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(HTA)

".n990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2008, or tax year beginning

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2008

, and ending

G Check all that apply. [ intial return ] Final return Amended return [J Address change [] Name change
Use the IRS | Name of foundation A Employer identification number
label.  {Glona Del Foundation, Inc 20-3723933
Otherwise, T’y verand street (or P.O box number if mail s not delivered to street address) Room/sute |B Telephone number (see page 10 of the mstructions)
ortype. _ fclo Foundation Source, 501 Silverside Road 123 (800) 839-1754
See Specific | Cty or town, state, and ZIP code C It exemption application is pending, check here » [_]
Instructions. [Wilmington DE 19809-1377 | D 1. Foregn organzations, check here » E]

H Check type of organization Section 501(c)(3) exempt pnvate foundation
(] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable pnivate foundation

2. Foreign organzations meeting the 85% test,
check here and attach computation

>

Fair market value of all assets at end
of year (from Part i, col. (c),
Ine 16) p $

J Accounting method Cash [] Accrual
[] other (specify)

g |f private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination

>

3.465,460 (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here » D
Part ] Analysis of Revenue and Expenses (Tre total of (d) Disbursements
amou:XS 1 columns (b), (c), and (d) ma‘y’ not necessanly equal (“Lx':;"e"s;";:f ¢ {b) Nﬁg‘:j""em © ’:“’cl‘z‘:" net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books (msmsonly)
1 Contnbutions, gifts, grants, etc , receved (attach schedule)
2 Check PD if the foundation 1s not required to attach Sch 8
3 Interest on savings and temporary cash investments 2 2
4 Dmwdends and interest from secunties . 10,796 10,796
5aGrossrents . . .
° b Net rental income or (loss)
g 6 a Net gain or (loss) from sale of assets not on line 10 —
g b Gross sales price for all assets on Iine 6a CcCOENED (‘
LIAL =R L
g 7 Capital gain net income (from PartiV,line2) . . . 0 O
8 Netshort-termcaptalgain . . . . . . . . . Q
9 Income modifications 8 NOV 118 an i '
10 a Gross sales less retums and aflowances o (.2
b Less: Cost of goods sold = |
¢ Gross profit or (loss) (attach schedule) UbU .' q- U I ,_‘
11 Other income (attach schedule) 571,638 571,638 !
12 Total. Add lines 1 through 11 582,436 582.436
w| 13 Compensation of officers, directors, trustees, etc.
§ 14 Other employee salaries and wages
g 15 Pension plans, employee benefits .
ux.l 16 a Legal fees (attach schedule) . . 1,432 1,432
o b Accounting fees (attach schedule) . .
Z|  c Other professional fees (attach schedule) . . . . 15,100 15,100
g 17  Interest R .
N 18 Taxes (attach schedule) (see page 14 of the nstructrons) 6,559
El19 Depreciation (attach schedule) and depletion . .
-E 20 Occupancy . . . . . . ..
: 21 Travel, conferences, and meetings 5,100 5100
5 22 Printing and publicahons . . . . . .
o 23  Other expenses (attach schedule) . . . . . . 24,586 24,586
£]24 Total operating and administrative expenses.
s Add lines 13through23 . . . . . . . . . 52777 15,100 31,118
3. 25 Contnbutions, gifts, grantspad . . . . . 601,067 601,067
Oi26 Total exp and disbur ts. Add mes 24 and 25 653,844 15,100 632,185
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements -71,408
b Net investment income (if negative, enter -0-) 567,336
¢ Adjusted net income (if negative, enter -0-)

Form 990-PF (2008)

498 1q




Form 990-PF (2008) Glona De) Foundation, Inc 20-3723933 Page 2
. Attached schedules and amounts m the tion column inning of year End of year
Balance Sheets should be for end-of-year amounts only ?::Trshumons ) Be(!;) BooEVaI:e (b) Book Value :c) Fair Market Value
1 Cash—non-interest-beanng . .
Savings and temporary cash investments 405,656 334,248 334,248
3 Accountsrecevable » o N !
Less allowance for doubtful accounts »
4 Pledgesrecevable » __ . 3 o L
Less allowance for doubtful accounts »
5 Grantsrecevable . . . . . . . . . . . ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7  Other notes and loans recewable (attach schedule) P ________________ B .. L
a8 Less allowance for doubtful accounts » __
2| 8 Inventones for sale oruse .
2 9 Prepaid expenses and deferred charges .......
10 a investments—U S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—iand, buildings, and equipment basis » - ) - B . S
Less accumulated depreciation (attach schedute) » ___
12 Investments—mortgage loans . .
13 Investments—other (attach schedule) . . . . . . 3,279,780 3,279,780 3,131,212
14 Land, buildings, and equipment. basis » I s
Less accumulated depreciation (attach schedute) »
16 Otherassets (desciibe W ..
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item 1) . . . . 3,685,436 3,614,028 3,465,460
17  Accounts payable and accrued expenses ‘
o 18 Grantspayable . . . . . . . . . . .. ;
2(19 Deferedrevenve . . . . . ..
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 21 Mortgages and other notes payable (attach schedule) . .
=11 22 Other nabilities (descnbe ®
23 Total liabilities (add lines 17 through 22) . 0] 0 .
Foundations that follow SFAS 117, check here > D
g and complete lines 24 through 26 and lines 30 and 31.
'&’ 24  Unrestncted . . . . . . .
l—‘: 25 Temporanly restncted .
M| 26 Permanently restncted . . . . . .
‘é’ Foundations that do not follow SFAS 117, check here >
2 and complete lines 27 through 31.
© | 27 Caprtal stock, trust pnncipal, or current funds . . . . . . ..
a 28 Paiddn or capital surplus, or land, bldg , and equipment fund P
3 29 Retained eamings, accumulated income, endowment, or other funds 3,685,436 3,614,028
& | 30 Total net assets or fund balances (see page 17 of the
b instructions) . - 3,685,436 3,614,028
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . R 3,685,436 3,614,028
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on pnoryear'sretum) . . . . . . . . . . 1 3,685,436
2 Enter amount from Partl,ine27a . . . . . . . .. L. 2 -71,408
3 Other increases not included in ine 2 (ltemlze) » 3 0
4 Addlines1,2,and 3 . 4 3,614,028
5 Decreases not included in ine 2 (ltemlze) P ___________________________________________________________ 5 0
6 Total net assets or fund balances at end of year (line 4 minus hne 5}—Part ii, column (b), line 30 . . 6 3,614,028

Form 990-PF (2008)
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" Form 990-PF (2008)

Gloria Dei Foundation, inc 20-3723933 Page 3
Capital Gains and Losses for Tax on Investment income
{a) List and descrbe the kind(s) of property sold (e g , real estate, By Fovaied | (o) Date acqured {d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a NONE
b
c
d
e
T 0 Oercain e i con e e oo
a
b
c
d
e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(NFMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col (i)

{1} Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col ()), f any Losses (from col (h))
a
b
c
d
e
. . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) [ If (loss), enter -0- in Part |, ine 7 2 0
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the }
instructions) if (loss), enter -0- in Part |, line 8 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries
@ (b) © @
Base period years Distnibution ratio
Catendar year {or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (b) dwided by col (c))
2007 383,579 3,652,623 0.105015
2006 165,598 3,650,440 0.045364
2005 0 0 0.000000
2004 0.000000
2003 0 000000
2 Total of line 1, column (d) 2 0.150379
3 Average distnbution ratio for the 5-year base period—divide the total on Ilne 2 by 5 or by
the number of years the foundation has been in existence If less than 5 years . 3 0 050126
4 Enter the net value of nonchartable-use assets for 2008 from Part X, ine 5 . 4 3,421,951
5 Multiply ine4by line 3 . 5 171,529
6 Enter 1% of net investment income (1% of Part [, line 27b) 6 5,673
7 Add lines 5 and 6 7 177,202
8 Enter qualifying distnbutions from Part XIi, line 4 8 632,185

If ine 8 1s equal to or greater than line 7, check the box in Pan VI I|ne 1b and complete that part using a 1% tax rate See
the Part VI instructions on page 18

Form 990-PF (2008)




Form 990-PF (2008) Gloria Dei Foundation, Inc. 20-3723933

Page 4

Mclse Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948—see page 18 of the mstruchons)

1 a Exempt operating foundations descnbed in section 4340(d)(2), check here b E] and enter "N/A" on line 1.
Date of ruling letter . _________________ (attach copy of ruling letter if necessary—see instructions)

5673

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here P [X] and enter 1% of Part |, line 27b . . .

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzahons enter 4%
of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addlines1and2 . .

Subtitie A (income) tax (domestxc seotlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)

nbdwNn

Tax based on investment income. Subfract line 4 from line 3 If zero or less, enter -0-

an b WwWN

Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . . 6a 1,311
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢c 0
d Backup withholding ermroneously withheld . R e 6d
Total credits and payments. Add lines 6a through 6d . TAX PAID WITH O.R $4,490

5801

Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached

126

[0~

Tax due. if the total of lines 5 and 8 is more than line 7, enter amount owed L. R

-
o ®woN

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . . . »

- |-
=0

11 Enter the amount of line 10 to be Credited to 2009 estimated tax » 2| Refunded b

IRYIE.Y Statements Regarding Activities

1 a Dunng the tax year, did the foundaton attempt to influence any national, state, or local legislation or did it
partcipate or intervene in any political campaign? .

b Did it spend more than $100 dunng the year (either directly or mdlrectiy) for political purposes (see page 19 of the
instructions for definition)? . .
Ifthe answer s "Yes" to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? .

d Enter the amount (if any) of tax on poliical expenditures (section 4955) |mposed dunng the year.

(1) On the foundation > % (2) On foundation managers > $

Yes]| No
1a X

1ib X

1c X

e Enter the reimbursement (if any) paid by the foundatron dunng the year for political expenditure tax imposed
on foundation managers > 3
2 Has the foundation engaged in any activites that have not previously been reported to the IRS?
If "Yes, " aftach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f “Yes, ® attach a conformed copy of the changes .
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If "Yes," has It filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied erther-
e By language in the goveming instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the goveming instrument?

7 Did the foundation have at least $5,000 in assets at any time dunng the year”lf 'Yes comple!e Part II col (c) and PanXV

8 a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

b If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey
General (or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(;)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV .
10 Did any persons become substantial oontnbutors dunng the tax yeaﬂ If "Yes,” attach a sohedule I/stmg

their names and addresses . . L. . . .

4b |N/A

~Njo!
x

8b| x

9 X

10 X

Form 990-PF (2008)




Form 990-PF (2008) Glonia Dei Foundation, Inc 20-3723933
. [ZTIEM Statements Regarding Activities (continued)

1

12

13

14

15

Page 5

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or iIndirect interest in any applicable insurance contract before

August 17, 20082 .

Did the foundation comply with the publlc mspectlon requnrements for its annual retums and exemphon apphwhon” .
Website address | 4

The books are in care of » c/o Foundation Source Telephone no P

Located at P 501 Silverside Road, Suite 123, Wilmington, DE ZIP+4 P 19809-1377

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here .
and enter the amount of tax-exempt interest received or accrued during the year . . . .. » l 15 |NIA

SELAYIN:N Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the "Yes” coiumn, uniess an exception applies.
Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . D Yes Izl No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualffied person? . . . .l . . . R DYes No

(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . D Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . C Yes I:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . . . . . .. D Yes No
(6) Agree to pay money or property to a govemment official? (Exceptlon Check "No”

if the foundation agreed to make a grant to or to employ the official for a period

after termination of govermment service, if terminating within 90 days.) . D Yes No
If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to quahfy under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . .
Organizations relying on a current notice regarding disaster assistance check here . . DD

Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20082

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5)).

At the end of tax year 2008, did the foundation have any undistnbuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20082 P - e e e e E] Yes No

If "Yes," list the years » 20 , 20 .20 .20

Are there any years listed 1n 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions ) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» 20 . , 20 , 20 , 20 .

Did the foundation hold more than a 2% direct or indirect interest in any business

enterpnse at any time duning the year? . . . . . e - .. [__-I Yes No
If "Yes," did it have excess business holdings in 2008 as a result of {1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2008 )

Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? .
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 .

2b | NA|

' 3b | N/A
4a X

4b X

Form 990-PF (2008)
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Form 990-PF (2008)

4

Gloria Dei Foundation, Inc. 20-3723933 Page 6
i11QYIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to*
(1) Carmy on propaganda, or otherwise attempt to influence legistation (section 4945())? . . D Yes m No
(2) Influence the outcome of any specfic public election (see sechon 4955), or to carry
on, directly or indirectly, any voter registration drive? . .. . D Yes m No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes [ZI No
Prowvide a grant to an organization other than a chantable, etc , organization descnbed
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes D(:I No
{5) Prowde for any purpose other than religious, chantable, saentific, literary, or
educational purposes, or for the prevention of cruelty to children or anmals? . . . D Yes m No
b If any answer s "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a curent notice regarding disaster assistance (see page 22 of the instructions)? . 5b | N/A
Organizations relying cn a current nobce regarding disaster assistance check here . . > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . . D Yes m No ‘
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? . I:] Yes No | )
b Did the foundation, during the year, pay premiums, dlrectly or mdnrecﬂy on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes m No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average {c) Compensation {d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans @ E‘xper:lse account,
devoted to postion 0 and deferred compensation other allowances

SEE ATTACHMENT.

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b} Title, and average (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit {e) Expense a .
plans and deferred cther allowances
devoted to posthon
compensation

Total number of other employees paid over $50,000

> |

Form 990-PF (2008)
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Form 890-PF (2008) Gloria Dei Foundation, Inc 20-3723933

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid ﬁployees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE e
Total number of others recewving over $50,000 for professional services N
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actviies dunng the tax year Include relevant statistical information such as ses
the number of organzations and other beneficianes served, conferences convened, research papers produced, etc ¥
T NONE e e e
2 ,,—————————,,,,,,———————
B e ,,———————————————————
I
b S- I Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program—related investments made by the foundation durning the tax year on lmes 1 and 2 Amount

Total. Add lines 1 through 3 L. L . .. .. >

(4]

Form 990-PF (2008)
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Form 930-PF (2008) Gloria Dei Foundation, Inc 20-3723933 Page 8
Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in camrying out chantable, etc.,
purposes i
a Average monthly fair market value of securites . . . . . . . . 1a 0
b Average of monthly cash balances . . . . 1ib 342,850
¢ Fair market value of all other assets (see page 24 of the |nstmctlons) ..... . 1ic 3,131,212
d Total (add lines 1a,b, and ¢) . J . e 1d 3,474,062
e Reduction daimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . I 1e |
2 Acquisition indebtedness applicabletolinetassets . . . . . . . . . . . . .. 2
3 Subtractine 2 fromline1d . . . . . . . . . . . . . . . ...l 3 3,474,062
4 Cash deemed held for charitable activities Enter 1‘/z % of ine 3 (for greater amount, see page 25
of the instructions) . e e e oL s e s e 4 52,111
5 Net value of noncharitable-use assets. Subtract hne 4 from ||ne 3 Enter here andonPartV,line4 . . . . . . 5 3,421,951
Mlmmum investment retum. Enter 5% ofine 5 . 6 171,098
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here P ] and do not complete this part )
1 Minimum investment return from Part X, line6 . . .. 1 171,098
2a  Tax on investment income for 2008 from Part VI, line 5 - . 2a 5673
b  Income tax for 2008 (This does not include the tax from Part VI ) . e 2b )
€  Add lines 2a and 2b . . P . 2c 5,673
3 Distributable amount before adjustrnents Subtrac! line 2¢ from Ime 1 . e e 3 165,425
4 Recovenes of amounts treated as qualifying distnbutions . 4 0
5 Add lines 3and 4 . . 5 165,425
6 Deduction from distnbutable amount (see page 25 of the |nstmctlons) - . 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X,
line 1 N ... Co. . . . . . .. . 7 165,425
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes- -
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 632,185
b Program-related investments—total from Part I1X-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc..
purposes . . .. e e e 2 0
3 Amounts set aside for spectﬁc chantable pro;ects that sahsfy the o
a Suitabilty test (pnor IRS approval required) . . . . . . . . . . . .. . 3a
b Cashdistribution test (attach the required schedule) . . . . . . . . .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, Ime 4. 4 632,185
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 5673
6 Adjusted qualifying distributions. Subtract line 5 fromline4 . . . . . . . . . _ . . .. ... 6 626,512

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculatmg whether the foundation

qualrfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)




‘Form 980-PF (2008)

Gloria De) Foundation, Inc.

20-3723933

Page 9

mndistﬁbuted Income (see page 26 of the instructions)

1

2

-0 Qoo -

10

o aoow

Distributable amount for 2008 from Part XI,

line7 . C e e
Undistributed income, if any, as of the end of 2007
Enter amount for 2007 only . .
Total forpnoryears 20 ,20_ ,20___
Excess distnbutions carryover, if any, to 2008.
From2003 . . . .

(a)
Corpus

(b)
Years pnor to 2007

(c)
2007

(d)
2008

165,425

From2004 . . . .

From2005 . . . . . .

From2006 . . . .

From 2007 . . . . 203,314

Total of lines 3a through e
Qualifying distnbutions for 2008 from Part

X, ine4 P $ 632,185

Applied to 2007, but not more thanline2a . . . . .
Applied to undistnbuted income of pnor years

(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions) . . .
Applied to 2008 distnbutable amount . . . .
Remaining amount distnbuted out of corpus .

Excess distnbutions carryover applied to 2008 . . . .
(If an amount appears in column (d), the

same amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5

Pnor years' undistributed income Subtract
hne 4b fromlne2b . . . Co.

Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the sectton 4942(a)

tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable

amount—see page 27 of the instructions

Undistnbuted income for 2007 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions
Undistributed income for 2008 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009 . ..
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions) .. R

Excess distnbutions camryover from 2003

not applied on line 5 or line 7 (see page 27 of the
instructions) .
Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of tine 9

203,314

165,425

466,760

670,074

670,074

Excess from 2004 . 0
Excess from 2005 . 0
Excess from 2006 . 0
Excess from 2007 . 203,314
Excess from 2008 . . . . 466,760

Form 990-PF (2008)
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Form 990-PF (2008) Gloria Dei Foundation, Inc

20-3723933

Page 10

- LElL® Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

N/A

1 a If the foundation has recerved a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling is effective for 2008, enter the date of the ruling

>

b Check box to indicate whether the foundation is a private operating foundation described in sechon

[ 4042()3) or  [] 4942()(5)

2 a Enter the lesser of the adjusted net Tax year

Prior 3 years

income from Part | or the minimum

mvestment retum from Part X for each (a) 2008

(b) 2007

(c) 2006

(d) 2005

(e) Total

(=]

year hsted

o

b 85%ofline2a . . . ... 0

¢ Qualifying distnbutions from Part XII
line 4 for each year listed . . 0

d Amounts included in line 2¢c not used dlrectly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from fine2c . . . . . . . . 0

3 Complete 3a, b, or ¢ for the
altemnative test relied upon:
a "Assets” altemative test—enter

(1) Vaiue of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1) .

b "Endowment” alternative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed . 0

¢ "Support” altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (sechon
512(a)(5)), or royaltes) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
secton 4942())(3)(B)(iii) .

(3) Largest amount of support
from an exempt organization

(4) Gross investment income .

Supplementary Informatnon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

Mary Cade

b UList any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here

| if the foundation only makes contnbuttons to preselected chantable orgamizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed

b The form in which applicabons should be submitted and information and matenals they should include-

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors-

Form 990-PF (2008)



Form 990-PF (2008) Gloria Del Foundation, Inc. 20-3723933 Page 11
LA @AE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient i reciprent 1s an indwdual, Foundation
ecipien show any relationship to Purpose of grant or
- any foundatron manager status of contribution Amount
Name and address (home or business) or substantial contnbutor | "'
a  Paid dunng the year
SEE ATTACHMENT
Total L. .. > 3a 601,067
b  Approved for future payment
NONE
Total 3b

Form 990-PF (2008)




Form 990-PF (2008)

Glonia Dei Foundation, Inc.

20-3723933

Page 12

mAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b}
Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function mcome
(See page 28 of
the mstructions )

-0 00 oo

g Fees and confracts from govemment agencies
2 Membership dues and assessments . .

3 Interest on savings and temporary cash investments . .

4 Dividends and interest from secunties . .
5 Net rental income or (loss) from real estate
a Debt-financed property . .
b Not debt-financed property
6 Net rental income or (loss) from personal property .
7 Other investment income . . . A .
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory . .
11 Otherrevenue a Income from Gatorade Trust

14

14

10,796

14

571,638

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions on page 28 to venfy calculations.)

582,436

0

13

582,436

Ela@AYEEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See

page 28 of the instructions )

N/A

Form 990-PF (2008)




Form 990-PF (2003) Glonia Dei Foundation, Inc. 20-3723933 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions*
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements . 1b{4) X
{56) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membershlp or fundralsung sollcltatlons . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ic X
d [f the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of nonchartable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

1 NONE

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b If "Yes," complete the following schedule.

. DYesNo

(a) Name of organization (b) Type of organzation (c) Description of relationship
N/A
| Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
J belef, it |s true, correct, and pI te D of preparer (other than taxpayer or fiduciary) 1s based on all nformation of which preparer has any knowledge
o \(H'Y‘\’\/ | \\/l\/ZOlO }wv@l&“@{/\lc
; Signature of officer a\trustee Datd 1 Title
T Date Preparer's identifying
ccn L2 Check if number (see Signature on
— r3 30 of stru
|z §o :i'e""’n’le"s } Jeffrey D. Haskell 11/10/2010 self-employed B_] | page 30 ofthe mstructons)
g gnature
a S| Fmm'sname (oryoursd ) £oNDATION SOURCE EIN P
self-employed), address,
and ZIP code 55 WALLS DRIVE, FAIRFIELD, CT 06824 Phone no. (800) 839-1754

Form 990-PF (2008)
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Gloria Del Foundation, Inc

EIN: 20-3723933

Taxable Year Ended December 31, 2008

Form 990-PF, Part VII-A, Line 3 - Changes to Bylaws not previously reported to the IRS

AMENDED AND RESTATED

BYLAWS
of

GLORIA DE] FOUNDATION, INC.
(Formerly Robert and Mary Cade Foundation, Inc.)

(Formed under the Not for Profit Corporation Act of the State of Florida)

ARTICLEI
Offices

Section 1.01 Location. The principal office of the Corporation shall be located within or
without the State of Florida, at such place as the Board of Directors shall from time to time
designate. The Corporation may maintain additional offices at such other places as the Board of
Directors may designate. The Corporation shall continuonsly maintain within the State of Floride a
registered office at such place as may be designated by the Board of Directars.

ARTICIED
Board of Directors

Section 2.01 Power of Board. The affairs of the Corporation shall be managed by the Board
of Directors. Directors need not be residents of the State of Florida.

Section 2.02 Number of Directors. ‘The pumber of directars of the Corporation shall be not
less than three (3) nox more than fifieen (15). One of said Directors shall be, at all times during his
Lifetime, J. Robert Cade, MLD., who shall be Chainusn of the Board. The mmber of authorized
. directors may be increased from time to time by amendment to the Bylaws. No decrease in the
number of directors shall have the effect of shottening the term of any incumbent difector, and there
shall pot be less than three (3) directors at all times.

Section 2.03 Election and Term qf Directors. 'Ihcﬁ:stBomﬂofl:)hectprs‘?i.’the
Cmpmaﬁonshaﬂconsbtufﬂmsepmommdinthemofl_mmpmuqn Addifional
dixwtoxsmaybeelmdatanyﬁmcbyﬁwaﬂirmaﬁvevomdamajmtyofthednecm?henm

oﬂim,almoughlessthmaqmmnofmemamyspedﬂmeeﬁngofmeBOmGﬁDm
" called for that purpose. Suth persons, any additional directors, and their successars shail hold
office. until the next anouat election of directors, or until fheir successors are elected an qualified.
Yhereafter, at each anmml meeting of the Board of Directors, the Board shall elect directors, each
director to hold office for a term of one year until the pext anmal meeting of the directors and until
his ox her successor has been elected and qualified. Anydheamshipﬁlledbymasonufanw
in the mumber of directors may be filled by the Board of Directors for a term of office continuing
only nutil the next election of directors, AxryoﬁgimlorworDitm_shaﬂbeeligibleform-
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election after the expiration of his or her teym.

" Section 2.04 Vacancies. Any vacancy occuming in the Board of Directors, and dny
directorship to be filled by reasom of an increase in the mumbex of directors, may be filled by the
affirmative vote of 8 majority of the directors then in office, althoijgh 1638 than a quorum of the
Board. A director elected to fill a vacancy shall be elected for the unexpired. term of his or her
predecessor in office and until his or her successor is elected apd qualified.

Section 2.05 Removal of Directors. A director may be removed with or without cause at
any time by a majonty vote of the directors then in office, provided that such action is taken at a

meeting of the Board called expressly for that purpose.

Section 2.06 Resignations. Except as otherwise required by law, any director of the
Corporation may resign at any time by giving written notice to the Board or to the President or to
the Secretary of fhe Cerporation. Such resigration shall take effect at the time specified thetein,
and unless otherwise speoified therein, no acceptance of such resignation shall be necessary to ke
it effective.

Section 2.07 Quorum of Directors and Action by the Board. Unless a greater proportion is
required by law, a majority of the entire board of directns shall constitute a quorum for the
transaction of business. Except as otherwise provided by law or by the Articles of Incorporation or
these Bylaws, the action of a majority of the directors present at a meeting at which a quorum is
present shall be the action of the Board.

_Section 2.08 Meetings of the Board. Meetings of the Board of Directors, regnlar or special,
may be held at any place within or without the State of Florida, and upon such notice &s may be
preseribed by resolution of the Board of Directors.

A director’s attendance at any meeting shall constifute waiver of notice of such meeting,
excepting such sttendance at a mecting by the director for the purpose of objecting to the
transaction of business becanse the meeting is not lawfully called or convened.

. Neithex the business to be transacted at, nar the purpose of any regular or special meeting of
the Board of Directors need be specified in the notice or waiver of such meeting.

Section 2.09 fyformal Action by Directors; Meetings by Conference Tele.phme. Unless
omem'mmtﬂmdbymemﬁdwofhwmﬁmgrmmmmmmmmdgr
permitted to be taken by the Board may be taken without a meefing if all diréctors consent in

. writing 1o the adoption of a resolution authorizing the action. The resolution and the written

consents thereto by the directors shall be filed as the minutes of proceedings of the Board.

Unless otherwise restricted by the Asticles of Incorporation or thesc Bylaws, any or all
directors may participate in a meeting of the Board or a committes of the Board by means of
conference telephone or by any means of communication by which all persons participating in the
meeting are able 1o hear one another, and such participation shall constitute presence in person at
the meeting.
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Section 2.10 Compensation of Directors. The Corporation shall not pay any compensation
to directors far services rendered to the Corporation, except that directars may be reimbursed for
expenses incurred in the performance of theix dufies to the Corporation, in reasonable amounts as
approved by a majority of the entire Board.

ARTICLE Il
Commitiees

Section 3.01 Committees; Authority. The Board of Directars, by resolution adopted by a
majority of the directots in affice, may designate and appoint one or more committees, each of
which shall consist of two or more directors, which commnittecs, to the extent provided in thie
resolution, shall have and exercise the anthority of the Board of Directors of the Coxparation. Other
committees not having and exercising the authonity of the Board of Directors in the management of
the Corparation may be designated and appointed by a resolution adopted by a majority of the
directors present at a meeting at which a quorom is present. '

The designation and appointment of any soch conmpijtee, and the delegation thereto of
authority, shall not opemte to relieve the Board of Directors, or any individual director, of auy
responsibility imposed upon it, him or her by law.

ARTICLE IV
Officers, Agents and Employees
Section 4.01 Officers. The Board of Directors shall elect or appoint a President, a Secretary

and a Treagurer, and it may, if it 50 determines, elect or appoint one or more Vice-Presidents and
such other officers and assistant officers as may be deemed necessary. If the Board of Directors so

. detepmines, the officers of the Corporation may be desigrated by such other titles a3 may be

provided in the Articles of Incorporation or these Bylaws. Any two or more offices may be held by
the same person.

Section 4.02 Term of Office and Removal. Each officer shall ho!dofﬁceforﬂmwrm(not
mceedingmm)forwhichheorsheiselectedmappoiglndapdmul_his_o;hermorhas
been elected or appointed and qualified. Unless otherwise provided by resolution of the Board of

. Directors, ail officers shall be elected or appointed at fhe annual meeting of the Board. Avy officer

may be removed by the Boaxdothec&orsmmvermitsjudgnentﬂxebmtmﬁtgfthz
Corporation will be served thereby; provided, however, that removal of an officer shall be without
prejudiwmhismlnrwnnaddghm,ifany,mdmeebcﬁmmappninmmofmoﬁwshqﬂnm
of jitself create contract rights. Any original or successor officer shall be eligible for re-election or
re-appointment after the expiration of his or her tem.
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Section 4.03 Powers and Duties of Officers. Subject to the control of the Board of
Directors, all officers as between themselves and the Corporation shall have such authority and
perform such duties in the mansgement of the property and affairs of the Corporation a8 may be
provided in these Bylaws or by resolution of the Board and, to the extent not so provided, as
generally pertain to theix respective offices.

A, Presideni. The President shall sexve a3 the chief exetutive officer of the
Carporation. The President serve as Chainman of the Board of Directors and shall preside at all
mectings of the Board of Directors and, subject w the supervision of the Board of Directors, shall
perform all dities customary to that office and shall supervise and control all of the affairs of the
Corporation in accordance with policies and directives approved by the Board of Directors.

B. Vice-President. In the ahsence of the President or in the event of his or her inability
or refusal to act, the Vice-President shall perform the duties of the President, and, when so acting,
shall have all the powers of and be subject to all the restrictions upon. the President. The Vice-
President shall perform such other duties and have sach other powers as the Board of Directors may
from time to time prescribe by standing or special resolution, or as the President may from time to
time provide, subject o the powers and the supervision of the Board of Directors.

C. Secretary. The Secretary shall be responsible for the keeping of an accurate record
of the proceedings of all meetings of the Board of Directors, shall give or canse to be given sll
notices in accordance with these Bylaws or as required by law, and, in general, shall perform ell
dutics customary fo the office of Secvetary. The Secretary shall have custody of the corporate seal
of the Cotpomtion, if any; and he or she shall have authority to affix the same to any instrument
requiting it; and, when so affixed, it may be attested by his or her signatire. The Boand of Directors
mnay give general authority to any officer to affix the seal of the Cosporation, if anty, and to aftest the
affixing by his or her signature. |

D. Treasurer. The Treasurer shall have the custody of, and be responsibie for, all funds
and securities of the Corporation. He or she shall keep or cause to be kept complete and accurate
acoounts of receipts and disbursements of the Corporation, and shall deposit all monies and other
wmablepmpulyofmeCamomﬁmhmenamemdmmeqedﬁofﬂ:cComaﬂmhmdwmks
or depositosies as the Board of Directors may designate. Whenevet required by the Board of
Directors, the Treasures shall render a statement of accounts. He or she shall at all reasonable tines
exhibit the books and accounts to any officer or director of the Corporation, and shall perfomm all
duties incideat to the office of Treasurer, subject to the supervision of the Board and such other

. duties as shall from time to time be assigned by the Board. The Treasnrer shall, if required by the
Board of Directors, give such bond or secuxity for the faithful pexformance of his or her duties as
the Board may require, for which he or she shall be reimbuarsed.

Section 4.04 Agents and Emplayees. The Board of Directors may appoint agents end
employamwhoahanhavemchaummmWrmsuchdnﬁmasmaybepmuihdbym
Board, The Board may remove any agent or employee at any time with or without cause. Removal
without canse shall be without prejudice to such person’s confract rights, if aiy, and the

Ap— g e e e,
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appointment of such person shall not itself create contract rights.

Section 4.05 Compensatior of Officers, Agents and Employees. The Corporation may pay
_ compensation in reasonable amounts to officers for services rendered, such amounts to be fixed by
a majority of the entire Board of Directors.

The Corporation may pay compensation in reasonable amounts to agents and employees for
services rendered, such amount to be fixed by the Board or, if fhe Board delegates power to any
officer or officers, then by such officer or officers.

The Board may require officers, agents or employees to give security for the fithful
peiformance 6f their duties. . :

ARTICIEV
Miscellaneous

Section 5.01 Fiscal year. The fiscal year of the Corporation shall be the calendar year or
such other period as oy be fixed by the Board of Directors.

Sectian 5.02 Corporate Seal. The corporate seal shall be circular in fortn, shall have the
name of the Corporation inscribed thereon and shall contain the words “Corporate Seal™ and State
of Florida™ and the year the Corporation was formed in the center, or shall be in such form as may
be approved fiom time to time by the Board of Directors. '

Section 5.03 Checks, Notes and Contracts. The Board of Directors shall determine who
shall be anfhotized from time to time on the Corporation’s behalf to sign checks, drafls, or other
ordexs for payment of mongy; to sign acceptances, notes, ar other evidences of indebtedness; to
exter indo contracts; or to execnte and deliver other documents and instruments,

Section 5.04 Books and Records to be Keps. The Carporation shall keep at its priosipal
office in the State of Fiarida, (!)coneetandmplmbooksdndmwtdsofaccmmt,z_mda)
minutes of the proceedings of the members, the Board of Directars and any committee baving any
of the authority of the Board. :

Section 5.05 Amendment of Articles and Bylaws. The Articles of Incorporation may be
amended by a majority vote of the directors then in office. Bylaws of the Corporation may be
. adopted, amended or repealed by 2 majority vote of the Board of Directars.

Section 5.06 Indemmification and Insurance. Unless aﬂmwlse. ist pglgitedby law,(ll'z
Corporation shall indemuify any director or officer, any former director or officer, any porson W
nmyhaveservedathsrequmasadirectmorofﬁwofamthercorpmmwhsﬁmfmpmﬁtor
mtﬁ:rmoﬁgandmay,bymoluﬁmof&eBoudothmmindmﬁfymmﬂoye?agﬁnﬁdl
reasonable expenses, costs and attomeys’ fees and ligbilities mmnymd_nwﬂy mcurmd.by
himorhaorinmosedonhimorherinoonmctionwiﬂ:anydahn,acuon,smt,orproceedmg
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(whﬂhuaﬂlalwﬁnmhneddﬂcﬁmidenﬁMﬁvgmhmﬁgaﬁmhdu@gm&)m
which ke or she may be or is made a party by reason of being or having been such director, officer,
ar employee; subject to the limitation, bowever, that there shall be o indevanification in celation to
wuatters as to which he or she shall be adjurdged in such claim, action, suit, or proceeding to be
guilty of a criminal offense or liable to the Corporation. for damages arising out of his or her own
recklessness or willfol misconduct in the perfarmance of a dnty to the Corporation. - :

_ Awounts paid in indemnification of expenses and liabilities may inchide, but shall ot be
limited to, attomeys® foes and other fees; costs and disbursements; dnd judgments, fines, and
penalties agginst, and amounts paid in settlement by, such director, officer, or employee. The
mmmﬁmmymvmemm,mwhmewmmmymaﬁmmmmm
defense of, any director, officer, or employes; provided, however, that such director, officer, or
employeeshaﬂmdmakemtepaymmmhmbmwmehw;meifitshouldbem&mmly
determined that he ot she is not entitled to indemnification under this Axticle.

. mWﬁmof.ﬂﬁsArﬁohMbeappﬁmHemchhm,wﬁm&m«pmweﬁngs
made or commenced after the adoption hereof, whether arising from acts or omissions to act
occurriog before or after adoption hereof.

The indemnification provided by this Article shall not be deemed exclusive of any other
ﬁghmwvmmm,oﬁw,mwpbywmbeuﬁﬂedmdammm,
agmemengwteofﬁwBomdotheammomerwisewdshannmmictmcpowofmc
Corporation to make any indemnification permitted by law,

The Boaed of Directors may authorize the parchase of insarance on behalf of any director,
oﬂiw,anploy&moﬁmagmtwmﬁahiﬁtyMMminmedbyﬁmmhﬁ
whidxmiseeomdawhpmn’sstamsasadiremr,oﬂiw,en@oyee.oragmtorontofacts
mkenmmwhcapmﬁty,wlwﬂmmmttheCorpomﬁmmuMlnvemcpowermmdmmﬂﬂthe

hmmhowever,shaﬂﬂmCmpomﬁmin&mﬁfy,m’mblmmhmmwpemfm
anytaxmimpowdonsudxindivichmllmdetchaptcrﬂofthelnwmalkzvaodeofl%G,as
now in effect or as may hereafter be amended (“the Code”). Further, if at any time the Corporation
isdemdmbembjedwdmmgappﬁmbhmpivamﬁmndaﬁons,mmﬁngMﬁmgm
mmmmmmm&&mmmmmmofmfmm
ataxableexpwdiuu,dﬁnﬂdin§4941(d)or§4945(d).respwﬁvely,of&e09de. o

IfanypartofﬂﬂSAIﬁcleshnllhefmmdinanyaction.snﬁt,orpmwedmgtobemvahdor
mmmmmmmmofmmmpmmnmmm
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