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May. 24. 2011
l . ’ Form 990

No. 0996

P. 2

| o8 No. 1545.0087

8:36AM VT Assoc of Realtors

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947 aX1? of the Internal Revenue Code
(except blac lung beneflt trust or private foundation)

ﬁi:’.’rﬁ'u“ ﬁzsfr:u?s];:::? > The orgamization may have to use a copy of this return to salisfy state reporlng requirements g
A For the 2007 calendar year, or tax year beginning  10/01 ,2007, and ending  9/30 , 2008
B Check if spplicable, c D Employer Identification Nomber
[ Vadaress change | e Tona’| VERMONT ASSOCIATION OF REALTORS, INC 03-0265065
B Name change u ':;'.“ 148 STATE STREET E Telephone number
] Inibal retum Inpse(:’.l:nc MONTPELIER, VT 05602 802-229-0513
] Termination 'Ili‘onsc. F ﬁ%iﬁ.‘;'ﬂ"“ DCssh l)_(_l Accrual
| Amanded raturn Oter (spealy) ™
Application pending @ Secﬂon 501(c‘3) organizalions and 494755?& honexXempt H andl are nol applicadls to section 527 orgenizotions
— charftable trusls must attach a complete edule A H (8) 15 tis = group retumn for alfilistes? Yes |X| Mo
(Form 530 or 530-E2). H (D) 1 Yo enler rumber of aiflialez. ™
G Wab site: > WWW. VTREALTOR . COM H () Are ol affiliates inchided? . .. ... ... DVe D No

OF 'No,' aftach a llst See Insluctions)
H (d) iz iz 3 zeparate rern filed by an
organizabion covered by a group ruling? my” m Ne
Group Exemption Number . . »
Check > [X]if the organization is not required
L_Gross recelpts: Add lines 6b, 8, 9, and 10b to line 12 ™ 870,229, lo altach Schedula B (Form 930, 930-E2, or 930-FF).
15| Revenue, Expenses, and Changes in Net Assets or Fund "Balances (See the instructions.)

J  Organization type
_{check only on 9 . > @] §01() 6 < (nsertno) r| 4947(2)(1) or r] §27
K Check here ™ D if the organization Is not a 509(a)(3) supporting organization and its

0ross recsipts are normally not more than $25,000. A return is not required, but if the | )
organizatlon chooses to fife a return, be sure to file a complete return. M

1 Contrnibutions, gifts, grants, and similar amounts received.
a Contributions to donor adwised funds. . . ..o o, 1a
b Direct public support (not included on line 1) C VED .. 1b
¢ Indirect public support (not Inclugd h . 1c
i d Government contributions (grani% %&mc’l@JX]ap “I%ytéf AREA1 e 1d
} e T“t‘h.&u&'ﬂﬁ cnsh $ f\AF\ N?h ﬂf»\nn ). 0.
| 2 Program service revenue including governr‘nent fees}ar(chg)ntracts (from Part VI, ne 93) 138,179.
8 Membershlp dues and assessments . e e e 683,121.
4 Interest on savings and temparary ca&NReREéA(:SERV]CE .............. 30,541.
5 Dividends and interest from securities, BU RLINGTON VT . .
6a Grossrents . .....coiiinn . .. 6a
b Less: rental expenses . . .. L L i ceaea, 6b
¢ Netrental income or (Joss). Subh'act line Gb from line 6a.
- r| 7 Other investment Income (describe. ... .. »
‘EE' Ba Gross amount from sales of assets other (A) Securites (B) Otner
N than inventory . . . ..o i 8a
g b Less: cost or other basls and sales expenses . . 8b
¢ Gain or (loss) (altach schedule) . . . 8c
d Net gain or (loss). Combine line 8c, columns (A) and (B) . . . .. ..
9 Special events and activities (attach schedule) |f any amount is from gamlng. check here... .. ’[:I
a Gross revenue (notincluding  § of conlributions
_ reportad on line 1b) . e e i e e . .. 9a
%% b Less. direct expenses other than fundransmg expenses . ... . 9%
€3 ¢ Netincome or (loss) from special events. Subtract Iine 9b from Ilne 9a .. .
=108 Gross sales of inventory, less relurns and allawances .. C 10a 17,884. @
b less: costof goodssold .. .. . .. ... 10b 46, 766|858
)8 ¢ Gross profit or (loss) fram sales of inventary (allach schedule) Sublracl Ilne 10b from line 10a . STATEMENT 1. 10c ~28,882.
1 Otnher revenue (from Part VI, line 103). . .. .. ... e B 504.
‘ |12 Total revenue. Ada lines 1¢, 2, 3, 4, 5, 6c 7 Bd 9¢, 10¢, and 1 l .......................... 12 823,4613.
e LJ;:3 Program services (from line 44, column B)). . ........... e e e e e 13 811,454.
; 4 Management and general (from line 44, column (C)) . . .. .. N
B |15 Fundraising (from line 44, column (D)) . e eene e e e e . |18
‘ H 76 Payments to affiliates (attach schedule) e e e . T
8 °17 Total expenses. Add lines 16 and 44, column (A ... . 17 811,454.
al 18 Excess or (deficit) for the year. Sublractling 17 fromlne 12.. . .. ... .. .ooviiiiiviiiniiiiinnene. 18 12,009,
T N g 19 Net assets or fund balances at beginning of year (from ine 73, calumn (A)) 19 642,165.
T 20 Other changes in net assets or fund balances (altach explanation). . . SEE. STATEMENT 2 20 -21,310.
$| 21 Net assets or fund balances at end of year Combine lines 18, 19, and 20 e e et e 2] 632,864.
BAA ForPrivacy Act and Paparwark Reduction Act Notlce, 500 the separate Instructions, TEEAOIOAL 12R207  Form 990 (2007)

N



May. 24. 2011 8:36AM

VT Assoc of Realtors

No. 0996 P. 3

Form 990 (2007) _ VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Pags 2
-*wﬂ? = ional Expenses A izal t complale column (A) Columns (8), (C), and (D) are required
o fsogggmr? 251?!)(}-35'2% (?1) organigllons and sec‘)l{g:r2947'?2)s(ln)“r'\soncexere\gtecharitable( Ir)usls but opt(lo%ai t%r othegs.) (See :gsfrucr.)
Do not include amounts reported on lina (A) Total (B) Program (€) Management (D) Fundraising
6b, 8, Sb, 10b, or 16 of Part | services and general il e
22a Grants paid from donor advised
funds (altach sch)
(cash s
non-cash $ )
If this amount includes
foreign grants, check here > D ... 228
22b Other grants and allacaliens (aft sch)
(cash 5
non-cash $ )
If tnis amount includes
forelgn grants, check hare ™ D .. | 22b
23 Specific assislanca lo individuals
(2ttach schedula) .. . 23
24 Benefils patd to or for members
(attach schedule). . 24
25a gampensak!ion of clurrenl otﬁcelrs, 4
irectors, key employees, etc. liste
mPatV-A. .. . ... .. . 25a 95,177. 55,177. 0. 0
b dCompensiﬂon of f?rmer ofﬁtce;r's,t 4
Iractors, key employees, etc. fiste
nPanv.p e, 6T |asp 0. 0. 0 0.
© Compensation and olher distributions, not
included above, to disqualified persons (as
defined under section 4958(f)(1)) and persons
described in section
4958(cX3XBY ... iiiiiiins 25¢ 0. 0. 0 0.
26 Salanes and wages of employees not
included on lines 25a, b,and G........ .| 26 167,310. 167, 310.
27 Pension plan contributions not
included on lines 25a, b, and ¢ z] 5,000. 5,000.
28 Employee benefils nol included on
lines 258 - 27 v 28 42,632. 42, 632.
29 Payrollt8Xes. ..ot cireniiinis 29 20,474. 20,474.
30 Professional fundraising fees 30
31 Accounting fees.......... 31 18,419. 18,419.
32 Legalfees ...  .... . ciei. vieees » 9, 000. 9,000.
33 Supplies. . ovvviiinin e cuns 33 31,692. 31,692.
34 Telephone . . 34 9,522. 9,522.
35 Postage and shipping . . 35 7,674. 7,674,
36 Occupancy .. . 36 22,150, 22,150.
37 Equipmenl rental and maintenance, .. .| 37 27,513. 27,513.
38 Prinling and publicatlons 38
39 TIAVE) . i iieiiii i 39 55,592. 55,592.
40 Conferences, conventlons, and meelngs ... ... 40 104,912. 104,912.
41 Interest. . ...... . . 41 35. 35.
42 Depreciation, depletion, elc (sltach schedule) . .. .. a2 12,942. 12,942.
43  Qther axpanses nat covared abave (ilemize)
aAWARDS _ 43a 3,224. 3,224.
b_ﬁgg@gi_f_@] ___________ 43b 86,433. 86,433.
¢ GOV'T AFFAIRS COMM. | 43¢ 55,873, 55,873.
d PROPERTY TAX _ _ _ _ . __ 43d 74. 74.
o PUBLIC RELATIONS ____ __ a3e 35,806. 35,806.
S 43t
9 e 43¢g
4 l‘g‘ohl Lu:cuoraal npoln_m. Add Ilintgs ?.ZaI
{l
Dy s s 1 ™ | g 811,454, 811, 454 0. 0.

Joint Costs. Check. ’D if you are following SOP 98-2.

Are any |oint cosls from a combined educational campaign and fundraising sollcitation reporiad in (B) Program services?.

If Yas,' enter () the aggregate amount of these joint costs $

$

lo F

undraising S

; (i) the amount allocated to Management and general

$

’D Yos No

; @) the amount allocated to Program services

; and (iv) the amount allocated

BAA

TEEAOQI02L  08/02/07

Form 890 (2007)



No. 0996 P. 4

May. 24. 2011 B8:36AM VT Assoc of Realtors
Form 990 (2007) ' VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Page 3
mvg:[smement of Program Service Accomplishments (See the instructions.)

Form 990 1s available for public nspsction and, for same people, serves as the primary ar sole source of information about a particular
organization. How the public perceivas an organization in such cases may be determined by the information presented on its return. Therefore,
please make sure the return Is complets and accurate and fully describes, in Part lll, the organization's programs and accomplishments

What Is the organization's primary exempt purpose? » SEE STATEMENT 3 _ _ _ _ _ . _ _ _ _ _____. Program Servica Expenses
All organizations must describe their exempt purposs achievements in a clear and concise manner, State the number of | Fegiec er, 21O 3o
chents serveﬁgﬁbhc tions Issued, etc. Discuss achievements that are not measurable. (Section 501 n(czg) and 84) organ- 78) 1) trusls: bt
izations and (a)(% nonexempt chantable trusts must also enter the amount of grants and allgcalioh’ to olhérs ) oplional for others )
B
(Granls and allocations  $ ) If this amount Includes fareign grants, check here ™ I-T 811, 454.
D e e
(Grants and alloc;ﬁ;n_s _$_ ) If this amount Includes forsign grants, check here »™
e e e
(Grants and allocations S - ) If this amount includes foreign grants, check here % |
- P
(G?a;ls and allocations  $ ) If this amount includes forelgn grants, check here
0 Other program services. ............. .
(Granls and alliocations  $ ) If this amount includes foreign grants, check here ™ ﬂ
f Total of Program Service Expenses (should equal ling 44, column (B), Program services). .............. . > 811,454.
BAA Form 990 (2007)

TEEAOIOAL  12/27/07




May. 24. 2011 8:36AM VT Assoc of Realtors No. 0996 P. 5

Form 990 (2007y+ VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Page 4
[RarIVE] Balance Sheets (See the instructions.)
Note: Where required, altached schedules and amounts within the description . )
column should be for end-of-year amounts only Beginning of year End of year
45 Cash — non-interest-bearing ....... ... o0 v - .. AS
46 Savings and temporary cash investments e . 963,556. & 933,482.
R
478 ACCOUNIS receivable .  ..... «..vvevreereinnens- 47a 7,890. 5%
b Less. allowance for doubtful accounts . . | 47b 14,612.] 47¢ 7,890.
48a Pledges receivable i 48a %‘
b Less: allowance for doubtful accounts C el . 48b 48¢
43 Grantsracewvable |, .. . e e e e R 49
50 a Recewvables from current and former o!ncers directors, rustees, and key
employses (attach schedule) ... R 50a
b Recervables from other disqualiied persons (g)s defined under section 4958(0H (1))
A and persons described In section 4958(c)(3) (W) (attach schedule). .............. ,,,%2
2 | 51a Other notes and loans recevable S
% (attach schedule) . ............. . .. 51a e
8 b Less: allowance for doubtful accounts .. . 51b 51¢
52 Inventories for sale or use. e e e 26,486.| 52 22,047,
53 Prepald expenses and deferred charges . . .. .. 5,605.]59 10,723.
54a nvestments —~ pubhcly-traded secuntes .. .. . . . Cost FMV 54a
b Investments — ather securites (attach sch). .. .. . .. Cost FMV 54b,
55a Investments — land, bulldings, & equipmsnt: basis. . 55a 378,883.
b Less. accumulated depreclation owSess
(attach schedule) ... STATEMENT 4 . | 55b 235,312, 156,514.] 55¢ 143,571.
56 Investments — other (attach schedule)........... it teirere e 56
57a Land, bulldings, and squipment: basis . 57a %’@
b Less: accumulated deprecuatlon i
(attach schedule) . N 57b 57¢
58 Omer assets, [ncluding program-related investments
(describe ™ e ) 58
59 Total assets (must equat line 74). Add ines 45 through 58 ... ................. 1,166,773.| 59 1,117,713.
60 Accounts payable and accrued expsnses . .. ... . . o . 130,885.] 60 §6,953.
61 Grentspayabls.. ......... . A .. .. . 61
L |62 Deferredrevenue .. . e e e 361, 311. 62\ 397,896.
E 63 Loans from officers, directors, Itustees, and key SRR
lL employses (attach schedu|e) . ... . . . 63
'Ir 64a Tax-exempt bond liabilities (attach schedule) . e Coe e 64a
! b Mortgages and olher notes payahle (attach schedul) . ... ... ... .o viveer vriennnnn 32,412.| 64b
8| 65 Otner liabilities (descrbe > _ _ _ _______________ ) €5
66 Total llabilitias. Add lines 60 through 65 e e 524,608.] 66 484,849
Organizations that follow SFAS 117, check here > and complete lines 67 [
g through 69 and lines 73 and 74, @{
Al 67 Unrestricted............. ..... . L . .o ; 642,165.] 67 632,864.
68 Temporanly restricted. . .o C e . . . . . 68
? 69 Permanently restricted i e e e e e 69
o | rgentzations that do not follow SFAS 117, check here » [ ] and complete imes B
70 through 74 Seaddecs
g 70 Capital stock, trust principal, or current funds ... ....oovvvir vie e veiiennas 70
a 71 Pald-In or capital surplus, or land, building, and equipment fund . n
S 72 Retamed earnings, endowment, accumulated income, or other funds .. . | 72
73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through SRR
g 72. (Column (A) must equal ine 19 and colurn (B) must equal fine 21) . . 642,165.] 73 632,864.
74 Total liabjlities and net assets/fund balances. Add lines66and 73 .... . ... . 1,166,773.]| 74 1,117,713,
BAA Form 990 (2007)

TEEAOIDAL 0302/07




May. 24. 2011 8:37AM VT Assoc of Realtors No. 0996 P. 6
Form 990 (2007)* VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Page 5
ﬁg’:‘fj}@ﬁ Reconcillaion of Revenue per Audited Financial Statements with Revenue per Return (See the

instructions.)
a  Total revenus, gains, and other support per audited financial statements. . .. .. «... .. .. ceceniiiianns | o N/A
b  Amounts included on line a but not on Part |, iine 12 %
1Net unrealized gains on investments ..... ...... . .. bl =
2Donaled services and use of facilibes. b2 iy
3Recoveries of prior year grants b3 l§
40ther (specly): _ _ _ _ _ S
______________________________________ b4
Addlinesbl through bd. © . . L L e e b
¢ Subtractine b from line a. e neaeen v e eeee e s . lLe
d  Amounis included on Part [, line 12 but not on Iine a! @
1Investment expenses not included on Part|, line 6b. ... ......... . dl g
20ther (specify): _ _ _ _ _ o] s
o TTIIIIIIIIIIIIIIIIIIIIIIII a2 =
Addlinesdl and 82 . . . . L L i e eaeeee e .l d
L) Tolal revenus (Par! | I1ne 12). Addliines cand @ .. . L L e > a
PavEIVABY Return
a  Total expenses and losses per audited financial SKAEMENIS . .. ... ... .iivoiiensinnnreeerninnneinenes | 2 N/A
b  Amounts included on line a but not on Part |, line 17:
1Donated services and use of faciities. ...... b1 Sy
2Prior year adjustments reported on Part [, ine 20 b2 §
SLossesreportedon Partl, ine20..... . ...... b3 o '
40ther (speaily). _ _ o e
e | ba Q
Add inesblthrough bd . L e e e b
¢ Subtractlinebfromlinea .. ... ... ciiiiiiie e c
d  Amounts included on Part 1, [ine 17, but not on Iine a:
1Investment expenses not included on Partl, ineéb . .. . ... .. ..., d1 %
20ther (specfy): _ _ o ]
______________________________________ d2
Addlines dlandd2. .. . . L L L L e e d
Total upenses (Part |, line 17). Add lines ¢ and d ...................... > @

sy Current Officers, Dlrectors, Trustees, and Key Employees (List each person who was an officer, directar, trustee,
or key employee at any time durmg the year even if they were not compensated ) (See the inslruclions )

(B) Title and If\g&rage crimours'. (C)(Comp:en?gtlon D) Con!nbutmnsrlo (2] E)(padr\s.?r1
per week devote if not paid, employee benefit account and other
(A) Name and address to position enter -0-) plans and deferred allowances
compensation plans
SEE_STATEMENT S 85,1717, 14,834. 0.

- — - — - .

- - - - - - — - e — — e — — — ]

- e e e e L . D G WD AL - — - - - ]

-—— —— ——————— T Py - — —— — ]

TEEAOIO5L 08/02/07

Form 990 (2007)



May. 24. 2011 8:37AM VT Assoc of Realtors No. 0996 P. 7

Form 990 (2007) \WVERMONT ASSQOCIATION OF REALTORS, INC 03-0265065

‘RarEVER

75 a Entsr the lotal number of officers, directors, and lrustess permitted lo vate on organization business at board meetings .. ™ 31

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensaled employees
listed in Schedule A, Part 1, or hlghest compensated professional and other independent contractors hsted in Schedule
A, Part II-A or II.B, related to each other through family or business relationships? If 'Yes,' attach a staternent that
identifies the Individuals and explains the rsfationship(s).

¢ Do any officers, directors, trustees, or key employees listed 1n form 990, Part V-A, or highest compensated employeas
listed in Scheduile A, Part |, or highest compensated g:ofessmnal and other independent contractors listsd In Schedule
A, Part il-A or lI-B, receive comg ensation from any other organizations, whether tax exempt or taxable. that are related
to the organization? See the Instructions for the deﬁmtnon of ‘related organization’ . >

If "Yes,' attach 2 statement that includes the information descnibed in the instructions.
d Does the organization have a written conflict of interest policy?. .........ccccvvenrnn-

mhmar Officers, Directors, Trustees, and Key Employees That Recelved Componsahon or Other

Benefits (!f any former officer, director, ustee, or key employee recelved compansahon or other bensfits (described below)
during the year, list that person below and enter the amount of compensation or othér benefils in the appropriate column. See
the insbruc ons)

®L © 8om enlsatlon (D) Contributions to (E) Expense
) Loans and if not pala, employse benafit account and other
(A) Name and address Advances enter -0-) plans and deferred allowances

compensation plans

— et St e e A e e Bt e e e e e R S S o

—_—_——,— e e —_—— e =

—— v . . . —— . — — — — —

[g&aﬁ"ﬂﬁ[mher Information (See the instructions.)
76 Did the orgaanlzanon make a change In its activities or methods of conduding activities?
If "Yes,' attach a detailed statement of each change. e e e i e e e e
77 Were any changes made In the organizing or governing documents but notreportedto the IRS? . . .....
It 'Yes,' attach a conformed copy of the changes.
78a Did the arganizabon have unrelated business gross income of $1,000 or more during the year covered by this return? ,
b if ‘Yes,' has 1t filed a tax return on Form 930-T for this year?...... .

79 Was there a Ilqundanon dissolution, termination, or substantial contraction dunng the
year? If 'Yes,' attach a statement e i e i

"80a Is the organization related (other than by association with a statewide or nahonwide organization) through common
membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt organization?

b If 'Yes,' enter the name of the organizaton » N/A

_____________________________ and check whether Itis |:| exempt or nonexempt. [RES
81a Enter direct and Indirect political expenditures. (See ling 81 instructions.). .. ... | ola . Eﬂ\
b Did the organization file Farm 1120-POL for this year? L. e e s iieeee iieeaas j 81b
BAA Form 980 (2007)

TEEADI106L 12/27/07




May. 24. 2011 8:37AM VT Assoc of Realtors No. 0996 P. 8

Fo.rm 990 (2007), VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Page 7
Mlher Information (continued) Yes | No
82 a Did the organization receive donated services or the use of matenials, equipment, or facilities at no charge or at
subslantally 18ss than fair rental VAIUE? . ... ... i iiie e riiiie i ire e e .| B2a) X

blf ‘Yes,' you may indicate the valua of these items here, Do not Include this amount as
revenue in Part | or as an expense in Part II (See ms!ructlons in Part 1) | 32bl

b Did the organization comply with the disclosure requirements relating to quid pro quo contribuliens?
84a Did the organization solicit any contributions or gifts that were not tax deductble?

b If ‘Yes," did the organization include with every solicitalion an express statement that such contribulions or gllls were
not bax deductble? . .. . . e et e e e . . .| 84n] NYA
85 501(c)(4), (5), or (6). Were substanhally all dues nondeductible by members? . e o« ... . . .. | 65a] NIA
b Did the organization make only In-house lobbying expenditures of $2,000 or less? . s e e 85b] NIA
It 'Yes' was answered lo elther 85a or 85b, do not complete 85¢ through 85h below unless the organnza(ron received a % ovast
waiver for proxy tax owed for e prior year. % T
3 Yol
¢ Dues, assessments, and similar amounts frommembers . ... ... i 85¢ N/A % e
d Section 162(¢) lobbying and political expenditures .. ...... e eee ... .| 85d N/A o e
e Aggregate nondeductible amount of seclion 6033(e)(1)(A) dues notices . . . | 85e N/A ] R e
f Taxable amount of lobbying and political expenditures (line 85d less 85¢) . . L85t N/A psss st
g Does the organization elect to pay the section 6033(e) tax on the amounton lne 85172 . .. .. . ... Co e e 85 NYA
S ek s 4
h I section 6033(e)(1)(A) dues nolices were sent, does the organizalion agrea to add lhe amount on line BSf to 1ls raasonable eslimats of % Pl sy
dues allocable lo nondeductible lobbying and polilical expenditures for the following laxyear? . . . .. . . . .o . 85h] NJA
86 501(c)(7) organizallons. Enter. a Initiation fees and capial contributions included on 5 ; T Y e
ling 12.. e e e PP 86a N/APwarfntbonin
b Gross recelpts included on line 12, for public use of club facilities . .. 86b, N/A
87 501(c)(12) organizations. Enter. & Gross income from members or shareholders . .... | 87a N/A e
T o
b Gross income from other sources. (Do not net amounts due or paid to other sources S S
against amounts due or received from them )} . . .0 .0 L., L, . e - 87b N/A R B (S

%

88.a Al any time during the year, did the organization own a 50% or greater Interest in a taxable co roration or partnership, semecry [row aiec

or an enuty dlsregarded as separate from the organization under Regulations sections 301 770 2 and 301 7701 3? e
If'Yes, complete Part IX. ..o oo i L e i e e e .. ..| 88a X
b At any time during the ¥ear did the orgamzanon durecuy ar |nu|rectly, own a controllcd onhly wlthm the meanlng of
section 5!2@)(13?7 If 'Yes,” complete Part X . »| 88b
89a 501(c)(3) organizations. Enter. Amount of tax imposed on the organization durlng the year under: BRES
section4911 > N/A ;sectona9l2» 1 N/A :section495s» 1 N/A[Ews o
i
b 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benelit transaction *" i
duning the year or did it become aware of an excess benefit transaction from a prior year? if "Yes,' attach a statement
AXPIAINING 8ACH UANSACH 0N .. . L it i e et e e aan -, .. | 88
Qo

¢ Enter: Amount of tax iImposed an the orgarzation managers or dlsquanr ad persons durlng the
year under seclions 4912, 4955, and 4958. . . > N/A

d Enter: Amount of tax on line 89¢, abovs, reimbursed by lhe orgamzation ..................... > N/ARES
e All organizations At any time during the tax year, was the organization a parly to a prohibited tax shelter transaction?. .
{ All organizations. Did the organization acquire a direct or indirect interest in any applicable msurance contract?. .

9 For supporling orgamzations and sponsoring organiZallons maintalning donor advised funds. Did the supporting
‘ohrgan-zauon, or 2 fund maintained by a sponsormg organlzatlon have excess business holdings at any tme aunng
e year?

90a List the states with wh:cn a copy of thls return 1s filed > NONE

b Number of employees employed in the pay period that includes March 12, 2007
(SEBINSUUCHONS.) . . oo ittt ittt it teiiies vt et r e e e e e e

91a The books are in care of » ROBERT HILL Telephone number »  802-229-0513
Localed at » 148 STATE STREET _MONTPELIER VT Z2IP +4» 05602

b At any time duning the calendar year, did the arganization have an interest in or a signature or other authonly over a
financial account In a foreign country (such as a bank account, secunties account, or other financral aceount)?.

If 'Yes," enter the name of the foreign country ™

See the Instructions for exceptions and filing requirements far Form TD F 80-22.1, Report of Foreign Sank and
Financial Accounts

BAA Form 9980 (2007)

TEEAQIOA.  0910/07




May. 24. 2011 8:37AM VT Assoc of Realtors No. 0996 P. §

Form 980 (2007), VERMONT ASSOCIATION OF REALTORS, INC 03-0265065 Page 8
Othor Information (continued) Yes | No
¢ At any ime during the calendar year, did the organization maintain an office outside of the United States? I 9¢ X
It 'Yes,' enter the name of the foreign country > _ _ e
92  Section 4947(s)(1) nonexempt charitable trusls filing Form 990 In lleu of Form 1047 — Checkhers .. . .. ... .. . N/A _»
and enter the amount of tax-exempt interest received or accrued duning the taxyeac. .. .. .. . . "I 92 I N/A
Analysis of Income-Producing Activitles (See the instructions.)
Unrelated business income Excluded by section 512, 513, or 514 ®
Note: Enter gross amounts unless
otherwise ing/cared. Busm(eA;.'? code Am(%zm( Exclurfi%g code An(\gant Rri::tt:iig: rinec,fner::inept
93 Program ssrvice revenue:
a EDUCATION 138,179.
b
c
d
e
f Madicare/Medicaid payments .
@ Fees & conlracis from government agencies. . . .
94 Membership dues and assessments . . 683,121.
95 Inlerest on savings & temporary cash mvmnls . . ) 14 30,541.

96 Dividends & interest from secunties .
97  Net rental income or {loss) from real eslale
a debt-financed property ..
b not debt-financed property
9B  Net rental income or (loss) from pers prop
89 Other investmentincome. .. .......

100 Gain or (loss) from sales of assets
other than mventory .

1071  Net income or (loss) from specisl evenls
102 Grass profit or Qoss) from sales of mvenlory . - - - 453000
103 Other revenus; a ) S

b MISC. INCOME

c

d

[ ]
104 Sublolal (add columns (B), (0), and (E) ... Pk 28, 802 . 31, 045. 821,300.
105 Total (add line 104, columns (B), (D), and (E)). . . - s e > 823, 463.

Note; Line 105 plus line_le, Part | should equs! the amount on line 12, Parl |.
PATEVII Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. Exmam how each activity for which income is reported In column (E) of Part VII contributed importantly to the accomplishment
v of the organization's axempt purposes (other than by providing funds for such purposes),

93A EDUCATION - PROVIDES TRAINING AND EDUCATION IN AREAS AFFECTING THE SALE OF REAL
ESTATE - LEGAL BANKING & ENVIRONMENTAL.

94 MEMBERSHIP DUES - ENABLES THE ASSOCIATION TO PROVIDE ALL SERVICES.
¥Rt DE] Information Regarding Taxable Subsidlaries and Disreqarded Entities (See the instructions.)
(A ®) © )] ®
Name, address, and EIN of corporation, Percentage of Nalure of activities Total End-of-year
partnership, or disregarded entity ownership interest Ingome assets
N/A %
%
]
_ %
[EBARKS] Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)
& Did the organization, during the year, receiva any funds, direclly or ndireclly, lo pay premiums on & personal benefil contracl? ... . ..., . Yes No
b Did the organization, dunng the year, pay premiums, direclly or indirectly, on a personal benefit contraclt?. . - Yes @No

Note: If ‘Yes’ to (b) file Form 8870 end Form 4720 (see instructions).
BAA TEEAOI06L 12727107 Form 990 (2007)




May. 24. 2011 8:37AM VT Assoc of Realtors

Form 920 (2007), VERMONT ASSOCIATION OF REALTORS,

INC

No. 0996 P. 10

03-0265065 Page 9

m Information Regarding Transfers To and From Controlled Entities. Complete only if the
organization is a controlling organization as defined in section 512(b)(13)- ,

Yes | No
106 Did the reporting organizalion meke any transfers to a contralled enuty as defined in section 5|2(b)()3) of the Code? If
‘Yes,' complete the schedule below for each controfled enbty. . O ; X
o e Aed
Name, address, of each Employer Identilicallon Descriptlan of (®
controlled entlty P yNumber transfer Amount 0)\""5'87
Y
3 R
e [ _
A A S 5,00 RO CHOX:
T 100900 § 20000y Ry
Totals Sy e :
e sy § oo
Yeos | No
107 Did the reporting organization recelve any Vansfers from a controlled enuty as defined in sectian 512(h)(13) of the Code? if
‘Yes,' complete tha schedule below faor each controlledentity ... . . . . 4 ie.s eveveeeersene oo X
(A) fB C)
Name, address, of each Employer [dentification Descriplion of (D
controlled entity PO Number transfer Amount o? transfer
o [ .-
O e
e — e —————————— o —
L e ———————————
C e m e ————————— — ——
Totals
Yeos | No
108 Did the organuzalion have a binding written contract in effect on August 17, 2006 covenng the Interest, rents, royalues, and
annuities described in question 107 @bove?. . ....ove o v e o oo v iiieeieies . X

mder&enalhr 8! p’n"

Please |»>

AL %w:m e

ﬂ\"" slalements, and o Ihe = of my knowiedge and bahef, it 15
which preparer haz any knowledgs

L 7/ zf/zfaf

Slgn gnature of officer = L Date
Hore > Apsecr b. Moo Exee VP
ypo or print name and bHe.
Dale . PleparouSSN PTIN (See
aid Proparer's Check it Genarst Instueton £
;,f,- =gnaee B PENNY S. BULLARD iy > [ P00371408

arer's |Fim=name or FOTHERGILL SEGALE & VALLEY, CPAS

yours if =

se  |luiwes  m» 143 BARRE STREET

em > 03-0300841

Only  |3k"% ™  "MONTPELIER, VT 05602

Phonz no, > (802) 223-6261

BAA

TEEAOHIOL 08/03/07

Form 990 (2007)
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2007 FEDERAL STATEMENTS PAGE 1

VERMONT ASSOCIATION OF REALTORS, INC 03-0265065

STATEMENT 1
FORM 990, PART |, LINE 10
GROSS PROFIT (LOSS) FROM SALES OF INVENTORY

FORM SALES ce e S e .8 17,884.
GROSS SALES..... ......... o0 vevees, A N . e e S 17,884.
LESS RETURNS & ALLOWANCES . .. ... ... . ...coiiiiee o .. e 0.
NET SALES........ ... o.ceiiiiiiiiiiinnn —oes C e .. C e e $ 17,884.
LESS COST OF GOODS SOLD. . R e e B 46,766.
GROSS PROFIT FROM SALES OF INVENTORY . ... .. .. .. ..o ... § -28, 842,
STATEMENT 2

FORM 990, PART |, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES

UNREALIZED LOSS ON INVESTMENTS.. ................... . ..., . .. $ -21,310.
TOTAL $ =21,310.

STATEMENT 3
FORM 990, PART llI
ORGANIZATION'S PRIMARY EXEMPT PURPOSE

VERMONT ASSOCIATION OF REALTORS INC IS A NOT-FOR-PROFIT MEMBERSHIP ORGANIZATION
FORMED TO UNITE LOCAL BOARDS OF REALTORS AND THEIR MEMBERS IN THE STATE OF VERMONT
FOR THE PURPOSE OF EXERTING EFFECTIVELY A COMBINED INFLUENCE UPON MATTERS
AFFECTING REAL ESTATE, TO EVALUATE THE STANDARDS OF THE REAL ESTATE BUSINESS AND
THE PROFESSIONAL CONDUCT OF PERSONS ENAGED THEREIN.

STATEMENT 4
FORM 990, PART 1V, LINE 55B
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK

CATEGORY BASIS DEPREC. VALUE
MACHINERY AND EQUIPMENT $ 175,553. § 160,226. $ 15,327.
BUILDINGS 140,854. 71,682. 69,172.
IMPROVEMENTS 46,698. 3,404. 43,294.
LAND 15,778 15,778

TOTAL §__ 378.B83. 5 735,312. 5 143,571
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2007 FEDERAL STATEMENTS PAGE 2
VERMONT ASSOCIATION OF REALTORS, INC 03-0265065]
STATEMENT 5
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER

SONJA STEVENS PAST PRESIDENT $ 0. 5§ 0.5 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
ROBERT HILL EXECUTIVE DIREC 83,1717. 14,834. 0.
148 STATE STREET 40.00
MONTPELIER, VI 05602
MARLENE FINGER PRESIDENT 12,000 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
TROY RICHARDSON DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LORI PINARD PRESIDENT ELECT 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
ROBERT ARKLEY DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
BRIAN ARMSTRONG DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LATRD BRADLEY DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
DAGYNE CANNEY DIRECTIOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
BETSY CETRON DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
TINA CIOFFI DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
WILLIAM DALTON DIRECTOR 0. 0. 0.
148 STATE STREET : 1.00
MONTPELIER, VT 05602
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2007 FEDERAL STATEMENTS PAGE 3
VERMONT ASSOCIATION OF REALTORS, INC 03-0265065
STATEMENT 5 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION  _EBP & DC OTHER

ROSEMARY GINGUE DIRECTOR $ 0. § 0. $ 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
DAVID GRAY DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
AMEY RYAN DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
MATTHEW HURLBURT " DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LISA JENISON DIRECTOR Q. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
MARGOT GEORGE DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
KENNETH LIBBY DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
DIANA STUGGER DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LESLEE MACKENZIE DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
DIANNE MCLAUGHLIN ’ DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LAURIE MECIER DIRECTOR 0. 0. 0.
149 STATE STREET 1.00
MONTPELIER, VT 05602
TERESA MERELMAN DIRECTOR 0. 0. 0.
148 STATE STREET 1.00

MONTPELIER, VT 05602
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MONTPELIER, VT 05602

2007 ' FEDERAL STATEMENTS PAGE 4
VERMONT ASSOCIATION OF REALTORS, INC 03-0265065
STATEMENT 5 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED _  SATION  _EBP & DC___ OTHER

SUSAN LECOURS DIRECTOR $ 0. $ 0. § 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
SUSAN DUKETTE DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
LINDA SPARKS DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
MARK LINTON DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
CLAIRE WALLACE DIRECTOR 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
MALCOLM TEESON TREASURER 0. 0. 0.
148 STATE STREET 1.00
MONTPELIER, VT 05602
KYLE KERSHNER DIRECTOR 0. 0. 0.
148 STATE STREET 1.00

TOTAL § 95,177. & 14,834 3




