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SCANNED ggp 15 2010

* Form 990"PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2008, or tax year beginning

, 2008, and ending

2008

G Check all that apply I I Initial return l | Final return I XI Amended return l X | Address change ] l Name change
Name of foundation A Employeridentification number
Use the IRS
tabel. UW THE BETTERMENT FUND 13-6072625
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephane number (ses page 10 of the instructions)
print
or type.
See Specific |BANK OF AMERICA N.A. P.0. BOX 1802 () -
Instructions. | Gty or town, state, and ZIP code c :::;T;lm :.?‘.’,2?:‘“? s >‘ ‘
D 1 Foreign organizations, check here >
PROVI DENCE 4 RI 02 9 01 = 1 8 02 2 Foreign organizations meeting the

H Check type of organization. LX_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947{a)(1) nonexempt charitable

trust

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part I, col. (c), line

J Accounting method:ﬂ Cash I_J Accrual
Other (specify)

E If private foundation status was terminated

under section 507{b}{1}{A), check here . » D

F H the foundation 15 1n a 60-month termination

[ =1
~—
o
o~
o 16)» $ 31,004, 806. (Part |, column (d) must be on cash basis ) under section 507(b){1}{B), check here . P>
«— LElidl Analysis of Revenue and Expenses (The R d {d) Disbursements
o total of amounts in columns (b}, (c), and (d) (a) Revenue an {b) Net investment (c} Adjusted net for charitable
J may not necessarily equal the amounts in expte;nsis per income income purposes
o column (a) (see page 11 of the instructions) ) 00KS {cash basis only)
(79 1 Contnbutions, gifts, grants, etc , received (attach schedule} .
— f the f dat, t dt
b |2 onene e (] Iigipgoms ot et
g e 3 Interest on savings and temporary cash Investments
gﬁ 4 Dwidends and interest from securities , , . 1,206,512, 1,201,901. STMT 1
= E Ba Grossrents . . . . . . .t b i e e e e ..
18 b Net rental income or (loss)
8, ® Gla) Net gain or (loss) from sale of assets not on line 10 -1 I 147 ’ 150
] Gross sales price for all
S assets on line 6a 4,747,823,
E:, 7 Capital gain net income (from P ne 2) .
8 N D1
9 Intome nmo WE O\ .
10 a Grpss $g1€s less returns D
ang alldwances = * - - - O
b Le st of E@solk A- 70‘0 n
U7
¢ Gr rofit or {loss) (attach schedul m . .
11 Other 1hcom T - -5,544| 328. STMT 4
12 Totdl. Add [iR i1 53,818 1,202,229,
13 Co nol officers, directors, trustees, etc. | | 537, 975. 169, 531. 368,444 .
14 Other employee salarnes and wages . . . . .
§ 15 Pension plans, employee benefits | | . , | .
E 16a Legal fees (attach schedule) | _ , ., , .. ..
o b Accounting fees (attach schedule)S,T_MT_ 5 . 2,419 2,419. NONE NONE
@ ¢ Other professional fees (attach schedule). . .
'g 17 Interest. . . . ¢ v v v i v i e e e e
‘3 18 Taxes (attach schedule) {see page 14 of llsm‘m:nés) 39 . 869 8 ; 619.
E 19 Depreciation (attach schedule) and depletion .
E 20 OCCUPanty . . . . . v v v s e e e e e
- |21 Travel, conferences, and meetings , , . , .,
H 22 Printing and pubhcations . . . . ... ...
D123 Other expenses {attach schedute) STMT. 7 . 25,822 25,822.
E 24 Total operating and administrative expenses.
§. Add lines 13 through 23 . ... ...... 606,085, 180,569, NONE 394, 266.
25 Contnbutions, gifts, grantspaid . . . . . .. 1,887,000, 1,887,000.
_126__Totalexpenses and disbursements Add lines 24 _and 25 2 L 493 L 085. 180 . 569. NONH 2 . 281 , 266.
27 Subtract hine 26 from hine 12
& Eacess of ra-anue over oxp and dichursements | | ‘2439267
b Net investment income (if negative, enter -0-) 1,021,660.
¢ Adjusted net income (if negative, enter -0-). .

Fsor Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF {2008)

13-6072625

Page 2

Attached schedules and amountsin the
' m Balance Sheets description column should be for end-of-year

amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-nomnterest-beanng . . . . . . ... .. oo v v NON
2 Savings and temporary cash investments . . . . . ... ... 1,358,541. 2,454,635 2,462,083.
3  Accounts recewvable »
Less allowance for doubtful accoumts » __
4 Pledges recewable »___ ___ __________________
Less allowance for doubtful accounts » __
5  Grantsrecewable ., . ... ..._ ........ ...,
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7 Other notes and loans recewvable {attach schedule) P _t____ NONH
Less allowance for doubtful accounts » __ NONE NONE
w| 8 [Inventoresforsaleoruse _ ... ... ....
E 9 Prepaid expenses and deferredcharges . . . .. ... ....
2 10 a Investments- U S and state government obligations {attach schedule} 6 / 312 ‘ 316 6 / 751 / 298.
b Investments - corporate stock {attach schedule) . . . _ . .. . 16,988,295, 14,336,984 16,922,065.
¢ Investments - corporate bonds {attach schedule). . . .. ... 11,635,761. 4,607,146 4,579,355,
N emeen b "9 W] NONE
(L:tfgcgcgé’,:gg{ﬁ‘:)d deprecabon p NONE
12 Investments -mortgage loans . . . . . . .. .. ... ... NONE
13 Investments - other (attach schedule) , , . ., . . STMT 8 . 287,476. 287,476 290,005.
14 Land, builldings,and >
equipment bastis ¥ e
Less accumulated depreciation .
(attach schedule) 000 e
15  Other assets (descnbe »______________________ } NONE NONE
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem ) . , . .. .. ...... 30,270,073. 27,998,557 31,004,806.
17 Accounts payable and accrued expenses _ | . _ . ... ...
18 Grantspayable . . . ... ... ... ...
0|19 Deferredrevenue , , ., .. ... ... .00 e
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , | ., , .
—!22 Other liabilities {descrbe » __ )
23 Total liabilities (add lines 17 through 22} ., . . . . ... ...
Foundations that follow SFAS 117, check here Pl__'
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . o v & v v e b e e h e e e e e e e e e s
5|25 Temporanlyrestncted . . . ... ..............
E 26 Permanentlyrestricted |, . . . . . . . . . e e e e e e e e
2 Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, orcurrent funds | . . . . . . . . 30,270,073. 27,998,557
.3 28  Paid4n or capital surplus,or land, bldg , and equipmentfund , | , ., . )
2129  Retamned earnings, accumulated income, endowment, or other funds , . NONE
ﬁ 30 Total net assets or fund balances (see page 17 of the
2 INStructions) | | L L L L L L L. e e e e e e e e 30,270,073. 27,998,557,
31 Total liabilities and net assets/fund balances (see page 17
ofthe INStructions) + . .« o v v v v v v i e 30,270,073. 27,998,557,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |l, column {a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . _ . . .., 1 30,270,073.
2 EnteramountfromPartl, hne 27a L. 2 -2,439,267.
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 5 3 207,305.
4 Addlines1,2,and3 .. 4 28,038,111,
5 Decreases notincluded in line 2 (itemize) p_ | SEE STATEMENT 10 5 39,554.
§ Total net assets or fund balances at end of vear {line 4 minus line 5) - Part I, column (b), hne 30 . . . . . 6 27,998,557.
JSA Form 990-PF (2008)
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13-6072625

, [Form 990.PF {2008) Page 3
Capital Gains and Losses for Tax on Investment Income
{bjH
(a) List and describe the kind(s} of property sold {e g., real estate, Pa;qu-f:r; ggég?é% {d) Dihte sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) brerase | (mo , day, yr) | M0 dav. vr)

1a_ SEE PART IV DETAIL

b
¢
d
e
le} Gross sales price {f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
{or allowable) plus expense of sale {e) plus (f} minus {g)
a
b
c
d
e

Complete only for assets showing gain in column {h} and owned by the foundation on 12/31/69

) FM.V. as of 12/31/69

{j)) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col ()), if any

{1} Gains (Col. (h) gain minus
col. {k), but not less than -0-} or
Losses {from col (h))

® Q. |[© T |»

) N If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) . . . . . If (loss), enter -0- 1n Part I, ine 7 } 2 1,147,150,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, hine 8, column {c) {see pages 13 and 17 of the instructions). }
)f {loss), enter -0-inPart ], hine B. . . . . . . . . . e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940{d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes@No

1 Enter the appropniate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) {c)
Calendar Ef'asﬁo‘ﬁ;ffe!regézmn.ng n) Adjusted qualifying distnibutions Net value of nonc:arltabl&useassets {col ?l;ﬁ;:e:gle%nbrya:& ()
2007 2,520,592. 42,183,199. 0.05975345777
2006 2,314,502, 39,138,875. 0.05913562922
2005 2,354,357, 38,107,496. 0.06178199166
2004 2,124,639. 37,920,633. 0.05602857421
2003 2,346,481. 35,378,598. 0.06632487246
2 Totalofline 1, columni(d) , . . ... ... . ... .. ... ... e, 2 0.30302452532
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan Syears . . . .. ... ... 3 0.06060490506
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 _ 4 37,446,783.
5 Multiplylinedbyline3 . e 5 2,269,459,
6 Enter 1% of net investment income {1% of Part|,lne 27b) . . . ... . ...... 6 10,217.
T OAINNES 5 aNdB | 7 2,279,676.
8 Enter qualifying distnibutions from Part Xll, ne d ... ... .. 8 2,281,266.

If ine 8 is equal to or greater than hne 7, check the box in Part VI, line 1b, and complete

the Part VI instructions on page 18.

that part using a 1% tax rate. See

JSA
8E1430 1 000
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Form 990-PF (2008) 13-6072625
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Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 -see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d){2), check here > L_' and enter "N/A" on line 1
Date of rubng letter _ __ ___ ____ (attach copy of ruling letter if necessary - see instructions) .
b Domestic foundations that meet the section 4940{e} requirements in Part V, check 1 10,217.
here P m and enter 1% of Part L, ine 27b | . . . . . ..
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of Part |, hine 12, col {b)
2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addhnes 1and 2 | . L. ... e e e e e e 3 10,217,
4  Subtitle A (income) tax {domestic section 4947(a}{1) trusts and taxable foundations only Othersenter-0-) . . . | 4 NONE
5 Tax based on investment income. Subtract hne 4 from line 3 If zeroorless,enter-0- . . . . . . . . . . ... 5 10,217.
6 Credits/Payments
a 2008 estmated tax payments and 2007 overpayment credited to 2008 _ . . _ | 6a 31,482.
b Exempt foreign organizationstax withheld at source , , , ., . . ... ... 6b NONE
¢ Tax paid with apphcation for extension of tme to file (Form 8868)  _ . . . . . 6c -10,019. (Qt v O R )
d Backup withholding erroneouslywithheld | |, . ., ., . .. ... ...... 6d
7 Total credits and payments Add hnes 6athrough 8d . . . . v .« 4 o 0 o v 0 i v it et e s e e e e 7 21,463.
8 Enter any penalty for underpayment of estimated tax Check here l:l if Form 2220 1s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 i1s more than line 7, enter amountowed | . . . . . . . . ... .... >l g
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid | . _ . . . . . . . »| 10 11,246.
11 Enter the amount of line 10 to be_Credited to 2009 estimated tax (), /7 O3 D~ Refunded p! 11 S+
Statements Regarding Activities Nppied oo 0.K. B
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | . . L L L L L L L e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions fordefimion)? . L L L L L L e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . 1c X
d Enter the amount {if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundauon P> $ {2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundatton managers. P> $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? | _ . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not prevtously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., . . . .. .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . .. . .. ... ... 4a X
b 1If "Yes," has it filed a tax return on Form 990-T forthisyear? | | . . . . . . . . . . . . e, 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction durning the year? | . . . . . . .. ... .. .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508l(e) (relating to sections 4941 through 4945) satsfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? . . . . . . . . . . . o i i e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? Iif “Yes,” complete Part Il, col. {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) W _ e &fTMTI11
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . ... . o v ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,"complete Part XIV . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnibutors dunng the tax year? If "Yes," attach a schedule lsting their
R L 10 X
Form 990-PF (2008)
JSA
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Form 990-PF (2008) 13-6072625 Page 5
.msmtements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{3)? If "Yes," attach schedule (see page 20 of the instructions} . . . . . . . . . . . . v v v v o -+ 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 .+ o o v e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and.exemption application? . . . . . 13 X
Website address P_________________________N_/_A __________________________________________________
14 The books are in care of P>_ _EB:_[YA_T_E_ BMK _T_A}_(_SE_RY_I_CE_S _________ Telephone no. » __(_4_0_1_)_2_2825_8_67 _________
Located st »_P.0. BOX 1802, PROVIDENCE, RI ______________________ 2P+ 4 _02901-1802
15 Section 4947{a}{1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - - - - - - . -« o o+ . oo o >
and enter the amount of tax-exempt interest received oraccrued duringtheyear . . . . ... ... .. ... ... » | 15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disQUalified PEFSON? -« &« « ¢ b et e e e e e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes - No
(5) Transfer any iIncome or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualified person)?. . . . . . . . . . L. .. .0 e e e e I:] Yes No
{6) Agree to pay money or property to a government official? {Exception. Check “No® if
the foundation agreed to make a grant to or to employ the official for a penc%d after
termination of government service, If terminating within 90 days)- . . . . « v . . v v 4 . . .. D Yes No
b If any answer I1s "Yes" to 1a{1H{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 orn a current notice regarding disaster assistance (see page 20 of the Instructions)? « « = = » o « = = = 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . ... .. ... .. > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20082 . . . . . . . . . . . . i s i i i i e e e .. 1c X
2 Taxes on falure to distribute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942{j}{5))
a At the end of tax year 2008, did the foundation have any undistnibuted income (hnes 6d and
6e, Part XIlI} for tax year(s) beginning before 2008?. . . . . - . . . . ... Lo oL I:] Yes No
If *Yes," listthe years B _ _ _ _ _ ______ e . .
b Are there any years listed tn 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942{a){2)
to all years histed, answer "No" and attach statement - see page 20 of the Instructions.) . . . . . . . . . & ¢ v o v 4o v o v o 2b X
¢ |f the provisions of section 4342{a)}{2) are being apphed to any of the years listed in 2a, hist the years here.
> _____ e - .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year? . . . . . . . . . . . ... e e e e e e e e e e e e . D Yes No
b K *Yes,” did it have excess business holdings in 2008 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943{c){7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse
of the 10, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2008 ) . . . . . . . v i v i i i it e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment In a prior year {but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 . . . . . . 4b X

JSA
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Form 990-PF {2008) 13-6072625 Page 6
. Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? , , . , . ., D Yes No
{2) Influence the outcome of any specific public election {see section 4955), or to carry on,
directly orindirectly, any voter registration drive? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | . . ., . .. .. Yes No
{4) Provide a grant to an organization other than a chantable, etc, organization descrnibed In
section 509(a)(1), (2}, or (3), or section 4340(d}{2)? (see page 22 of the instructions) . _ , . . . D Yes No
{5) Provide for any purpose other than religious, charitable, scientific, hiterary, or
educational purposes, or for the prevention of cruelty to children or animals? | _ . . . . .. .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n
Regulations section 53.4945 orn a current notice regarding disaster assistance (see page 22 of the instructions)? + . . » + « . 5b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . .. ... ... >
¢ i the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , | . ., . . ..., ... .. ... |___I Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . o . . . L L L e e e e e e e e e e e e e e e e I:' Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ , . . . . . ... .. 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? , D Yes No
............. 7b

b If ies, did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

(b) Title, and average €
(f not '33';" enter

hours per week
devoted to position

(a) Name and address

{d) Contnbutions to
employee benefit plans
and deferred compensation

537,975.

{e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees {other than those included on line 1 - see
if none, enter "NONE."

page 23 of the instructions).

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

JSA
8E1460 1000
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13-6072625

» Form 890-PF (2008)

Page 7

XIA'[ll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . v . v v v v h it v e e e e e e e e o >l NONE
L) C:W Summary of Direct Charitable Activities
List the foundation’sfour largest direct charitable activities during the tax year Include relevant statistical information such as the number
Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc.
NONE
__________________________________ e .
2,
B
4_______ _—_—
LR Q ] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on hines 1 and 2. Amount

JSA
8E1465 1 000

CTB562 L775 08/24/2010 09:31:23
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Fofm 990-PF {2008) 13-6072625 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly 1n carrying out chantable, etc.,
purposes
a Average monthly fair market value of secuntties . . ... ... ... 1a 35,690,451.
b Average of monthly cash balances . ... ... ... ... ... b 2,326,588,
¢ Fair market value of all other assets (see page 24 of the instructions} _ . . . . . ... .. .... 1c NONE
d Total (addlines 1a,b,andc) . . ... 1d 38,017,039.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) =~ .. ... ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtracthne 2fromhnedd 3 38,017,039,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 {for greater amount, see page 25
ofthe INStructions) L 4 570,256.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV,hne4 | 5 37,446,783.
Minimum investment return. Enter 5%ofhne5 _ . ., . ., ., . ... ... .. . . . . . . .. ... 6 1,872,339.
Distributable Amount (see page 25 of the instructions) {Section 4942(}}(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment returnfromPart X, line 6 . . . . . . . . . i i it i e e e e e 1 1,872,339.
2a Taxoninvestment income for 2008 from Part VI, line5 . 2a 10,217
b Income tax for 2008. {This does not include the tax from PartVI.) | 2b
¢ Addhnes2aand2b L 2 10,217.
3 Distributable amount before adjustments. Subtract line 2¢ fromhne 1 _ _ . . . . . ... .. ... ... 3 1,862,122.
4 Recoveries of amounts treated as qualfying distributions _ _ . _ . . . .. .. .. ... ... ... 4 61,000.
5§ Addhnes3andd ... ...l 5 1,923,122,
6 Deduction from distributable amount {see page 25 of the instructions) _ . . . . . . ... .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,
S T 7 1,923,122,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. - total from Part |, column (d),lme 26 . . ... ... . 1a 2,281,266,
b Program-related investments - total fromPartix8 ...~~~ 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chanitable, etc.,
PUTPOSES | | it et e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sumabilty test {prior IRS approval required) . . . . L, 3a NONE
b Cash distribution test (attach the required schedule} . . . . . . ... ... ... ... .. ..... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, lne 4 | 4 2,281,266.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . .. ... .............. 5 10,217.
6  Adjusted qualifying distributions. Subtract line 5 fromhned . .. . . ... ... .. ... 6 2,271,049.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA

8E1470 1000
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13-6072625

Form 990-PF (2008) Page 9
LRl Undistributed Income (see page 26 of the instructions)
(a) (b) (c) {d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
hne7 L e e e 1,923,122,
2 Undistnibuted income, 1f any, as of the end of 2007
a Enter amountfor2007only _ . . . .. .. .. NONH
b Totalforprioryears 20_06 ,20 20 NONE
3 Excess distributions carryover, if any, to 2008
a From2003 , ., . ... 598,579.
b From2004 _ . . ... 256,540.
¢ From2005 _ . ... 494,174.
d From2006 . . . ... 409,690.
e From2007 . .. ... 452,683.
f Totaloflines 3athroughe . . . . .. ..... 2,211,666
4 Quabfying distnbutions for 2008 from Part Xii,
lined » $ 2,281,266
a Applied to 2007, but not more than line 2a _ NONH
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the nstructions) , , , . . . NONE
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions} , . , . NONH
d Applied to 2008 distnbutable amount |, | | , . 1,923,122.
e Remaining amount distributed out of corpus . . 358,144
5 Excess distributions carryover applied to 2008 NONER NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add hnes 3f, 4c, and 4e. Subtract line 5 2 ’ 569 ! 810.
b Pnior vyears’ undistnbuted income. Subtract .
hne 4b fromlne2b ... ... .. NONE
¢ Enter the amount of prior years” undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . .. ... ... NONE
d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions |, | , | NONE
e Undistnbuted income for 2007. Subtract line
4a from hne 2a. Taxable amount - see page
27 ofthe INStrUctioNs  « « + < v v v v v a s s NONH
f Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted n 2009, , . . ... . ... ... NONE
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(g}(3) {see page 27 of the
INSTTUCHONS) & + v v v 4 4 0 6 v s o s s o s s s NONH
8 Excess distnibutions carryover from 2003 not
applted on hine 5 or ine 7 (see page 27 of the
mstruchions) . . . v . . . e i e e e e e e 598,579
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromlne 6a , . . . . . . 1,971,231,
10 Analysis of hne 9
a Excess from 2004 , | . 256,540.
b Excess from 2005 . . . 494,174.
¢ Excess from 2006 . ., . 409,690.
d Excess from 2007 . ., . 452,683.
e Excess from 2008 . . . 358,144.
Form 990-PF (2008)
JSA ¢

8E1480 1000
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Form 990-PF (2008} 13-6072625 Page 10
* Lla®S\Q Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2008, enter the date oftherubng . . . . . .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I | 4942(1)(3) or I l 4942(})(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e} Total
Justed net income from Part {a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
return from Part X for each
year hsted

€ Qualtying distributions from Part
XII, ine 4 for each year hsted ,

d  Amounts included in line 2¢ not
used directly for actve conduct
of exemptactivities . . . . .

e Qualifying distributions made
directty for active conduct of
exempt activiies Subtract line
2d from hne 2¢

3 Complete 3a, b, or ¢ for the
ahiernative test relied upon
8 “Assets” alternative test - enter

{1 Value of all assets . . .

{2) value of assets quahfying
under section

4942(3MB)). . . . .

b “Endowment® ahernauve test-

enter 2/3 of mimmum nvest-
ment return shown n Part X,
line 6 for each year listed

C  "Suppont” alternative test - enter

(1) Total support other than
gross tnvestment income
{interest, dividends, rents,
payments on  securities
loans (section 512({a){5}),
orroyatties}, | |, . |

(2) Suppont from general
public and 5 or more
exempt organizations as
provided n sectron 4942
ON3)NBHMY & v . . .

{3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » Dif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed*

SEE STATEMENT 15

b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE ATTACHED STATEMENT FOR LINE 2

8t 145’3A1 000 Form 990-PF (2008)

CTB562 L775 08/24/2010 09:31:23 13 -




. Form 990-PF {2008)

13-6072625

Page 1
211 'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sﬁfi?'::f, Irselaarl,llor:\dsmg‘:g" Fg;’:g:g?n Purpose of grant or Amount
any foundation manager contnbution
Name and address {home or business) or aubstanual contributor reciprent
a Paid during the year
SEE STATEMENT 16
Total « o o v e i e e e e e e e e e e e e e e e e e e e e e e e » 3a 1,887,000.
b Approved for future payment
L) ) T > 3b

JSA
8E1491 1000

CTB562 L775 08/24/2010 09:31:23

Form 990-PF (2008)
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13-6072625

v Form 990-PF (2008) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related gr exempt
{a) {b) {©) (d) (ggg‘gﬁa“géngosn;tf?
1 Program service revenue Business code Amount Exclusion code Amount the instructions )
a
b
c
d
e
f
9 Fees and contracts from governmentagencies
2 Membership dues and assessments | | | | .
3 Interest on savings and temporary cash investments
4 Dvidends and interest from securities _ | |, . 14 1,206,512.
5 Net rental income or {loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental Income or {loss) from personal property
7 Other investment Income , . . . . . . ... 1 -5,544.
8 Gain or (loss) from sales of assets other than inventory 18 -1 ’ 147 ’ 150.
9 Net income or (loss) from special events | | .

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b T
c
d
e
12 Subtotal. Add columns {b), (d), and (e} . . . . ) 53,818.
13 Total. Add hine 12, columns (b), {d), and (). . . . . . . . L . . . . ... i et e 13 53,818.
{See worksheet in hine 13 instructions on page 28 to venfy calculations }
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contnbuted 1mportantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

NOT APPLICABLE

JSA Form 990-PF (2008)
BE1492 1000

CTB562 L775 08/24/2010 09:31:23 15 -




Form 890-PF {2008)

13'6072625 Page13

. Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organmization described in section Yes | No

501{c) of the Code (other than section 501(c}{3) orgamzations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

{1) Cash

b Other transactions*

{1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization

(3) Rental of faciities, equipment, or other assets
{4) Reimbursement arrangements

...................................... 1b(3)
.............................................. 1b{4)
................................................ 1b(5}
............................ 1b(6)

1a(1)
1a(2)

>

1b{1)
1b(2)

sl el Bl ol Ea et oot

1c

If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing

arrangement, show n column {d) the value of the goods, other assets, or services received

{a) Line no {b} Amount involved {c) Name of nonchantable exempt orgamzation

{d) Descniption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or wndirectly affiliated with, or related to, one or more tax-exempt orgamzations descnbed in

section 501{c) of the Code {other than section 501{c){3)) or in section 527?

b _If "Yes," complete the following schedule.

......................... |:| Yes @ No

{a) Name of organization

{b) Type of organization

(c) Description of relationship

Under penalues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behef, rue, correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
) | 08/24/2010p SVP Tax
o Signature of officer or trustee Date Title
é’ Date Preparer’s identifying number
Check if (See Signature on page 30 of the
5| e> Preparer's } self-employed >|:| Instructions)
n|2E & | signature
[
a §§ Firm’s name (or yours if } EIN p
a self-employed), address,
and ZIP code Phone no.
Form 990-PF (2008)
JSA
8E1493 1000
CTB562 L775 08/24/2010 09:31:23 16 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{DIENT INCOME
Kind of Property Description %F aclc)qzt:ed Date sold
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -524,027.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 9,069.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 334, 246.
500000. FEDERAL HOME LN BKS 07/01/2004| 01/03/2008
PROPERTY TYPE: SECURITIES
500,000.00 500,000.00
3319.27 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006 | 01/15/2008
PROPERTY TYPE: SECURITIES
3,319.00 3,323.00 -4.00
6368.54 FEDERAL NATL MTG ASSN POOL #7453 09/27/2007| 01/25/2008
PROPERTY TYPE: SECURITIES
6,369.00 6,094.00 275.00
200000. FEDERAL HOME LN BKS CONS BD 07/11/2003 | 02/12/2008
PROPERTY TYPE: SECURITIES
200,000.00 200,000.00
3334.01 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 02/15/2008
PROPERTY TYPE: SECURITIES
3,334.00 3,338.00 -4.00
6012.73 FEDERAL NATL MTG ASSN POOL #7453 09/27/2007| 02/25/2008
PROPERTY TYPE: SECURITIES
6,013.00 5,754.00 259.00
500000. FEDERAL NATL MTG ASSN MEDIUM TER 11/09/2004 | 02/28/2008
PROPERTY TYPE: SECURITIES
500,000.00 500,000.00
3278.65 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 03/17/2008
PROPERTY TYPE: SECURITIES
3,279.00 3,283.00 -4.00
JSA
8E1730 1000
CTB562 L775 08/24/2010 09:31:23 17 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTNJENT INCOME
Kind of Property Description II))r acafﬁfed Date sold
Gross sale Depreciation Cost or FMV Ad) basts Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
300000. FEDERAL HOME LN MTG CORP MEDIUM 12/09/2003 | 03/18/2008
PROPERTY TYPE: SECURITIES
300,000.00 300,000.00
8212.15 FEDERAL NATL MTG ASSN POOL #7453 09/27/2007| 03/25/2008
PROPERTY TYPE: SECURITIES
8,212.00 7,858.00 354.00
.12 FAIRPOINT COMMUNICATIONS INC COM 11/13/1986 | 04/09/2008
PROPERTY TYPE: SECURITIES
1.00 1.00
3472.78 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006} 04/15/2008
PROPERTY TYPE: SECURITIES
3,473.00 3,477.00 -4.00
8508.99 FEDERAL NATL MTG ASSN POOL #7453 09/27/20071 04/25/2008
PROPERTY TYPE: SECURITIES
8,509.00 8,142.00 367.00
3396.33 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 05/15/2008
PROPERTY TYPE: SECURITIES
3,396.00 3,401.00 -5.00
8225.03 FEDERAL NATL MTG ASSN POOL #7453 09/27/2007| 05/27/2008
PROPERTY TYPE: SECURITIES
8,225.00 7,871.00 354.00
6923.85 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007{ 05/31/2008
PROPERTY TYPE: SECURITIES
6,924.00 6,924.00
3422.01 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006 | 05/31/2008
PROPERTY TYPE: SECURITIES
3,422.00 3,426.00 -4.00
4000. COMERICA INCORPORATED 06/22/2005| 06/18/2008
PROPERTY TYPE: SECURITIES
116,933.00 233,120.00 -116187.00
5000. COMERICA INCORPORATED 12/08/2003( 06/18/2008
PROPERTY TYPE: SECURITIES
146,167.00 271,500.00 -125333.00

JSA
8E1730 1000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOME
Kind of Property Description Kl))f acgztl(:ed Date sold
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis _lloss)
5300. HUBBELL- INC CL B 12/07/2004 | 06/18/2008
PROPERTY TYPE: SECURITIES
230,527.00 257,474.00 -26,947.00
5300. HUBBELL INC CL B 09/10/2003| 06/18/2008
PROPERTY TYPE: SECURITIES
230,527.00 201,506.00 29,021.00
6893 .55 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 06/30/2008
PROPERTY TYPE: SECURITIES
6,894.00 6,894.00
3439.12 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 06/30/2008
PROPERTY TYPE: SECURITIES
3,439.00 3,443.00 -4.00
6528.08 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 07/31/2008
PROPERTY TYPE: SECURITIES
6,528.00 6,528.00
3383.49 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 07/31/2008
PROPERTY TYPE: SECURITIES
3,383.00 3,388.00 -5.00
5401.72 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 08/31/2008
PROPERTY TYPE: SECURITIES
5,402.00 5,402.00
~ 4015.81 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 08/31/2008
PROPERTY TYPE: SECURITIES
4,016.00 4,021.00 -5.00
3700. AMERICAN INTERNATIONAL GROUP INC C 06/14/2001} 09/15/2008
PROPERTY TYPE: SECURITIES
25,234.00 298,508.00 -273274.00
2600. AMERICAN INTERNATIONAL GROUP INC C 09/18/2002 | 09/15/2008
PROPERTY TYPE: SECURITIES
17,732.00 149,838.00 -132106.00
10100. MORGAN STANLEY DEAN WITTER DISCOV 09/14/1994 | 09/16/2008
PROPERTY TYPE: SECURITIES
268,974.00 82,861.00 186,113.00

JSA
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTA]

FORM 990-PF - PART IV

/PIENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
1330. DEVON ENERGY CORPORATION 12/15/1998 | 09/24/2008
PROPERTY TYPE: SECURITIES
135,774.00 10,437.00 125,337.00
8500. E M C CORP MASS 03/14/2001| 09/24/2008
PROPERTY TYPE: SECURITIES :
102,737.00 306,085.00 -203348.00
10000. E M C CORP MASS 03/31/2006| 09/24/2008
PROPERTY TYPE: SECURITIES
120,867.00 136,500.00 -15,633.00
8500. E M C CORP MASS 10/11/2001| 09/24/2008
PROPERTY TYPE: SECURITIES
102,737.00 113,560.00 -10,823.00
1. FAIRPOINT COMMUNICATIONS INC COM 11/13/1986 | 09/24/2008
PROPERTY TYPE: SECURITIES
9.00 9.00
52. FAIRPOINT COMMUNICATIONS INC COM 12/19/2002 | 09/24/2008
PROPERTY TYPE: SECURITIES
454 .00 452.00 2.00
113. FAIRPOINT COMMUNICATIONS INC COM 06/22/2005| 09/24/2008
PROPERTY TYPE: SECURITIES
987.00 814.00 173.00
109. FATIRPOINT COMMUNICATIONS INC COM 11/13/1986 | 09/24/2008
PROPERTY TYPE: SECURITIES
952.00 503.00 449.00
30000. HRPT PPTYS TR SH BEN INT 12/11/1996 | 09/24/2008
PROPERTY TYPE: SECURITIES
212,915.00 471,800.00 -258885.00
7000. HRPT PPTYS TR SH BEN INT 04/30/1997| 09/24/2008
PROPERTY TYPE: SECURITIES
49,680.00 109,656.00 -59,976.00
1800. SCHLUMBERGER LIMITED 09/29/1998 | 09/24/2008
PROPERTY TYPE: SECURITIES
155,768.00 41,777.00 113,991.00

JSA
8E1730 1000
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

QENT INCOME

Kind of Property Description lor Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/68 12/31/69 _ ad) basis {loss)
3233. EMERGING MARKETS STOCK FUND FOR TR 09/19/1997| 09/30/2008
PROPERTY TYPE: SECURITIES
107,888.00 75,296.00 32,592.00
4921. EMERGING MARKETS STOCK FUND FOR TR 06/20/1997| 09/30/2008
PROPERTY TYPE: SECURITIES
164,218.00 107,421.00 56,797.00
6530.766 EMERGING MARKETS STOCK FUND FOR 05/02/1997| 09/30/2008
PROPERTY TYPE: SECURITIES
217,937.00 123,472.00 94,465.00
4977.37 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 09/30/2008
PROPERTY TYPE: SECURITIES
4,977.00 4,977.00
3471.73 GOVERNMENT NATL MTG ASSN POOL # 09/19/20061 09/30/2008
PROPERTY TYPE: SECURITIES
3,472.00 3,476.00 -4.00
2663. PACIFIC ASIA STOCK FUND FOR TRUSTS 12/15/1995| 09/30/2008
PROPERTY TYPE: SECURITIES
67,210.00 75,410.00 -8,200.00
4454 . PACIFIC ASIA STOCK FUND FOR TRUSTS 06/21/1991 | 09/30/2008
PROPERTY TYPE: SECURITIES
112,412.00 116,566.00 -4,154.00
2285.907 PACIFIC ASIA STOCK FUND FOR TRU 09/19/1997} 09/30/2008
PROPERTY TYPE: SECURITIES
57,693.00 59,463.00 -1,770.00
5729.26 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 10/31/2008
PROPERTY TYPE: SECURITIES
5,729.00 5,729.00
3516.86 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006 | 10/31/2008
PROPERTY TYPE: SECURITIES
3,517.00 3,521.00 -4.00
3000. CELGENE CORP 06/22/2005| 11/21/2008
PROPERTY TYPE: SECURITIES
150,731.00 59,704.00 91,027.00
JSA
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME

Kind of Property Description of Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
3000. LOCKHEED MARTIN CORPORATION 03/12/2002| 11/21/2008
PROPERTY TYPE: SECURITIES
207,322.00 171,776.00 35,546.00
3000. SIEMENS A G SPONSORED ADR 06/14/2006| 11/21/2008
PROPERTY TYPE: SECURITIES
152,829.00 232,286.00 -79,457.00
35000. STERLITE INDS INDIA LTD ADS 07/12/2007| 11/21/2008
PROPERTY TYPE: SECURITIES
148,347.00 568,880.00 -420533.00
4522 .65 FEDERAL NATL MTG ASSN POOL #7453 09/26/2007| 11/30/2008
PROPERTY TYPE: SECURITIES
4,523.00 4,523.00
3501.56 GOVERNMENT NATL MTG ASSN POOL # 09/19/2006| 11/30/2008
PROPERTY TYPE: SECURITIES
3,502.00 3,506.00 -4.00
TOTAL GAINI(LOSS) .o vo e e e e -1147150.
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UW THE BETTERMENT FUND 13-6072625

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
CTF ADJUSTMENTS 56,769.
PARTNERSHIP AND MSB REIT RECEIPT ADJUSTM 38,870.
RECOVERY OF PREVIOUS CONTRIBUTION 61,000.
ADJUSTMENT FOR EXPENSE REIMBURSEMENT FRO 45,883.
PRIOR YEAR INCOME ADJUSTMENT 4,783.

TOTAL 207,305.

STATEMENT 9

XD576 2000

CTB562 L775 08/24/2010 09:31:23 31




UW THE BETTERMENT FUND 13-6072625

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
RETURN OF CAPITAL ADJ 71.
2008 ACCRUED INTEREST 5,005.
TREASURY INFLATIONARY INDEX ADJUSTMENT 16,813.
PARTNERSHIP GAINS 17,665.
TOTAL 39,554.

STATEMENT 10

XD576 2 000

CTB562 L775 08/24/2010 09:31:23 32 -




STATE(S) WHERE THE FOUNDATION IS REGISTERED

XD576 2000

CTB562 L775 08/24/2010 09:31:23

13-6072625

STATEMENT

33

11



UW THE BETTERMENT FUND

13-6072625

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

BANK OF AMERICA, N.A.
ADDRESS:

114 WEST 47TH STREET

NEW YORK, NY 10036
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

OFFICER NAME:

WILLIAM B WINSHIP
ADDRESS:

135 W 85TH STREET

NEW YORK, NY 10024
TITLE:

SR CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

OFFICER NAME:

WILLIAM P CLOUGH
ADDRESS:

P. 0. BOX 1997

NEW LONDON, NH 03257
TITLE:

CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

OFFICER NAME:

CAROL BERG GEIST
ADDRESS:

210 RIVERSIDE DRIVE

NEW YORK, NY 10025
TITLE:

CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

XD576 2000

CTB562 L775 08/24/2010 09:31:23

214,322.

65,415.

65,415.

STATEMENT 12

34 -



, UW THE BETTERMENT FUND

13-6072625

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

CAROCLYN S WOLLEN
ADDRESS :

VERRILL & DANA

PORTLAND, ME 04104
TITLE:

CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

OFFICER NAME:

ANDREW L TANSEY
ADDRESS:

154 ACKLEY AVE

MALVERNE, NY 11565
TITLE:

CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

OFFICER NAME:

MARTIN GROHMAN
ADDRESS :

9 LISA LANE

BIDDEFORD, ME 04005
TITLE:

CO-TTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

COMPENSATION

TOTAL COMPENSATION:

XD576 2000

CTB562 L775 08/24/2010 09:31:23

11

................. 65,415.

8

................. 32,708.

7

................. 29,285.
537,975.

STATEMENT

35

13



AVERAGE MONTHLY FMV

UW THE BETTERMENT FUND

990PF, PART X, LINES la-lc

JANUARY
FEBRUARY
MARCH
APRIL
MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

TOTAL

AVERAGE FMV

XD576 2 000

LINE la-FMV
SECURITIES

39,521,793.
38,483,426.
37,695,167.
38,888,951.
39,101,877.
37,343,800.
37,165,978.
37,094,065.
34,954,761.
29,642,114.
28,850,862.
29,542,613.

CTB562 L775 08/24/2010 09:31:23

LINE 1b-FMV
CASH BALANCES

2,016,634.
2,766,962.
3,062,746.
3,085,719.
3,040,826.
2,476,722.
2,179,860.
2,105,110.
1,543,365.
2,220,582.
1,958,335.
1,462,193.

13-6072625

LINE 1lc-FMV
OTHER ASSETS

STATEMENT 14

36



UW THE BETTERMENT FUND
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
WILLIAM BINGHAM 2ND BETTERMENT FUND
ADDRESS :
114 W 47TH STREET, NY8-114-07-07
NEW YORK, NY 10036
RECIPIENT’'S PHONE NUMBER: 212-852-1000
FORM, INFORMATION AND MATERIALS:
LETTER AND STATEMENT OF PURPOSE
SUBMISSION DEADLINES:
JANUARY 31, APRIL 30, SEPTEMBER 30
RESTRICTIONS OR LIMITATIONS ON AWARDS:
ADVANCEMENT OF HEALTH, EDUCATION
CONSERVATION AND COMMUNITY
DEVELOPMENT IN STATE OF MAINE

XD576 2000

CTB562 L775 08/24/2010 09:31:23

13-6072625

STATEMENT

37

15



XD576 2000

UW THE BETTERMENT FUND

13-6072625

FORM'990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED VARIOUS
CHARITIES

ADDRESS:
C/O BANK OF AMERICA, N.A.

RELATIONSHIP:
NONE
PURPOSE OF GRANT:

ADVANCEMENT OF HEALTH, EDUCATION, CONSERVATIO

FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID

TOTAL GRANTS PAID:

CTB562 L775 08/24/2010 09:31:23

.................. 1,887,000.

1,887,000.

STATEMENT

38

16



, UW THE BETTERMENT FUND 13-6072625

FEDERAL FOOTNOTES

AMENDED RETURN TO PROPERLY ALLOCATE TRUSTEE FEES
BETWEEN NET INVESTMENT INCOME AND CHARITABLE PURPOSES.
THE AMOUNT ALLOCATED TO NET INVESTMENT INCOME INCREASED
BY $51,438

STATEMENT 17

XD576 2000

CTB562 L775 08/24/2010 09:31:23 39 -



SCHEDULE D

OMB No 1545-0092

{Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the separate 2@08
Internal Revenue Service instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust

Employer identification number

UW THE BETTERMENT FUND 13-6072625
Note: Form 5227 filers need to complete only Parts | and Il.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
{e) Cost or other basis (f) Gan or (loss) for
{a) Description of property (b) Date acquired| (c) Date sold
{Example 100 sha’resI 7% preferred of "Z" Co ) {mo , day, yr.} {mo, d:ys,c\)lr ) (d) Sales price (seﬁ‘gla'ggfogi)the Su‘tgfai?:;'ief::)er:'(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, line1b _ . _ . . . . . . .. ... ... ..... 1b 1,609.
2 Short-term caprtal gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . . . . ... . ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts | . _ . . _ . . .. 3 -524,027.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover Worksheet . . . . . . . ottt e e e e 4 |l )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f). Enter here and on hne 13,
column (3) onthe back . . . . . . L L i e e e e e e e e e e e e e e e e ke » | 5 -522,418.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basis {f) Gain or {loss) for
{a) Description of property (b) Date acquired| (¢) Date sold :
{Example 100 shares 7% preferred of *Z" Co.) {mo, day, yr.) {mo , day, yr.) {d) Sales price (se;gtarg;:tozg)the Sutbr;t’zaz;rar)efx)e:‘r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 9,069.
b Enter the long-term gain or (loss), if any, from Schedule D-1,hme 6b_ , . . . . ... ... ... ... .... 6b -971,163.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ ., . . ... ... .... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ . . . . . . . . . 8 334,246.
9 Capital gaindistnbutions | | . . . L e 9 3,116.
10 Gainfrom Form 4797, Partl | . . L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover WOrksheet . . . . . . . . . ottt e e 11 [t )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column {3) 0N the bacK . o o v i i i e e e e e e e e e e e e e e e e e e e e e e » |12 -624,732.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2 000

CTB562 L775 08/24/2010 09:31:23

Schedule D {(Form 1041) 2008



Ll Ll .
Schedule D (Form 1041} 2008 Page 2

Summary of Parts | and Il {1) Beneficiaries’ {2) Estate’s (3) Total
Caution: Read the instructions before completing this part. {see page 5) or trust’s
13 Net shortsterm gainor{loss) . . . . . ... ............. 13 -522,418.
14 Net long-term gain or {loss):
a Totalforyear . . . ... ... ..................... 14a -624,732.
b Unrecaptured section 1250 gain {(see line 18 of the wrksht.), . . 14b
28%rategain . | L L. e e e 14¢c
15 Total net gain or (loss). Combine lines 13 and 14a _ _ . . .. » |15 -1,147,150.

Note: if e 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, hine 4 (or Form 990-T, Part I, ine 4c, if a trust), the smaller of.

a Thelossonline 15, column (3Yor b $3,000 . . . . . . . . . .. .. 16 |{ 3,000)

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, hne 22 (or Form 990-T, hine 34), s a loss, complete the Caprtal Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 1n column {2) are gains, or an amount 1s entered In Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

® Either ine 14b, col (2) or ine 14c, col (2)is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 980-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 980-T, hine 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or hne 14¢, col. {2) is more than zero.

17 Enter taxable income from Form 1041, hine 22 (or Form 990-T, ine 34) . . .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b{2) {or enter the qualified
dividends included in income in Part | of Form 890-T) , | 19

20 Addlines18and19 . .. . ... .. .. .. ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from hne 4g; otherwise, enter -0- . . » | 21
22 Subtract line 21 from line 20. If zero orless, enter -0- , ., . ... ....... 22
23 Subtract ine 22 from line 17. if zero orless, enter-0- , , . . ... ...... 23
24 Enter the smaller of the amounton line 17 or$2,200 , .. . ... ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amount fromhne 23, . . . . .. ... ... ........ 25
26 Subtract hne 25 fromhne 24, . . ... ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D No. Enter the smaller of ine 17 or hine 22 27
28 Enter the amount from line 26 (If hne 26 is blank, enter-0-) , , . . . .. ... 28
29 Subtract hne 28 fromline 27 . . . . ... ... 29
30 Multiplyine 29 by 16% (.15}, . . . . . L e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) ., . . . . ... ... . e e e e e 31
32 Addlines 30 and 31 _ | L L e 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule G instructions) 33

34 Tax on all taxable income. Enter the smaller of line 32 or lne 33 here and on line 1a of
Schedule G, Form 1041 (orhne 36 of Form 990-T) . . . . . . . . . . . . i v vt s i e i e e ii e 34

Schedule D (Form 1041) 2008
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¢ P
SAHEDULE D1

(Form 1041) (Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D

P See instructions for Schedule D {Form 1041).
p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2008

Name of estate or trust

UW THE BETTERMENT FUND

13-6072625

Employer identification number

Short-Term Capital Gains and Losses - Assets Held One Year or Less

) Degengonn ofpogerty (e Senoees [0uess | ssemssedotme | “lizpmerarte | ol Sanarom
{mo , day, yr) Instructions) instructions)
1a 6368.54 FEDERAL NATL MTG
ASSN POOL #745355 09/27/2007| 01/25/2008 6,369.00 6,094.00 275.00
6012.73 FEDERAL NATL MTG
ASSN POOL #745355 09/27/2007 | 02/25/2008 6,013.00 5,754.00 259.00
8212.15 FEDERAL NATL MTG
ASSN POOL #745355 09/27/2007| 03/25/2008 8,212.00 7,858.00 354.00
8508.99 FEDERAL NATL MTG
ASSN POOL #745355 09/27/2007 | 04/25/2008 8,509.00 8,142.00 367.00
8225.03 FEDERAL NATL MTG
ASSN POOL #745355 09/27/2007| 05/27/2008 8,225.00 7,871.00 354.00
6923.85 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007| 05/31/2008 6,924.00 6,924.00
6893.55 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007| 06/30/2008 6,894.00 6,894.00
6528.08 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007| 07/31/2008 6,528.00 6,528.00
5401.72 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007{ 08/31/2008 5,402.00 5,402.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D,line1b . . . . ... ... ... ...... 1,609.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA
8F1221 2 000
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S&hedule D-1 (Form 1041) 2008

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

UW _THE BETTERMENT FUND

Employer identification number

13-6072625

Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date {d) Sales price {e) Cost or other basis
100 5h Tk pretenedst 2 Cor (m%c;;;;e,dy | movemin | tseepasedofine | Tlseepagesotie | g LIS,
6a 500000. FEDERAL HOME LN
BKS 07/01/2004 | 01/03/2008 500,000.00 500,000.00
3319.27 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 01/15/2008 3,319.00 3,323.00 -4.00
200000. FEDERAL HOME LN
BKS CONS BD 07/11/2003 | 02/12/2008 200,000.00 200,000.00
3334.01 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 02/15/2008 3,334.00 3,338.00 -4.00
500000. FEDERAL NATL MTG
ASSN MEDIUM TERM 11/09/2004 | 02/28/2008 500,000.00 500,000.00
3278.65 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 03/17/2008 3,279.00 3,283.00 -4.00
300000. FEDERAL HOME LN
| MTG CORP MEDIUM 12/09/2003 | 03/18/2008 300,000.00 300,000.00
‘ .12 FAIRPOINT COMMUNICATIO
NS INC COM 11/13/1986 | 04/09/2008 1.00 1.00
3472.78 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 04/15/2008 3,473.00 3,477.00 -4.00
3396.33 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 05/15/2008 3,396.00 3,401.00 -5.00
3422 .01 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 05/31/2008 3,422.00 3,426.00 -4.00
4000. COMERICA INCORPORATE
D 06/22/2005| 06/18/2008 116,933.00 233,120.00] -116,187.00
5000. COMERICA INCORPORATE
D 12/08/2003 | 06/18/2008 146,167.00 271,500.00f -125,333.00
5300. HUBBELL INC CL B
12/07/2004 | 06/18/2008 230,527.00 257,474.00 -26,947.00
5300. HUBBELL INC CL B
09/10/2003 | 06/18/2008 230,527.00 201,506.00 25,021.00
3439.12 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 06/30/2008 3,4359.00 3,443.00 -4.00
3383.49 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 07/31/2008 3,383.00 3,388.00 -5.00
4015.81 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 08/31/2008 4,016.00 4,021.00 -5.00
3700. AMERICAN INTERNATION
AL GROUP INC COM 06/14/2001 | 09/15/2008 25,234.00 298,508.00] -273,274.00
2600. AMERICAN INTERNATION|
AL GROUP INC COM 09/18/2002 | 09/15/2008 17,732.00 149,838.00| -132,106.00
10100. MORGAN STANLEY DEAN
| WITTER DISCOVER & CO 09/14/1994| 09/16/2008 268,974.00 82,861.00 186,113.00
| 1330. DEVON ENERGY
| CORPORATION 12/15/1998 | 09/24/2008 135,774.00 10,437.00 125,337.00
‘ 8500. E M C CORP MASS
03/14/2001 | 09/24/2008 102,737.00 306,085.00] -203,348.00
10000. E M C CORP MASS
03/31/2006 | 09/24/2008 120,867.00 136,500.00 -15,633.00
8500. E M C CORP MASS
10/11/2001 | 09/24/2008 102,737.00 113,560.00 -10,823.00

6b Total. Combine the amounts in column {f). Enter here and on Schedule D,line6b . . . ... ..

JSA
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Sahedule D-1 (Form 1041) 2008 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number If shown on the other side Employer identification humber
UW THE BETTERMENT FUND 13-6072625
Long-Term Capital Gains and Losses - Assets Held More Than One Year
. b) Date s {d) Sales price {e) Cost or other basis in or
WOERTET™ | e | ORI | eemtfilhe | MlmediiT | (ORI,
6a 1. FAIRPOINT COMMUNICATION|
S INC COM 11/13/1986 | 09/24/2008 9.00 9.00
52. FAIRPOINT COMMUNICATIO|
NS INC COM 12/19/2002 | 09/24/2008 454.00 452.00 2.00
113. FAIRPOINT COMMUNICATI
ONS INC COM 06/22/2005| 09/24/2008 987.00 814.00 173.00
109. FAIRPOINT COMMUNICATI
ONS INC COM 11/13/1986 | 09/24/2008 952.00 503.00 449.00
30000. HRPT PPTYS TR SH
BEN INT 12/11/1996 | 09/24/2008 212,915.00 471,800.00( -258,885.00
7000. HRPT PPTYS TR SH BEN|
INT 04/30/1997| 09/24/2008 49,680.00 109,656.00 -59,976.00
1800. SCHLUMBERGER LIMITED
09/29/1998 | 09/24/2008 155,768.00 41,777.00 113,991.00
3233. EMERGING MARKETS
STOCK FUND FOR TRUSTS 09/19/1997| 09/30/2008 107,888.00 75,2596.00 32,592.00
4921. EMERGING MARKETS
STOCK FUND FOR TRUSTS 06/20/1997] 09/30/2008 164,218.00 107,421.00 56,7597.00
6530.766 EMERGING MARKETS
STOCK FUND FOR TRUSTS 05/02/1997| 09/30/2008 217,937.00 123,472.00 94,465.00
4977.37 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007 | 09/30/2008 4,977.00 4,977.00
3471.73 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 09/30/2008 3,472.00 3,476.00 -4.00
2663. PACIFIC ASIA STOCK
FUND FOR TRUSTS 12/15/1995] 09/30/2008 67,210.00 75,410.00 -8,200.00
4454 . PACIFIC ASIA STOCK
FUND FOR TRUSTS 06/21/1991| 09/30/2008 112,412.00 116,566.00 -4,154.00
2285.907 PACIFIC ASIA
STOCK FUND FOR TRUSTS 09/19/1997| 09/30/2008 57,693.00 59,463.00 -1,770.00
5729.26 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007 | 10/31/2008 5,729.00 5,729.00
3516.86 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006 | 10/31/2008 3,517.00 3,521.00 -4.00
3000. CELGENE CORP
06/22/2005| 11/21/2008 150,731.00 59,704.00 91,027.00
3000. LOCKHEED MARTIN
CORPORATION 03/12/2002| 11/21/2008 207,322.00 171,776.00 35,546.00
3000. SIEMENS A G
SPONSORED ADR 06/14/2006 11/21/2008 152,829.00 232,286.00 -79,457.00
35000. STERLITE INDS INDIA
LTD ADS 07/12/2007{ 11/21/2008 148,347.00 568,880.00] -420,533.00
4522.65 FEDERAL NATL MTG
ASSN POOL #745355 09/26/2007| 11/30/2008 4,523.00 4,523.00
3501.56 GOVERNMENT NATL
MTG ASSN POOL # 661808 09/19/2006| 11/30/2008 3,502.00 3,506.00 -4.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . ... ... ... ..... -971,163.00

JSA
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UW THE BETTERMENT FUND ‘ 13-6072625

o‘ v

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

ELECTRONIC DATA SYSTEMS CORP 1,241.00

HRPT PPTYS TR SH BEN INT 4,686.00

LEVEL 3 COMMUNICATIONS INC 396.00

WORLDCOM INC 1,305.00

X0 COMMUNICATIONS INC CL A 1,440.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 9,069.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 9,069.00

STATEMENT 1

XD576 2000
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XD576 2000

UW THE BETTERMENT FUND 13-6072625

oq .

GAINS AND LOSSES FROM PASS-THRU ENTITIES

NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS -524,027.00

TOTAL NET SHORT-TERM GAIN OR LOSS (ROUNDED) -524,027.00

NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS 316,581.00
PARTNERSHIPS, TRUSTS, S CORPORATIONS
17,665.00
TOTAL NET LONG-TERM GAIN OR LOSS (ROUNDED) 334,246 .00

STATEMENT 2

CTB562 L775 08/24/2010 09:31:23 46 E



rom 8868 Application for Extension of Time To File an

(Rev. Apri 2008) Exempt Organization Return OMB No. 1545.1709
D f the T

|n‘:sranr:|n|::\t,:m}eese:?;uw D> File a separate application for each return.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . .. ... ....._ .. » | X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit original {no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

2 10 11172 > D

All other corporations f{including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file) Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional {not automatic) 3-month extension or (2) you file Forms 930-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs gov/efileand click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print UW THE BETTERMENT FUND 13-6072625

File by the Number, street, and room or suite no. If a P.O. box, see instructions.

;’;’sd“;fr” BANK OF AMERICA N.A. P.O. BOX 1802

,'e'tu‘fny See City, town or post office, state, and ZIP code For a foreign address, see instructions.

mstructions  |* PROVIDENCE, RI 02901-1802

Check type of return to be filed (file a separate application for each return)-

Form 990 Form 990-T (corporation) Form 4720
Form 990-8L Form 990-T {sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are in the care of »

Telephone No. » FAX No. »
e |f the organization does not have an office or place of business i1n the United States, check thisbox , ., . . ... ....... | 4 D
e If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .Hfthisis

for the whole group, check this box - > I:] .If it is for part of the group, check this box - - P ,___l and attach a list with the
pames and EINs of all members the extensjon will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/17 .2009 ,to file the exempt organization return for the organization named above. The extension Is
for the organization's return for:

» calendar year 2008 or

» tax year beginning , , and ending ,

2 [f this tax year is for less than 12 months, check reason D Initial return D Final return D Change 1n accounting period

3a |If this application i1s for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3al$ 10,479.
b If this application is for Form 990-PF or 880-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3b|$ 31,482.

¢ Balance Due. Subtract line 3b from hne 3a. Include your payment with this form, or, if required, deposit |
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See _;
instructions. 3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
8F8054 3000
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* Form sess (;iev 4-2009) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox , . , . . . .. »i X
Note. Only complete Part If if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o f you are filing for an Automatic 3-Month Extension, complete only Part 1 {on page 1).
mAdditional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

Type or Name of Exempt Organization Employer identification number
print UW THE BETTERMENT FUND 13-6072625

File by the Number, street, and room or suite no. If a P O box, see instructions For IRS use only

extended | BANK OF AMERICA N.A. P.O. BOX 1802

filing the City, town or post office, state, and ZIP code. For a foreign address, see instructions.

return See

instrucuons. | PROVIDENCE, RI 023901-1802

Check type of return to be filed (File a separate application for each return):

Form 980 Form 990-PF Form 1041-A Form 6069
Form 990-BL - Form 990-T (sec. 401{a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T {trust other than above) Form 5227

STOP! Do not complete Part il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » _ PRIVATE BANK TAX SERVICES
Telephone No. » _(401}278-6867 FAX No. »
® |f the organization does not have an office or place of business in the United States, check this box
o |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .fthisis
for the whole group, check thisbox ., , , » D . If it 1s for part of the group, check thisbox , . , » and attach a
list with the names and EINs of all members the extension is for.
4 }request an additional 3-month extension of time until 11/16/2009
5 For calendar year 2008, or other tax year beginning ,and ending .
6 If this tax year is for less than 12 months, check reason. l_, Initial return I_] Final return I_] Change In accounting period
7 State in detall why you need the extension _ ADDITIONAL TIME REQUESTED TO FILE A
COMPLETE AND ACCURATE RETURN

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid :
previously with Form 8868. 8b|$ 31,482.

¢ Balance Due. Subtract line 8b from tine 8a. Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. |{8c|$

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature P> ﬁwmw— Title P> Date P>

Form 8868 (Rev. 4-2009)

10,731.

JSA
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