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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust g/o
Treated as a Private Foundation d
Note The founciation may e aple to use a ccov of this -aturn [0 salisry SIaie /e0Cring recuIraments

OMB No 1545-0052

2007

»20 08

-~ 990-PF

Devaniment 7: ke Treasurs
Internal Javenue Ser ice

For calendar year 2007, or tax year beginning November 1 , 2007, and ending October 31

G Check all that apply” ] lmtial return ] Final return ] Amended return ] Address change ] Name change

Use the IRS Name of fcuncation A Employer identification number
label. The Claude W. and Dolly Ahrens Foundation 39 1906775
Other.Wise- Numcer and street (or P O tox numcer if mail 1s not dehverac *0 street acdress! | Recmvsuite B Talechone number (see cage 10 of “he instnictions)
ofg;;(e_ 1510 Penrose Street, PO Box 284 ! ( 641 ) 236-5518
See Spec:ﬁc City or “own, state, anc ZIP coce C If 2xempticrs apchication s dending, cneck nere » D
Instructions.

Grinnell, 1A 50112

H Check type of organizaticn [/} Section 501(c)(3) exempt private foundation
[_] Secticn 4947(aj(1) ncnexempt chantable trust D Other taxable privata fourdaticn

J Accounting methed ! Cash [ Accrual
U Other (specify)

»0J

2 Foreign organtzations meeting the 35% test
check nere ana attacn computaticn . P

D 1 Foreign organizations, check here

E If onvate founcation status was termunated
uncer section 307{bj(1){A), check ners » G

- - . | F If the founcation is in a 80-month termination

| Fair markat value of all assets at end
of year (from Part I, col (c),

SCANNED NOV 1 5 2010

hne 16) » $ 10,358.540 { (Part | column (d) must be on casn basss | uncer section 507bI1YB) check here . » L
Analysis of Revenue and Expenses (The iotal of (a) Revenue and {d) Disoursements
ameunts .n columns (b), (¢), ard () may nct necessanlly aqual axpenses per (b) Net investment | (c) Acjustaa net for chartaole
the amounts in cclumn (a) {see page 11 of the instrucuons) ) 00CKS income inceme (cas?au;::;s: any)

1 Contnbuticns. gifts grants. atc., racaived (aftach schecule) il kA i '
2 Check » || irthe foundation 1s ot required 7o attacn Sch.B | ° R ! W
3 Interaston savings and temporary cash investments 2,802 2,802
4 Dividends and interest from securities 494,200 494,200
5a Gross rents
b Net rental income or (loss) R | X
8 I Ba Net gan or (less) from sale of assets not on line 10 (570.404) . " Gl i
5 i b Gross sales price for all assets on line 5a 2.837,034 | o, o S "
@ | 7 Capital gain net income (from Part IV, line_2) R (570,404)
C | 8 Net short-term capttal gan /\5 ; o A B NN
9 Income modifications O . =
10a Gross sales less raturns and allowance§ AU Ay A ‘ 0
b Less Cost of goods sold ALH T : B "
¢ Gross profit or (loss) (attach schedule) v " SANURS

11 Other income (attach schedule)

12 Total. Add lines 1 through 11 (73.402) (73.402) T
@113 Compensation of officers, directors, trustses stc 161,505 11,174 150.331
@14 Other employee salanes and wages 34,188 34,183
@ {15 Pension plans, employee benefits 9.466 9,466
G 16a Legal fees (attach schedule)

0 b Accounting fees (attach schedule)
2| ¢ Other professional fees (attach schedule) 155.713 155.713
g 17 Interest
g 18 Taxes (attach schecule) (se2 page 14 of the nstructicns) 17.224} 17,224
‘E |19 Deprecration (attach schecule) and degletion .
2 20 Occupancy 12.000! 12.000
o |21 Travel, conferences, and meetings 28.864/ 28.864
5 22 Printing and publications
2123 Other expenses (attach schectle) 137.713 137.713
'g 24 Total operating and admunistrative expenses.
S Add fines 13 through 23 556.673 166.887 389.7863
OQ' 25 Connbutions, gifts, grants paid 481,131} R 481,131
26 Total expenses and disbursements. 3dd linss 24 and 23 1.037.804! 166,887 870.917
27 Subtract line 26 from hne 12 i ’
a Excess of revenue over expenses and disbursements (1.111,206) _
b Net investment income (if negative. enter -0-) 0 - 1
c Adjusted net income (if negative enter -0-) [

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11239%X
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Form 990-PF (2007)

Page 2

Attachea schecules and amecunts in the descnipuon column
should be ior 2nd-of-year amounts only {See instructions

m Balance Sheets

Beginning of year

End of year

(a) Book Value

{b) Book Yalue

(c) Fair Market Value

1 Cash—non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recewvable » ... . ... I
Less' allowance for doubtful accounts b
4 Pledges receivable » . ..
Less allowance for doubtful accounts >
5 Grants receivabie

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions) .o .o

7 Other notes and loans recewable (attach schedule) »
Less allowance for doubtful accounts » .. . .

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments—U S and state government obiigations {attach schedule)

b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds {attach schedule)

11 Investments—and, buildings, and equipment basis »

Less accumulated depreciation {attach schedule) »

investments—mortgage loans

investments—other (attach schedule)

Land, bulldings, and equipment basis »

Less accumulated deprectatton (attach schedule) »

Other assets (descnibe » .. . . ... ... tTepaid &x

Total assets (to be completed by all filers—see the
instructions Also. see page 1, item I)

Assets

12
13
14
15
16

10,151

-1,091

14,484.250

13,384,708

10,259,631

100,000

100,000

100,000

1,939

1,939

14.594.401

13,486,647

17
18

Accounts payable and accrued expenses

Grants payable

19 Deferred revenue

20 Loans from officers, directors. trustees and other disqualified persons
21 Mortgages and other notes payable (attach schedule)

Other liabilities (describe » ... .. e )
Total liabilities (add lines 17 through 22)

Liabilities

23

39.363

42,815

39,363

42.815

Foundations that follow SFAS 117, check here » [

and complete fines 24 through 26 and lines 30 and 31.
24
25
26

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117 check here » []
and complete lines 27 through 31.

27
28

29
30

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg. and equipment fund

Retainea earnings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
Instructions)

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances (see page 17
of the instructions)

14.555,038

13.443,832

14.594.401

13.486.647

10,358,540

ZXXI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
2 Enter amount from Part I, ine 27a
3 Other increases not included in line 2 (itemize) » . ... . .
4 Add lines 1, 2, and 3
5 Decreases not included in line 2 (|tem|ze) | 2

6 Total net assets or fund balances at end of year {line 4 minus I|ne 5)—Part 1, column {b), line 30

14,555,038

(1,111,206)

13,443,832

D (bW =

13,443.832

Form 990-PF (2007



Farm 990-PF (2007)

Page 3
XY Capital Gains and Losses for Tax on Investment Income
{a) List anc gescribe the <inc(s) of orcoerty sola te 3 . real sstate, (b)r_,liogzracicat:;ec {c) Date acquirec (d) Date sotd
2-stery orck warenouse or commer stock 200 shs MLG Co ) D—Cananen imo cay, yr) (mo day )
1a_Please see attached schedules.
b
[+
d
e |
F— 0 egezancn owe 9,28, 20 o o
a
b
[+]
d
e

Complete orly for assets showing gamn in column {h) ancd owned by *he foundaucn on 12/31/69

() S MY as of 12/31/69

(1) Acjustecd casts
as of 12/37/69

(k) Excess of ccl 4}
over cot (), If any

{ Gans (Col ihy gain minus

col (&} out not 'ess than -3-) or
Losses (from zol (hy)

ojajo|cie

2 Capital gain net ncome or (net capital loss) {

If (loss). enter -0- in Part |, line 8

if gain, also enter in Part |, line 7
if (loss), enter -0- in Part I, ine 7

3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6)°
If gain, also enter in Part |, ine 8. column () (see pages 13 and 17 of the instructions) }
3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 494C(a) tax on net investment income )
If section 4340(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distributable amount of any: year in the base period?

If *Yes,” the foundation does not gualify under section 4940(e) Do not complete this part

0 ves I No

1 _Enter the apprepriate amount in each column for each year see page 13 of the mstructions before making any entres

(a) (d)
(b) )

Galencar -/Saaf?c??::gé/;a;segmmng ) Adiusted qualifying distributions Net value of nonc(;arltable-use assets (col g"sg::‘é'égno?‘é%( ©

2006 1,360.503 17.259.288 0.078827

2005 2,329,085 16.287.778 0.142996

2004 1.463,739 16,519.094 0.088609

2003 1.307,879 17,148.852 0.076266

2002 675,759 15.261,813 0.044278
2 Total of iine 1. column (d) 2 0.430976
3 Average distnbution ratio for the 3-year base pericd—divide the totai on line 2 by 5. or by the

number of years the founcation has been in existence If less than 5 years 3 0.086195

4 Enter the net value of nonchantable-use assets for 2007 from Part X, ine 3 4 14.885,924
5 Multiply hine 4 by fine 3 5 1.283.095
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 0
7 Add lines 5and 6 7 1.283,095
8 Enter qualfying distnbutions from Part XIt. ine 4 8 870.917

If ine 8 1s equal to or greater than line 7. check the bex in Part VI, ine 1o, and complete that part using a 1% tax rate See
the Part Vi instructions on page 18

Form 990-PF 2con
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Form 990-PF (2067}
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructlons)

Page 4

1a Exempt cperating foundations descriced in section 4940(a)2), check hera » L1 and enter N/A” on line 1 N ‘o S
Date of ruling letter .. .... {attach copy of ruling letter If necessary—see instructions} S S
b Domesuc_founcdations that meet the section 4940(e) requirements in Part V, check 1 1 9
here ®» [} and enter 1% of Part |, ine 27b . A ’ :
¢ All other domestic founcations enter 2% of iine 27b Exempt foreign organizations enter 4% NI MR
of Part |, ine 12, col (b)
2 Tax under section 511 {domestic secticn 4947(a)(1) :rusts and taxable foundations only Others snter -0-) 2 0
3 Addlines 1 and 2 3 0
4 Suttile A income) tax (domestic secticn 4947(a)(}) trusts and *axable founcations only Others anter -G-) . 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- S5 _ - 0
6 Credits/Payments O N
a 2007 estmated tax payments and 20C6 overpayment credited to 2007 | 6a e N R
b Exempt foreign organizations—tax withheld at source 6b K I T
¢ Tax paid with application for extension of time to file (Form 8868) 6c s L b
d Backup withholding erronecusly withheld . 6d RESEL I e
7 Total credits and payments Add lines 6a through 6d 7 0
8 Enter any penalty for underpayment of estimated tax Check here [J |f Form 2220 1s altached 8
9 Tax due. If the totai of lines 5 and 8 i1s mcre than line 7 enter amount owed > 9 0
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10
11 Enter the amount of line 10 to be Credited to 2008 estimated tax » | Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ' ] Yes| No
participate or intervene in any political campaign? 1a v/
b Did it spend more than $100 during the year (either directly or indirectly) for pohtlcal purposes (see page 19
of the instructions for definttion)? "'f Y .
If the answer 1s “Yes” to 1a or 1b, attach a detalled description of the activities ancd copies of any materals i S
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
(1) On the foundation » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for polittcal expenditure tax imposed on b
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? Y
If *Yes,” attach a detailed descnption of the activities. B 4
3 Has the foundation made any changes, nct previously reparted to the IRS, In its governing instrument, articles of P vt 7
incorporation, or bylaws, or other similar instruments? If “Yes * attacn a conformed copy of the changes v/
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes.” has it filed a tax return on Form 990-T for this year?
5 Was there a iquidaticn, termination. dissolution, or substantial contraction durmg the year? A
If “Yes," attach the statement required by General Instruction T 1 -4
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either ; .
® By language in the governing instrument, or W _: ; .
¢ By state legislation that effectively amends the governing instrument so that no mandatcry directions that [N S S
conflict with the state law ramain In the governing instrument? 6 |/
7 Did the foundaticn have at least 35 0CO in assets at any time dJunng the year? If “Yes, ' comotets Part Il, col (c), and Part XV 7 v _
8a Enter the states to which the foundation reports or with which 1t 15 registered (see page 19 of the ' \ «
Instructions} » . e e il -
b If the answer is “Yes" to hne 7, has the foundation furmshed a copy of Form 990 PF to the Attorney General R
(or designate} of each state as required by Gereral Instructicn G? If “No,” attach explanation 8b | v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3)
or 4942())(5} for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV on
page 27)? If “Yes.” complete Part XIV . 9 Y
10 Did any persons become substantial contributors during the tax year? If “Yes, ' attach a schecule histing therr
names and addresses 10 Y

Form 990-PF (2c07)




Form 390-PF (2007) Page 5
m Statements Regarding Activities (continued)

11a At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . 11a v
b If “Yes,” did the foundation have a binding written contract in effect on August 17. 2006, covering the interest,
rents, royalties, and annuities described in the attachment for line 11a? . 11b
12 D the foundation acquire a direct or indirect interest in any apphcable insurance contract? . 12 v
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 1317
Website address » ahrensfamilyfoundation.org .
14 The books are in care of » Shannon Fitzgerald Telephone no ... 6412365518
| Located at » 1510 Penrose Street . ZIP+4 > 50112 ..
| 15 Section 4947(a)(1) nonexempt chantable trusts filtng Form 990-PF in lieu of Form 1041—Check here » O
| and enter the amount of tax-exempt interest received or accrued during the vear » |15 |
‘ Statements Regarding Activities for Which Form 4720 May Be Required
i File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
| 1a Dunng the year did the foundation (either directly or indirectiy).
| {1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ¥ Yes [ No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? ) O Yes ¥ No
(3) Furnish goods, services, or facxlmes to (or accept them from) a d|squa||f|ed person? . [Yes WINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ves [INo |
(5) Transfer any Income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualified person)? . . O ves ¥ No

(6) Agree to pay money or property to a government official? Exception. Check “No” if
the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days) . O ves WINo
b If any answer 1s “Yes” to 1a(1}-{6), did any of the acts fall to qualify under the exceptions descrbed in Regulations b )
section 53.4941(d}-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b v :
Organizations relying on a current notice regarding disaster assistance check here » O
¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20077 ., . . RI- 4

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942()(5))
a At the end of tax year 2007, did the foundation have any undistributed income (ines 6d and
6e, Part XIil) for tax year(s) beginning before 20077 .o O ves ¥ No
If ‘Yes." list the years » 20 . , 20 ., 20 . , 20..

b Are there any years hsted in 2a for which the foundation is not applynng the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) |- - | -

| to all years listed, answer "No ' and attach statement—see page 22 of the instructions.) 2b
| c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
»20.. ,20 ... , 20... , 20 ..
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? ) .. O ves ¥INo

b If ‘Yes,” did 1t have excess business holdings 1n 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2007} . . 3b
4a Dd the foundation invest during the year any amount in a manner that would 1eopard|2e its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
curpose that had not been removed from jeopardy before the first day of the tax year beginning in 20072 . 4b v

Form 990-PF (2007




Form 990-PF (2007) , Page 6
cadlil:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to ) i
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves Y'No | el \ !
(2) Influence the outcome of any spectfic public election (see section 4353); or to carry on, . i
directly or indirectly, any voter registration drive? OvYes ¥INo |~ 5
{3) Provide a grant to an individual for travel, study or other similar purposes? T Yes ¥ No . 2
(4) Prowvice a grant to an organization other than a charitable, etc crganization described in ' ¥ i
section 509(a)(1), (2), or (3}, or section 4940(d)(2)? (see page 22 of the instructions) Tves ¥INo | ) ’
(5} Provide for any purpose other than religicus, chantable scientific, Wterary. or - A : C {
educaticnal purposes. or for the prevention of cruelty to children or animals? Cves Vino |- ) i
b If any answer 1s 'Yes' to 5a{1}H5) did any of the transactions fail to qualify under the exceptions described in - N
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? 1 Sb
Organizations relying on a current notice regarding disaster assistance check here » 1 ‘ ) :
¢ If the answer 1s 'Yes” to question 5a(4). does the foundation ‘c|a|m exemption from the tax ? S S
because it maintained axpenditure respcnsibility for the grant? “IYes [1No N ' R
If 'Yes,” attach the statement requirecd by Regulations secticn 53 4945-5(c) 7 N .
6a Did the foundation during the year. receive any funds, diractly or indirectly, to pay premiums .,‘:’. 1 A g
on a personal benefit contract? CYes ¥Wino [0 | - i
b Did the foundation, during the year, pay premiums, diractly or indirectly, on a persoral benefit contract? 6b v
If you answerad “Yes” to 6b, also file Form 8870 R o
7a At any ime during the tax year, was the foundation a party 10 a prchibited tax shelter transaction? . [ yes ¥ No T
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).
{b) Title, anc average {c) Compensaton {d) Contributions to

{a) Name ang acdress hours oer week (If not paid, enter emoloyee oenent plans (e)mEr:(eore:”s:waacnccoeusm
devotec (o dosition -0-) ang ceferred compensation

Chad Ahrens Director, 2 0 0 0
2204 Cae Drive, lowa City, 1A 5246
BavidClay e Director, 10 0 0 0
1955 N.W. 129th Street. Clive. 1A 50235
Susan Witt Vice-President, 2 0 0 0
1928 Prairie Street, Grinnell, IA 50112
Julie Gosselink :
--------------------------------------------------------- President, 50 2,
1820 Penrose Street, Grinnell. 1A 50112 87,013 010 0

2 Compensation of five highest-paid empioyees {other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

(b) Title and average ((i)m%?g‘t r;l;u;tg::hio (e) Expense account
{a) Name ang accress of sach employee paid more than 330 0G0 l"\oulrasc:)er we.ek {c) Compensaticn plalns afw;: deferrec| other alowances
aevotecd to posit.on compensaticn
None
Total number of other employees paid over $50.060 . » | None

Form 990-PF (zcon




Form 990-PF (2007) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter

“NONE.” (a) Name and address of sach person paid more than $50 000 (b} Type of service (c) Compensation
NN
Total number of others receiving over $50,000 for professional services .. . . » | None
g p

ica2 .Y Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number

of organizations and other oeneficiaries served, conferences convened research papers procduced etc Exoenses
219,480
a6 Summary of Program-Related Investments (see page 24 of the instructions)
Descrioe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3 . . >

Form 990-PF (2007




Form 990-PF (2007}

Page 8

w Minimum Investment Return (All domestic foundations must compiete this part. Foreign foundations

see page 24 of the instructions.)

o Q0 OTo

5
6

Far markat value of assets not used (or held for use) directly in carryng out chantatie etc,

purposes .

Average monthly fair market value of securities 1a 15,032,167
Average of monthly cash balances 1b 77,229
Far market value of all other assets (see page 25 of the instructions) ic 3.217
Total (add lines 1a. b. and ¢) ‘ 1d 15,112.613
Reducticn claimed for blockage or other factors reported on lmes ta and

1¢ (attach detailed explanation) l 1e | o

Acquisition indebtedness apgpitcable to line 1 assets 2

Subtract line 2 from line 1d 3 15,112.613
Cash deemed held for charitable activities Enter 14 % of line 3 (for greater amount, see page 25

of the instructions) 4 226,689
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lire 4 5 14,885,924
Minimum investment return. Enter 5% of line 5 6 744.296

m Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating

foundations and certain foreign organizations check here » [} and do not complete this part

1 Minmum investment return from Part X, line 6 . : 1 744,296
2a Tax on investment income for 2007 from Part VI, line 5 2a 0 -
b Income tax for 2007. (This does not include the tax from Part VI ) 2b e
¢ Add lines 2a and 2b . 2c 0
3 Distnibutable amount befcrs adjustments Subtract line 2c from line 1 3 744.296
4 Recovenes of amounts treated as qualifying distnbutions 4
5 Addlines 3 and 4 5 744,296
6 Deduction from distributabie amount (see page 25 of the mstructlons) 6
7 Distnibutable amount as adjusted Subtract line 6 from line S5 Enter here and on Part Xl
line 1 7 744.296
EZEE] Qualifying Distributions (see page 26 of the instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc , purposes .
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 870.917
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) diractly in carrying out charitable, etc,
purposes 2 0
3 Amounts set aside for specific chantable pro;ects that satisfy the L
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b |
4  Qualifying distributions. Acd lines 1a through 3b. Enter her2 and cn Part V, line 3, and Part Xll, lire 4 4 870.917
§ Foundations that guahfy under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, hne 27b (see page 26 of the instructions) S 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 870.917

Note:The amount on line 6 will be used in Part V column (b), in subsequent years when ca/culatmg whether the founcation

qualifies for the section 4940(e} reduction of tax in thocse years

Ferm 990-PF 2007




Farm 990-PF (20C7)
Undistributed Income (see page 26 of the Instructions)

10

o200

Page 9

Distributable amount for 2007 from Part X|

line 7

Undistributed income. i any as of the and of 2006
Enter amount for 2CC6 only

Total fer crior years 20
Excess distributions carryover, if any, to 2007

From 2002
From 2003
From 2004
From 2005
From 20C6

(ajl

Corous

(b)
Yzars arior to 2006

20 .20

457,229 !'

637,784 l '
1,514,696 ;'

507,877

Qi -

Total of lines 3a through = l

P

Qualfying distributions for 2007 from Part XII, [
ine 4- » 3 870,917

Appilied to 2006, but not more than line 2a

"y

Applied to undisinbuted ircome of prior years (Elecuon
required—see page 27 of the instructicns)

n
i
L -
.
(

Treated as distnbutions out of ccrpus (Election
required—see page 27 of the instructions)

126.621

Applied to 2007 distributable amount

oL
1 W

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2007 .

(If an amount appears in column (c), the same

amount must be shown in column (a)) -

Enter the net total of each column as
indicated below:

Corpus Acd hines 3f, 4¢, and 4e Subtract line 5

.ﬂ PR 51 I

3.244,207 s -

Prior years' undistrbuted income Subtract | ' v

ine 4b from line 2b

Enter the amount of prior years' undistributed i3
income for which a notice of deficiency has been |-
1ssued. or on which the section 4942{a) tax has
been previously assessed

Subtract fine 6c from lne 6b Taxable|

amount—see page 27 of the instructions

Undistnbuted income for 2006 Subtract line | -

4a from lne 2a Taxable amount—see page | ~

27 of the instructions

Undistributed income for 2007 Subtract lines | *

4d and 5 from hne 1 This amount must te I
distributed 1n 2008

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions)

Excess distributions carryover frem 2002 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a

3.244.207

Analysts of ine 9

Excess from 2003
Excess from 2004
Excess from 2005

Excess from 2006
Excess from 2C07

457.229

1,514,696
507,877
126.621;

637.7841

Form 990-PF (2co7)



Form 390-PF 2007) Page 10
m Private Operating Foundations (see page 27 of the instructions and Part VII-A. question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2007, enter the date of the ruiing . >

Check gox to ncicate whether the foundation is a private ocerating foundaticn described in secticn [ 4942()(3) or ] 4842()(5)
Enter the lesser of the adjusted net Tax year Pror 3 years {e} Total

income from Part | or the mmnimum
nvestment return from Part X for
2ach year listed

85% of iine 2a
Qualfying distributions from Part Xii,
line 4 for each year listed

Amounis includea w line 2¢ not used diractly
for active conduct of 2xempt actvites

(a) 2C07 {b) 2€06 {c) 2605 {d} 2004

Quahfying distnbuticns made directly
for active conduct of exemot activities.
Suptract line 2d from hne 2¢

Comglete 3a, b, or ¢ for the

alternative test relied upon

‘Assets” alternative test—enter

(1) Value of all assets

(2) value of assets qualifying
under section 48942()(3)B)())

“Endowment” alterranve test—enter % of

minmum tnvesiment retum shewn in Part
X, line 5 for each year listed

‘Support” alternative test—enter

(1) Total support other than gross
investrment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(3)). or royaities)

{2} Supgort from general public
and 5 or more exempt
organizations as provided in
section 4942())3)B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income . |

m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (cut only If they have contributed more than $5.000) (See section 507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portton of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation cnly makes contributions to preselected chantable organizations and does nct accept
unsolictted requests for funds If the foundation makes gifts. grants, etc (see page 28 of the mstructions) to indivicuals or
organizations under other conditions, comgplete items 2a b, ¢. and d

The name, address. and telephcne number of the person to whom apgiications should be addressad

Tne fcrm 1in which applicaticns should te submitiad and information and matenals they shcuid nclude

Any submussion deadiines

Any restnctions or imitations on awards, such as by geographical areas, chartable fields, kinds of instituticns. or other
factors

Form 990-PF 2007




Farm 390-PF (2007) Page 11

[ZEY1 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If rec.otent is an .narscual
Recipient show any refatonshio to ‘:oundan?{n Purccse of grant or Armount
any founcation manager Sia“:sn“ contr bution
Name and address (home or business) | or suostartial contrioutor | F2€'3120t
a Paid during the year
Please see attached list. 431,131
|
|
|
]
|
|
|
|
Total ; . » 3a 481131
b Approved for future payment
|
Total » 3b

Form 990-PF (2007




Form 390-PF {2007 Page 12
m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Z«cledea ov section 312 313 or 314 (e)
Related cr exempt
{a) (b (c) (d) furciion inceme
Business code Amount Zxcusion code Amount (See bage 28 of

the instructions )
1 Program sersce revenue

- 0 Q 0 T W

g Fees and centracts from government agencies

2 Membership dues and assessments |

3 Interest on savings and temporary cash investments 14 2.802

4 Dividends and interest from securities : 14 494,200

5 Net rental income or (loss) from real estate i - S, o R R ;

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal prcoerty

Other investment income

Gain or {loss) from sales of assets other than inventory

Net income or (loss) from special events

10 Gross profit or {loss) from sales of inventory

11 Other revenue a
b
c
d
e - -

12 Subtetal Add columns (b), (d), and () e o] B 497.002

43 Total. Add line 12. columns (b), (d), and () . . 13 497.002

(See worksheet 1n line 13 instructions on page 29 to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contnibuted |mportantlé to
v the accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

0 oo ~N;

Form 990-PF 2007




Form 990-PF (2C07)
m Iinformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

Od the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Coce (other than section 501{c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions
{1) Sales of assets to a ncncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, eguipment, mailing lists, other assets, or paid employees

"] Yes| No

IV I -
T ' P
Lo EA B
P Y

1a{1

v
1a(2) v

1bi1)

1b(2)

1b(3)

1b(4)

1b(5)
1b(6)
1¢

CNLNENLN N

~

d If the answer to any of the above 1s “Yes.’ complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewed less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved

(a) Line no! (b) Amount nvalved l (c) Name of noncharitable exempt orgamzaticn (d) Description of transfers, transactions and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 OvYes ¥ No
b If “Yes.” complete the following schedule
(a) Name of crgamzation | (b) Tyoe of orgamization I (c) Description of reiationshio

Sign Here

Uncer oenalties of serury, | ceclare that | have axamined this retumn, inciucing accomeanying scheduies anc stataments anc o the dest of my ‘«nov,vlnge anc
oelief itis true correct and comolete Declaration ar=78Sarer {other than taxpayer or ficuciaryj 1s dasec on all Information o1 which creparer has anv krowlecge
) hannrm =k i 200 ) Treasurer
Slgnaturya'f i[.‘lcer or irustee L ) v el . Data ' Title
Daie Preparer’s SSN or PTIN
) Check If {S22 Signature on sage 30 of ihe
';%" self-employed » ]| mstructions)
2 50| Preparer's ’
o 29| signature
r2
Q Firm s name {or ycurs EIN »
self-emoloyec), accrass }
anc ZIP coce Phone no { )

Forra 990-PF 12007




Schedule B : OMB No 15450047
(Form 990, 990-22, Schedule of Contributors

or 990-PF) Supplementary Information for =

Decarment of she Treasury iine 1 of Form 990, 990-EZ, and 990-PF (see instructions) 2@87
Intermzi Jevenue Sernce

Name of organization Employer identification number
The Claude W and Dolly Ahrens Foundation 39 1306775

Organization type (check one)
Filers of: Section:
Form 990 cr 990-EZ 501{c) ) {enter number) crganization

4947(a)(1) ncnexemgpt chartable trust not treated as a private foundaton

527 pclitical organizaucn

& O 0O 0

Form 990-PF 501(c)(3) exempt privata foundatcn

4947(a)(1) nonexemept charitable trust treated as a private foundaticn

O o

501(c)(3) taxable private foundation

Check 1if your crganization 1s covered by the General Rule or a Special Rule. (Nate: Only a section 501(c)(7), (8), or (10}
organizatron can check ccxes for both the General Rule and a Special Rule—see instructions)

General Rule—

i/] For organizaticns filing Form $90, 990-EZ, cr 990-PF that received, during the year, 35 000 or more (in money or
prcperty) from anv one contributor (Complete Parts | and 1})

Special Rules—

[} For a secticn 501({c)3) organizauon filing Form 990, or Form 990-EZ, that met the 33¥3 % support iest of the regulations
under sections 509(a)(1)/170(b)(1)(A}v1). and received from any one contributor, during the year, a centribution of the
greater of $5,000 or 2% of the amount on line 1 cf these forms (Complete Parts | and II')

D For a section 501{c)7), (8), or (10) orgamizaticn filing Form 99C, or Form 980-EZ, that received from any one contributer,
during the year, aggregate contributions or oequests of more than $1,0C0 for use exclusively for religious chartabie,
scientific, iterary or educaticnal purposes, or the prevention of cruelty to children or anumals. (Cemplete Parts |, 1, and W)

] For a section 501{c)(7), (8), cr (10) organization filing Form 990, or Form 990-EZ, that recetved from any one contributor,
during the year, scme contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not aggregate to more than $1,00C (If this box is checked, enter here the total contributions that were recewed during
the year for an exclusively religious charitable, etc , purpose Do not complete any of the Parts unless the General Rule
applies to ihis organizaticn because it received ncnexclusively religicus, chantatle, etc , contnibuticns of $5,0C0 or mere
durng the year) . > S

Caution: Organizations that are nct covered by the General Rule ancfor the Special Rules do noi file Schedule B (Form 390,
990-E2, or 99C-PF), but they must check the bcx in the heading of their Form 990, Form 980-EZ, cr on line 2 of their Form
99G-PF, to certify that they do not meet the filing requirements of Schecule 8 (Fcrm 990, 990-EZ, or 950-PF).

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 950-EZ, or 99C-PF) (2007)
for Form 990, Form 990-EZ. and Form 990-PF
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