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= 990-PF

Departmaect o b Treamry

Nots: The foun

3620

Return of anate Foundation
or Section 4947{a){1) Nonexempt Charitable Trust

Tmtsd asa Prlvate F

to use a this retum to state

, 2008, and ending

©OMB No. 15450052 |

(2008)03/2

For calendar year of tax year
G Check althatapoly: | [initialretum | |Finalretum | JAmanued rotum |}

Address change | | Namo change

Use the RS

Name of foundation

THE DIBNER CHAR

UST O SETTS

A Employsr identification number ,

20-5112548

O"I'::"- Number and street (or P O. bummhuludhtummmm) ROOM/SUILS | B Tekstore mater (see sge 10 6! On busnctiors)
[
or type.
See Spacfic [152 LAURBL ROAD {518) BBE-4220
{nstructions. | City or town, stats, and ZIP code pm e-:mh‘ ...... >
O 1. Foreign ogankatons, chreckher . P
87 2. Foreign orgazzakons mesung
H_Check type of organization: |E |Sewon 501(c)(3) exempt private foundation mmwm .. >D
|| section 4947(a)(1) nonaxemp charitanta st | _| Other taxable private foundation € o prire o

1 Fatr market value of all assets at end

Acco

unting method:]_x] Cash |__J Accrual

under secton umbxixu. m hem . P D

of year (from Pan"n col. (¢), tine Other(specfy) __ _ ___ __ ____ __ o __.._ £ ¥ \he foundaton is In 3 B0-MoNth Lermwnaton
16i> s 4,808,980 {Part |, column (d) must be on cash basis.) unger sacton 501X XBL crecxhere . D] |
““"’mzm%m(d, (a) Revenue and (b) Net investment {c) Adjusted net (d)fgscharitaﬂa *
mayndneeas equs! the amounts in expenses par incomse income purposes
column (a) (see page 11 of the instructions).) books {cash basis onty
_1 1 175,918 - AL R
2 Check b “NMWEMWb Poed g e gl T vif
3 Immlmmmmmm.u;r;g;;' 33. s f
4 Dividends and inerest from securities | | 457,153 457,063,
Sa Grossrents . ., . ., . t e s et e
B Net rental income o (loss) shigde gl Al d R IR LR 1%
s| €2 Nt gain o (cas) from sale of sasefs not on e 10 - -299,499.J¥% o 4:_."*5;- '.f_:fb?i.:i:-‘ R
- assets on lne 62 — 8,510,530 _&h AN AL e loetiioey bt
8| 7 Capital gain net incoms (from Part IV, Bne 2) . |+ "+ F1degh ,"* t R SR e R N Y
o Net short-term capltadgain . . . ... ... .."'-Tfr T T . \ — |- VAR
9 Income mOIficatons « + » « v v v 4 . o, . lite AREEN oy o 3
10 e e o T X T A §
b Less: Cost of gaods sold . RE e ___:_i* ‘.'.'-._L"."e‘"
< Gross profit ar (loss) (attach schedide) _ DA
11 Other income {sttach schedule) , . . _ . 6,259, §,297,
132 Jotal Addlines 1through 11 o . o . . . . . _939,904. 463,393,
13 Compensation of alficers, directors, trustaes, etic. NONE
14  Other employeo salarles and wages . . | |

15
18

17
13
19
20
21
22
23
24

Operating and Administrative Expenses

2s
28
27

Pension plans, amployse benefits

s Legal lm(amd\ed\edule) _________
b Accounting foeR e EhiieBvT 4 26,332, 2,633, NONE 23,699,
¢ Other professiong! . S54,460. 54,460.
Interest , . . 347. 115.
Taxes (attach ¥ 17,812, 2,791,
Depfeda!ion .
OCCUPANCY & & 0 v o e o e e e
Travel, conferences, andmeetings , _ , | | 6,441, 6,441
Printing and publications _ , . ., , .. ..
Other expenses (attach schaduls) STMT . 8 . 10,456. 10,002. 200.
Total operating and administrative gxponses.
Add lines 13 through 23 ., . . .., ..., .| 70,002 . m____:_o_.j_tp_,
Contribytions, Qifts,grenmtspadd , . , . . .. 733,620. . 733,620,
a Bnes 24 and | — 70,001, —HNONE, 263,969,
Subtract kne 26 from Ene 12: ..
8 Excess of over ang dish .. 90,636
b Net investment income (If negative, enter -0-) - . 393,392. z
c_Adjusted net income (if negative, enter -0-). -0-_

For Privacy Act and Paperwork Reduction Act Noueo.mpago:odm instructions. **QTMT 7
0!“10‘“
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Eorm S90PF (2008)
Attachad schedules
Balance SheetS deacription cotumn shad be for ond-cbyear
. SMOoUNts A nsuctions. )

and amounts in the
ony. (See

20-5112548
Beginning of year

Page2

End of

(a) Bock Vaive

(b) Bock Valuo (c) Fair Markat Vaka

1

Assets
)
-

12

13
14

18
1%

Savings and temporary cash investments

Grantsroceivadls _ . . .....
Recealvables dus from cfficers, directors, trustees, and other
disqualified persons (attach schedute) (see page 15 of the vstructions)
Other notes and loans recelvable {attach schedute) ¥
Less: allowance for doutiful acoounts P

- - .-

[

Investments - U).S. and state govemment obigations (sttach echedule)

Investments - corporate stock (attach schedule) . STMT 9. |

Investments - corporate bonds (attach schedute), STHMT 10,
»

Investments - Iand, buddings,
andequipment Basls @00 a e mcdr e

- -  — — —————— -

investments - mortgage Joans
investments - othes (aftach schedute)
Land, bulidangs, ond

cl:;rmmtbah P | memmmececmeccec—————
{attach schedule) ? >

o - = > =" e . - ——

L . L2

Tota) assets {to be compieted by af fiers - sao the
instructions. Also, seepage t.iteml) , ., , ., ..

64,2355

47,269. 47,269.

2,492,129.
SRR IR

1,954,982
R -

1,954,982,

T e
H .

O Ntz ee .. @ RLE T 8y 5 Lot L F o T
R R ¥ L N i

N

DI ey LD th@.’n:
: s e - - : R T

10,634,822,

10,703,5372. 7.,499,805.

4,323,898

4,380,688,

4,114,381

L AR YR

2318,119.

1,009,790,

925,597.
EFE TS .

o

S 2o

6,742 ]

€39 639.

17,739,963

17,830,598,

Liabilities

Accounts payable and acorued expenses
Grants payable

Loans trom officers, dieClon, trustees, and other disqualiiied p

M4 Ay 4
. M) .

14,6808, 98

Mortgages and other notes payable (aftach schedufe) | . . , .
Other liabilities (descatbe » _________ )

Total liabliites (add iines 17through22) . . . . . .. .. ..

N NN
LI

27
28
29
30

——

Net Assots or Fund Balances

N

-h

BVLEWUN

Foundations that follow SFAS 117, check here [ |
and complote lines 24 through 26 and lines 30 and 31.

....................

Permanentlyrestricted , _ ., ., . . ... .. ... 000
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. » E
Capital stack, trust principal, or current funds |
Paid-n or caphtal surpius. or and, bidg., and aquipmentfund | | | |
Retained eamings, accimuiated income, endomment, or othes funds |,
Total net assets or fund balances (sew page 17 of the
instructions) | | L L i e,
Totaf liabliities and Nat assetufund balances (see page 17
oftheinstructions) . « ¢ « e o o v 0 v v v o a

17,739,963.

7,830,598.|

NO

17,739,963 .

17,830,598

17,739,963 .

17,830,598

Analysis of Changes in Net Assets or Fund

Balances

e . o e - —— - - ——

- e At o e o A = - = - ———

Total net assets or fund balances at beginning of year - Par 1}, column (a), ine 30 {(must agree with
and-of-year fiqure raparted on arior year's return)
Enter amount from Part |, ine 272

QOther increases not included in line 2 (temize)
Add hnes 1, 2, and 3

17,739,9€3.
50,636,

17,830,599.
.
17,830,598,

@l ings

JSA

BE1420 1 000
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Form 730.PF (2008) —20-5112538 L X
m. Capltal Gains and Losses for Tax on Investment Income
2) List and dascribe the kind{(s) of property sold (e.g.. real DB | (4) Date soid
* ¢ z'-tjl‘twy brick wanhmu:d(w'mm stock, IN( sft MLCGSC?)" ﬁ (nm-) ém day. yr-)
is_SER PART IV SCHEDULE
b
[
d
]
Gast or other basis
() Gross sales price e hsrinitieiais s eonse et o (o) s (s )
2
b
<
d
[]
Complete only for assets showing gain in column (h) and owned by the foundsiion on 12/31/89 () Gains (Col. (h) gain minus

Adjusted basis

(k) Excess of col. (i)
as ot 12131/69

() F.M.V. as of 12/31/89 over cal. {j), t any

cal. (k). byt not lass than -0-) or

Losses (from col. (h))

s |a |0 crlo

\f gain, also enterin Part |, ine 7
If (loss), enter -0- in Part |, tine 7
3 Net short-term caplial gain or (loss) as defined in sections 1222(5) and (6):
if gain, aiso enter in Pan 1, fine 8, cotumnn (c) (see pages 13 and 17 of the instructions). ]

2 Capital gain net income or (net capitatioss) . ... .

............................. o

-299,459.

3

if (loss), enter -0- in Part (. fine 8
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax an net investment income.)

if section 4940(d)(2) applies, leave this pan blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year inthe base period? | D Yes No

1§ “Yes," the foundation does not quaflify under section 4940(e). Do not complete this part.

1_Enter the appropriate amount in each calumn for each year; seo page 18 of the instructions befors making any entries.
)

@ ) @
Caloncar v e g 1) ASjusted quailying cistributions ot vatus of noncharitatie-uss asstts (m.?ﬁ%bm @

2007 858,583 19,124,668 0.044917

20086 1,661,835. 17,916,530. 0.092754

2005 1,143,731, 17,500,175, 0.065355

2004 1,074,775. 17,174 345, 0.062580

2003 2,323,292, 17,981,265, 0.062358
2 Tomalofline T.column(d) . . . . ..., 2 0.327865
3 Average distribution ratio for the S5-ysar base penod - divide the total on line 2 by 5, or by the

number of years the foundation has dbeen in existence flessthanSyears . . . .. ... 3 0.065593

4 Enter the net value of noncharitable-use assets for 2008 from Pat X fne5 = = 4 16,624,565.
S Multiplylinedbylined L .. 5 1,090,455,
6 Enter 1% of net investment income (1% of Partl.ine 27} . .. . . .. ... .. ....Le 3,934.
7 AddlnesSand6 | e e e e e e L 1,094,389,
8 Enter qualitying distributions from Part XL, Ened . = . . ... ... .... .. ..... 8 763,960.

if line 8 is equal (0 or greater than line 7, check the box in Par Vi, line 1b, and complete that part using a 1% tax rate. See

the Part V1 instructions on page 18.

ISA
8E 1430 t 000

34686M 3814 11/12/2009 14:29:36 V08-8.1 20061448F1
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Forn §90-PF (2008)
mﬁ;ue Tax Basod on Investment incoma (Soction 4940{a), 4340(b), 4940(0). or 4848 - see bage 18 of the instructions)

[ I TN S 2

10
11

1

13 Exampt aperadng foundations descsded In section 4840{d)(2), check hers P> L_Imm'nwmh1 ..
Oate of rulingfetter: _ _ (attach copy of ruling letter if necassary - see instructions) _
bDanesﬂcfwndammatmeuthoudh:JNO(e)mqulmlnPanV check
bere > [ ] endentes s atpatinezd, L. e
© Al other domestic foundations entar 2% of Ene 27b. wmmm“o«mthﬂ ml.(b)
Tax under section 511 {domestic section 4947(a}{ 1) trusts and taxmble loundations only. Others enter0-) . . . | 2
Addtinestand2 _ . .., ....... et e e e ettt et i e 3 7,868,
Subtitte A (income) tax (domestic section 4947(a)(1) trusts and txable foundations only, Othersenter0-) . . . |4 NONB
Tax based on investment income. Subtract line 4 fromine 3. f 2eroorless, enter-0- , , . . . . .. ... .. ] 7.,868.
Crodits/Payments: ‘e

» 2008 estimated tax payments and 2007 overpayment credited 102008 _ | 6a 10,398. | ..

b Exempt foreign organizations-tax withhetdatsoures |, ., .., . . ... .1 eb NONE

¢ Tax pald with application for extension of lime tofile (Form 8868) =, = . . (13 5,000,

d Backup withholding erronaously withheld | _ . _ . . . _ ... ...... 8d B
Total credits and payments, Add EnesBathrough8d . . . . . o o o . . .. t e s et e e 7 15,398.
Enter any penahty for underpayment of estimated tax. Check hero I Form 2220 isattached . . . . . . . 2.
Tax dus. If the lotal of lines S and 8 is more than line 7, enter amountowed | . . . . ... ....... > 9
Overpayment If line 7 is more than the total of Enes S and 8, enter the amountoverpald _ |, . . ., _ .. > 0 7,523.
Enter the gmount of tna 10 ta be: Cradited to 2009 astimatad tax b 7,523 . Refunded P} 14

Statements Regarding Activities

» During the tax year, did the foundation attempt lo influencs any national, siate, or loca) legisiation or did it Y3 ) No
participate or intervene in any political campaign? _ _ ., ..., ... c e et s et e e 1a X

b Did it spend more than $100 during the year (either direcily or Indirectly) for pollucal purposes (soe paoo 19
of tne INStUCHiONS for BBMNIHON)? . . . . . . .. it ittt ittt st e e s et et NN 1N _ X
If the answer i3 “Yas™ (o 18 or 1b, aftach @ detaled dosmplm of the aclMtiea end coples of any malesials o v.%'ﬁ.
published or distributed by the foundation in connection with the acthvities, T (B

c Did the foundation fBe Form 1120-POLforthisyear? | . . . . . ., .. ... ... ..., 1c X

@ Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: . -
{1) On the toundation. P § (2) On foundation managers P> $ R e P

e Enter the reimbursemant (if any) paid by the foundation during the year for political expenditure tax imposed on P R
foundation managers. > § .
Has the foundation engaged in any activities that have not previously been reported tothe IRS? |, . . _ . . . ... ... .. 2 X

20-5112S5

Prped

i “Yes,® attach a detalled description of the activities

Haa the foundation made any changes, not praviously raported ta the (RS, in its gaverning instrument, artidies of
incorporation, or bylaws, or other similar instruments? If “Yes, " aftach & canformed copy of the changes

........... . X
4s Did the foundation have unrelated business grass income of $1,000 or moreduringtheyear? . . . . . .. ... ....... 43 X
b if “Yes,” has it filed a tax return on Form 990-T forthisyear? |, . . .. . .. ....... et
5  Was thero a liquidation, termination, dissolution, of mmﬂammwrlng mayeaﬂ ,,,,,,,,,,,,,,,,,, $ X
o "Yes,” attach the statement required by General instruction T. it
6 Are the requirements of section 508{e) {relating to sections 4541 through 4945) satisfisd either: A VERE
e By language in the goveming instrument, or . ',;i; \
e By state logislation that effectively amends the governing Instrument so that no mandatory directions that i B
conflict with the state law remain in the govemning instrument? , e e et -8 X
7 Dadthefoundaﬂmhmalleaslssoomnassa:atanymdwhgmem?l'ks cmwmoPanllcd(c) and Part XV. b4 X
8a Enter the states to which the foundation reports or with which it is registerod (soo page 19 of the ’
instructions) B MR, _
b If the answer Is “Yes” 10 line 7, has the foundation furnished a copy of Form 990-PF to the Atiorney General .
(or designate) of each state as required by General instruction G?f "No,"attach explanabon . . . . . . .. . . . v e v .. sb ] X
8 s the foundation ciaiming status a3 a private operaling foundation within the meaning of section 49420)(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XiV on
page 27)? i “Yes"complate FeaXaV . . . . _ . ... et h ettt e a et et e, 49 X
10 Did any persons become substantial contributors during the tax ysar? # “Yes® attech a schedule listing their
nemes and oddresses . . ., et e o e e e PP ez e, . 10 X
Fam 980-PF (2008)
JSA
821440 1.000
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Form 090-PF (2008) 20-5112548 Page 5
Statements Regarding Activities (contin ﬂ
11 A any time during the year, did the foundation, directly or indirectty, own a controlled entity within the
. meaning of saction $12(b}{3)7? If “Yes," attach schedule (388 page 20 of the instructions). . . « v o . « « + o « « c e e 11 X
12 Did the foundation acquire a direct or indirect intesest in any appiicable Insurancs contract before
AUQUBL17,2008? . .+ v v v v v v e e v e St s e e n e s e st ee s e e et X
13 Dumofwnaauoncommwlmmowuleinspmnmmumtumnua!rmwwwwm ..... 131 X
Websits address P______ L S
14 Thebooks areincareo! b__THE &XQQ.QQ;_&H!.&E&Q&Q&'D.-‘. ........ Tetephoneno. ™ _____ 518-886-42320___ _ __
locstedzt 321 BROADWAY SARATOGA SPRINGS, NY ___ _ ________ ___ ZP+4 > _12066-0860_ __ _
15 Section 4947(a)(1) nonexamp! charilabls trusts fitng Form 890-PF in Geu of Form 1041-Checkherg - « - « « + « « - N{A ------ >U
and enter the amount of tax-axempt interest received or accrusd during A YORr . . . . . . . o . . . . ... . . . > [s|

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is chacked In the "Yes™ column, unless an exception appties.
1a During the year did the foundation {either directly or ndirectly).

{1) Engage In the sals or exchangse, or }8asing of property with a disqualfied person?

{2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from) a

AISQUATNIBA PErBON? « + « v v o a v e o e e e e e e e e e e Yes No
{3} Fumish goods. services, or facllities to (or accepl them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, of pay or reimburse the expenses of, a disqualified person? . . . . .. . . Yos No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the denefit or use of a dISQUATIEO PEFSON)?. &+ . « v v o v v v e v o e e o e e n e e mmmn e D Yes El No

(6) Agres to pay money or property (o a govemnment official? (Exception. Check “No™ if
the foundation agreed to make a grant to or to employ the cfficial for a period after
termination of government service, if terminating within 90 days )

b if any answer is "Ves" to 1a{1)(6). did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notlca regarding disaster assistance (see page 20 of tha Instructions)?

Crganizations relying on a current notice regarding disaster assistance check hese

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20087

2 Taxes on failurs to distributs Income (section 4842) (does not apply for years the foundation was a private
operating foundation defined in section 4942()X3) or 4842(JX5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 8d and

................ Clves [xlwo

8e, Part XIH1) for tax year(s) beginning before 20087, « « + v v« < b e bbb i e e e e e ... D Yos EX:I Neo

if “Yes," list tho years P

b Ase there any years lsted in 2a for which the foundation is not applying the provisions of section 4942(a}(2)
(relating to incarvect valuation of assets) (o the year's undistributad income? (If 2pplying section 4942(a)(2)
to all years listed, answer "No® and attach statement - 66 page 20 of the instructions.)

¢ |l the provisions of section 4942(a)(2) are being appliad to any of the years listed in 24, {ist the years here.

3s Did the foundation hold more than a 2% direct or hdma interest in any busness
enterprise at any time during the year? ,
b 1 “Yes," did {t have excess business holdinss In 2008 as a tesun o! (1) any purchase by the loundaﬁon or
disqualified persans after May 26, 1969 (2) the tapse of the 5-year period (or longer period approved by the
Commissioner under section 4543{c)(7)) to dispase of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15, or 20-year first phase holding perlad? (Use Schedule C, Form 4720, (o determine if tha
foundation hod excess business holdings in 2003.)
4a Did the foundation invest during the year any amount In a manner that would jeopardizs its charitable purposes?
b Did the foundation make any invastment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpase that had not besn removed from jeopardy before the first day of the tax year beginningin 20087 . - . . . . 4b

.......... Clves Dxfwe

......................................

........

b
43

‘aasou.om
34686M 3814 11/12/2009 14:29:36 V08-8.1 20061448F1
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Form 990-PF (2008) 20-511

Statements Regarding Activities for Which Form 4720 May Be Required (contin

Sa Ouring the year did the foundation pay or incur any amount to:
(1) Cary on propaganda, or otherwise attempt to tnfluence tegistztion (saction 4945{e))? _
{2) Influence the outcome of any specific public etection (see section 4855); or to carry on.
directly of indirectly, any voter registrationdrive? | ...
(3) Provide a grant o an individual for travel, study, aoﬂwdmlaautm? ______
{4) Prowde a grant lo an organization other than a charitable, etc_, aganuzmndasmbedh
section 509(a)(1), (2), or (3), o7 section 4940{dN2)? (see page 22 of the Instryctions)
(S) Provide for any purposa other than religious, charitable, scientific, fterary, or
educational purposes, or for the prevention of cruelly to chidren or animats?

.
...... s e e e

. . e
------

O ves
B

DYu

Z}no
e
xIne
X no

b Il any enswer Is “Yes™ to Sa{1)45), did any of the transactions fail to qualify under the excepions desaribed in
Regulations section 53.4945 or in a current nolice regarding disaster assistance (see page 22 of the instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . . . .
< If the answar is “Yes" to question 5a(4), does the foundation ciaim exemption from the tax
because it maintained expenditure responsility forthegrant? _ . . . . ... ... ...
f “Yes," gitach the statement requzred by Regulations section 53.4945-5(d).

Oid the foundation, during the yeas, receive any funds, directly or indirectly, to pay premiums
on a parsonal benefil contract?

...................................

& Did the foundation, during the year, pay premiums, diretily or indirectly, an a personal benefil contract?

¥ you answered “Yes" (o 6b, also file Form 8870.
73 At any ime during the tax year, was the foundation o party to a prohibited tax shelter transaction? _
b _if yes, did the foundation receive any procoeds or have any nat incoms attributable to the cmsaahn?

S
._Dvu ENO

DYﬂ ENO

.. 8w X
..l x

In!om:’atlon About Officers, Directors, Trustees, Foundation Managers, ngh!y Paid Employees,

List all officers, dlreetors. trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address (b)rE:.“ 0 not p:.tmn u:'&c"' beneld n:u ¢ athef allowances
SER STATEMENT 1¢ _NONE NoWRl  wNomR

O - — " - - - - - ——— -

- -~ - - 8 - - — - ————

2 Compensation of five hlghost-pald employees {other than those included on iine 1 - see page 23 of the nstructions).

tf none, enter "NONE.

{d) Contributions ©©

Titl,

{a) Name and address of sach employes paid more than $90,000 "",,;‘:.,‘;:W {€) Compensation ployos benett ta) Expansa acoount,

B it
Totat number of other employees paid over $50,000 e e e e e e e e aa . et e e e s e e eeseaa e e blnom:

Form 990-PF (2008)

JSA

BE1480 1 000
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Form 990-PF (2008) 20-5112548 Pege 7

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,
and Contractors (confinued)

3 Five highest-pald Indapendent contractors for prafessional sarvices (see page 23 of the instructions). f none, anter “NONE.~
{a) Name and address of each person psid more than $50,000 @) Type of service {c) Compensation

- i - om0 -

. - - T e e e S - - = =

Yotal number of others receiving over $50,000 for professionalsevices . . . . . . . . . ST DI NONE
Summary of Direct Charitable Activitios
List the toundation’s four largest direct chantable activities during the tax yoar. Inciude relevant siatistical information such as the numb Epenses
of organizations and other benefic: served, confe convened, papers prod etc.
1 _PLEASE_NOTE, THE_PQUNDATION IS _NOT_INVOLVED IN ANY DIRECT_ _______________
_CHARITABLE ACTIVITIES. ITS_PRIMARY PURPOSE_IS TO SUPPORT, ________________

- - e T s = . = - D " > —— - 8 T = S = P D " D W . - —

o = D e o o = = = > . = W A = A v P B e m s e = = - o W P e = = = o > - v S - — - —

- e = W > e = = o =" = L S W e = = o e = 8 G A% Aw = A = . — - - . = -

- " e e = R . T ey ® - o = = y —  —_—— m  E —  Am or W o W o  ——

Part L8:] Summary of Program-Related Investments {see page 23 of the instructions) _

Descride the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
.. 2 SN PU
2 ———————————————————————————————————————————————————————————————————————————

3 NN e —————— e e e e e -
Total. Add fines 1 through3 . . . . ... .. ...... DI e »
Form 890-PF (2008)
ISA
GEtads t.000

34686M 3814 11/12/2009 14:29:36 V08-B.1 20061448F1
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20-5312548 Page 8
#inimum Investment Return (All domestic foundations must complets this part. Foreign foundations,
see page 24 of the instructions.)
1 Fait market value of assets not used (or held for use) direclly in camying out charitabls, efc., & #
purpases: 3
a Average monthly fair market valus of securities, . .. L. L L., 1a 14,275,934,
b Average of monthly cashbalances, . ., ............. .. e R 1 2,263,940.
¢ Fair market value of all other assets (see page 24 of the lnstmdiom) .......... .. e 337,857.
d Total(add lines 1a,b,andC) | . . ... ... ML 16,877,731,
@ Reduction claimed for blod(age or other factors reported on lines 1a and
ic (attach detalled explanation) | ., ... .......... L1e ]
2 Acquisition indebledness applicable to tina 1 assets _ e 2 NONB
3 SUD'rad Ene 2fr°m "ne 1d ------------------------- 3 16‘871‘ 731.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see paga 25
ofthenstructions) e 253,166.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, tne 4 e 16,624,565,
6  Minimum Investment retum. Enter 5% ofline5 . . . _ . .. _ .. ... ... ... . . ... ... 8 B831,228.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)X3) and (J)(5) private aperating
foundations and centain foreign organizations check here » [:l and do not complete this part.)
1 Minimum invastment returnfrom Pamt X, Bne 6. . . . . . .. i vttt ittt e e 1 831,228,
2a Taxoninvestment income for 2008 from Part VI, Ene5 | 2a _7,868.
b income tax for 2008, (This does not include the tax from Part VI. ) 2b
c Md nnes 2a aM 2b --------------------------------- 2c 7‘—&——86B
3 Oistributable amount before ad]ustmems Subiract fine 2¢ from inet . ., 3 823,360,
4 Recoveries of amounts treated as qualifyingdistibutions . . ... 4
6 Addlines3andd ... o . 5 823,360,
6 Deduction from distributable amount (see page 25 of the instructions) | . _ | . ...Ls
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Parl xm
N8 T o v v e v v v a v uun W e e e e s e m e a4t e e s T 7 823,360.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, et¢. - total from Part |, column (d), line 26 . . . . ... ... ... 1a 76 0.
b Program-related investments - total fomPart X8 ib NONR
2  Amounts paid to acquire assets used (or held for use) direaly in carrying out charitable, etc.,
PSS | et e e e e e e e e r e e 2 _BONE_
3  Amounts set aside for specific charitable projects that sat:sfy the: ’
a  Suitability test (prior IRS approval required) e e e R I RONR
b Cash distribution test (attach the required schedule) .. Tttt 3b RONE
4  Qualltying distributions. Add lines 1a through 3b. Enter heremdeanV &ma andexm ined 4 763,960.
§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, fine 27h (see page 26 ofthelnstructions) _ . . . . ... ... .. ... ... 5 N/A
8  Adjusted qualifying distributions. Subtract line 5 from ling 4 6

.......................

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quatifies for the section 4940(e) reduction of tax In those years.

763.960.

JISA
BEt470 1 000

34686M 3B14 11/12/2009 14:29:36 V08-8.1 20061448F1 ,
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Form 990-PF )
m%:ummw tncoms (see page 26 of the mstructions)

1

“ o o U

b Appbed to undistributed income of prior years (Elaction

o Remaining amount distributed out of corpus

10

20-5112548

Dlstributable amount for 2008 from Pant X3,

®
L

(®)
Years grior to 2007

(c)
2007

)
2008

line 7

oLl

23,360.

Undistriduted income, f any, as of the end of 2007:
Enter amountfor2007only . .. .. ... ..

Total for prior yaars: 20 .20 20

%
Excess distributions carryover, if any, to 2008: Tr

From2003 _ . _ . | 23,187,

From 2004 21,991

From 2005 44 ,660.
From 2008 | . 1,054,245,
From 2007 35,967

TowdunusathMO..........

1,180,050,

Qualifying distributions for 2008 from Part X3,

ined: > § 763, 960.
Applied t0 2007, but not more than line 2a ,

required - 500 pIgE 26 of the liystrucbons) , , . ., .

Treated as distributions out of corpus (Election
required - see page 26 of the instructions)

Applied to 2008 distributable amount

763,960.

NO!

Excess distributions carryover applied to 2008

59,400,

59,400,

{if an amount appears in column {d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 31, 4¢c, and 4e. Subtract ine §

1,120,650,

Pricr  years' undistributed income. Subtract |-

fine 4b from line 2b _

Enter the amount of pti;.w' years 'undistributed [°
incoma for which a natice aof deficiency has been

Issued, or on which the section 4942(s) tax has [.7

been previously assessed, . , ... ,....

Subtract line 6c from line Bb. Taxable
amount - see page 27 of the instructions _ _ , |

Undistridutad income for 2007. Subtract line
4a from line 2a. Taxabla amount . see page
27oftheinstructions . . . . ... ... ...

Undistributed income for 2008. Subtract lines
4d and S from ling 1. This amount must be
distrfbuted in 2009, |

Amounu treated as dmributhm out of corpus
ulrements imposed by section

170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions) , ., . ,.......

Excess distributions carry'wu from 2003 not
applied on line S or tine 7 {see pags 27 of the
instructions) , , . . . ... ... .. 0.0 ..

Exceas distributions carryover to 2009.
Subtract lines 7 and 8 from kne 63

1,120,650.

Analysis of line 9:

Excess (tom 2004 | | | 6,933,
Excess from 2005 | | 40,237,
Excess from 2006 _ | . 1,090,577,

Excess from 2007 .

. 48,889;

Excass from 2008 , ., , Nogj

ISA

BE 4480 1.000

34686M 3814 11/12/2009 14:29:36 V08-8.1

20061448P1

Form 990-PF (2003)

-
ot}
ey



Form 990-PF (2008) 20-5112548 Page 10
WMMMW|05 (see page 27 of the instructions and Part VIFA, question 8) NOT APPLICABLE
1a [l the-foundation has received a rufing or determination letter that It is a privats aperating

foundation, and the ruling ls effactive for 2008, enter the data of the ruing >

b " Chock box to indicate whether the foundstion Is 3 operating foundation deseribed i section 1 1 sse2q)dor | | 4942gy5)

28 Enter the lesser of the as- Tax yoar Prior 3 years
fustsg net income trom Part {s) 20085 {b) 2007 {c) 2008 (d) 2003
1 or the minkmum (nvestmant
retum from Parnt X for each
yoar sted

(e} Tata!

€ CQuatitying distixutionsy ffom Pant
X, lina 4 for etch year listed |
d  Amoumis inctuded in line 2¢ not

“ e s e s

3 Complste 33, b or ¢ for the
Ftemadve test feld upon

8  “Assely” atrgrmitne tast - enter:
(1) vaeaabamses .

(2) vaue o auaqum
unger secton

(1) Tow support other an
gfoss invesiment income
(ntorest, dhidends. rnts,
Daymens on  seCuiie
ans (section S12aXSH

[ =
provded in secton 4042
myex® . .. ...

4) Gross invesiment income ,
mSupplememry Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any 1ax year (but only if they have contnbuted more than $5,000). (See saction 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership ol a parinership or other entity) ot which the foundation has a 10% or greater interast.

___N/A — _
2  Infarmation Regarding Contribution, Grant, Gift, Loan, Schotarahip, etc., Programs:

Check here > @If the foundation only mekes contributions to praselected charitable organizations and does not accept
unsoliclied requests for funds. ¥ the foundation makes gitts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address. and telaphone number of the person to whom applications should be addressed:

b The form in which applications shoutd be submitted and information and materials they should incksde:

¢ Any submission deadlings:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of inslitutions. or other
factors:

P ‘2" 000 - Form 990-PF (2008)

34686M 3014 11/12/2009 14:29:36 V08-8.1 20061448F1
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£ orm 990-PF (2003) _ 20-5112548 Page 11
Supplementary Information (contnued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment
) Reciplant umav m:&“b w,@n Purposs of or Am
Name and address (homa or business) o touncaton anager | S S Rartion o
a Pald during the year
SEER STATEMENT 1S
i
OB o o i i i ey e e e e e s e e et e e e e e e e e e e e e s e eenaean e .. > 3a 733,620,
b Approved for future payment
/
l
!
| Total . . ... ... ..., e e e s e e taes.ea e e e e s e e a e e » 3b
! Fom 990-PF (2008)
ISA
8E 1491 1.000

34686M 23814 11/12/2009 14:29:36 V08-8.1 20061448F1
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Form 990-PF (2008)

20-5112548

Analysis of Income-Producing Activities

Page 12

Emgmmmmﬂasmw

1 Program service revenus:

(s}
Bushess code

Unrelaled business income

M)

Exctuded by section 512, 513, o514

) (®)
Exttumon code Amournt

{e)

'he page 28 of

nstructions.)

e a0 ohm

g Fees and contracts from govemment agencies
2 Membership dues and assessments _ |
3 interest on sanvings and temparary cash investm

14 33.

4 Dividands and interest from secunties | |
$ Net rental income or (loss) from real estate:
s Dettfinanced property
b Not debt-financed propesty , , . .,
6 Net renta! income o7 (loss) from 3l property

14 457,153,

7 Other investmentincome _, _ ., . ... ...
8 Galn or (loss) from sales of assats other than

01 6,299,

18 R ~299,499.

9 Net income or (loss) from special events | | |

10 Gross profit or (loss) from sales of inventory. .
14 Other ravenue: a

14

d

12 Subtotal. Add columns (b), (d). and(e) . . . .
13 Total. Add line 12, columns (b}, (d), and (e)

163,986.

................................... 13
{See worksheat in line 13 instructions on page 28 to vesify calculations.)

163,986.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is raported in column () of Part XVIA contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the Instructions.)
NOT_APPLICABLE
Form 990-PF (2002)
I8A
CE 1402 1.000

34686M 3814 11/12/2009 14:29:36 V08-8.1
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Form 930-PF (2008 20-9112548 Paged3
m)ﬁformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the foflowing with any other organization described in section Yes | No
501{c) of the Code (othes than section S01(c){3) organizations) or in section 527, relating to political organizations? '
a Transfers from the reposting foundation to a noncharitable exempl organization of: J .
L o= 1a(1) X
(2) OherssselS . . . . . .. ... ... .c.uiuuuunnunnnenn.. e 1a2)) | x
b Other transactions: ..
(1) Sales of assets to a noncharitable examptorganization | . ., . . ... L. L. L. e e 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization _ . , . . .., , . e e e e e 1b(2) p.
(3) Rental of facilities, equipment, orother 83SeIS . _ . L L L L L L L e e e e 1b(3} X
(4) Reimbursementarrangements , , ., _, ,,, .. et e et e e e 16(4) X
{(§) Loansorloanguarantees . . . . . . . .. ... ...t e 15(8 b.¢
(8) Performance of services or membership or 'mdralsins solictations |, | . ., .. ... ... e b6 X
¢ Sharing ot tacilities, equipment. mailing lists. other assels, orpaid emMPIOYRES . . . . . . . . v o v v v v v . ic X
d (f the answer to any of the above is “Yes,” complete the foflowing schedule. Column (b) should always show (he talr market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.
{(a) Line no. (b) Amount invoived {c) Name of nonchantable exempt organzaton (d) Description of transfers, transactions, and shenng arsngements

N/A_ N/A

2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If “Yes ® complete the following schedule.

..... e By e

(a) Name of organization {b) Type of organization

{¢) Descniption of refationship

Under penaities of perury, { declare that | have exammned thus retum, including accompanyng schedules and statements, and to the best of my knowledge and
belief, t is true, correct, and complete. Declaration of preparer (other than laxpayer orf fiduciary) 13 based on nll n! ation of which preparer has any knowledge

I ‘7/11 Lo’ ’_MQZZ'

' S ture of officer or trusioe Title

4
32 CIS Image-Do not correspond for S|gnature Preparer's identifying number
sl e % U;ﬁn "ﬂﬂwd ’D ‘(s‘e;u Signature on page 30 of the
= 2| Preparer's seli- ctions)
o |2 £ 6| signature £ A, |q|/l7l/b ?/DMP
< £ 8| Fums name(or THE AYCO COMPANY, LP ! EN » 33-1187432
a selfwayed) . PO BOX 15014 ’
and ZIP code ALBANY. NY 12212-5014 [Phoneno. 518-640-5000
Form 990-PF (2008)
JSA
8E 1483 1.000
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Schedule B Schedule of Contributors OMB No. 15456047
(Porm 990, 930-E2Z,
or 930-PF) » Attach to Form 990, 990-€Z, and 990-PF. 2@08
Oepartment of e Treasury
Intamal Revernse Service
Name of the organization Emptoyer idantification number
THE DIBNER CHARITABLE TRUST OF MASSACHUSETTS
20-5112548

Organization type (check one):
Filers of: Section:
Form 990 or 980-EZ (] soteit ) (enter number) organization

[:I 4947(a)(1) nonexempt charitable trust not treated as a private foundation

(] s27 potiticat organization
Form 980-PF (X 501(c)(3) exempt private foundation

D 4947(3)(1) nonexampt charitable trust treated as a private foundation

[ s501(c)(3) taxable private foundation

Check if your organization is covered by tha General Rula or a Spacial Rule. (Note. Only a saction 501{cX7). (8). or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions.)

General Ruls

[

For organizations filing Form 990, 990-E2, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor. Complete Parts 1 and II.

Speciat Rides

O

For a section 501(c)(3) organization filing Form 980, or Form 890-EZ, that met the 331/3% support test of the regutations
under sections 509(a)(1)/170(b){1{AXvi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 890, Part VIi), line 1h or 2% of the amount on Form 990-EZ, line

1. Complete Parts | and II. RECE IVED

For a sectioh 501(c)(7). (8), or (10) organization fitng Form 990, or Form 990-E2, that recelv@@fmg‘gm ntributor,
during the yaar, aggregate contributions or bequests of more than $1,000 for use excdlusively for relig . ble
scientific, literary, or educational purposes, or the prevention of cruelty to children or anknﬁ@ﬂnpse Mﬁ'NL'and L.

For a section 501(cX7), (8), or (10) organization filing Form 980, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for raligious, charitable, etc., purposes, but thase contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts undess the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5.000 or more
duringtheyear) . . . . . . .., e e ettt >S

Caution, Organizations that are not covered by the General Rute and/or the Special Rules do not fie Schedute B (Form 990,
990-EZ, or 8S0-FF), but they must answer "No” on Part [V, line 2 of their Form 990, or check the box in the heading of their

Form $80-EZ, or on line 2 of thelr Form 990-PF. to certify that they do not meet the fiing requirements of Schedute B (Form 980,
990-E2, or 990-PF).

For Privacy Act and Paperwark Reduction Act Notice, see the Instructions

for Form 890 Thass instructions will be issued separataty.

JSA
BE 1231 1.000

34686M 3814 11/12/2009 14:29:36 V08-8.1 20061448F1

Schedule B (Form 990, $90-£2, or 990-PF) (2008)

ot

ot
o,

po |



Schadule B (Ferm 900, 900-EZ, or S80-PF) (2008)

e e e
Name of organization THR DIBNER CHARITABLE TRUST OF MASSACHUSETTS

Pege of ofParti

Emyployer identificstion number
20-51125489

Contributors (see instructions)

{(a) (b)
No. Name, address, and ZIP ¢ 4

(c)
_Aggregate contributions

)]
Type of contribution

1 | T™HE DIBNER FUND INC

PO_BOX 7575

$ 775,918,

WILTON, CT 06897

Person
Payroll

Noncash

(Complete Part | f there is
a noncash contribution.)

{3) (b)
No. Name, address, and ZIP + 4

(©)
Aggregate contributions

(@
Type of contribution

Person
Payroll
Noncash

{Complete Part l{if thera is
a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(<)
Aggregate contributions

d
Type of contribution

Person
Payroft
Noncash

{Compilete Part ll if there is
a noncash contribution.)

(a) (&)
No. Name, address, and ZIP + 4

(©)
&gugate contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part ) if there is
a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(e
Aggregate contributions

(d)

Type of contribution

Peorson
Payroll
N h

(Complete Part 1l if there is
a noncash contribution.)

{a) (b)
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

Person

Payrofl
Noncash

(Complete Part liifthere is
a noncash contribution.)

JISA
BE 1283 1000

34686M 3814 11/12/2009 14:29:36 V08-8.1
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FORM 980-PF - PART IV
. CAPITAL GAINS AND LOSSES FOR TAX O

INVESTMENT INCOME

Date Dgte sold
. Kind of Progerty Description e
I Gross 630 Costor FMV Ad]. basls Pocess of —Gam
price tess allowed/ cther asof asof FMV over or
_gopensosof salo | _*m__ima__szmLJ —_figss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 917.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
BSTATES OR TRUST GAIN OR LOSS 38,039.
GS #92239- SER ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,235,957, 1,338,137, -102,180.
GS §92239- SEE ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPB: SBCURITIES
2,012, 016. 2,260, 146. -248,130.
GS #07551- SEE ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPR: SRCURITIES
325,000. 325,677. -677.
@S #07551- SEE ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
J,sza.aso. 1,683,760. | -154,870.
ALPRA MANAGERS PORT 4 OFFSHORE LP VARIOUS 01/31/2008
PROPERTY TYPER: SECURITIES
1, 292,349. 1,250,000. | 42,349.
i
GS #07558- SEE ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
80,722. 77,108. ; 3,614.
GS #07558- SER ATTACHED SCHEDULE VARIOUS VARIOUS
PROPRRTY TYPE: SECURITIES
943,132. 901,697. 41,435.
i
GS #07559- SEE ATTACHED SCHEDULE VARIOUS VAR
PROPERTY TYPE: SECURITIES
565,698. $57,932. | 7,766.
GS #07559- SER ATTACHED SCHEDULE VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
487,810. 415,572. | 72,238.
|
!
i
i
|

BE1730 1 000
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FORM 890-PF - PART IV

. CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT ME
. Kind of Property Description a&fm Date sald
[ Gross oale — Costor TMV Adj. basls od 2 Gain
price lgss allowed/ other asof as of FMV over er
r_amn.dm basia | 12/31/88 | 12/31/60 ad) basis {ios5)
[FOTAL GAIN(LOSS) ......leoeoieeeieiinienieaineeneeein L] -299.499.

ITA
BE1730 1.000

34686M 3814 11/12/2009 14:29:36 V08-8.1
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SCHEDULE D . . OUB Mo. 15450002
(Form 1041) Capital Gains and Losses
of the Trazmary B Attach to Form 1041, Form 5227, ar Form 890-T. See the separato 2@08
Internal Revenue Sarvice instructions for Form 1041 (also for Form 5227 or Form 980-T, If applicable).
Name of estste or bust Employer identfication number
D ITABLE TR oF SACHUSETT. 20-5112548
Note: Form 5227 filers need to completo anly Parts | and l.
Short-Term Capital Gains and Losses - Assets Hold One Year or Less
(e) Cost or other bashs (N Gain or (loss) for
(s) Doseription of propenty @)} Dato acquired |  (c) Date scld
(Example: 100 ghares 7% pretomed of Z° Ca ) (mo.day.w) | (mo.day.y.) (9) Sates price o ) | Submans oy o)
1a
SEE STATEMENT 1 2,207,377. 2,298,854, !  -91,477.
b Enter the short-term gain or (loss), if any, from Schedute D-1,8ne1b | . . . . . . .. ... .. ... ..... 1b
2 Short-term capital gain or (loss) rom Forms 4684, 6252,6781,and 8824 . , . . . . ... . ... ..... 2
3 Net shori-term gain or (loss) from partnerships. S corporations, and other estates ortrusts _ _ . . . . 3 917,
4 Short-term capital loss carryover. Enter the amount, if any, from kne 9 of the 2007 Capital Loss
CamryoverWorksheet . . . . L e s [ )
S. Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) ONheDACK. . o . . .o o o v o i e e e i a e e i e e e e st et aeans »| S -90,560.
-Term Capits! Gains and Losses - Assets Held More Than One Year
2) Doscription of property () Dato aoquired |  (c) Oats sokd (e) Cost or other basis (N Gain or (loss) for
(E.ampb wo sharos 7% preferred of “2° Co ) (mo., day, yr.) (mo., day, wr.) () Sales price (ﬁ:mrm s:g,:;;‘(l:)' ,’;:'(d,
6a
SEE S 2 6,264,197. [ 1,175, ~246,978.
b Enter the long-term gain or (loss), if any, from Schedwle D-1,ne6b, . . . . .. .. ... ... ... . .... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 625R2. é’l(ﬁf and 886 _______________ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ . . . . . 8 38,038.
0CT 0 4 2010
9 Capitalgaindistributions ... ... ..., — e e 9
ACCTS. VAIK
10 Gainfrom Form 4797, Partt . . . . ... .. et e 10
11 Long-term capital tass carryover. Enter the amourt, if aay, fram line 14 ot the 2007 Capitat Loss
Carryover Worksheet , e e e et 11_[( )
12 Netlong-term gainor (loss) Combme lines 8a (hrough 11 in column (f) Emar here and on llna 143
column(3)ontheback., . . . . ... ... ............ . e e e s e e ai s e s e » |12 -208,939.

For Paporwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2008 Page 2
Swnmary of Parts land 0} {1) Benefictaries’ {2) Estate's (3) Total
Caution: Read the instructions befare completing this part. (see page 5) or trust's
13 Netshort-termgamor(oss) _ . _ .. ................|113 -90,560.
14 Net long-term gain or (loss);
@ Totalforyear ., ., .........c00ceuiuuannn. .. 1da -208,939.
b Unrecaptured saction 1250 gain (see line 18 of the wrksht.) _ . 14b
c 28%m@tegain, . . ... .. .. e e 14¢
15 Total net gain or (loss). Combine fines 13and14a _ ., , . = > |18 -299,499.

Note: if ine 15, column (3), is a net gain, antar the gain on Farm 1041, (ino 4 (or Form 980-T, Part (, ine 4a). & iines 14a and 15, column (2), are nat gains, go
to Part V, and do not complete Part IV. If ine 15 column (3), is 8 net loss, complete Part IV and the Capital Loss Carryover Warksheet, as necessary.

I Capital Loss Umitation

16 Enter here and enter as a (toss) on Form 1041, [ine 4 (or Form 990-T, Part t, tine 4c, if a tust), the smaller of:

a Thelossonline 15, column(3)or b $3.000 L 16 I( 3,000.)
Note: /f the foss on line 15, column (3). bnmlhan $3,000, or if Form 1041, page 1, ime 22 (or Farm 990-T, line 34), 13 a loss, complete the Capital Loss
Carryover Worksheot on 7 of the instructons (o fgure capdalbssmmr

Tax Computation Using Maximum Capltal Galns Rates

Form 1041 filers. Complete this part only if both fines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part il and
there is an entry on Form 1041, line 2b(2). and Form 1041, line 22, is more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if:
e Either line 14b, col. (2} or line 14c, col. (2) is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.
Form 980-T trusts. Complate this part only if both lines 14a and 15 are gains, or quafified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than 2ero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14¢, col. (2) is more than zero.
17 Enter taxable income from Form 1041, hine 22 (or Form 990-T.ine 34) . _ |17
18 Enter the smaller of line 14a or 15 n column (2)
butnotlessthanzero, . . ., . ..........
19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified -
dividends included in income n Part | of Fom 890-T)_ _ | 19 "t
20 Addlines18and19 _ . . . .. .......... 20 -
21 If the estate or trust is fiing Form 4952, enter the
amount from line 4g; otherwise, enter-0- _ . » | 21 3

18

22 Subtractline 21 from line 20. If zeroorless,enter0- . . ., ... ...... 22
23  Subtractline 22 from line 17. if zeroorless.enter-0- . . . . ... . .. 23
24 Enter the smaller of the amountonfine 170r$2,200 . . . . . . .. ... .. 24
25 Is the amount on line 23 equal to of more than the amount on fine 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No® box.
No. Enter the amountfromitin@ 23, _ . . . ... ... ........ 25 .
26 Subtractline 25 from line 24 e 26 A
27 Are the amounts on ines 22 and 26 the same? ’
Yeos. Skp tines 27 thw 30. go totine 31 NO. Entar the armatier of 1ne 17 or ine 22 27
28  Enter the amount from line 28 (If line 26 is blank. enter0-) . . . . .. ... 28
29 Subtract line 28 from line 27 29

30 Multiply ine 29 by 15% (.15), . . . . . .. ... . it e e e e e 30
31 Figure the tax on the amount on kne 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see

the Schedule Ginstructions) | |, . ... ... .. ... .. ittt it e 31
32 Addilnes30and31 , ., .,.,....... it et e et P...132
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see

the Schedule G instructions) 33

34 Tax on all taxable income. Enter the smaller of Ime 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (or line 36 of Form 990-T)

 Form 1041 (orlne360from990-7), . . . . ... . ... ... ............... 34

Schedule D (Form 1041) 2008
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