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rorm 990-PF

Dq:mmt of the Treasury

Irfernal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2008

* For calendar year 2008, or tax year beginning

G Checkallthatapply: _ [__J Initial return

I Final return

{__| Amended.retum

[ Address change

| Name change

HOZ T Z NVl QaINNYDS

N ofg%f%?%ﬁ’ﬁ/%w

Use the IRS E;me of foundation A Employer identification number
label.
otherwise, ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596
print Number and street (or P.O. bax number f mall is not deliverad to street address) Roomvsuite |B Telephone number
Se:rsm:;ziﬁ .0. BOX 2286 662-236-6335
Instruztiohs City or town, state, and ZIP code C i exemp is pending, check here . >
OXFORD, MS 38655 D 1 Foreign organizations, check here [
H Check type of organization: ] Section 501(c)(3) exempt private foundation 2. Foregn arganizations meeting the 85% test, [
[_] section 4947(a)(1) nonexempt charitable frust Qther taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [z] Cash || Accrual under section 507(b)(1)(A), check here PD
(from Part li, col. (c), line 16) [T other (speciy) F Ifthe foundation is in a 60-month termination
1{53 267,594 .|(Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here.. pp[_1
| | I | Analysis of Revenue and Expenses i @) Dsbursemants
Part| Cocessarly equal the amounts in catmn @) "t e&,f’eﬁgg“;;gggks (b Nei:l g:)\;ggtment {c) ﬁgé‘fgg net ""(?é):."n'%".':.f onty)
1 Contributions, gifts, grants, etc., received N/A ]
2 Check b- ifthe foundation 1S not requnred to atiach Sch. B o s e .- v 3 _ - .
3 Interestonsavingsand temporay 90,952. 90,952, Statement 2
4 Dividends and interest from securities_ 486, 288. 486,288. Statement 3
SaGrossrents . ... N
b Net rental income or (loss) - L. " . p
o| 08 Netgain or loss) from sale of assets noton fine 10 ______ <969,689.p ) Statement 1
| bocemenwoea . _4,348,930. | @ - - . . . 1 ‘
3| 7 Capital gam netincome from Part IV, line2) 0.
“| 8 Netshortterm capitalgain ... )
9 Income modifications ...................... .............
108 2ng aowances e ... . .
b Less: Cost of goods sold ___
¢ Gross profitor (loss) ... ... ...
11 Otherincome ... . ... ... ..
12 Total. Addlines 1through 11 ................... <392,449.p 577,240.
13  Compensation of officers, directors, trustees, etc. 53,543. 13,332. 40,211.
14 Other employee salariesandwages .
15 Pension plans, employee benefits 3,060. 1,020. 2,040.
"]
©16alegalfees . . . ..
@[ b Accountingfees ... sStmt_ 4 18,412, 14,730. 3,682,
3| c Other professional fees . Stmt 5 . 136,749. 105,277. 31,472.
2(17 merest
BI18 Taes. .o stmt. 6. 59,018. 0. 0.
2|19 Depreciation and depletion . . .. . . .
E|20 Occupancy ... 937. 0. 937.
<|21 Travel, conferences, and meetings 12,907. 0. 12,907.
B|22 Printing and publications 14,287. 0. 14,287.
@|23 Otherexpenses ... Stmt 7 14,273. 471. 13,802.
©[24 Total operating and administrative
8 expenses. Add lines 13 through23 313,187. 134,830. 119,338.
° 25 Contributions, gifts, grantspaid . .
26 Total expenses and disbursements.
Addlines24and25 . ... ... 313,187. 134,830. 119,338.
27 Subtract line 26 from line 12: .
a of over axp and disb <705,636.>
b Netinvestment income (f negative, enter -0-) ) 442, 4 10.
¢ Adjusted net income (if nogative, enter -0)............ _t
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. ’ Form 990-PF (2008)
01 52.00 L -a-
09410714 100381 24200 2008.04000 ALGERNON SYPNEY SULLIVAN FO 24200__1
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Form 990-PF (2008)

T

ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596 Page 2

Attached schedules and amounts in the descnpfion
Balance Sheets column should be for end-of-year amounts only.
1

Beginning of year End of year

(a) Book Value (b) Book Value

(c) Fair Market Value

1

4

8
9
10a

b
c
11

Assets

12
13
14
15

16

2 Savings and temporary cash investments

Cash - non-interest-bearing _

Accounts receivable P>

1,456. 5,369.

5,369.

2,001,814.

Less: allowance for doubtful accounts P>

2,250,746. 2,001,814.

Pledges receivable »

Less: allowance for doubtful accounts P>

Grantsreceivable .. . ... . .. s
Receivabies due from officers, directors, trustees, and other
disqualified persons e,

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges ...
Investments - LS. and state government obligations
Investments - corporate stock Stmt 8

Investments - corporate bonds Stmt 9

Investments - and, buildings, and squipment basis

6.,289,574. 5,179,436.

3,724,663,

1,891,596.

Less- accumulated depreciation ..

873,351.] 2,042,128.

K
(NN

N

Invesiments - mortgageloans . . ...
Investments - other Stmt 10

Land, buildings, and equipment: basis P>

Less accumulzted depreciztion >

8,748,657. 8,226,415,

5,644,152,

Other assets (describe P> )

Total assets (to be completed by all filers)

18,163,784.] 17,455,162.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable

Loans from officers, directars, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» DUE TO BROKER )

7,902. 4,916.

Total liabilities (add lines 17 thwough22) ...................cccoev e

7,902. 4,916.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | 4
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted ... e een e eeeterrt et era et ereeans
Temporarily restricted
Permanently restricted . ..
Foundations that do not follow SFAS 117, check here | 2 D
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds __
Total net assets or fund balances

Total liabilities and net assets/fund balances

18,155,882, 17,450,246.

18,155,882, 17,450,246,

18,163,784.] 17,455,162.

13,267,594.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year'sreturn) 1 18,155,882.
2 EnteramountfomPartLUne27a o e oo oo 2 <705,636.>
8§ Other increases not included in fine 2 (itemize) P 3 0.
& RGOS 1,2, ANl 8 oo eeeeeeeeeeeeesseseeee e seeee e eeeeeeeeeeeeereeeererneeeee 4| 17,450,246.
5 Decreases not included in line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 ... ............ooocoooooure oo, 6/ 17,450,246.

Form 990-PF (2008)

823511
01-02-09
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[ 1]

Form 990-PF (2008)

ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596  Page3

| Part IV | Capital Gains and Losses for Tax on Investment Income

' (a) Listand describe the kind(s) of property sold (e.g., real estate, U’LHW acquired | (c) Date acquired (d) Date sold
* 2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donatlon mo., day, yr.) (mo., day, yr.}
ta SEE ATTACHED LIST P
b Class Action Lawsult Securitlies Settlement P
c
d
8
; Depreciation allowed ‘Cost or other basis h) Gain or (loss
(e) Gross sales price ® (or allowable) (g}us expense of sale (e§ p)lus ] mi(nus ()g)
a 4,323,917. 5,318,619. <994,702.>
b 25,013. 25,013.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus

09410714 100381 24200

3

o A ; ; col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 U Mluwing basis o ran Losses (fram col. (h)
a <994,702.>
b 25,013.
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter 0- inPart |, line7 ... 2 <969,689.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter 0- 1N Part [, N8 B .._..............oooovvvoioiieos e e e 3 N/A
Part V | Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? . . . . .. o [ ves No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base perl (lgd years . o (e). bl}tz'm ratio
Calendar year (or tax yéar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dmded by col (c))
2007 1,490,952. 18,412,278. .080976
2006 69,791. 17,528,142. .003982
2005 956, 284. 17,045,008. .056103
2004 948,911. 17,007,131. .055795
2003 909,603. 16,630,603. .054695
2 TOtalOF BN 1, COMMN () .. ... oo oo e eeeeeeeeeseemmeee s sesseeeeeeeeeeseeeereeeeennenee 2 ~ 251551
3 Average disiribution ratio for the 5>year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if lessthan Syears .. 3 .050310
4 Enter the net value of noncharitable-use assets for 2008 from PartX, line5 4 15,823,567.
§ MUBIDIYINE A DY N B | o oo oo eeee s eeeeseeeseeeee e seeees oo 5 796,084.
6 Enter 1% of net investment income (1% of Part L line 27b) . s s 6 4,424.
T OAAAINesSaNd B e et e e oo eeoeeeeneeeean 7 800,508.
8 Enter qualifying distributions from Part XU, ine 4 e 8 119,338.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part usmg a 1% tax rate.
See the Part VI instructions.
823521 01-02-09 Form 990-PF (2008)

2008.04000 ALGERNON SYDNEY SULLIVAN FO 24200__1



Form 990-PF (2008) _ ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596

Page 4

[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -

see mstruct:ons)

1: Exempt operating foundations described in section 4940(d)(2), check here B> | and enter "N/A" on fine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)

'm.

6 848,

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1
OFPAt L lNE 27D oot e eee et e e e eemrean e tan s erae '
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

AR e

0.

8 AGAINES T ANO 2 e e et e e e et et et ee e eenenenen

8,848.

4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0~

REIENCI LY

6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008
b Exempt foreign organizations - tax withheld at source
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld ...

7 Total credits and payments. Add lines 6a through 6d

[-J
»
n
o
(=]
o
o
.

8,848.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached

ol |~

9 Taxdve. If the total of lines 5 and 8 is more than line 7, enter amountowed . .. . .

ek
(=]

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

11,152.

>
11 _Enter the amount of fine 10 to be: Credited to 2009 estimated tax p» 11,152 .|Refundédp-

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

If the answer is "Yes" to 1a or 1Y, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polmcal expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0 . (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported fo the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, ® attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a tax return on Form 880-T for this year?

If “Yes," attach the statement required by General Instruction T.
8 Are the requirements of section 508(¢) (relating to sections 4941 through 4945) satisfied either-
@ By language in the governing instrumenf, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) W

Yes

MS,NY

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see mstructions for Part XIV)? i "Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? i *ves,” attach a schedule listing their names and addresses. ...................

'y
s | |X
10

X

823531
01-02-08

4
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596

Page §

[Part ViI-A T Statements Regarding Activities (continued)

11‘ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes,” attach schedule (see inStUCHONS) . . ... .. ... ... s e s
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 2008 ettt et et tee eeeetaeereass e neereeerresstaras stueassaemarsersesanias Aesesseeen
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > wWww.sullivanfdn.org

11

12

13

14 Thebooksareincareof p ALLAN E. STRAND, PRESIDENT Telephone no.p»662-236-6335

Locatedat p 520 COLLEGE HILL ROAD, OXFORD, MS ZP+4 p38655

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duringtheyear . ... ... ... Pl 15 I

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .,
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualifIBd PEISON? et eee e eeeeeens
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . o l:l Yes (X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Eﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . s
{6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating Within 90 daYS.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20082 L s e e e e e oeerneen
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
DOMOTR 2008 || oo e eeeesere e (1 ves [X1 ho
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to alf years listed, answer "No" and attach
Statement - Se@ INSTUCHOMS.) ... ... . . oo oooooooooooooeoereoooes coooreeee oot eeoeeeeeeenne e DB
¢ If the provisions of section 4942(a)(2) are being applied to anyof the years listed in 2a, list the years here.
> ) . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
UG e Year? e L ves XIno
b If*Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) ... . . . s i NIA
43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? ................ooovvmvomomeeoeeeeeeeeeees e

[ Yes No

Yes| No

ib

1c

4a

X

4b

X

Form 990-PF (2008)

823541
01-02-09
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v

" Form 990-PF (2008 ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: i
. (1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e)? . .. ... . . . ... |:| Yes [X] No
(2) Influence the outcome of any specrfic public election (see section 4955); or to carry on, directly or indirectly,
any voter reQistration AAVE? . e [ ves [X1 Ko
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... [ Yes No
{(4) Provide a grant to an organization other than a charitable, efc., organization described in section
509(a)(1), (2), or (3), or section 4940(d}(2)? . e eeeneeees o [ Yes [X1 Mo
{5) Provide for any purpase other than religtous, charitable, scientfic, literary, or educational purposes, or for
the prevention of cruetty to children or animals? ... (1 ves (X1 Mo
b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for thegrant? .. N/A_ [ IYes [ 1o
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal DENefit COMMACY? .. .. e [ Yes [X1 No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? .. . . . . . 6b X
If you answered "Yes" to 6b, also file Form 8870. '
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? _................................ N/A. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | {d) Contributionsto @) Expense
0 o s ey | s || e
See Statement 11 53,543. 0.] 4,965.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)huﬂtraé ar;? %;?ge {c) Compensation '*"" '.’(.:,":'n}‘.;:f:ﬁm’ at‘:‘c’%ﬁﬁ e(;lt?l%r
devoted to position compensation allowances
None
Total number of other employees paid 0ver $50,000 _.....................o.o.oooooooiviiiiiiiiiieoieeeeeeeeeeeee eeeeeeeeeeeeeeeereeenrenanenees » l 0
Form 990-PF (2008)
823551
01-02-09
6
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Page?

- Iinformation About Officers, Directors, Trustees, Foundation Managers, Highly
Part y'!" Paid Employees, and Contractors (continued) g 9

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None

Total number of others receiving over $50,000 for professional SBIVICES ... .......cocoooomiiiiiviiiei oo e > 0
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, ete. Expenses
1 N/A
2
3
4

[Part IX-BTSummary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. A Ines 1through 8 ..o _» 0.
Form 990-PF (2008)

823561

01-02-09
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596  Page8

Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 16,060, 219.
b Average of monthly cash balanCes e 1b 4,316.
¢ Fairmarketvalue of all otherassets . . s s e 1c
d Total (add lines 12, b,a00C) . . .o 1d 16,064,535.
e Reduction claimed for blockage or other factors reported on lines 1a and
1 attach detailed eXplanation) ... L te | 0.
2 Acquisition indebtedness applicable toline 1aSSets . s 2 0.
3 Subtractline 2from e 10 . oo e eeeeee e e ereeee e 3 16,064,535,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 240,968.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 __ 5 15,823,567.
6 Minimum investment return. Enter 5% of N5 . ... .o 6 791,178.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [ and do not complete this part.)
1 Minimum investment return from Part X, line 6 . 1 791,178.
2a Tax on investment income for 2008 from Part VI, line 5
2 8,848.
3 3 782,330.
4 4 0.
5 5 782,330.
8 6 0.
7 7 782,330.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine26 1a 119,338.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required). .. . . . . e e oo 3a
b Cash distribution test (attach the required schedule) ... .. .. ... . e . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xlll, line 4 4 119,338.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of PartL iNe27b e 5 0.
6  Adjusted qualifying distributions. Subtractline 5fromline 4 ] 119,338.
Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2008)
670509

09410714 100381 24200
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Form 990-PF (2008)

ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596

Page 8

Undistributed Income (see instructions)

\!

1 Distributable amount for 2008 from Part XI,
B 7 e
2 Undistnbuted income, if any, as of the end of 2007:
a Enter amount for 2007 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2008:
aFrom 2003

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

782,330.

bFrom 2004

¢ From 2005

dFrom 2006

eFrom2007 435, 205.

f Total of lines 3athroughe . .. ... ...
4 Qualifying distributions for 2008 from
Part XIl, line 4: > $ 119, 338.

aApplied to 2007, but not more than line2a ___
b Applied to undistributed income of prior
years (Election required - see instructions) ___
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2008 distributable amount
e Remaining amount distributed out of corpus
5 ions carryover appiied to 2008

435,205,

0.

119,338.

0.

435, 205.

435,205.

(if an amount appears in column (d), the same
must be shown in column (a).)

8 Enter the net total of each column as
indicated below:

4 Corpus. Add lines 3, 4c, and 4e. Subtractline5
bPrior years' undistributed income. Subtract
linedbfromline2b ...
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see instr. __
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2009 . ..
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4842(g)(3) ...
8 Excess distributions carryover from 2003
notappliedonline5oriine7 .
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;

aExcess from 2004

0.}.

~

0.

0.

227,787.

0.

0.

0.

bExcess from 2005

¢ Excess from 2006 _

dExcess from 2007 ___

eExcess from 2008 ...

823581
01-02-09

09410714 100381 24200
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596  Page 10

l Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
' foundation, and the ruling is effective for 2008, enter the date of theruling ... ... ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ......... L1 4942(j)3) or L] 4942(j}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2008 {b) 2007 {c) 2006 (d) 2005 (e) Total
investment return from Part X for
eachyearlisted . . . ... . ...
b 85% ofline 2a

¢ Qualifying distnbutions from Part XH,
line 4 for each year listed
d Amounts included i line 2¢ not
used directly for active conduct of
exemptactivities . ... ... ..
¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢c
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Valueofallassets . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ..
b "Endowment” alternative test - enter
2/3 of minimum investment return
Ishov‘\’m in Part X, line 6 for each year
ISted e

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(i) ........

(3) Largest amount of support from
an exempt organization

4) Gross investmentincome ....___.. _
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have confributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> IXI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

823501 01-02-09 Form 990-PF (2008)
10
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shm?r an)({j rttailationship to Fgg;udgtg%n Purgngr i(l):u%irggt or Amount
; any foundation manager tug
Name and address (home or business) of Substantial contributor recipient
2 Paid during the year
None
TOlAl i i i iieiiiieiieieiiiisiiiies seeseceseeessesaieseesiates st et e et te e censen s > % 0.
b Approved for future payment
Total See Statement 12 oo . » 3| 337,092.
523611 01-02-09 Form 990-PF (2008)

09410714 100381 24200
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Form 990-PF (2008) ALGERNON SYDNEY SULLIVAN FOUNDATION

13-6084596 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
[}

Unrelated business income

Excluded by section 512, 513, or 514

N
code Amount

Excl-
slon
code

(d)
Amount

(e)
Related or exempt
function income

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

PIOPERY oo

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

90,952.

14

486,288.

18

<969,689.

D>

a 0o o m

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e) .

<392,449.

>

0.

(See worksheet in line 13 instructions to verify calculations.)

13

<392,449.>

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
25 Form 990-PF (2008)
12

09410714 100381 24200
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Form990-PF (2008) . ALGERNON SYDNEY SULLIVAN FOUNDATION 13-6084596 page 13

s ——

|- Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of -+=|Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? R
a Transfers from the reporting foundation to a noncharitable exempt organization of: . -, o
1) BN e oot ee ettt e oo et oo ereeta st eens Saeeereeetreesareeseeeansee et enreeeesesenmesannarens 1a(1) X
(2) OHMBr SOOI e oo ee e oo e eeee e ee e e s eeeneeeesee 1a(2) X
b Other transactions: Sl
(1) Sales of assets to a noncharitable exempt organization .. e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . .. 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursementarrangements ... 1b(4) X
(5) LOANS O 108N QUATAMBES o eeeeeeeee oo e s eeeese et e ees e eeee 1b(5) X
(8) Performance of services or membership or fundraising solicitations .. e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . s 1¢ X
d [fthe answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of tranat lons, and shanng
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 Cives [XNo
b If"Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | declare that | have d this retum, ] ying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all inf ion af which preparer has any g
£ } Signature of officer or trustee l Date Title
E Preparer's } Date Check & Preparer's identifying number
o P self-
| B €| SiOnature . employed B> [ ]
E g_g Fim's name (or yours Olsen & Thompson , P.A. EIN
£ 3| tsetempioyea) 970 Mount Kemble Ave.
adress,and ZPcode V' Morrigtown, NJ 07960 Phoneno. (973)425-3212
' Form 990-PF (2008)
010300

13
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‘ALGERNON SYDNEY' SULGLIVAN FOUNDATION 13-6084596

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold
SEE ATTACHED LIST Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,323,917. 5,318,619. 0. 0. <994,702.>
(a) : Manner Date
Description of Property Acquired Acquired Date Sold
Class Action Lawsuit Securities Settlement Purchased
(b) (c) (d) (e) (£)
~ Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
25,013. 0. 0. 0. 25,013.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a <969,689.>

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2

Source Amount

INVESTMENTS 90,952.

Total to Form 990-PF, Part I, line 3, Column A 90,952.
14 Statement(s) 1, 2
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* ALGERNON SYDNEY" SULLIVAN FOUNDATION

13-6084596

Form 990-PF

Dividends and Interest from Securities

Statement 3

Capital Gains Column (A)
Source Gross Amount Dividends Amount
INVESTMENTS 486, 288. 0. 486, 288.
Total to Fm 990-PF, Part I, 1ln 4 486,288. 0. 486,288.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 18,412. 14,730. 3,682.
To Form 990-PF, Pg 1, 1n 16b 18,412. 14,730. 3,682.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY FEES 105,277. 105,277. 0.
WEBSITE ADMINISTRATION 22,972. 0. 22,972.
ADVERTISING CONSULTANT 8,500. 0. 8,500.
To Form 990-PF, Pg 1, 1ln 1l6c 136,749. 105,2717. 31,472.
Form 990-PF Taxes Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAKES 59,019. 0. 0.
To Form 990-PF, Pg 1, 1n 18 59,019. 0. 0.

09410714 100381 24200

15

Statement(s) 3, 4, 5, 6
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*ALGERNON SYDNEY' SULLIVAN FOUNDATION

13-6084596

Form 990-PF

Other Expenses

Statement 7

(a) - (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TELEPHONE AND POSTAGE 3,319. 0. 3,319.
STATE FILING FEES 750. 0. 750.
INSURANCE 2,778. 0. 2,778.
BANKING FEES 471. 471. 0.
MEMBERSHIP DUES 495. 0. 495.
STATIONARY AND SUPPLIES 1,495. 0. 1,495.
OFFICE SERVICES 4,965. 0. 4,965.
To Form 990-PF, Pg 1, 1n 23 14,273. 471. 13,802.
Form 990-PF Corporate Stock Statement 8
Fair Market
Description Book Value Value
CORPORATE STOCKS 5,016,418. 3,636,783.
PREFERRED STOCKS 163,018. 87,880.
Total to Form 990-PF, Part II, line 10b 5,179,436. 3,724,663.
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
CORPORATE BONDS 2,042,128. 1,891,596.
Total to Form 990-PF, Part II, line 10c 2,042,128. 1,891,596.

09410714 100381 24200
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Statement(s) 7, 8, 9
2008.04000 ALGERNON SYDNEY SULLIVAN FO 24200__ 1



‘ALGERNON SYDNEY' SULLIVAN FOUNDATION 13-6084596

Form_9907PF

Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
MUTUAL FUNDS COST 8,226,415. 5,644,152.
Total to Form 990-PF, Part II, line 13 8,226,415. 5,644,152,
Form 990-PF Part VIII - List of Officers, Directors Statement 11

Trustees

and Foundation Managers

Name and Address

ALLAN E. STRAND
PO BOX 2286
OXFORD, MS 38655

STEPHAN L. MCDAVID
PO BOX 2286
OXFORD, MS 38655

GRAY WILLIAMS, JR.
PO BOX 2286
OXFORD, MS 38655

DARLA J. WILKINSON
PO BOX 2286
OXFORD, MS 38655

RANDOLPH V. MERRICK, MD
PO BOX 2286
OXFORD, MS 38655

ELIZABETH HAMILTON VERNER
PO BOX 2286
OXFORD, MS 38655

DAVID C. FARRAND
PO BOX 2286
OXFORD, MS 38655

THOMAS S. RANKIN

PO BOX 2286
OXFORD, MS 38655

09410714 100381 24200

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
PRESIDENT
35.00 40,000. 0. 0.
SECRETARY, TREASURER
15.00 13,543. 0. 4,965.
VICE PRESIDENT
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
17 Statement(s) 10, 11
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‘ALGERNON SYDNEY' SULLIVAN FOUNDATION 13-6084596

JOHN HARDY TRUSTEE

PO BOX 2286 1.00 0. 0. 0.
OXFORD, MS 38655

JOHN CLAYTON CROUCH TRUSTEE

PO BOX 2286 1.00 0. 0. 0.

OXFORD, MS 38655

Totals included on 990-PF, Page 6, Part VIII 53,543. 0. 4,965.

Form 990-PF Grants and Contributions Statement 12
Approved for Future Payment

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
ALICE LLOYD COLLEGE N/A 10,950.
ROUTE 899, PIPPA PASSES, KY 41844 EDUCATIONAL

BEREA COLLEGE ' N/A 10,000.
CPO 2220, BEREA, KY 40404 EDUCATIONAL

BLUEFIELD COLLEGE N/A 7,500.
3000 COLLEGE DRIVE, BLUEFIELD, VA EDUCATIONAL

24605

CAMPBELL UNIVERSITY N/A 9,825.

450 LESLIE CAMPBELL AVENUE, BUIES EDUCATIONAL
CREEK, NC 27506

COKER COLLEGE N/A 9,396.
300 EAST AVENUE, HARTSVILLE, SC EDUCATIONAL

29550

CONVERSE COLLEGE N/A ) 12,250.
500 EAST MAIN STREET, EDUCATIONAL

SPARTANBURG, SC 29302

CUMBERLAND COLLEGE N/A 7,329.
6191 COLLEGE STATION DRIVE, EDUCATTIONAL )

WILLIAMSBURG, KY 40769

DAVIS & ELKINS COLLEGE N/A 9,660.
100 CAMPUS DRIVE, ELKINS, WV EDUCATIONAL

26241

ELON UNIVERSITY N/A 12,038.
CAMPUS BOX 2700, ELON, NC 27244 EDUCATIONAL

ERSKINE COLLEGE N/A 14,553.
2 WASHINGTON STREET, DUE WEST, SC EDUCATIONAL

29639

FERRUM COLLEGE N/A 11, 250.
PO BOX 1000, FERRUM, VA 24088 EDUCATIONAL

FURMAN UNIVERSITY N/A 17,024.
3300 POINSETT HIGHWAY, EDUCATIONAL

GREENVILLE, SC 29613

18 Statement(s) 11, 12
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*ALGERNON SYDNEY ' SULLIVAN FOUNDATION

GUILFORD COLLEGE

5800 WEST FRIENDLY AVENUE,
CZEENSBORO, NC 27410
HAMPDEN-SYDNEY COLLEGE

PO BOX 667, HAMPDEN-SYDNEY, VA
23943

HUNTINGDON COLLEGE

1500 EAST FAIRVIEW AVENUE,
MONTGOMERY, AL 36106

LEES-MCRAE COLLEGE

191 MAIN STREET, BANNER ELK, NC
28604

LINCOLN MEMORTIAL UNIVERSITY
6965 CUMBERLAND GAP HIGHWAY,
HARROGATE, TN 37752

MARY BALDWIN COLLEGE

FREDERICK STREET, STAUNTON, VA
24401

NORTH CAROLINA WESLEYAN COLLEGE
3400 N. WESLEYAN BLVD, ROCKY
MOUNT, NC 27804

PINEY WOODS COUNTRY LIFE SCHOOL
PO BOX 57, PINEY WOODS, MS 39148
RANDOLPH-MACON COLLEGE

204 HENRY STREET, ASHLAND, VA
23005

ROLLINS COLLEGE

1000 HOLT AVENUE, WINTER PARK, FL

32789

RUST COLLEGE

150 RUST AVENUE, HOLLY SPRINGS,
MS 38635

SALEM COLLEGE

601 S. CHURCH STREET,
WINSTON-SALEM, NC 27101
SHENANDOAH UNIVERSITY

1460 UNIVERSITY DRIVE,
WINCHESTER, VA 22601

ST. ANDREWS PRESBYTERIAN COLLEGE
1700 DOGWOOD MILE, LAURINBURG, NC

28352

SEWANEE, THE UNIVERSITY OF THE
SOUTH

735 UNIVERSITY AVENUE, SEWANEE,
TN 37383

WARREN WILSON COLLEGE

701 WARREN WILSON ROAD,
SWANNANOA, NC 28778

WINTHROP UNIVERSITY

OAKLAND AVENUE, ROCK HILL, SC
29733

WOFFORD COLLEGE

429 NORTH CHURCH STREET,
SPARTANBURG, SC 29303

N/A
EDUCATIONAL

N/A .
EDUCATIONAL

N/A
"‘EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL
N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

N/A
EDUCATIONAL

Total to Form 990-PF, Part XV, line 3b

09410714 100381 24200
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13-6084596

12,070.

14,125.

9,135.

10,250.

7.560.

11, 256.

10,395.

10,650.
13,785.

17,260.

9,900.

10,038.

11,520.

10,188.

16,380.

10,542.

5,530.

14,733.

337,092.

Statement(s) 12
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