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CIS4P1P2M7

Form 980-PF (2008)

13-3965896

Statements-Regarding Actlvities_for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Prowide a grant to an individual for travel, study, or other similar purposes?
{4) Provide a grant to an organization other than a charltable, etc., organization described in

section 509(a)(1). (2), or (3). or section 4940(d)(2)? (see page 22 of the nstructions)

(5) Prowide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?
If any answer Is "Yes” to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptions described in
Regulations sechon 53.4945 or in a current notice regarding disaster assistance (see page 22 of thq instructions)? .
Organizations relying on a current notice regarding disaster assistance check here
¢ f the answer is “Yes" to question 5a(4), does the foundation claim examption from the tax
because it maintained expenditure responsibility for the grant?
- if "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, diractly or indirectly, to pay premlums
on apersonal benefitcontract?. . . , . . . L . L L L e e e e e e e e,
Did the foundation, during the year, pay premiums, directly or ndirectly, on a personal banefit contract?

6a

b
If you answered “Yes" to 6b, aiso file Form 8870

D Yes

I:'Yos No

7a At any time during the tax year, was the foundation a party to a prohibited tax shalter transaction? | . D Yes No

. 7b

and Contractors

b If yes. did the foundation receive any proceeds or have any net income attributable to the transaction?
m Information About Officers, Directors, Trustees, Foundat!

on Managers, Highly Paid Employées,

1 _ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the Instructions).

{a} Name and address

(b) Title, and average
hours per week

evot 1on

——— e e e, e m, A, — e - —— -

{c) Compensation
{If not paid, entar
o)

" (4) Contributions to
employee henefit plans
and deferred ensahon

(e) Expense account,
other allowances

378,422,

101,880.

- ————— -

T 25,062.

e e e - - - — = — - —

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

¥ none, enter "NONE."

(b) Title, and average

(d) Contnbutions to

{e) Expense account,

(a) Name and address of each employee paxd more than $50,000 . hours per week (c) Compensation pelamn';l%?um ) oenee accour
evoted to positon compensation
JOCELYN_SONGCO_ _ _ __ _ INVESTMENT ANALYST '
NEW YORK, NY 40. 68,472, 14,349, NONE
AMEETA PATEL __ ___ _ INVESTMENT ANALYST
NEW_ YORK, NY 40. 55,615. 11,862. NONE
Total number of other employees paid over 850,000 |, . . . . v . . v v e v v o et e m e e e e e s e e e e DJ 2

}4501000
1303AH 720F
EERS——

v08-8.3

Form 990-PF (2008)
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—Form 990-PF (2008 13-3965896

—_ Page?

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”
J:] page £

]

{a) Name and address of sach person pad more than $50.000 {b) Type of service {c) Compensation
SEE STATEMENT 18 ____———mmmmmmmmmmmmmmmmTTT 216,777.
Total number of others receiving over $50,000 for professional S€IVICES . . . « . v o v v v v v v v .. . P bl NONE
LAY Summary of Direct Charitable Activities
Lisi the foundation's four largest direct charitable activties during the tax year Include relevant statistcal information suéh as the number o8
of organizations and other beneficiaries served, conferences convened, research papers produced. stc Expen
VN A e
2 e,
- . - -
b e
CUS:] Summary of Program-Related Investments (see page 23 of the instructions)
Describa the two iargest program-related investments made by the foundation dunng the tax yaar on lines 1 and 2 Amount
1_LOAN _TQ_FQUNDATION HORIZONTI_TO_FINANCE_AN_ESTABLISAED __________________
-MICRO-LENDING_ PRQGRAM_SERVING WOMEN_IN RURAL COMMUNITIES IN______________
MACEDONIA, FOR THE GOAL OF ALLEVIATING COMMUNITY DETERIORATI 764,400.
2 _INVESTMENT IN_SONG_GROWTH_COMPANY, FQR THE PURPOSE OF ____ ________________ '
-INCREASING ECONOMIC QPPORTUNITIES_AND_JOB_CREATION FOR LOW_______________
INCOME PERSONS IN DISTRESSED COMMUNITIES IN INDIA. 335,294.
All othar program-related investments See page 24 of the instructons.
3 SEE_STATEMENT 19____________________ O U
""""""""""""""""""""""""""""""""""""""""""""""" 423,324,
Total. Add lines 1through3. ... ........ e e s .. s e e s e s e v e s ae e ww e a s s e s aa e n e . > 1,523,018.

JSA
BE 1465 1 000
1303AH 720F v08-8.3

Form 990-PF (2008)
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~PF{2008} 13-3965896

Minimum Investment Return (All domestic’ foundatuons must complete this part. Foreign foundations,

see page 24 of the instructions.)

ar market value of assets not used (or held for use) directly in carrying out charitable, etc ,
urposes

verage monthly fair market value of securities . ... ... ... ... 1a 169,128,033.
verage of monthly cashbalances | L 1b 2,335,012,
arr market value of all other assets (see page 24 of the instructions) . . . . .. . 1¢ NONE
otal{add himes 1a.b.andc) . . e id 171,463,045.
eduction claimed for blockage or other factors reported on lines 1a and )

c (attach detailed explanation) e [1e | -

cquisition indebtedness applicable to line 1 assets e . R A NONE
ubtract line 2 from tine 0d 0 T 3 171,463,045.

ash deemed held for chartable activities. Enter 1 1/2 % of line 3 (for greafer amount, see page 25 i i

fthenstructions) | . e 4 2,571,946.
et value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 (4 168,691, 099.
inimum investment return. Enter 5% of line § . . . . . . . .. .. ... 8 8,444,555,

Distributable Amount (see page 25 of the mstructuons) (Section 4942() )(3) and (j)(5) private operating

foundations and certain foreign organizations check here > D and do not complete thls pan)

inmum investment retum from Part X, ing 6 . e e e e P 8,444,555.
ax on investment income for 2008 from Part Vl. Ilne 5 ,......12a 23 289.]
ncome tax for 2008. (This does not include the tax from Part V! ). .. 2b '_ .
ddlines2sand2b ... ... . . .. ) e . L2¢ 23,289,
Distributable amount before adjustments Subtract Ime 2c from Ime 1 e e e .. 3 8,421,266.
Recoveries of amounts treated as qualifying distributions , |, . . . . .. e e e e e e e .. 4 1,345,876.
ddlines3andd L. e 5 9,767,142,
Deductiom from-distnbutable-amount-(see-page-25-of-the-instructions)________ 6
Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIII [ —
= I I I I N R R R N N N R I T N T T T T T T T T T 7 9,767,142.
m Qualifying Distributions (see page 25 of the instructions)
Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes: L.
Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 _ e e 1a 2,064,455,
Program-related investments - tota! from Part X8~~~ 1b 1,523,018.
Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc., .
DU 0SS e e e e e e e e, 2 NONE ;
Amounts set aside for specific chartable projects that satisfy the:
Suttability test (prior IRS approvairequired) . . ., 3a 4,076,145.
Cash distribution test (attach the required schedule) . . . . . .. ... ... ... ...... 3b NONE
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xl lined | | = | 4 7,663,618.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see page 26 oftheinstructions) _ _ . . . . . ... .. ... .. .. ... 5 N/A
Adjusted qualifying distributions. Subtract line 5 from lined_ = .. .. .. 6 7,663,618,

Note: The amount on line 6 will be used in Part V, column (b) in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

470 1 000
1303AH 720F v08-8.3
I ———

Farm 990-PF (2008)
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PF (2008) 13-3965896 Page 9
Undistributed income (see page 26 of the mstructlons)
(8) {b) {e) (d)
1 Distributable amount for 2008 from Part X, Corpus Years prior to 2007 2007 2008
ne? L., e ll 9,767,142,
2  Undistibuted income, f any, as of the end of 2007 -
a Enter amount for 2007only _ . . .. ... .. 5,547,022,
b Tota! for pnor years: 20 .20 20
3 Excess distributions carryover, if any, to 2008:
a From2003 , . . .. d
b From2004 . . . NP . -- s inera e e s
¢ From2005 .. . . . . . : ., R
d From2006 , . . . .. i ,
e From2007 ,  , . ‘- e ow '
f Total of lines 3athroughe . , . . ... .. .. : -
4  Qualifying distmbutions for 2008 from Parl Xii,
line4. » § 7,663,618, S e e *
a Applied to 2007, but not more than ling 2a | , 5, 547 022.}° = -
b Applied to undistributed income of pnor years (Election -= ' ’ T s
required - see page 26 of the instructions) | | , .
¢ Treated as distributions out of corpus (Election " -
required - see page 26 of the instructions) , , -
d Applied to 2008 distributable amount |, | | , . - 2,116,596
© Remaining amount distributed out of corpus NONE; -
§ Excess distnbutions carryover applied to 2008 |
——(~an-amount_appears_in_columa_{d)._the_same. s ,
amount must be shown m column (s} ) - " il
6 Enter the net total of each column as L . © o
indicated below: ' - . ok t < . :
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 NONH . -
b Pnor years' undistributed Income. Subtract N !
hne 4bfromiine2b ... ... ...
¢ Enter the amount of prior years' undistributed .
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed , , . ., .. .. ... m
d Subtract line 6c from lhne 6b, Taxable 2 ’
amount - see page 27 of the nstructions | | '
e Undistributed income for 2007. Subtract line ) - . [
4a from line 2a. Taxable amount - see page -, .
27 oftheinstructions . . . . . .. ... .. . -
- ' v
f Undistributed ncome for 2008. Subtract lines
4d and 5 from Lne 1. This amount must be
distributed In 2009, | _ ., . . . 7,650,546.
7 Amounts treated as dlsmbutrons out of corpus i
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . .. i s vt e
8 bBxeess disiributions carryover from 2003 not
apphed on line 5 or line 7 (see page 27 of the .
Instructions) . . . .. ... Cr e e e e e -
9 Excess distributions carryover to 2009. - 7 ' : i
Subtract lines 7 and 8 fromhkneBa _ | , ., . . . NON §
10 Analysis of line 9
a Excess from 2004 |
b Excess from 2005 , , .,
¢ Excess from 2006 , . ., . RN
d Excess from 2007 _ . . i ’ - ;
e Excess from 2008 , , ., NONH . lals -
Form 990-PF (2008)
I8A
80 1 000
1303AH 720F vog-8.3
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Form 930-PF (2uuy, 13-3965896 Page 10
Private. Opetatlng_FoundatlonsJ,s,e_e, yage 27 of the instructions and Part VILA gueg.tion 9) NOT APPLICABLE

1a

2a

Complete 33, b or c for the

if the foundation has received a ruling or determination letter that it 1s a private opersting

foundation, and the ruling Is effective for 2008, enter the date of therulng . . . . . _ . . »

Check box to Indicate whether the foundation is a prlvate operating foundation described in section I | ase2(yd)or | [ as942¢)(5)
Enter the lesser of the ad- Tax year : . P"°' 3 yem (¢} Totay

justed net income from Part {a) 2008 {b) 2007 {€)2006 {d) 2005

1 or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIt, hne 4 for each year isted

Amounts inctuded in line 2¢ not
used directly for active conduct
otexsmpt actvies . , , . .

Qualifying distnbubons made
directlly for actve conduct of
exempt activities. Subtract Iine
2dfromine2c , |, , ,

alternative test retied upon
"Assets” altemnative test - enter

(1) valveofatiassets . . .
(2) Value of assets qualfymg
under section

A8820X3BYM. . . . .
"Endowment” alternative test-

enter 2/3 of minimum mvest-
ment retum Shown in Part X,
ine 6 for each year listed

"Support™ aiternatve test - enter

(1) Tota support other than
gross investment income

\|

\
A

rents
{inter -

paymenis on securhes
loans (section 512(a)(5)),

{2) Suppot from general
public and S of more
exempl orpanizations as
prowided 0 gection 4842
(0,6)16) () NN

{3) Largest smount of sup-
port from an exempt
organizaton

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the Instrucuons )

-

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., ﬁograms:

Check here P @ if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed'

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines

Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
180 1 000

Form 990-PF (2008)
1303AH 720F v08-8.3




Eorm_990:PF (2008)_ 13-3965896 Pege 11
Supplementary Information (continued) -
3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient S ’ Ifmw, any ?nl:'t!mmlp - Estau:s‘;i e Purpose of grant or Amount
Name and address (home or business) any foundation manaae | recipient contabution
a Paid during the year ) o o ) '
SEE STATEMENT 20
TOtAl . o o e e > 3a 467,700.
b Approved for future payment
B o] | S S PP R A S S S ST SR > 3b
. Form 990-PF (2008)
191 1 000

1303AH 720F vog-8.3
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o 990+PF-(2008) 13-3965896 Pege 12
Analysis of Income-Producmg Activities Y ’ )
nter gross amounts unless otherwise indicated. Unrelated buslness income Excluded by section 512, 513, or 514
S - = elated or exem
o & © @ S0 page 2o of
1 Program service revenue. Business code Amount Exciusin code Amount {See page 28 of )

8" Feey and contracts from govemment agencies - . -

2 Membership dues and assessments _ _ _ , .

3 Interest on savings and temporary cash investments 14 12,865.
4 Dividends and interest from securities , , , | 14 837,103.
. : 230

Net rental income or (loss) from real eslate: S " v : - ) .

g

a Debt-financed property , ., ,
b Not debt-financed property

6 Net rental income or (ioss) from personal property |

7 Other investmentincome . , , ., . . . ..

8 Gain or (loss) from ssles of assets other than inventary 18 -1,782,740.
o > -

0

1

Net income or (loss) from special events , . .

10 Gross profit or {loss) from sales of inventory. .

11 Other revenue: a
b _SEE STATEMENT 22 -1,910,323. 306,156.
c

— d
-]

12 Subtotal Add calumns (b). (d), and (e) . . . . ' : -2,843,095. 306,156.

13 Total Add line 12, columns (b), (d),and(e), , , . ... ... e e e e e e L 13 -2,536,939.
(See workshest In Iine 13 instructions on page 28 to verify calculations )

GELRA/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income 13 reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

v page 28 of the instructions.)
1(a) REPRESENTS INTEREST INCOME ON DEPOSITS WITH BANKS TO
COLLATERIZE LETTERS: OF CREDIT. -
1(B) REPRESENTS INCOME FROM PROGRAM RELATED INVESTMENTS - SAFE,
MICROFOND, SONG - USING THE EQUITY METHOD OF ACCOUNTING.
1(C) REPRESENTS FOREIGN CURRENCY TRANSLATION LOSSES RESULTING

FROM SEDF'S OPERATIONS.

1(D) $110,166 OF THE INTEREST RELATES TO A DEPOSIT OF 782,356 EUR

WITH IK BANKA. IK BANKA ORGANIZES A MICRO- LENDING PROGRAM

TO PERMIT INDIVIDUAL FARMERS IN CERTAIN REGIONS OF MACEDONIA
TO _ACCESS FINANCIEG ON_TERMS NOT COMMERCIALLY AVAILABLE FOR

LOW-INCOME HOUSING.

$85,844 OF THE INTEREST RELATES TO A LOAN OF $2,000,000 TO
SOUTH AFRICA FINANCING ENTERPRISE, INC (SAFE). SAFE PROVIDED
A GUARANTEE TO RAND MERCHANT BANK (RMB) IN SOUTH AFRICA_TO
SUPPORT A CREDIT FACILITY FOR LOW INCOME HOQUSING.

£90,137 OF INTEREST RELATES TO OTHER PROGRAM-RELATED
INVESTMENTS.

Form 990-PF (2008)

192 1 000
1303AH 720F . v08-8.3
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Form §90-PF (2008) - . 13-3965896 - Pegeld
___Information_Regarding Transfers_To_and_Transactions_and_Relationships_With_Noncharita
Exempt Organizations

1 Did the organization directly or indireclly engage In any of the {ollowing with any other organization described in section Yes | No
501(c) of the Code (other than section 501 (c)(3) organizations) or in section 527, relating to political organizations?
a8 Transfers from the reporting foundation to a noncharitable exempt organwzation of; .
(1) Cash | L e e e e e e e e, 1a(1) X
(2) Otherassets | |, . . . . ... ittt ittt e e e e e e 1a(2) X
b Other transactions: : -
(1) Sales of assets to a noncharitable exempt organization _ _ . . . . L L L L L L L L e e e e, 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . . . L e e e e, 15(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . .. ... .. ittt it e e e 1b(3) X
.(4) Reimbursementarrangements , , . . .. ..., ...... e me e e e e e e e e e e e e e . [1b{4) X
(5) Loans or loan guarantees , ., ., . ., , ., e e e e e e et e -] X
(8) Performance of services or membership or fundraising solictations , ., _ . . . ... ... . ... O 1 -1 (3] X
¢ Sharing of facilities, equipment. mailing lists, othar assets, or pAld @MPIOYEBS . . . ., , . . & & v v e e e ic X

d If the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the falr market value of the goods,
other assets, or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing
arrangement, show n column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved ’ (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A N/A

2a Is the foundation directly or indlrectly affiliated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section S01(CH3)) OF N 80CHON 8272 | | | . . . . . i it i e s e e e e e n oo e o Yes E} No
b _If “Yes.” complete the following schedule.
(a) Name of organization (b) Type of arganization {c) Description of retationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t is\true, corract, and_ comple-E:iauon of proparer (other than taxpayer or fiduciary) is based on afl informatlon of which preparer has any knowledge
——
} \M@_/VY\ n | 'ﬂ 2b / 10 ’ \ V€L e
¢ Signature of officer or truslé ~ Dath ! Title
£ Y Date Praparer's identifying number
p= @ Chtfeck pr' od »D (Sa? S;gnat)um on page 30 of the
= 2| Preparer's seif-employ instructions
g £S5 sigr?ature ’ @z/" /)\/éf 4-6-10 POIOY873>
[
& & 2| Firm's name (or yours if ' LY 345 Puy Ave NY. NY {0154-0102 [EN b \D-5505207F
a> 7 - —7 7
self-employed), address,
and ZIP code Phone no 22— 758 -7 700
Form 990-PF (2008)
. 1SA
' 3E1493 1000

1303AH 720F v08-8.3
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SOROS ECONOMIC DEVELOPMENT FUND

2008 U.S. RETURN OF PRIVATE FOUNDATION

INTERNATIONAL REORGANIZATIONS

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.721-1(a) BY SOROS
ECONOMIC DEVELOPMENT FUND, EIN 13-3965896, A SIGNIFICANT
TRANSFEROR

(1)  Transferor and Transferee Corporations:

SOROS Economic Development Fund, EIN 13-3965896, contributed $300,000 to SONG
Growth Company, EIN 98-0586514, and received an equity interest in exchange. The
transaction constituted a Section 721 transfer to SONG Growth Company for U.S. tax
purposes.

@) The contribution to SONG_Growth Company-occurred-on-December-18,-2008-
(3)  The aggregate fair market value of the cash contributed was $300,000.

()] There were no private letter rulings issued by the IRS in connection with this section 721
exchange.




8858

Information Return of U.S. Persons With
C|S4P1 P2M7 3 Respect To Foreign Disregarded Entntles

OMB No. 1545-1910

» See separate instructions.
Information turnished for the foreign disregarded entity’s annual accounting period

0_6'[@5@008 and ending 07‘/20/2008_

Decomber 2008)

nt of the Treasury

gvenue Seryke e instructions) beqinning

Atlachmeant
en

person filing 1his return

ECONOMIC DEVELOPMENT FUND

Fuer's identifying number

133965896

streel and room os suite no. {or P O box number  mail is not delivered to street address)

BROADWAY 17TH _PLOOR

pwn, state, ana 2IP code
DRK, NY 10019

ax year beqginning Janua 1, 2008 and ending December 31, 2008

fant: Fill in all applicable ines and schedules All information must be in English. All amounts must be stated in U.S. dollars unless

otherwise indicated

jame and address of foreign disregarded entity b US denitying number, if any

ROWTH COMPANY

KERS SPV LIMITED WALKER HOUSE, 87 MARY STREET

[ETOWN

CAYMAN, CJ
002 980586514

d Date(s) of org e Eff date as foreign

Lountry(1es) under whose laws organized and enlity type under local tax law cJ

disregarded entity

cle number

cJ

ration
03/11/2008 06/25/2008
enefits under a U S tax treaty were claimad with raspect to @ Country in which principal h Principal husiness | Functional currency
jome of the foreign diaregarded entity, entar the treaty and business activity Is conducted nv ﬁ
NANCIAL

U.S. Dollar

Name, eddres: and dentifying number of branch oﬂ'nce or agent (H any) in the US

b Name and address (including corporate departmeni, ¢ applicable) of
person(s) with custody of tha books and records of the foreign disregarded
antity, and the location of such books and records, f different

he ta of the fi arded e rent fr iler) provide the following;
Name and addrass b Annual accounting period covered by the | € U S dentitying number, if any
raturn (see Instructions)
d Country under whose laws organized © Functional currency
For the direct o' r of t regn rd fro X vide wing:

Name and address

b Country under whose laws organzed

€ U S identdying number, if any

d Functiona) currency

Attach an organizational chart that identufies tha name, placement, pefcentage of ownarship, tax classification, and country of organization of all entil:es in the chain

of owngrship between Lhe tax owner and the forsign disregarded entity, and the chain of ownership betwasn ihe foreign disregarded entity and each entity in which
See Stmt 1

or m ect or_{ndl inter INSIruc

he foreign djsregarded eniuy has

e " om see j 10
tant; Report all information in functional currency in accordance with U.S. GAAP. Also, report each amount in U.S. dollars transiated from
anal currency (using GAAP translation rules or the average exchange rate determined under section 989(b)) If the functional currency is the
folfar, complete only the U.S. Doltars column. See instructions for special rules for foreign disregarded entities that use DASTM.

re he a e exchange ra I [:] j 89, ock { inqbox . . . . — T N |
Eunctional Gurrency s
ross receipts or sales (net of returns and allowances) . . . . . ... ... ..... 0
oStofgoods sOld. . . . ... .o e e e e e 2 0
ross profit (subtractline 2 fromhne 1) . . . . .. .. L L o e 3 0
thEeFIMEOMB. . .« o o v v et e e e e e e e 0
stalincome (addfines 3andd) . . . ... ... L e e 0
staldeductions . . . . . . ... Lo oo o e e e e e i 0
theradusiments . . . . . . . . ... e e e 0
gtincome (loss) per books — —— 18 0

aperwork Reduction Act Notice, see the separate instructions.  Jx8 F 01/08/09 Form B858 (Rev 12-2008)
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SONG GROWTH COMPANY

Rev—1

o g T

(a)
Amount stgted m
funciional custency

(b)

Amount stated in

functional currency

of foraign
di od il of fa¢ipiant
temittances from the foreign disregardedentity. . . . . .. .. ... ........ .. 1
seclion 987 gain (loss)of recipient . . . . .. ... ... L L
L No
Vere all remittances from the foreign disregarded entity treated as made to the directowner? . . . . . .. ... . ....
id the tax owner change its method of accounting for sechion 987 gain or loss with respect to remiltances from
he foreign disreqarded entity durina thetaxvear? ., . .. .. . ... . ... — . X
ntant: Report all amounts in U.S. dollars computed in functional currency and translated into U.S. doVars in accordance
LS. G S jons for an ex or foreign di a ti t L. ST
(@) (b)
Assets Baginning of annual End of annual

I:] in,

:ash and other current assets .

CEount arl

)ther assets

otal assets. .

iabifties . . . . .

wner's equity

iabilifjes-an:

!m.ﬁ...._mhg_lnmmﬂnn

uring the tax year, did the foreign disregarded entity own an interestinanytrust? . . . . . .. .. ... . .......
luring the tax year, did the foreign disregarded entity own at least a 10% interest, directly or indirectly, in any foreign
annership? . . . L e e e e e e e e,
swer the following question only if the foreign disregarded entity made its election lo be treated as disregarded
m its owner during the tax year: Did the tax owner ctaim a loss with respect to stock or debt of the foreign
regarded entity as a result of the election? . e e e e e e e e e
swer the following question only if the foteign dlsregarded entlty is owned directly or indirectly by a domestic
mporation and the foregn disregarded entity incurred a net operating loss for the tax year: s the foreign
regarded entity a separate unit as defined in Regulations section 1.1503(d)-1(b)(4)?

"Yes,"” see the instructions) . e e e e e e e e
pswer the following question only if the tax owner of lhe foveugn disregarded enmy 1S a controlled foreign
rporation (CFC). Were there any imtracompany transactions between the foreign disregarded entity and the CFC
any other branch of the CFC during the tax year, in which the foreign disregarded entity acted as a manufacturing,

lling, or purchasing branch? L _ ., . e s 2 s N . e

\‘<‘) cUrrem arninas and Profits or Taxable Income (see in ion .
ank; Enter the amounts on lines 1 ihigugh 6 in funclional cyrrency,

rrent year net income or (loss) per foreign books ofaccount . . . ... ... ... ..., ... 1
Ralnetadditions . . . . .. L. L e e e e e e e e 2

alpetsublractions . . . . . .. ... L oo e e 1 3,
rrent earnings and profits (or taxable income - see instructions) (ine 1 plusne 2 minus line3) . . . . ... .... 0
STMgain orloss (fapplicable). . . .. . ... ... .. ... o L. L e e -3

binelnes 4and 5. . . . . .. e e e 9

ent earnings and profits (or taxable income) in U.S dollars (Ine 6 translated at the averags exchange rate

prmined under section 989(b) and the related regulations (seeinstructions)) . . . . . . .. ... ... ... .. ... J!] . 0“
ot exchange (ale used forling 7. W 1.000000 o T X e 2
bo Form 8858 (Rev 12-2008)
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SONG Growth Company o o
For the Period 6/25/2008 — 7/20/2008

SOROS ECONOMIC
DEVELOPMENT
FUND
{United States)

,-~"SONG Growth™*_

Company K
\ ;
\‘[-Cg!man Islands}”

SONG Investment
Company

4

[Mauritius)

CFC

. , Branch (FDE)

STATEMENT 1




CIS4P1 P2M7 Supplementary Statements

Far Year Ending12/31/2008—
INVESTMENT COMPANY FORE |GNUS

ement 1
dule C, Line 16, Other Deductions

Functional
Description Currency U.S. Dollars




CIS4P1P2M7

Supplementary Statements

For—Year-Ending-12/34/2008 - ——
3 INVESTMENT COMPANY FOREIGNUS
tement 2
2r Current Assets, Sch F, Line 4
Beginning End
Description of Period of Period
’AID ASSETS 0 225,000

1l 225,000




CIS4P1P2M7

Supplementary Statements

G INVESTMENT COMPANY

For—Year-Ending-12/3t/2068

tement 3
d-in or Capital Surplus, Sch F, Line 19

Description
inning Balance
ing Balance
rease/ (Decrease)

inciliation of Change in Balance:
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___CIS4P1P2M7

SOROS ECONOMIC DEVELOPMENT FUND

2008 CONSOLIDATED U.S. RETURN OF
PRIVATE FOUNDATION

INTERNATIONAL REORGANIZATIONS

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351-3(a) BY SOROS
ECONOMIC DEVELOPMENT FUND, EIN 13-3965896, A SIGNIFICANT
TRANSFEROR

(1)

o~
N
N’

Transferor and Transferee Corporations:

SOROS Economic Development Fund, EIN 13-3965896, contributed $317,647 to SONG
Investment Company, no EIN, and received an equity interest in exchange. The
transaction constituted a Section 351 transfer to SONG Investment Company for U.S. tax

purposes.

The_contributionto-SONG-Investment- Company-occurred-on-Deeember-26;2008-

&)
@

The aggregate fair market value of the cash contributed was $317,647.

There were no private letter rulings issued by the IRS in connection with this section 351
exchange. ‘

STATEMENT 6




___CIS4P1P2M7

ORGANIZATIONAL STRUCTURE

GOOGLE INC. SOROS ECONOMIC
[United States) DEVELOPMENT
FUND
[United States]

OMIDYAR
NETWORK FUND
INC.
[United States|

I

SONG Investment SONG Growth
Management Company
Company
[Mauritius] {Cayman Islands]
SONG Investment
Company.
[(Mauritius)
CFC

STATEMENT 7




CIS4P1P2M7

Supplementary Statements
For Year Ending 12/31/2008

iG INVESTMENT MANAGEMENT COMPANY

FORE IGNUS

itement 1
er Current Assets, Sch F, Line 4

Description

-------------------------------------

PAID ASSETS

al

Beginning End
of Period of Period




CIS4P1P2M7

Supplemeniary Statements
For Year Ending_12/31/2008

IG INVESTMENT MANAGEMENT COMPANY

tement 2
ier Liabilities, Sch F, Line 17

Description

ERRED REVENUE

al

Beginning End
of Period of Period




CIS4P1P2M7

Supplementary Statements
For_Year Ending 12/31/2008

NG INVESTMENT MANAGEMENT COMPANY

FORE IGNUS

atement 3
1id-in or Capital Surplus, Sch F, Line 19

Description
ginning Balance
iding Balance
icrease/ (Decrease)

cconcibiation of Change in Balance:
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CIS4P1P2M7

(1)

SOROS ECONOMIC DEVELOPMENT FUND

2008 CONSOLIDATED U.S. RETURN OF
PRIVATE FOUNDATION

INTERNATIONAL ORGANIZATION

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351-3(a) BY SOROS
ECONOMIC DEVELOPMENT FUND, EIN 13-3965896, A SIGNIFICANT
TRANSFEROR

Transferor and Transferee Corporations:

SOROS Economic Development Fund, EIN 13-3965896, contributed $24,000 to SONG
Investment Management Company, no EIN, and received an equity interest in exchange.
The transaction constituted a Section 351 transfer to SONG Investment Management
Company for U.S. tax purposes.

The contribution to SONG Investment Management Company occurred-on"December-18;

(2)

2008.
) The aggregate fair market value of the cash contributed was $24,000.
Q)

There were no private letter rulings issued by the IRS in connection with this section 351
exchange.

STATEMENT 6




CIS4P1P2M7

ORGANIZATIONAL STRUCTURE

GOOGLE INC. SOROS ECONOMIC OMIDYAR
{United States) DEVELOPMENT NETWORK FUND
FUND INC.
[United States) {United States]
SONG Investment SONG Growth
Management Company
Company
[Mauritius] [Cayman Islands|
SONG Investment
Company
[Mauritivs)
CFC

STATEMENT 7




CIS4P1P2M7

SOROS ECONOMIC DEVELOPMENT FUND

2008 U.S. RETURN OF PRIVATE FOUNDATION

INTERNATIONAL REORGANIZATIONS

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351-3(a) BY SOROS
ECONOMIC DEVELOPMENT FUND, EIN 13-3965896, A SIGNIFICANT
TRANSFEROR

(D Transferor and Transferee Corporations:
SOROS Economic Development Fund, EIN 13-3965896, contributed $124,914 (BGN
158,700) to Mikrofond EAD, no EIN, and received an equity interest in exchange. The
transaction constituted a Section 351 transfer to Mikrofond EAD for U.S. tax purposes.

) The contribution to Mikrofond EAD occurred on January 14, 2008.

3) The aggregate fair market value of the cash contributed was $124;9T4-(BGN-158;700):

(4)  There were no private letter rulings issued by the IRS in connection with this section 351
" * exchange.

+
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CIS4P1P2M7

invest LLC

Supplementary Statements

Por Year Bnding 12/31/2008

PORBIGNUS

ent 2
Fle C, Line g, Other Income

Degcription

[GN EXCHANGE GAINS/LOSSES
r Income

Punctional

Currency U.S. Dollars
-2,125,423 -204,572
8,716,062 838,921

6,590,639 634,345




CIS4P1P2M7

inpvest LIC

Supplementary-Statements

Por Year EBnding 12/31/2008

FORBIGNUS

ent 3
le C, Line 16, Other Deductions

Description

RAL & ADMINISTRATIVE EXPENSES
[SION FOR IMPAIRMENT OF LOANS

L

Punctional
currency U.8. Dollars
19,583,917 1,804,952
12,675,553 1,220,022

32,259,470 3,104,974




CIS4P1P2M7

Foinvest I__

Supplementary-Statements

Por Year BRnding 12/31/2008

PORBIGNUS

tement 4
pr Current Assets, Sch P, Lipe 4

Description
FROM BANKS
[S TO CUSTOMERS

Beginning Bnd
of Period of Period
7,509,412 13,552,671
10,688,759 25,118,952
18,198,171 38,671,623




CIS4P1P2M7

oinvest LIC

Supplementary-Statements
Por Year Bnding 12/31/2008

PORBIGNUS

ement 5
lr Investments, Sch P, Line 7

Description

Beginning Bnd
of Period of Period




CIS4P1P2M7

oinvest LLC

Supplementary-Statemente

Por Year Ending 12/31/2008

POREIGNUS

ement 6
r Asgets, Sch P, Line 12

Description

Beginning Bod
of Period of Period
410,090 229,520

410,090 229,520




CIS4P1P2M7

toinvest LLC

Supplementary-8tatements—

Por Year Ending 12/31/2008

PORBIGNUS

ement 7
by Current Liabilities, Sch P, Line 15

Description

TO POUNDERS
'S FOR PROJECTS IN PROCESS
ST-BRARING LOANS

h1

Beginning
of Period

9,699%
17,230,825

17,279,743

End
of Period
34,932
9,080
32,438,965

32,482,877




hveac LLC

CIS4P1P2M7

e

——  Supplementary Statements

Por Year Bnding 12/31/2008

PORBIGNUS

t 8

FEES

Liabilities
[ES PAYABLE

liabilities, Sch P, Line 17

Description

N Cemr—avecnass em—-

ISING & OTHER SBRVICES PAYABLR

B TAX PAYABLE

Peginning
of Period

23,447
33,525
3,234
216
35,423

95,045

8,437
100,318

215,809




CIS4P1P2M7

oinvest LLC

SUPDIEHEDEATY SUEtements
Por Year BEnding 12/31/2008

FORRIGNUS

ement 9

lI-in or Capital Surplus, Sch P, Line 19
Degcription

inning Balance

ng Balance

rease/ (Decrease)

panciliation of Change in Balance:

Amount

2,509,320
587,011
-1,922,309
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CIS4P1P2M7

SOROS ECONOMIC
DEVELOPMENT
FUND
{United States)
11.17% I 34.95%
Microinvest LLC Mikrofond EAD
[Moldova] [Bulgaria]

STATEMENT 13




CIS4P1P2M7
SOROS ECONOMIC DEVELOPMENT FUND

2008 U.S. RETURN OF PRIVATE FOUNDATION

INTERNATIONAL REORGANIZATIONS

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351-3(a) BY SOROS
ECONOMIC DEVELOPMENT FUND, EIN 13-3965896, A SIGNIFICANT
TRANSFEROR

(1)  Transferor and Transferee Corporations:

SOROS Economic Development Fund, EIN 13-3965896, contributed $274,410 (MDL
2,947,326) to Microinvest LLC, no EIN, and received an equity interest in exchange.
The transaction constituted a Section 351 transfer to Microinvest LLC for U.S. tax
purposes.

————2)——The-contribution_ to Microinvest LLC occurred on March 25, 2008. }

(3)  The aggregate fair market value of the cash contributed was $274,410 (MDL 2,947,326).

(4)  There were no private letter rulings issued by the IRS in connection with this section 351
exchange.
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SOROS ECONOMIC DEVELOPMENT FUNPIS4P1 P2M7

1303AaH 720F

v0og-8.3

13-3965896
FORM 990PF, PART I - TAXES
REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL EXCISE TAXES -83, 060
TOTALS -93,060.
STATEMENT 7
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'OROS ECONOMIC DEVELOPMENT FUNL C|S4P1 P2M7 13-3965896
‘RM—990PF,—PART " II—= OTHER LIABILITIES

BEGINNING ENDING
SCRIPTION BOOK VALUE BOOK VALUE
FERRED FEDERAL EXCISE TAXES 1,217,701. 1,489,123.
LOWANCE FOR ESTIMATED LOSSES 305,205. 312,400.
IR VALUE OF LOAN GUARANTEES - 237,962. 21,875.

TOTALS 1,760,868. 1,823, 398.
STATEMENT 12

1303AH 720F

v08-8.3




Soros EconoMIic pEVELOPMENT ruCIS4P1P2M7 13-3965896

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 13,637,060,
IMPUTED INTEREST INCOME 276,403.
FOREIGN CURRENCY TRANSLATION GAIN 1,760.

TOTAL 13,915,223.

STATEMENT 13

1303AH 720F v0o8-8.3




CIS4P1P2M7

EORM 990-PE - PART_IV.

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description pr Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
prica less allowed/ other as of as of FMV over or
expen |_____allowabla pasis 12131169 12131169 j (loss)
LEHMAN BROTHERS BOND A 10/02/2007 { 12/31/2008
PROPERTY TYPE: SECURITIES
167,500. 1,950,240. -1782740.
TOTAL GAIN(LOSS) ..ivee e tiimiiieriineneeeeestnsannannnoennannnans -1782740.
|
BA
JE1730 1 00D
1303aH 720F v08-8.3
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3OROS ECONOMIC DEVELOPMENT FUND

13~-3965896

3I0OPF;—PART—VEEF-—COMPENSATION—OF THE—FIVE HIGHEST  PAID PRUFESSIONALS

JAME AND ADDRESS TYPE OF SERVICE

. ——— e —— o —— — —— ——— —— —————— ———— ———

\PMG LLP FINANCIAL SERVICES
JEW YORK, NY

\UDIT AND TAX SERVICES

IORGAN, LEWIS & BOCKIUS LLP LEGAL SERVICES
IEW YORK, NY
.EGAL SERVICES

TOTAL COMPENSATION

66,150.

150,627.

216,777.

1303AH 720F v0o8-8.3

STATEMENT 18




SOROS ECONOMIC DEVELOPMENT FUND CIS4P1P2M7

13-3965896

—— e ————

INVESTMENT IN MICROINVEST LLC TO SUPPORT THEIR LENDING
?ROGRAM FOR MICRO-ENTREPRENEURS IN ECONOMICALLY-DEPRESSED
AREAS OF MOLDOVA.

[NVESTMENT IN MIKROFOND TO SUPPORT THEIR LENDING
?ROGRAM FOR MICRO-ENTREPRENEURS IN ECONOMICALLY-DEPRESSED
AREAS OF BULGARIA.

(NVESTMENT IN SONG INVESTMENT MANAGEMENT COMPANY TO PROVIDE
(NVESTMENT MANAGEMENT SERVICES TO SONG GROWTH COMPANY.

’OTAL

274,410.

124,914.

24,000.

1303AH 720F vo8-8.3

423,324.

STATEMENT 19
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CIS4P1P2M7

13-3965896

SOROS ECONOMIC DEVELOPMENT FUND

Agreement with the Open Society Institute

Soros Economic Development Fund (SEDF) has an agreement with the Open Society
Institute (OSI), a New York charitable trust founded and funded by George Soros that
established and funded SEDF, whereby SEDF has agreed to pay for certain services to be
provided by OSI. Pursuant to the agreement, OSI maintains on its payroll and benefit
plans certain employees who provide services to SEDF. OSI also provides office space
and other overhead items, including support services, to SEDF in accordance with the
agreement. Beginning in 2006, OSI and SEDF agreed that all of the activities of the
Economic and Business Development Program of OS] (EBD) would be transferred to
SEDF, and all of the EBD staff would be allocated to work for SEDF on a full-time basis.
In exchange for OST’s services, SEDF pays to OSlI its proportionate share of the cost
incurred by OSI to provide such services, which amounted to approximately $989,000
during 2008, of which $822,000 represents salaries and benefits.

STATEMENT 23
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~Capifal Gains and Losses

OMB-No~1645-0002——————]
P Attach to Form 1041, Form 5227, or Form 990-T. See the separate 2@08
instructions for Form 1041 (also for Form 5227 or Form 990-T, i applicable).

Employer identification number
13-3965896

SCHEDULE D
(Form 1041)

Department of the Treasury
Intema) Revenus Service

Name of estate or trust
SOROS ECONOMIC DEVELOPMENT FUND
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Galns and Losses Assets Held One Year or Less

() Descriptian of propenty (b) Date acqulrad (c) Date sold {e) Cost or other basis | () Galn or (loss) for
(Example 100 shares 7% preferred of “Z" Co ) (mo,day,yr) | (mo.day,yr) {d) Sales prce “e'::t:&:ﬁ‘m:')‘h‘ Su‘:tor:c'!“(l:)'hy:;r(d)
1a ’
b Enter the short-term gain or (loss), if any, from Schedule D-1, me1b , . . . . .. .. ... ... ...... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . .. . ... ... 2
3 Net shori-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . . . 3
4 Short-term capital loss carryover _Enterthe_amount, if any,from line-8-ofthe-2007-CapitatLoss
Carryover WOrKSNEBY . | . . . . L L it e e e e e s | )
6 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on Ime 13
colUmMN (3) ON e BACK . . . o . it e e e e s e e et e e e e e e e e e e e » i S5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{a) Description of property {b) Date acquired | (¢} Date sold (e) Costorother basis | () Gain or (loss) for
(Example 100 shares 7% preferred of “Z" Co)) (mo..day,yr) | (mo.day.yr) (d) Saies proe (see ,P;ug;‘;n":)‘"" s:&fag"(‘;;’ﬁ’:;'(d)
6a
b Enter the long-term gain or (l0ss), if any, from Schedule D-1,ine6b, , ., . . . . ... _ .. ... ... .... 6b) -1,782,740.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . ... ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ , . . . ... ... 8
8 Captalgandsstributions . ., . .., . e e e e e e e e e 9
Gain from Form 4797, Part| | e e e e e e e e e . . P20
1 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover Worksheet , . ., .. ... .. e 11 I )
2 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 143,
column(3)ontheback. . . . . . . . . . ... .. P L 112 =-1,782,740.

or Paperwork Reduction Act Notice, see the Instructions for Form 1041,

SA
2102 000

1303AH 720F v08~8.3

Schedule D {Form 1041) 2008




CIS4P1P2M7

IZREdule O (Form™ 1041 2008 Peage 2
EIl Summary of Parts | and Il o (1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's {3) Total
3 Netshort-term gainor(loss) . . . . .. .. .. . 13
4 Net long-term gain or (loss):
a Totalforyear | ., . . . . . ......c.cirinenn. . [14a =1,782,740.
b Unrecaptured section 1250 gain (see hne 18 of the wrksht). . . . . 14b| '
C 28%rategain, | | .., ... e e 14c
5 Total net gain or (loss). Combine lines 13and 14a . _ .. . . . B |15 ) ~1,782,740.

ote: if ine 15, column (3). is a net gan, enter the gain on Form 1041, fine 4 (or Form 990-T, Part |, fine 4a). if ines 148 and 15, column (2), are net gams, go
b Part V, and do not compiete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Canyover Worksheet, as necessary.

Part IV Capital Loss Limitation
6 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column (3)or b $3,000 18 |( 3,000.)

ote: i the loss on fine 15, column (3), is more than $3,000, or if Form 1041 page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
arryover Worksheot on page 7 of the instructions to figure your capital loss camyover.

LA Tax Computation Using Maximum Capital Gains Rates
orm 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
here is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero
aution: Skip this part and complete the worksheet on page 8 of the instructions if-

Eijther line 14b, col (2) or line 14c, col (2) is more than zero, or

Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero.
Form 990-T trusts. Complete this part only if both hines 14a and 15 are gains, or qualfied dividends are :ncluded in income in Part )
bf Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
ither hine 14b, col. (2) or line 14c, col (2) IS more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ _  [17
18 Enter the smaller of ine 14a or 15 in column (2) |
— bUtmotiess tharzero —186:

18 Enter the estate's or trust's qualified dnvndends

from Form 1041, line 2b(2) (or enter the qualified
dividends included in income In Part | of Form 990-T) . , | 18
20 Addlnes18and19 , . . . . ... .. .... 20

21 If the estate or trust is fiing Form 4952, enter the
amount from line 4g; otherwise, enter-0- , . » | 21

22 Subtract ine 21 from hne 20 Jfzeroorless, enter-0- . . ... ........ 22
23 Subtract line 22 from line 17 If zero orless, enter-0- . . . . . ... ... 23
24 Enter the smaller of the amountonline 170r$2,200 , , . . .. . ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfrom line 23_ . . .. ... ........... 25
26 Subtractline25fromhne 24, , . . ... ......... e e e e 26
27 Are the amounts on lines 22 and 26 the same'?
Yes. Skip hnes 27 tnru 30; go to line 31 D NO. Enter the amalier of tine 17 of line 22 27
28 Enter the amount from fine 26 (If line 26 is blank, enter-0-) . . . ., . .. ... 28
29 Subtracthne 28 from liNe 27 | . . . . . . . . e e e e e 29 -
30 Multiply line 29 by 15% (15), . . . . . . . .. . . e e e e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | . . . . ... ... ...t i s .. 1 91
32 Addlmes30and 31 | L. e e e, e, .} 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) . | | . . . . ... ... .. e e e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 0fForm9890-T). . . . . . . . . .« o o o o o . . .. v e e e e e s s s 34
Schedule D (Form 1041) 2008
ISA
1220 2 000
1303AH 720F v08-8.3




CIS4P1P2M7

Redule OR 1~ (Form—1041) 2008
me of estate or trust as shown on Form 1041 Do not enter name and employer identfication number f shown on th cther side Employer identification numbar

Page 2

SOROS ECONOMIC DEVELOPMENT FUND 13-3965886
Long-Term Capital Gains and Losses - Assets Held More Than One Year )

a) Descnption of rty (Example {b) Dato () Date sold (d) Sales price () Cost or other basis Gai 089,
oen 7% preferted ot -7 Co) acquired (mo., day, yr ) (see page 4 of the (see pagoe 4 of the SoRtaer @ o ()d)

{mo . day, yv) instruchons) nstructions)

LEHMAN BROTHERS BOND 10/02/2007 | 12/31/2008 167,500, 1,950,240. | -1,782,740.

b Totai. Combine the amounts in column (f) Enter here and on Schedule D, line 6b . . . -1,782,740.

Schedule D-1 (Form 1041) 2008

2222 000
1303AH 720F v08-8.3




