .. ittt ittt ittt iie st ese e 5,000.

RECIPIENT NAME:
REDEEMER EPISCOPAL ACADEMY
ADDRESS::
PO BOX @3
Greensboro, NC 30642
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ..ttt ittt it ittt ettt aeeas e e 5,000.

RECIPIENT NAME:
CaMP BOGGY CREEK
ADDRESS:
30500 BRANTLEY BRANCH ROAD
Eustis, FL 32726
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ..ttt ittt i ite e s e e ettt ens s 25,000.
TOTAL GRANTS PAID: 35,000.
STATEMENT

9



+ULM FAMILY FOUNDATION 20~5745473

FEDERAL FOOTNOTES

e o o o e A o e o T e . A e o o o A= S o e = = e = = = . o= o o T A= S e P M= v T Em e e v T S M e S . A e e e A e e e e e e e = = - = e
b S S S T 3 Tt T T 2 it T 1

THE REASON FOR THE AMENDMENT IS TO INCLUDED NAME OF THE ORGIZATIONS
THAT RECEIVED DISTRIBUTIONS DURING 2008.

STATEMENT 10

X0s76 200 ~pz088 543P 03/13/2010 08:46:16 35 i




SCHEDULE D
{Form 1041)

Depanment of the Treasury
Internal Revenue Service

OMB No. 1545-0082

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

2008

Name of estate or trust

ULM FAMILY FOUNDATION

Employer identification number

20-5745473

Note: Form 5227 filers need to complete only Parts | and i,

i1s@l  Short-Term Capita! Gains and Losses - Assets Held One Year or Less
{e) Cost or other basis () Gain or (loss) for
{a) Descniption of property {b) Date acquired{ {c) Date sold
{Example 100 shares 7% preferred of "2 Co ) {mo, day, yr.) {mo., day, yr.} {d) Saies price (se'en:targgudozfs)th e Su::fa;"(t;'rﬁ?;'( a
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b _ . . . . . .. ... . ... .. ... 1b -212,085.
2 Shortterm capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 ., . . . . ... ......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts , , , . . . .. .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover WOrksheet | | . . . . . . ..ttt e e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 i1n column (f) Enter here and on line 13,
_ column (3) onthe back . . . . . o v v e e e e e e e e e e e e e e e e e s e e s s e e e s s » | 5 -212,085.
LUl  Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basis () Gain or {loss) for
{a) Description of property {b) Date acquired|{ {c) Date sold .
(Example 100 shares 7% preferred of “Z" Co ) {mo., day, yr.) {mo, day, yr } {d) Sales pnce (sefnsf:jztfoﬁ;)‘he Su‘b';?a?:tn;')efr?nﬁr(d)
oa
b Enter the long-term gain or (loss), if any, from Scheduie D-1,line b, . . . ., . .. .. ... .. . ...... 6b -16,554.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 , .., ... ... .. 7
8 Net long-term gain or (ioss) from partnerships, S corporations, and other estates ortrusts ., . . ., .., .. 8
9 Capmtal gain distributions | | . . . . L L e e e 9
10 Gainfrom Form 4797, Partl | L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from hine 14 of the 2007 Capital Loss
CarryOVer WOTkShERL . , . . . . o\t sttt et et e e e e 11 [ )
12 Net iong-term gain or {loss). Combine lines 6a through 11 1n column (f). Enter here and on hne 14a,
column (3)onthe back . . . . . v v i i e e s e e e e e s a e e e e > |12 -16,594.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
8F1210 2 000

CFZ088 543P 03/13/2010 08:46:16

Schedule D (Form 1041) 2008
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IS

Schedule D-1 (Form 104 1) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

ULM FAMILY FOUNDATION

Employer identification number

20-5745473

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{d) Sales price

{e) Cost or other basis

e o orgary Exampte e | s | weemmedahe | Ceecperaie” | somnyiom,
6a 326. SPDR S5&P OIL & GAS
EQUIP & SVCS ETF 02/06/2007| 02/07/2008 11,266.00 9,770.00 1,496.00
291. ISHARES BARCLAYS 20+
YEAR TREASURY BOND 02/06/2007| 02/19/2008 26,470.00 25,547.00 923.00
1144 . POWERSHARES DYN
HEALTH SERV 02/26/2007 | 03/24/2008 26,452.00 31,587.00 -5,145.00
347. POWERSHARES DB
COMMODITY IND 06/18/2007| 06/27/2008 15,932.00 9,234.00 6,698.00
1495. POWERSHARES DB
COMMODITY IND 06/22/2007| 07/17/2008 63,717.00 36,565.00 27,152.00
559. POWERSHARES DB
AGRICULTURE FUND 05/04/2007( 07/17/2008 21,153.00 14,2459.00 6,904.00
314. VANGUARD EMERGING
MARKETS ETF 03/27/2007| 08/04/2008 13,566.00 12,226.00 1,340.00
1533. CLAYMORE S&P GLBL
WAT IDX ET 06/25/2007| 09/16/2008 31,902.00 38,877.00 -6,975.00
900. ISHARES S&P NA TECH
SOFT IF 10/26/2007 1 11/10/2008 29,976.00 46,975.00 -16,9959.00
587. VANGUARD INDUSTRIALS
ETF 11/02/2007 11/17/2008 23,398.00 44,765.00 -21,367.00
193. VANGUARD FINANCIALS
ETF 10/12/2007 | 12/01/2008 4,654.00 12,196.00 -7,542.00
297. ISHARES MSCI EAFE
INDEX FD 10/12/2007] 12/18/2008 13,387.00 25,126.00 -11,739.00
. POWERSHARES DB COMMODITY]
IND 01/01/2007 12/31/2008 8,638.00
. POWERSHARES DB
AGRICULTURE FUND 01/01/2007 ] 12/31/2008 22.00
6b Total. Combine the amounts in column {f). Enter here and on Schedule D, e b . . . . .. . ... ......... -16,594.00

JSA

BF1222 2 000

CFZ088 543P 03/13/2010 08:46:16

Schedule D-1 (Form 1041) 2008
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust

ULM _FAMILY FOUNDATION
Short-Term Capital Gains and Losses - Assets Held One Year or Less

20-5745473

Employer identification number

b) Date {d) Saies price e} Cost or other basis .
‘1’3(? E?'%‘»).f‘é’%?éﬁéﬁ%?"—?‘%??“"e (m%%:;ﬁ 0 ((:\)o?ac;:ys,l;lg) (sefnspfrgiaf:ﬁ; )the ( ()sefnsp‘argzu‘iug;)'he sﬂgng:'tn(:)rf‘rt’r? ()d)
1a 610. ISHARES DJ US
AEROSPACE & DF 10/12/2007 | 01/07/2008 39,4597.00 43,029.00 -3,532.00
1267. SPDR S&P RETAIL ETF
11/30/2007 | 01/07/2008 35,178.00 45,632.00 -6,454.00
702. VANGUARD EMERGING
MARKETS ETF 10/12/2007 | 01/07/2008 71,484.00 57,007.00 14,477.00
769. VANGUARD FINANCIALS
ETF 10/12/2007 ) 01/07/2008 38,249.00 48,596.00 -10,347.00
308. VANGUARD INDUSTRIALS
ETF 10/12/2007 ] 01/07/2008 21,390.00 24,006.00 -2,616.00
3122. POWERSHARES DYN L/C
GROWTH 12/07/2007 | 01/25/2008 52,262.00 59,960.00 -7,698.00
2520. TECHNOLOGY SELECT
SECTOR SPDR FD 11/30/2007] 01/30/2008 57,990.00 69,230.00 -11,240.00
1120. SPDR S&P OIL & GAS
EQUIP & SVCS ETF 10/12/2007 | 02/07/2008 38,707.00 46,084.00 -7,377.00
731. WISDOMTREE
INTERNATIONAL SMALLCAP DIVI| 10/12/2007{ 02/07/2008 42,701.00 50,446.00 -7,745.00
733. ISHARES BARCLAYS 20+
YEAR TREASURY BOND 10/12/2007| 02/19/2008 66,676.00 64,968.00 1,708.00
1244. ISHARES MSCI EAFE
INDEX FD 10/12/2007 | 02/25/2008 89,368.00 105,242.00 -15,874.00
791. ISHARES LEHMAN 10 -20
YEAR TR 12/03/2007| 02/25/2008 83,201.00 84,060.00 -859.00
2016. FIRST TRUST AMEX BIO
INDEX 10/12/2007| 03/03/2008 45,198.00 51,578.00 -6,381.00
899. SPDR KBW INS ETF
10/12/2007f 03/03/2008 41,362.00 53,902.00 -12,540.00
1085. CLAYMORE CLEAR G E B
& AMI 11/02/2007 ] 03/24/2008 23,696.00 29,848.00 -6,152.00
408. ISHARES DJ US MEDICAL
DEVICE 10/12/2007 | 03/24/2008 23,029.00 25,239.00 -2,210.00
1098. POWERSHARES DYN
HEALTH SERV 10/12/2007 | 03/24/2008 25,388.00 31,622.00 -6,234.00
173. VANGUARD FINANCIALS
ETF 10/12/2007| 03/24/2008 8,653.00 10,933.00 -2,280.00
543. POWERSHARES DB
AGRICULTURE FUND 10/12/2007) 03/27/2008 20,825.00 14,117.00 6,708.00
461. ISHARES DJ US
AEROSPACE & DF 10/12/2007 | 04/04/2008 28,110.00 30,8358.00 -2,729.00
695. VANGUARD FINANCIALS
ETF 10/12/2007 | 04/16/2008 32,285.00 43,920.00 -11,631.00
2014. SPDR LEHMAN
MUNICIPAL BOND ETF 03/07/2008 | 04/29/2008 44,272.00 44,442.00 -170.00
721. MARKET VECTORS GOLD
MINERS ETF 01/07/2008 | 05/12/2008 33,368.00 35,254.00 ~-1,885.00
469. VANGUARD CONSUMER
STAPLES ETF 10/12/2007 | 06/16/2008 32,033.00 33,158.00 -1,125.00

1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 1b

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

8F1221 2000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

> See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additiona! transactions for lines 1a and 6a.

OMB No 15450092

2008

Name of estate or trust

ULM _FAMILY FOUNDATION

Employer identification number

20-5745473

Short-Term Capital Gains and Losses - Assets Held One Year or Less

m {b) Date ¢} Date so (d) Seles price {e) Cost or other basis ain or (o
e o = v I e T Tl Tt e
1a 249. POWERSHARES DB
COMMODITY IND 11/26/2007 | 06/27/2008 11,432.00 7,843.00 3,589.00
180. VANGUARD ENERGY ETF
10/12/2007 | 06/27/2008 22,940.00 20,108.00 2,832.00
40. POWERSHARES DB
COMMODITY IND 07/26/2007 | 07/17/2008 1,705.00 1,052.00 653.00
373. RYDEX S&P EQ WGT
HEALTHCARE 03/24/2008 1 07/28/2008 20,194.00 19,228.00 966.00
2649, POWERSHARES DYN L/C
GROWTH 12/07/2007] 07/31/2008 45,135.00 50,172.00 -5,033.00
465. ISHARES S&P LATIN
AMERICA 40 INDEX FD 03/27/2008 | 08/04/2008 22,193.00 23,532.00 -1,338.00
1776. ISHARES INC MSCI
SINGAPORE FREE FD 12/07/2007 ] 08/15/2008 20,408.00 26,086.00 -5,678.00
2367. ISHARES INC MSCI
HONG KONG INDEX FD 01/28/2008 | 08/15/2008 38,253.00 46,630.00 -8,377.00
7652. POWERSHARES
PREFERRED PORT 04/29/2008 | 08/29/2008 125,064.00 153,086.00 -28,022.00
284. SPDR S&P OIL & GAS
EXPLORATION & PRODUCT 03/03/2008 | 09/03/2008 14,202.00 15,646.00 -1,444.00
3719. ISHARES BARCLAYS MBS
BOND FUND 07/25/2008 | 09/15/2008 383,369.00 378,115.00 5,254.00
1485. CLAYMORE S&P GLBL
WAT IDX ET 10/12/2007 | 05/16/2008 30,986.00 38,235.00 -8,24%.00
1011. MARKET VECTORS
AGRIBUSINESS 01/07/2008 ] 09/16/2008 42,151.00 57,79%.00 -15,648.00
334. SPDR LEHMAN HIGH
YIELD BD 02/01/2008| 10/24/2008 10,419.00 15,748.00 -5,329.00
341. VANGUARD INFORMATION
TECHNOLOGY ETF 12/19/2007 | 11/10/2008 12,327.00 20,270.00 -7,843.00
1266. SPDR S&P RETAIL ETF
01/30/2008 | 12/01/2008 22,211.00 41,487.00 -19,276.00
817. VANGUARD FINANCIALS :
ETF 03/03/2008 ] 12/01/2008 22,112.00 42,740.00 -20,628.00
POWERSHARES DB COMMODITY|
IND 01/01/2008| 12/31/2008 5,758.00
. POWERSHARES DB
AGRICULTURE FUND 01/01/2008 | 12/31/2008 14.00
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line b . . . . . . . . .. . . ... .... -212,085.00

For Paperwork Reduction Act Notice, see the Instructions for Form 104 1. Schedule D-1 {Form 1041) 2008
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Schedule D {Form 1041) 2008 Page 2

Summary of Parts | and ll {1) Beneficiaries’ {2) Estate’s
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Net shortterm gainorfloss) , . . . . . .. ............. 13 -212,085.
14 Net long-term gain or {loss).
a Totalforyear . .. .. ............ .00 uirrieinnn 14a -16,594,
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . . | 14b
€ 28%rate gain . . . .. ... e e 14c
15 Total net gain or (loss}. Combine ines 13 and 142 _ , . . . .. > |15 -228,679.

Note: If ine 15, column (3), 1s 8 net gam, enter the gain on Form 1041, line 4 (or Form 980-T, Part I, ine 4a) If ines 148 and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (ioss) on Form 1041, hine 4 {or Form 990-T, Part |, ine 4c, if a trust), the smaller of:

a Thelossonline 15 column (3jor b $3,000 , .. ., ... ... . ... ... ... ..., ....... 16 | 3,000)
Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 {or Form 880-T, ine 34), 1s a loss, complete the Caprtal Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

mrax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 142 and 15 in column (2} are gains, or an amount is entered in Part | or Part Il and
there ts an entry on Form 1041, iine 2b{2), and Form 1041, hne 22, t1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

® Either ine 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, hne 2b(1)}, and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, hine 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. {2} or line 14c¢, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34)
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , ., .. .. ... ...... 18

19 Enter the estate’s or trust’'s qualified dividends
from Form 1041, hne 2b(2) (or enter the qualified

dividends included tn income in Part | of Form 990-T), .| 19
20 Addlnes18and 19 . . . . . . ... ... ... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- ., | » | 21
22 Subtract line 21 from line 20 ifzero orless,enter -0- . . ., ... ......
23 Subtract line 22 from line 17. ifzero or less, enter-0- , . . . ... ......
24 Enter the smaller of the amount on line 17 or $2,200 , . . . ... ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.

No. Enter the amountfromhne 23, | . . . . . .. .. ... .. .. ... 25

26 Subtract ine 25 from line 24, |, . . . . . .. . 26
27 Are the amounts on lines 22 and 26 the same?

D Yes. Skip fines 27 thru 30, go 10 hne 31 D NO. Enter the smaller of hne 17 or ime 22 27
28 Enter the amount from line 26 (if line 26 is blank, enter -O-) _ . . . ... ... 28
29 Subtract Iine 28 from hine 27 . . . . .. . e 29
30 Multiply ne 28 by 15% (15}, . . . . . e
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see

the Schedule GINSIFUCIONS) | . . . . . . . . .. .. . . ... e 31
32 Addiines 30 and 31 | L L L L e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts {see

the Schedule Ginstructions) | . . . . . ... e 33
34 Tax on sll taxable income. Enter the smaller of line 32 or hne 33 here and on line 1a of

Schedule G, Form 1041 (orline 36 of Form 890-T) . . . . . .« . v« v v v v i v e e e e e e 34

Schedule D (Form 1041) 2008
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