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SCANNED JUL 95 2010

form 990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 08
tntemal Revenuo Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning , and ending
G Check allthatapply: || Intial return L_! Final return |} Amended return ! Address change ] Name change
Use the 1rg] Name of foundation A Employer identification number
ibel. [Franklin Cole Foundation
otherwise, [c /O Motashaw's 13-6090752
print Number and street (or P O box number d mail 1S nol detivered 1o street address) Room/suite | Telephone number
°”We;', ne Rockefeller Plaza 1710 212-218-4520
;zf::;::‘: City or town, state, and ZIP code Cu plion ap 18 pending, check here pl_|
w York, NY 10020 D 1. Foreign arganizations, check here »]
H Check type of organization:  |___J Section 501(c){3) exempt private foundation 2. Foraign arganuzations meeting the 85% test, [
[ section 4947(a)(1) nonexempt charitable trust [X] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method; [__{ cash lfi] Accrual under section 507(b)(1)(A), check here b[:]
(from Part I}, cal. (c), ine 16) [ other (spectty) F ! the foundation Is 1n a 60-month termination
| ) 544,642 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here  p»[__J
| | Analysis of Revenue and Expenses d) Disbursements
Part | (The total ?l ::‘1‘:::\’:2 n columr:i (b).. (c). a(r:):l)(d) may not eg(ap)eﬁg‘e’gnpueer g’;%ks (b) Nelaggﬁztmem (c) ﬁg&sr;f: net lar( (c‘:r);rrlllabl:: :::ﬁ:)sea
1 Contnbutions, gifts, grants, etc., receved N/A
2 CheckPpr m o the foundation 15 ot required to attach Sch B
3 cash lnvg:lmenlg- - 4 -
4 Dvidends and interest from securities 15,455, 15{45%5, Statement 2
5a Gross rents Y
b Net rental incoma or (loss) A v )
o| 68 Netgan or (loss) from sate of assets not on line 10 <3,21 54-% \>\_ Statement 1
E p Sross safes prics for all 35,074. WY
2| 7 Capital gain netincome (from Part IV, line 2) -/ 0. -
&1 8 Nt short-term capital gain { V% [ RECH WVED .
9 Income modifications ~ ) —] 0
100 S e e oo NI} RPN (]
b Less Cost of goods sold K \ ~ ol 0 & LUW Wpn
¢ Gross profit or (l0ss) AN O == Y4
11 Other income N ~A~NDEN UT
12 Total. Add lines 1 through 11 12, 240. 15,455. _VV" -
13 ¢ of officers, , trustees, elc 0. 0. 0.
14 Other employee salaries and wages
» 15 Pension plans, employee benefits
21 16a Legal fees
E b Accounting fees Stmt 3 2,250. 2,250. 0.
51 ¢ Other professional fees Stmt 4 6,027. 6,027. 0.
217 Interest
E 18 Taxes
2119 Depreciation and depletion
E 20 Occupancy
€| 21 Travel, conferences, and meetings
E 22 Pnnting and publications
@23 Other expenses Stmt 5 46. 46. 0.
Z124 Total operating and administrative
§, expenses. Add hines 13 through 23 8,323. 8,323. 0.
2|25 Contrbutions, gfts, grants paid 33,916. 33,916.
26 Total expenses and disbursements.
Add lines 24 and 25 42,239. 8,323. 33,916.
27 Subtract line 26 from line 12:
aE of over and <29,999.>
b Netinvestment income (f negauve, enter -0-) 7,132.
¢ Adjusted net income (1 negatve, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. ' Form 990-PF (2008)
823501
01-02-09
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*  Form 990-PF (2008)

c/o Motashaw's

Franklin Cole Foundation

13-6090752

Page 2

Attached schedules 2nd amounts in the descnption
Balance Sheets column should be for end-ofyear amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recevable >

88,390.

50,191.

50,191.

Less: allowance for doubttul accounts P>

4 Pledges recevable P

Less: altowance for doubtful accounts »

§ Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and toans receivable |

Less: allowance for doubtiul accounts P>

8 Inventortes for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatrons Stmt 6
b Investments - corporate stock Stmt 7
¢ Investments - corporate bonds Stmt 8
11 Investments - 1and, bulidings, and equipment basis

25,000.

25,000.

25,024.

227,391,

225,532,

413,080.

49,711.

57,333.

56,347.

>
4

Less accumulated depreqiation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment; basis P

P

Less accumulated depreciaion | 4

. O

15 Other assets (describe P>

16 Total agsets (o be completed by all filers)

358,056.

544,642.

Liabilties

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

21 Mortgages and other notes payable
22 Other hiabilities (describe P A\

NP )
<r\3\9)3,492.
N vy

vy

)

20 Loans from officers, directors, trusteas, and other disqualfied pmsu{f Q

Y

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanily restnicted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-mn or capttal surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» X1

31 Total liabilities and net assetsflund balances

383,407,

350,971.

44,322.

44,322.

<37,237.b

<37,237.

390,492.

358,056.

390,492.

358,056.

Analysis of Changes in Net Assets or Fund Balances

1

DWW N

Total net assets or fund balances at beginming of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P

390,492,

<29,999.>

0.

Add hines 1,2,and 3
Decreases not included in ine 2 (itemize) » Taxes

360,4093.

2'4370

Total net assets or fund balances at eng of year (line 4 minus fing 5) - Part I, column (b), ine 30

Din|snjw|nd |-

358,056.

823511
01-02-09

14361007 7°° """~

~Anan

AmArA e a s - =

Form 990-PF (2008)

-~ ' FRANKLI1




* Form 990-PF (2008)

Franklin Cole Foundation

c/o0 Motashaw's 13-6090752 Page 3
| Part UV ‘Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, 01 Tow acquire (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%',fatfgﬁ mo., day, yr.) (moa., day, yr.)
1a 100 Toyota Motor Corp P 01/19/07 |1 03/20/08
b 25000 Verizon Communication 6.46% 2008 P 04/22/08 | 04/15/08
[
d
e
les pri (f) Depreciation allowed {9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
3 10,074. 13,297. <3,223.>
b 25,000. 24,992, 8.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
, (i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ;S of 12/31/69 (D)Vel' col. (1), if any Losses (from col. (h))
] <3,223.>
b 8.
[
d A
‘ (K
If gan, also enter in Part I, line 7 W
2 Capital gain netincome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 <3,215.>
3 Net short-term capral gain or (loss) as defined in sectiens 1222(5) and (6): b&
If gain, also enter n Part |, ing 8, column (c). %
if (loss), enter -0- in Part |, line 8 ) 3 N/A
art ualification Under Section e) for Reauc ax on Net Investment Income
(For optional use by domestic private foundations subgect to the section @}@on net investment income.)
If section 4940(d)(2) apphes, leave this part biank. 9
Was the foundaticn liable for the section 4942 tax on the distiibytabl@ arnount of any year in the base period? |:| Yes DTJ No
If “Yes," the foundahon does not quality under sectian 4940(e). DB+fot complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
\a) (b) () G
Calendar ygaars?o?wge);ﬁagzgmning n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {{,‘f{,’:&,ﬁ%ﬁ“b?(‘;g,, ()
2007 39,316. 756,172. .051993
2006 36,870. 655,541. .056244
2005 33,143. 591,684. .056015
2004 30,900. 584,193. .052893
2003 24,100. 562,033. .042880
2 Totsl of ling 1, column {d) 2 .260025
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .052005
4 Enter the net value of nonchantablg-use assets for 2008 from Part X, ling S 4 692,698.
5 Multiply ine 4 by ine 3 5 36,024.
8 Enter 1% of net investment income (1% of Part |, tine 27b) 6 71.
7 Addlnes5and6 7 36,095.
8 Enter qualifying distributions trom Part XlI, line 4 8 33,916.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

14361007 76

Form 990-PF (2008)
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o ) Franklin Cole Foundation
« °  Form 990-PF (2008) c/o Motashaw's 13-6090752 Page 4

[Pat VIT Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

1a Exempt operating foundahons described n section 4940(d)(2), check here B> | and enter "N/A" on ting 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> D and enter 1% ] 143.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. {b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 143,
4 Subtitle A (Income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 143.
8 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 2,500.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add fines 6a through 6d 7 2,500.
8 Enter any penaity for underpayment of estimated tax. Check here [:I if Form 2220 is attached 8
9 Tax due. if the total of ines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment. if ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid »| 10 2,357.
11 Enter the amount of ine 10 to be: Credited to 2009 estimated tax 2,357 .|Retundedp | 11 0.
i [Part VII-A] Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
1 any political campaign? GD; 18 X
| b Did it spend more than $100 duning the year (either directly or indirectly) for political purpose((,ag‘mﬁ tions for definition)? 1 X
‘ If the answer is "Yes" to 12 or 1b, attach a detaled descnption of the activities a op/e of any matenals published or
distnbuted by the foundation in connection with the activities.
| ¢ Did the foundation file Form 1120-POL for this year? % 1 X
| d Enter the amount (if any) of tax on political expenditures (secuon 4955) impos rirg’the year:
(1) On the foundation. p» $ . (2)0n to{éﬂ Anagers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation dunng the, ttical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not pr%ly been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the actii
3 Has the foundation made any changes, not previously repo2tl to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar nstruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 48 X
i b If “Yes," has it filed a tax return on Form 890-T for this year? N/A 4b
‘ 5 Was there a liquidation, termination, dissalution, or substantial contraction during the year? 5 X
‘ If "Yes," attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
@ By language i the governing instrument, or
‘ ® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
: remain in the governing instrument? 6 _ X
7 Oid the foundation have at least $5,000 i assets at any time dunng the year? 71X
If "Yes," complete Part Il, col (c), and Part XV.
‘ 8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
; NY
b 1f the answer s “Yes® to line 7, has the foundation furnished a copy of Form S80-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors duning the tax year? it “ves." attach a schedute listing their names and addressss 10 X
Form 980-PF (2008)
|
{
81-02-09
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Y

. ' . Franklin Cole Foundation

Form 990-PF (2008) c/o Motashaw's 13-6090752 Page 5
[Part VII-AT Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13)? It “Yes,' attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

14 Thebooksaremcareof p» Motashaw's

Telephone no.p»212-218-4520

Locatedat > Suite 1710, One Rocketeller Plaza, New York, NY 2P+ 10020

15 Secton 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here L
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 N/A
| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes m No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves (X1 No
(4) Pay compensation to, or pay or resimburse the expenses of, a disqualified person? [ Yes D"{] No
(5) Transfer any income or assets to a disqualdied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IX! No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after (()
termunation of government service, If terminating within 90 days.) [:l Yes D-ﬂ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions scr?@\ Regulations
\ section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page of%gstructlons)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here% > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, ot% cepted acts, that were not corrected
before the first day of the 1ax year beginning in 2008? ﬁ@ 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply-for he foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)y @
a At the end of tax year 2008, did the foundation have any und@te income (knes 6d and 6e, Part XIIl) for tax year(s) beginning
before 20087 (3 ves XT No
It "Yes," hist the years > . /\/ , ,
. b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
: valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No® and attach
: statement - see instructions ) N/A 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
durtng the year? [ ves (XD o
b If "Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or beguest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X

; Form 980-PF (2008)

823541
| 01-02-09

14361007 7¢
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Franklin Cole Foundation

13-6090752 Page 6

«  Fom90PF(2008  c/0 Motashaw's ] _
* [Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Prowide a grant to an indwidual for travel, study, or other similar purposes?
(4) Provide a grant to an organezation other than a chantable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d}(2)?

(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer 1s “Yes® te 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see mstructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 15 “Yes"® to question Sa(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or ndirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If you answered "Yes" to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b It yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

[:] ves [X] No

(] ves [X] No
7 ves X No

[ Yes XJ no
|:] Yes No

N/A 5b
»{]

N/A I Yes T no

T ves XJ No
6b X
’:I Yes [ X1 No
N/A 7b

— Information About Officers, Directors, Trustees, Foundatio

Paid Employees, and Contractors

Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensatig. U

(c) Compensation | {d} Contnbutensto (e) Expense

o,
(a) Name and address S'ﬁ’rsT "ﬁgﬁ:& ot (tnotpaid, | “ELEA™ | account aler
o compensation
Jeffrey H. Bunzel Tﬁuf?ee
970 Park Avenue, Apt. 12NE
New York, NY 10028 { 1.00 0. 0. 0.
o)
AN
L
A\ NS
¥

2 Gompensation of five highest-paid employees (other than those inciuded on line 1). i none, enter "NONE."

(b) Title, and average

{d]) Contnbutions fo (e) Expense

{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | SmPirebenetions | agcount, gther
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 » | 0
Form 990-PF (2008)
823551
01-02-09
IS
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Franklin Cole Foundation

Form 990-PF (2008) c/o Motashaw's 13-6090752  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractors {continued) ’ g anly

3 Five highest-pald independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professtonal services | 0
[Part IX-AT Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2 —
N
("\. w
3 N
ﬂ//\\%’
4 N~
{ V>
)
[Part TX-B] Summary of Program-Related Investmelts
Describe the two largest program-related investments made by th’q to't:qda‘frlin during the tax year on lines 1 and 2. Amount
1 N/A A
N
2
All other program-related investments. See instructions.
3
Total. Add hines 1 through 3 > 0.
Form 990-PF (2008)
823561
01-02-09
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Franklin Cole Foundation
Form 990-PF (2008) c/o Motashaw's

13-6090752  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see tnstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 617,374.
b Average of monthly cash balances 1b 85,873.
¢ Fair market value of all other assets 1c
d Total (add ines 12, b, and ¢) 1d 703, 247.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from tine 1d 3 703,247.
4 Cash deemed held for chantable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 10,549.
5 Netvalue of noncharitable-use assets. Subtract ne 4 from line 3 Enter here and on Part V, Iine 4 5 692,698.
6 Minimum investment return. Enter 5% of line 5 6 34,635.
Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certan
foreign organizations check here p D and do not complete this part.)
1 Minimum investment return from Part X, line § 1 34,635.
2a Tax on investment income for 2008 from Part VI, ling 5 2a 143.
b Income tax for 2008 (This does not inciude the tax from Part VL.) 2b
¢ Add ines 2a and 2b 2 143.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 34,492,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addimes 3and 4 <t) 5 34,492,
6 Deduction from distributable amount (see instructions) </3 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIIi, ine 1 7 34,492,
Qualifying Distributions (see instnuctions) </\\>S'
1 Amounts paid (including administrative expenses) to accomphish charitable, etc%osfé:
a Expenses, cantributions, gifts, etc. - total from Part I, column (d), line 26 (O 18 33,916.
b Program-refated investments - total from Part IX-B 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in ca%out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: ™
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) /X/ 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 33,916.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 33,916.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualilies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2008)
8102-09
8
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Franklin Cole Foundation

Form 990-PF (2008)

c/o0 Motashaw's

13-6050752

Page 8

Undistributed Income (see instructians)

1 Distributable amount for 2008 from Part XI,
line 7
2 Uundistnbuted incoms, d any, as of the end of 2007
a Enter amount for 2007 only
b Totat for prior years:
3 Excess distributions carryover, if any, to 2008:
aFrom 2003

{a)
Corpus

®)
Years prior to 2007

{c)
2007

{d)
2008

34,492.

bFrom 2004 1,690.

¢ From 2005 4,173.

dFrom 2006 4,985.

eFrom 2007 3,501.

1 Total of lines 3a through e
4 Quahfying distributions for 2008 from
Part XIl, ine 4 > $ 33,916.

14,3489.

a Apphed to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

8 Remaining amount distributed out of corpus

5 € carryover applied 10 2008
(it an amount appears in column {d) the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

dCorpus Add hines 31, 4c, and 4e Subtract tme 5
bPnor years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see mstructions
e Undistnbuted income for 2007. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistnbuted income for 2008. Subfract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b)(1)(F) or 4342(g)(3)
8 Excess distributions carryover from 2003
not applied on line 5 or line 7
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2004

1,114.

33,916.

576.

0.

o.

13,773.

bExcess from 2005 4,173.

4,985.

¢ Excess from 2006

dExcess from 2007 3,501.

eExcess from 2008

823581
01-02-09

14361007 7¢

Form 990-PF (2008)
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Franklin Cole Foundation

Form 990-PF (2008) c/o Motashaw's 13-6090752  Page 10
I Part XIV [Private Operating Foundations (see instructions and Part VIFA, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L_J 4942))(3) or [__J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incorne from Part ! or the minimum (a) 2008 (b) 2007 (c)2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
hne 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b “Endowment” alternative test - enter

2/3 of mimmum investment return (O
L

shown in Part X, line 6 for each year
hsted

¢ “Support” alternative test - enter:
(1) Total support other than gross

nvestment income (interest, Q_)
dividends, rents, payments on
Q)b

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public

and S or more exempt
organizations as provided in >
section 4942(j)(3)(B)(in) N\

(3) Largest amount of support from y

an exempt organization
(4) Gross nvestment ncome
[ Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.
None
2 (Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) 1o individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications shoutd be submitted and tnformation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or kmitations on awards, such as by geographical areas, chantable figids, kinds of institutions, or other factors:

823601 01-02-08 Form 990-PF (2008)
10
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Franklin Cole Foundation

Form 990-PF (2008) c/o Motashaw's 13-6090752 Page 11

. [Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an indwidual,

show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount
or substantial contributor recipient

a Pad dunng the year

See Statement 9

Total

> 3 33,916,

b Approved for future payment

None

Total

» 3b 0.

823611 01-02-09

14361007 76642 FRANKT.TNCNT.R

Form 990-PF (2008)
11
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. - Franklin Cole Foundation
Form 990-PF (2008) c/o Motashaw's

13-6090752 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwsse indicated. Unrelated business income

Excluded by section 512, 513, or 514

BUS(I?I)ESS (b)
1 Program service revenue: code Amount

(3
Excly-
sion
code

()

Amount

(e)

Related or exempt

function income

b
¢
d
e

g Fees and contracts from government agencies

2 Membership dues and assessments

3 interest on savings and temporary cash
investments

4 Dividends and interest from securities

15,455.

5 Net rental ncome or (loss) from real estate;

a8 Debt-financed property

b Not debt-financed praperty

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

<3,215.>

9 Net income or (loss) from special events

<
[N
: 10 Gross profit or (foss) from sales of nventory PR

| 11 Other revenue: \/-)
2 [\

N
d ANE

e L

12 Subtota!. Add columns (b), (d), and (e) N/ 0.

12,240.

13 Total. Add line 12, columns (b), (d), and (e) ¥
(See worksheet in ine 13 instructions to venfy calculations )

13

12,240.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in cofumn (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes {other than by providing funds for such purposes).

4 Dividend and Interest Income were used to make charitable

contributions

01-02-08

14361007 76

Form 980-PF (2008)

»

FRANKLI1




Franklin Cole Foundation
Form 990-PF (2008) c/o Motashaw's 13-6090752 page 13
Part XVi Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foflowmg with any other organzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 18(1) X
(2) Other assets 18(2 X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees 1c X
d 1 the answer to any of the above 15 “Yes,” complete the following schedule. Column (b) should always show the fair market vatue of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
cotumn (d) the value of the goods, other assets, or services recewed.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Descnpuon of transfers, and shaning aangy
N/A
(~
1N
N N
<m\>\,
N\
{f. V>
~ L)
{ \\‘)
A NS
¥
2a s the toundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes @ No
b If “Yes,” complete the followng schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury,J declare that | have examined this return, includ: es and and to the best of my knowledge and belief, il 18 tue, correct,
and complete Declaratrol baud on all mfumanon of which preparer has any knowlodgs
> Llelule ) Teustra
o <
5 Signaturg of oftice Date Title
x Check i Preparer's 1dentiying number
Sl =25 } [ \OX \ o | self
Blo5E signature \ employed » [ X]
5 85 Fnsmncomns  Motasha AN ‘t—-' EN > 13-3934513
gg i seil-employed). S e Rockeieller Plaza,
aggress.and 2P ot ¥ New York . NY 10020 Phoneno. 212-218-4520
Form 990-PF (2008)
823622
01-02-09
13
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Franklin Cole Foundation c/o Motashaw's 13-6090752

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold
100 Toyota Motor Corp Purchased 01/19/07 03/20/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,074. 13,297. 0. 0. <3,223.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
|
25000 Verizon Communication 6.46% 2008 Purchased 04/22/08 04/15/08
(b) (c) (d) (O (£)
Gross Cost or Expense
Sales Price Other Basis <%) Deprec. Gain or Loss
25,000, 24,992, <f§ 0. 0. 8.
Capital Gains Dividends from Part é;;&) 0.
Total to Form 990-PF, Part I, 11 <3,215.>
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount

Neville Rodie 15,455, 0. 15,455.

Total to Fm 990-PF, Part I, 1ln 4 15,455. 0. 15,455.
14 Statement(s) 1, 2

14361007 7504921 TOANVI.TNANT.R 20NR NRNAN Rranklin ale Pnanndation o/ FRANKLI1
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Franklin Cole Foundation c/o Motashaw's 13-6090752
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Motashaw's 2,250. 2,250. 0.
To Form 990-PF, Pg 1, 1ln 16b 2,250, 2,250. 0.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Advisory Fees
Advisory Management Fees

To Form 990-PF, Pg 1, 1ln 1lé6¢c

150. 150. 0
5,877. 5,871, 0
6,027. g . 027. 0

0

Form 990-PF Otheq?g%%énses Statement 5
o
) (b) (c) (d)

perses Net Invest- Adjusted Charitable

Description %gy Books ment Income Net Income Purposes
Miscellaneous 46. 46. 0.
To Form 990-PF, Pg 1, 1In 23 46. 46. 0.
15 Statement(s) 3, 4, 5
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o 'Fraﬂklin Cole Foundation c/o Motashaw's 13-6090752

Form 990-PF U.S. and State/City Government Obligations Statement 6
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Federal Nat'l MTG Assoc Notes X 25,000. 25,024.
Total U.S. Government Obligations 25,000. 25,024.

Total State and Municipal Government Obligations

} Total to Form 990-PF, Part II, line 10a 25,000. 25,024.
Form 990-PF Corporate Stock Statement 7
Fair Market
Description (EOOk Value Value
Corporate Securities O\\O 225,532. 413,080.
~
Total to Form 990-PF, Part II, line 10b <%>t>& 225,532, 413,080.
Y
Form 990-PF Cor, ééﬁe Bonds Statement 8
Q\)
Fair Market
-Description /\)/ Book Value Value
Corporate Bonds 57,333. 56,347.
Total to Form 990-PF, Part II, line 10c 57,333. 56,347.
|
\
16 Statement(s) 6, 7, 8
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.+ Franklin Cole Foundation c/o Motashaw's 13-6090752

Form 990-PF Grants and Contributions Statement 9
Paid During the Year

Recipient Name and Address

American Red Cross

Camo Coca-Cola Foundatin

Fletcher School

Harvard University

Harvard Westlake School

Hastings Law School

Ho'onipa'A No Hana

Jonsson Cancer Research/ UCLA

KCET Educational TV

Lakeside School

Legal Community Against Violence

Recipient Relationship Recipient

and Purpose of Grant Status Amount
1,000.

Charity
2,250,

Charity
1,000.

Charity
1,000.

Charity (t)
Charityb"Q)bs
(O 1,066.

2,500.

<:fuirity

1,500.

Charity
300.

Charity
4,500.

Charity
250.

Charity
150.

Charity
17 Statement(s) 9
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,{“Fraﬁklin Cole Foundation c/o Motashaw's 13-6090752
Los Angeles County Art 2,500.
Charity
Marine Historical Association 150.
Charity
Masters School 150.
Charity
Museum Contemporary Art 550.
Charity
Naomi Berri Diabetes Center 1,500.
Charity
New Horizons 700.
Charity Q:)
Phillips Exeter Academy <%> 200.
Charity Y>&
3 Prep For Prep ‘>$ 500.
| C
r S
; Princeton University <:) 3,000.
| Charity

S. F Lawyer's Committee for Civil

‘ Rights 200.
| Charity
|
| Second Stage Theater 500.
: Charity
|
| Sheriff's Meadow 250.
Charity
St. Matthew's Church 1,000.
Charity
|
18 Statement(s) 9
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;\ Fraﬁklin Cole Foundation c/o Motashaw's 13-6090752

The Salvation Army 1,000.
Charity

The Wesley School 500.
Charity

Wardlaw Hartridge School 200.
Charity

Young People Chorus of NYS 250.
Charity

ZYAAYVA 1,500.
Charity

American Cancer Association 800.
Charity

©

Juvenile Diabetes Research Y>§%)

Foundation
Charit§ <%>

Wells College (O 1,750.
(f?!;ity

1,000.

Young Musicians Foundation 200.
Charity

Total to Form 990-PF, Part XV, line 3a 33,91s¢.

19 Statement(s) 9
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e 83868 Application for Extension of Time To File an

(Rev Apnl 2008) Exempt Organization Return OMB No 1545-1709

m&mﬁgﬂm » File a separate application for each retumn.

® |f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . . . . . . »

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).

Do not complete Part Il unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 930-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . . . . . . . ..o O
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group

retumns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

q

Type or Name of Exempt Organization Employer. identification number
print The Franklin Cole Foundation 13 6090752
g:ll: tt:?or Number, strest, and room or suite no. If a P.O box, see instructions.
filng your c/o Motashaw's, One Rockefeller Plaza, Suite 1710
f:g’;‘ﬂiz City, town or post office, state, and ZIP code. For a foreign address, see instructions.
New York, NY 10020

Check type of return to be filed (file a separate application for each retum}:

0O Form 990 [ Form 990-T (corporation) O Form 4720
0 Form 980-BL [ Form 990-T (sec. 401(a) or 408(a)<:3) O Form 5227
0 Form 990-EZ O3 Form 990-T (trust other than é\}y;e [J Form 6069
Form 990-PF O Form 1041-A d Form 8870
o,

® The books are in the care of » _Motashaw's, One Rockefellgg@%. 1710, New York, NY 10020 = -

Telephone No. » {._212__) 218-4520 Q FAXNo.» (212 ) 2184538
o If the organization does not have an office or, Ia@business in the United States, check thisbox ., . . . . .» [J
o [f this is for a Group Return, enter the organig%p's four digit Group Exemption Number (GEN} . If this is
for the whole group, check this box . ... .. » L4. If it is for part of the group, check thisbox ... ... » [] and attach
a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a cormporation required to file Form 990-T) extension of time
until ._...... Whaly , 20-9_9_., to file the exempt organization return for the organization named above. The extension is
for the-organization’s return for:

& R shdlaryeanZoMOBNIS,
> [J tax year beginning -oo--eooeecceeeeeeeaeeaen ,20....... , @8N BRAING oo v 20. ...

2  If this tax year is for less than 12 months, check reason: [J Initial retun [J Final return [J Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3a |$ 2,500
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. include any prior year overpayment allowed as a credit. 3b_ $ 0
¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required, po s
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment s
System). See instructions. 3c|$ 2,500

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EC and Form 8879-EOQ
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat No 27916D Form 8868 (Rev 4-2008)




Form 8868 (Rev. 4-2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | [X]
Note. Only complete Part il f you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partli] Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

Type or Name of E).(empt Organzation . Employer identification number
b ranklin Cole Foundation

Pint  lo/o Motashaw's 13-6090752

E::,:z? Number, street, and room or surte no. If a P.O. box, see instructions. For IRS use only

e e On e Rockefeller Plaza, No. 1710

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

meuctons INew York, NY 10020

Check type of return to be filed (File a separate application for each return):
[ ] Formago [ Jrormesoez [ ] Form990-T (sec. 401(a) or 408(a) trust)y [ Form1041:a [ Forms227  [_] Form8870
(JromesosL [X1FormosoPF [ Form990T rustotherthanabove) [ Fom4720 [ Form 6069

STOP! Do not complete Part Il if you were not ailready granted an automatic 3-month extenslion on a previousty filed Form 8868.

Motashaw's
® Thebooksaremthecareof p Suite 1710, One Rockefeller Plaza - New York, NY 10020

Telophone No.p» 212-218-4520 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box » ]
® |f thrs 1s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P Q If it 1s for part of the group, check this box P> :_' and attach a hst with the names and EINs of all members the extenston Is for.
4 Irequest an additional 3-month extension of time until November 15, 20 B 9.

§  For calendar year 2008, orother tax year beginning \{'\ and ending .
6 If this tax year Is for less than 12 months, check reason: l:] Inttial retum nal retum I:] Change in accounting penod
7  Stats in detail why you need the extension N
%"
NAAY
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, e@&thé’?entatlve tax, less any
nonrefundable credits See Instructions. I~ g8al| $ 143.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069¢nter 5/ refundable credits and estimated
tax payments made Include any pnor year overpaymcﬁl as a credit and any amount paid

previously with Form 8868. 8| § 0.
¢ Balance Due. Subtract line 8b from line 8a Inclﬁhgurﬁayment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Ele€tronic Federal Tax Payment System). See instructions | 8¢ | $ 143.

Signature and Verification
orm, jcludmg accompanying schedules and statements, and to the best of my knowledge and belief,

pare tRis form.
, Date B>

——

Under penalties of perfity, fideclare/lhaf have/px el this
it 1s true, correct, and te, an | am 3| p
Signature P> ad

p—

Form 8868 (Rev. 4-2009)

823832
05-26-09

22
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