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SCANNED 0CT 2 0 201

-

No statute issue

For:n 990'PF

Amendeel

Return of Private Foundation

OMB Na 1545.0082

080

or Section 4947(a)X1) Nonexempt Charitable Trust
Treated as a Private Foundation 200

Depariment of the Treasury Note: The foundation may be able to use a copy of this return to satisfy state
Internal Revenue Service | reporting requirements
For calendar year 2007, or tax year beginning 7/01 , 2007, and ending 6/30 , 2008
G_Check all that apply: | [initiai return | [Final return | |Amended return ]iAddress change 1 | Nama change

Usethe |WHITNEY BENEFITS, INC. AND SUBSIDIARY A Erployer domreaton number
éltIhSlab_el. P O BOX 5085 ' ' 83-0168511

ervwise, B Telephone numbar (see the instructions)
t |SHERIDAN, WY 82801

o type. ' @ (307) _674-7303
Ses Speuific C  If sxemphon application 15 pending, check here, *
Instructions. P @ 7_ D 1 Foreign organizations, check here, . . . Lo

H  Check type of argamzation:
Section 4947 (a)(1) nonexempt charitable trust

|X] Saction 501¢)@ wt pavate foundation

Other laxable private founaauon

1 Faie market value of all assets at end of year
(Trom Part If, cofumn (c), hing 16)

J Accounting methed: |X|Cash
D Other (specify)

L ]Accrual E
_________ F

2 Forergn orgamizations meeting the 85% test, check

here and atlach computation
If private foundation status was termmated

under section SD7(5)(1)(A), check here . ]

If the foundation 15 1n 3 60-month termination

ol

> S 136,156,582, (Part |, coiumn (d) must be on cash basss.) under section 507(b) 1X(B), check here. 1
Eg_r_t_l_] Analy sis of Revenue and (a) Revenue and (b) Net investment (¢) Adjusted net {d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), {c), end (d) may not neces- purposes
sarify equal the amounts in colurnn (a) {cash basis only)
(see the instructions).)
) Conmbunons. gifts, grants, ele, recevea (alt sch)
2 v il the foundn 15 aot req o att Sch B
3 Interest on saw empo
Caeh m'vgstmen?s?s and lemporary 346, 600, 346, 600.
4 Duwidends and interest from securibes. . . .. 2,134,420, 2,134,420,
5a Gross rents oo . 190, 950. 150,950, STAT v
b ez ome 111,799, B NG 154 S TP,
R 62 Net gain/(loss) fram sale of assets not on ine {0 4/ 451 z 388. - s INAR Z) ZU14
E | Pomageietos 52,120,406,
\4 7 Capital gain net income (from Par IV, ine 2) 4,451, 388,
5 8 Net short-term capital gain -
U 9 (ncome modifications
E | e ?éuusrsn:aal:g less S Y \{)LQD \Ctk_, \
allowances 321,025,
bless: Cost of [ UDUL .X—V
goods sold 346,228,
¢ Grass proht/(lass) (att schy SEE .ST 1 -25,203. -25,203
11 Other mcome (attach schedule) .
SEE STATEMENT 2 55,044. 27,778.
12_Total, Add fines 1 through 11 7. 193,199, 7.151,136. =25,203
13 Compensation of officers, directars, Gustees, stc [ 9, 19, ,_12 . 601 393,
14 Qther employee salanes and wages 235,924, 58,981. 176,943.
15 Pension plans, emplayee benefits. .. 16, 446. 4,112. 12,334.
A | 162 Legdl fees (attach schedule} . SEE ST 3 10, 342. 10, 342.
R b Actounting fees (attach schy  SEE. ST 4 19,132. 19,132.
41 ¢ Other prof fees (attachsch) . SEE ST § 13,405, 13,405.
g 1117 Interest . e
g ; 18 Taxes (anachschedule) SEE STMT & 109, 434. 12,864. 27, 880
A A} 19 Depreciation (attach B U
H T sch) and depletion. 73,145, 43,824. RIS ol
N v | 28 Occupancy .
G ¥l 2 Travel, conferences, and meetmqs 12,476, 3,119, 9,357,
i £ | 22 Pnnling and publications
o p | 23 Other expenses (afttach schedule)
H SEE STATEMENT 7 257,821, 120,776. 137,045,
S| 24 Total operatin d ]
R b R it 817, 544. 282,174, 437,359.
25 Contributiens, gifts, grants pad PART. XV . 5. 138, 115, I 5,138,715,
26 To Xpense i
Rog e or and D (isbursoments. 5,956,259, 282,174 0. 5,576,074,
27 Sublract line 26 from ine 12: - - - LR R AP Al N O pu:.
a Excess of revenuo over expensas e s oF
and disbursements .. .. 1,236,940. . '
b Net invastmant Incoms (if negative. enter o) .. 6, 8681 862.
© Adjusted netincome (if negatve, enter 8-) , B 0.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the [nstructions.

TEEAQS04L 02720108

Form 930-PF (2007)
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Forn 990-PP (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511

Page 2

Part Il | Balance Sheets

Attached schedules and amounts vy the des:npllor\
column should be for end-of year amounis oaly
{See Instructions )

Beginming of year

£nd of yaar

{(a) Book Value

() Book Value

(¢ Far Market Value

nm-4munn >

1
2
3

8
8
10

1

12
13
14

15
16

Cash — non-inferest-bearning
Savings and temparary cash investments.,
Accounts recewvable  ...... .

Less: allowance for doubtful accounts ™

6,993,624,

9 290 481.

9,290,491.

ty

-~ 4.--".

WEbe o e

Pledges recewvable . . . ... > 1

Less: allowance for doubtful accoun!s >

P ST e A 2

Pl

NAREVA G
Vet ¥ e
A SR A WA

Grants recewvable.

Recervables dus from officers, diractars, trustess, and other
disqualified persons (attach schedul g) (see the mstructwns)

Other notes and loans recaivable (attach sck)  »_ 14,490 _l _§_2_
Less: allowance for doubtful accounts »

13,871, 449,

Ty

14,490,162,

)

14,490,162,

Inventones for sale or use ......
Prepaid expenses and deferred charges.

a investments = U S. and state government
obligations (attach schedule) . .

b Investments — corporate stack (attach schedule)
¢ Investments —~ corporate bonds (attach schedule)

Investments -~ tand, buudlngs and
equipment’ basis. .. .

Less accumulated depreclatlnn

(3Rach schedule) . SEE STMT .8 »

¥

1,992,072,

58,667,

92,471,

92,477,

10,660,038,

11,013,229,

12,137,231,

60,026,796.

62,018,974.

66,079,573,

B,511,231.

[y

4,661,871,

7,027,936.

1,757,328.

5,540,454,

21,190, 907.

investiments — mortgage loans
Investments — other (attach schedule) .. ..
Land, bulldings, and equipment; basis ™

Less' accumulated daprecnatwn
(attach schedule) e e >

Total assets (to be completed by all filers —
see instructions, Also, see page 1, item 1) .

5,198,724,

7,375,287,

7,375,287,

105,982, 401.

113,065,884.

136,196,582,

N~ = = T B> ==

17
18
19

23

Accounts payable and accrued expenses .

Grants payable.

Deferred revenue

Loans from officers, directors, trustees, & other dlsquahﬁed persopns

Mortgages and other notes payabte (attach schedule) .

Cther liabilities (descrie  » SEE STATEMENT 10 )

Total liabilities (add lnes 17 through 22).

4,539,828,

6,407,597,

4,599,828,

6,407,597 . i

JOC MUy M
AMOQTPFreo OZCTT

[Part Il [Analysis of | Changes in Net Assets or Fund Balan.ces

&Y

2R

30
3

Foundations that follow SFAS 117, check here
and completa lines 24 through 26 and lines 30 and 31.

Unrestricted . .. .. .o
Temporarily resincted
Permanently restricted .

Foundations that do not follow SFAS 117, check here ™
and complete lines 27 through 31,

Capital stock, trust principal, or current funds
Paid-in or capital surpltus, or fand, bulding, and equipment fund . . .
Retained earnings, accumulated income, endowmend, or other funds

Tatal not assets or fund halances (see the instructions)
Total liabilities and net assetsﬂund balances
(sae the instructions)

105,382,573,

106,658,287,

105,382,573,

106,658,287,

108,982,401,

113,065,884,

ST

o
PRI LY
el o

1 Total net assets or fund balances at begmmng of year -
end-of -year figure reported on prior year's return)

Enter amount from Part {, line 27a

Other increases not included in hine 2 (itemize)
Add lines 1, 2, and 3. L. .
Decreases not inciuded in line 2 (itemize) N o

W hHWN

Part it, column (@), line 30 (must agree with

» SEE STATEMENT 11

Total net assels or fund balances at end af year (me 4 minus line 53 ~ Part I, column (b), line 30

105,382,573.

1,236,940,

38,774.

106,658,287,

N (S 3N |~

106,658,287.

BAA

TEEAD302L 07/25/07

Form 890-PF (2007)

T
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* Form 990-PF (2007) WHITNEY BENEFITS, INC. AND SUESIDIARY

83-0168511 Page 3

[PartlV_]Capital Gains and Losses for Tax an Investment income

(a) List and describe the kind(s) of property sold {e.g., real estate,

2-story brick warehouse; ar common stock, 200 shares MLC Com

pany)

(b) How acaurred
P — Puwchase
D — Donaton

(d) Date soid
{month, day, year)

(c) Data acquired
(manth, day, year)

1a SEE STATEMENT 12

b
¢
d
e
{e) Gross sales price (f) Depreciation allowed {g) Cost or other basls (h) Gain ar (loss)
(or allowable) plus expense of sale (e) plus (f) munus (g)
a
b
¢
d
9

Complete only for assets showing gain in column (h) and awned by the foundation on 12/31/69

{i) Far Market Value

{) Adiusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (i)
over column (), if any

(1) Gans (Column (k)
gain minus column (k), but not less
than Q-3 or Losses (Irom cafumn (h})

o oo v |y

2 Capitai gain net income or {net capital loss), {K ‘(Jlgg’é)a':r?t:'”?g[ 'I

3 Net short-term capital gain or (less) as defined in sections 1222(5) and (6):

ng Ia!iw enter in Part |, line 8, column (¢) (see the instructions). If (loss
art |, hne 8

nPart), line7
n Part |, line 7

I.
i

). enter -0-

2 4,451,388,

3 0.

l-art 1 ]Quallﬁcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment lncome

{Far optional use by domestic private foundatlons subject tg the section 4940(a) tax on net investment income )

if section 4940(d)(2) apphes, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod?
If ‘Yes,' the foundation does not qualify under section 4340(e). Do naot complete this part.

1 Enter the appropriate amount in each column for each year; see the instruclions before making any entries.

b (c (d)
Base De(ﬂgld years Adyusted quanl(ylr)wg distnbutions Net val)ue of Distribution ratio
Calendar year (of tax year noncharitable-use assels {column (b) divided by coiumn (c))
beginning in)
2006 5,231,571, 97,150,632. 0.053850
2005 3,654,652, 90,845,933, 0.040227
2004 2,933,385. 86,277,910. 0.033999
2003 3,155,282, 84,053,379. 0.037538
2002 8,450,462, 73,699,228, 0.114661
2 Total of fine 1, column (d) 2 0.280276
3 Average distnbution ratio for the S-year base period — divide the total on ine 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.056055
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line S 4 107,347,738.
5 Multiply line 4 by tne 3 5 6,017,377,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 68,690,
7 Add lines 5 and 6 7 6,086,067,
8 Enter qualfying distnbutions from Part X1), line 4 8 7,358,670,

i line B 1s equal to or greater than line 7, check the box 1n Part V1, line 1b, and complete that part using a | % tax rata. See the

Part v} instructions.

BAA

TEEAQ303L. 07/25/07

Form 990-PF (2007)



Forpn 990-PF (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511

Page 4

Pa VI |Excise Tax Based on Investment Income (S (Section 4940(a), 4940(k), 4540(e), or 4948 — see the Instructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here .. ., » D and enter ‘N/A"on fing 1. S A e Y

Date of rufing fetter: (attach copy of ruling letter If necessary — see Instructions)

b Domestic foundations that meel the section 4940(e) requirements in Part V, 1

68, 690

check here  * [K]and enter 1% of Part 1, line 27b

¢ Ali other domestic foundations enter 2% of line 27b Exempt foresgn organizations enter 4% of Partl hnB 12, column (b) N .

n

Tax under section 511 (domestic section 4947(a){1) trusis and taxable
foundations only Others enter -0-) .

v }n. I'd

e
Y

Add {ines 1 and 2 L e e e s e e e

& N

Subtitie A (income) tax (domestlc sectlon 4947(a)(l) trusts and laxable foundatlons only Others enter -0-)

Tax based an investment income. Subtract line 4 fram line 3. If zero or less, enter -0- . . .-;//5

aoohw

Credits/Payments:
a 2007 estimated tax pmts and 2006 overpayment credited to 2007 .. o 6a 161,167.
b Exempt toreign organizatians — tax withheld at source . . ..{_ 6b
¢ Tax paid with application for extension of time to file (Form 8868) P 6c
d Backup withhalding erroneously withheld .. S . e ... - . _6d
Tolal credits and payments. Add lines 6a through &d . N

161,167,

?
8 Enler any penalty for underpayment of estimated tax. Check here fForm 22201 auached

W {Ga i

9 Taxdue If the total of hines 5 and 8 1s more than line 7, enter amount owed . . - . R

0.

10 Overpayment H line 7 1s mors than the totat of hines 5 and 8, enter the amount overpaid . >0

92,471,

11 Enter the amount of ine 10 to be Credited to 2008 estimated fax, . . ™ 92,477 J Refunded > 13

0.

[Part Vil-A | Statements Regarding Activities

1a Dunng the lax year, did the foundation atlempt to mﬂuence any nauonal state or local Ieglslatpon or dnd 13
participate or intervene in any political campaign? .-

b Oid 1t spend more than $100 durmg the year (either directly or indirectly) for political purposes
(see the instructions for defimtion)? . .. e e , L. .. .

If the answer 1s 'Yes' to Ta or Tk, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activilles.

¢ Did the foundation file Form 1120-POL for thisyear?. . . ... . . ....
d Enter the amount (if any) of taxson political expenditures (secnon 4955) xmposed during the year

(1) Onthe foundation . ™ 0. (@ Onfoundation managers . . . » $ 0.

Yes

12

1b

1:‘?

=
e J

tas
»

e Enter the reimbursement (if any) paid by the foundation during the year for pelitical expendifure tax imposed on
foundation managers . >3

2 Has the foundation engaged 10 any activities that have not previcusly been reported to the IRS?.
If ‘Yes,' altach a detaled description of the actvities

3 Has the foundation made any changes, not previously reported to the IRS, in s governing instrument, articles
of incorporation, or bylaws, or other similar instruments? if 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unvelated business gross imceme of $1,000 or more during the year?
b If *Yes,' has it filed a tax return on Form 990-T for this year?. o

S Was there a iquidation, fermination, dissolution, or substantia) toniraction during the yeat’ . e e e e
It 'Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) {relating 1o sections 4941 through 4945) salisfied either:
* By language in the governing instrument, or
® By state legislation that effectively amends the governmg instrument so that no mandatory drrecuons that conflict

with the state law remain in the governing instrument?

7 Did the foundatian have at least $5,000 1 assets at any time dunng the year? I 'Yes compfere Part I! column (c), Bﬂd Pad xv.

8a Enter the states to which the foundahion reports or with which It 1s registered (see the instructions). . >
N/A

b If the answer 1s 'Yes' to line 7, has the foundabion furmished a copy of Form 390-PF to the Atiorney General
(or designate) of each state as required by General Instructian 67 If ‘No," attach explanation

§ s the foundation claiming status as a pnivate operating foundation within the meaning of section 49420)(3) or 4342(j)(5)
for calendar year 2007 or the taxable year beginung in 2007 (see instructions for Part XIV)? If 'Yes,' complele Part XIV

10 Did any persons become substantial conlnbutors during the tax year? If ‘Yes,' aftach a schedule listing their names
and addresses, L 1 :

8h

[

it

X

10

X

BAA

TEEAO304L 07/26/07

Form 990-PF (2007)



Form 980-PF (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page §

ant VII-A | Statements Reqgarding Activities Continued

11a At any time during the year, did the foundatlon directly or tndirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

b If 'Yes', did the foundation have a binding written contract in effect on August 17, 2006, covenng the mterest rents.
royalnes an annuities described in the attachment for line 11a? . .

12 Did the foundation acquire a direct or ndiect interest in any apphcable insurance contract? .

13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption app(icaﬂon?
Website address. .......covvvvnr viviirins aan > N/A

11a X

11b] NYA
12 X
13 | X

14 The books are in care of * PATRICK HENDERSON Telephone no » (307) 674-7303

15 Section 4947(a)(1) nomexempt charitable trusts filig Form 990-PF m hew of Form 1043 — Check here ... ... W/A . % T

and enfer the amount of tax-exempt inferest recerved or accrued during the year Cee s ’i 15

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Requ;red

File Form 4720 it any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (elther directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disquaitfied person?. ... ......... DYes No

(2) Borrow money from lend money to, or otherwlse extend credll to (or accept it trom) 2
disqualified person?.. ..... . Yes [X]No

(3) Furnish goods, services, or facmtles to (or accept them from) a d«squahﬂed person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a dlsqualified person?. . . .. Yes No

(5) Transfer any income or assets to a dlsqualmed person (or make any of either ava\lable
for the benefit or use of a disqualified person)? . ... Ce DYes .No
(8) Agree to pay money or property to a government official? (Exception. Check 'No' if the

foundation agreed to make a grant to or to employ the offictal for a period after termmatlon
of government service, If terminating wittin 90'daysy) . .. . .. . DYes

b if any answer 15 'Yes' o la%l) (6), cidd any of the acts fail o uahfg under the exceptions descnbed in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (ses the insiructions)?

Organizations relying on a current noltice regarding disaster assistance check here ..... A ¢ D

¢ Did the foundation engage in a prior year in ang of the acts described in 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20077 .

2 Taxes on faiure to distribute income (section 4942% (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 494233 (5))

a Al the end of tax year 2007, did the foundation have an¥ undlstnbuted income (lmes 6d
and 6e, Part X} for tax year(s) beginning before 20077 . .. DYes No

If 'Yes,'isttheyears » 20 _ ,20__ ,20__ , 20.__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating 1o incorrect valuation of assels) 1o the year's undistributed income? (It applying section 4942(a)(2) to
all years listed, answer ‘No' and attach siatement — see the instructions.) . . . ........ ..

¢ It the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, hist the years here
> 20 ,20_ _ ,20__ ,20

3a Did the foundation hold more than a 2°/ direct or mdlrect 1nterest in any busmess
enterpnise at any time during the year? ’ . R D Yes No

b If 'Yes,’ did 1t have excess business holdings i 2007 as a resuit of (1) any purchase by the foundation
or dlsquatlfled persons afier May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
g the Commissioner under section 4943(c) }) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 18-, or 20-year first phase holding period? (Use Schedule C, Form 4 20 lo
Jetermine if the foundation had excess business holdings in 2007 ) . . .

42a Did the foundation mnvest dunng lhe year any amoun! In @ manner !hal would ;eopardsze ts
chantable purposes?. .

b Did the foundation make any investment in a prior year (but after December 31, 1969) thal could
Jecpardize its chantable pu gose that had not been removed from jecpardy before the first day of
the tax year beginning in 20077 . ... oo 0 i e eeeies oo

26] NYA
et & kv
DA Y g
IS 4
-y . h
A
=3,n,
,|_.A,
3b] N/A
4a X
1 . " ! L
‘:h :1“ }"/':'y’ ’_,‘\ri:,
ab X

BAA

TEEAQ305L 02/20/08

Form 990-PF (2007)



Form 980-PF (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 6
[Part VII-B] Statements Regarding Actlvities for Which Form 4720 May Be Required (continuved)
5a During the year did the foundation pay or incur any amount to: o
(1) Carry on propaganda, or otherwlise attempt to influence legislation (section 4945(e))? . .. E] Yes No s
(2) Influence the outcome of any specific pubhc election (see section 4955). or to carry
on, directly or indirectly, any voter registration drive® . ... . .. ... L. e Yes No
(3) Pravide a grant to an individual for travel, study, or other sumllar purposes7 . Yes No
(4) Provide a grant to an arganization other than a charifable, etc, organization descrnbed .
in section 509(a)(1), (2}, or (3), or section 4940(d)(2)? (see instructions) D Yes . No R
{5) Provide for any purpose other than rehgious, charntable, scientitic, literary, or
aducational purposes, or for the prevention of cruelty 1o children or animals? . . D Yes . No
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions .
described 1n Regulatlons section 53.4945 or in a current notice regar lng sasler asslstanca -
(see instructions)?. . .. ....... ..... 5bl NYA
Organizations relylng on a current nolice ragardmg dtsaste( ass;stance check here . R . » D “.H}‘ S
¢ If the answer is ‘Yes' to question Sa(4), does the foundation clanm exempnon rrom the ,:""‘f;,
tax because i maintained expendltuse)responsmllnty for the gramt?. . ..N/A E[ Yes D No ?ff?:‘{?
If *Yes,’ attach the statement required by Regulations section 53.4945 -5(d). o
6a Did the foundation, during the year, receive any funds, directiy or indirectly, to pay premiums .
on a personal benefit cantraciy .. y e y' Y . DYes .No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personaf benefit contract? 6b X
if you answered 'Yes' to 6b, also file Form 8870. :
7a At any me during the tax year, was the foundation a parly to a prohibited tax shelier transaction? . DYes No
7bj  NYA

[Fart VIl {Information About Ofticers, Directors, Trustees, Foundation Managers, ngﬁly Fald Emp oyees,

b i ies did the foundation receive any proceeds or have any net income attributable to the transactlon?

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

hours per week (f not paid, enter -0-) | employee benefit
(a) Name and address devoted to positian plans and deferred
compensation

{b) Tille and average | (c) Compensation (d) Contnbutions to | (e) Expense account,
other allowances

SEE_STATEMENT 13

66,159. 3,260, .
________________________ ]
2 Compensation of five highest-paid employees (other than those included on line 1 se¢ Instructions). If none, enter 'NONE.’
(a) Name and address of each employee {b) Title and average | (c) Compensation {d) Coniributions 1o | (e) Expense account,
paid more than $50,000 hours per week employee henefit other allowances
devated to position plans and deferred
. compensalion

—— e e e e

Total number of other employees paid over $50,000.... . . . . T

4]

BAA TEEAQ306L  02/20/08

Form 990-PF (2007)



Form 990-PF. (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 7

[Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest—Pald independent contractors for professional services — (see Instructions). if none,

enter '
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE _ e
Total number of others receiving over $50,000 for professional services, . . e e e . > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. include relevant statistical information such as the number of Expenses
organizations and other heneficianes served, conferences convened, research papers produced, etc

v N A

S

k

L
Part IX-B { Summary of Program-Related Investments (see instructions)
Describe the twa Jargest program-reiated investments made by the foundation during the tax year on lines 1 and 2. Amount

1 STUDENT LOANS MADE FROM JULY 2007_- JUNE 2008 PER PROGRAM REQUIREMENTS

""""""""""""""""""""""""""""""""""""""" 1,782,596.

U
All other program-related investments. See instructions

-
Total Add fines Tthrough 3 . . . . L. e ees aieaee. e .. > 1,782,596,
BAA Form 990-PF (2007)

TEEAD3O7L 02720108



Form 990-PF.(2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY §3-0168511 Page 8

(Pact X__{ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assels not used (or held for use) dlreclly n cartymg out charitable, ete, purposes
a Average monthly fair market value of securtties

b Average of monthly cash balances .... . .

¢ Fawr market value of all other assets (see mstructlons)

d Total (add lines fa, b,and ¢} .. ...

e Reduction claimed for blockage or other factors repor(ed on hines la and Ic

(attach detailed explanation) ... ... . N N 1 0.

2 Acquisitlon indebtedness applicable 1o ine ) assets
Subtract line 2 from line 1d e
4 Cash deemed held for chariable actwvilies. Enter 1 1!2% of une 3
(for greater amount, see instructions) .
5 Net value of noncharitable-use assets. Subtracl Ilne 4 lrom Ime 3 Enter here and on Part V Ilne 4
6 Minimum investment retum. Enter 5% of line 5.

1a 87,509, 953,
16 7,548, 918.
1| 13,923,604,
1d] 108,982,475,
2 0.
3| 108,982,475,
4 1,634,737,
5 | 107,347,738,
6 5,367,387,

[Part X§ | Distributable Amount (see (nstruchons) (Sectlon 4942(])(3) and (1)(5) pnvate operatmg foundations

and certain foreign organizations check here » []and do not complete this part.)
1 Mimimum investment return from Part X, line 6 .. ..... .. .. .. . .. . 1 5,367,387.
2a Tax on nvestment income for 2007 from Part VI, ne 5... . . . 2a 68,650,
b Income tax for 2007. (This does not include the tax from Part V1.) . 2b
c Add lines 2a and 2b . . 2¢ 68,690.
3 Distnibutable amount before adjustments. Subtract hne 2c from hne L 3 5,298, 637.
4 Recoveries of amounts treated as qualtfying distributions 4 1,365,713.
5 Add lines 3 and 4 . 5 6,664,410,
& Deduction from distributable amount (see lnslruchons) [
7 Distributable amount as adjusted. Subtract line 6 from Iine 5 Enter here and on Part XIII hne 1 7 6,664,410.
[Part X1 ] Qualifying Distributions (see instructions)
| I SRS RS e e | 5576000,
b Program-related investments — total from Part IX-B 1b 1,782,598.
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out chantable etc, purposes 2
3 Amounts set aside for specific charitable pmJects that satlsfy the:
a Surtability test (prior |R§) approval required) ... 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ime 8, and Part XIH Nne 4 4 7,358,670.
5 Foundations that quahfy under section 494Q(e) for lhe reduced rale of {ax on net investment Income
Enter 1% of Part |, line 27b (see instructions) . . . L 5 68, 690.
6 Adjusted qualltying distributions. Subtract ine S fromine 4. ... . . . . ...... 6 7,289, 980.

Note: The amount on line 6 wilf be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reduction of tax in those years

BAA

TEEAD308L 07/27/07

Form 990-Pf (2007)



Form 990-PF.(2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511

Page 9

Part Xlll| Undistributed Income (see instructions)

1 Plstr;butable amount for 2007 from Pan XI
ne e

2 Undistnbuted sncome, ll any, as of tha end uf 2006
a Enter amount for 2006 only .
b Total for pnor years: 20,20 ,20
3 Excess distnbutions carryover, if any, ta 2007:
afFrom2002. ... . ..

()
Corpus

(b)
Years prior to 2006

(d)
2007

6, 664 410,

1, 264 594.

S
> .‘
[ gkt

T XEET
R A

ANy

bFrom 2003 . ..

¢ From 2004

d From 2005. ..

& From 2006

f Total of lines 3a through e. ..
4 Qualifying distributions for 2007 1rom Parl
Xil,ined: »  § 7,358,670,

a Applied to 2006, but not more than line 2a.. .

b Apphed to undlistnbuted income of prior years

{Election required — see instructions). .

¢ Treated as distributions out of corpus
(Election required — see instructions) .... .

d Apphed to 2007 distributable amount. .
e Remaining amount distributed out of corpus . .
§ Excess distnhbutions carryover applied to 2007

(If an amount appears in column (d), the
same amount must be shown mn column (a) )

6 Entar the net total of each column as
indicated below:

a Carpus. Add hnes 3f, 4c, and de, Subtract hng &

b Prior years' undistributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undistribut-
ed Income for which a notice of deficiency
has been {ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions  .....
@ Undistributed income for 2006 Subtract line 4a from
ine 23 Taxable amount — see wnstructions. .

f Undistributed income for 2007, Subtract lines
4d and 5 from hne l ThlS amoun\ must be
distributed wn 2008 .

7 Amounts treated as dlslnbuhons out of
corpus to satisfy requirements imposed
by section 170( g('l)(F) or 4942(9)(3)
(see instructions .

8 Excess distnbutions carryover from 2002 not
applied on lne 8 or ine 7 (see instructions) ..

9 Excoss distributions carryover to 2008.
Subtract lines 7 and 8 from hine 6a

10 Analysis of ine 9-

a Excess from 2003

1, 264 594

ey " ]
. r
- 0~

o

6,094,076.

v

0.
1T

o e

570, 334.

A
ooy

by Excess from 2004. ...

¢ Excess from 2005

d Excess from 2006 ...

e Excess from 2007.. ..

BAA

TEEA0308L  07/30/07

Form 990-PF (2007)



Form §30-PF 2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Fage 10
[Part XIV] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recelved a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2007, enter the date of the ruling .. ..... .. P

b Check box 1o indicate whether the foundation is a private operating foundation described in section f—l 4942()(3) or l 4942()(5)

2a Enter the Jes:’;:er ofI the adjusted net Tax year Prior 3 years
gl tatdhoy @207 5y 2006 (0 2005 @202 (@ Tota

each year listed .
h 85% of line 2a

¢ Qualifying distributions from Part Xi1,
lina 4 tor each year listed

d Amounts included in hne 2¢ not used directly
for active conduct of exempt activities

e Quahfying distnibutions made directly
for aclive conduct of exempt activities.
Subtract line 2d from {ine 2¢. e

3 Complete 3a, b, or ¢ for the
alternatlve test relled upon:

a ‘Assets’ alfernative test —~ enter:
(1} Valueofallassels.. ..... . ....

Value of assels qualifying under
@ section 4942(1)(3)(8)3 9 .. ?. .

b 'Endowment’ alternative test — enter 2/3 of
mimmum (nvestment return shown in Part X,
lne 6 for each year hsted

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(}), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(NEXB) .

(3) Largest amount of support from
an exempt organization .

(4) Gross investment income. .
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have conlributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of
a partnarship or other eniity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contributions to preselected charilable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to Individuals or organizations under other conditions,
complele items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphcations should be addressed:

SEE STATEMENT 14

b The form in which applications should be submitted and Information and materals they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictlons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

SEE STATEMENT FOR LINE 2A
BAA TEEAB3IOL 07/31/07 Form 990-PF (2007)




Form 990-PF (2007 WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511 Page 1
{_Part XV [ Supplementary information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

. )f recrpient s an indwidual,
Recipient show any relationship to|F oundation Purposs of grant or
any foundation manager or | Stalus of contnbulion Amount
Name and address (home or business) substantial contributor | recipreat
a Paid during the year
SEE STATEMENT 15

Jotal . . . . . C e C e - . L e e e e e > 3a 5,138,715,
b Approved for future payment

Total . . . . . .. .. L * 3b

BAA TEEAQSOIL 07/26/07 Form 990-PF (2007)



- Form990.PF (2007) WHITNEY BENEFITS, INC. AND SUBSIDIARY

83-0168511 Page 12

Part XVI-A' | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b) (c (d) ©
Business Amount Exclu- Amount Retated or exempt
cede sion function income
1 Program service revenue: tode (see the instructions)
a
b
c
d
e
f
g Fees and confracts from government agencies .
2 Membership dues and assessments.
3 Interest on savings and temporary cash mvestments . . ... .. 14 346,600.
4 Dividends and interest from secunties . 14 2,134,420,
5 Net rental incame or (loss) from real estate’ S D N R M A O T
a Dabt-financed property. .
b Not debt-financed property 16 111,799,
€  Net rental income or (loss) from personal property .. .
7 Other invesiment income, 15 27,778.
8  Gamn or (loss) from sales of assets ather than inventory 18 4,451, 388.
9 Nat income or (loss) from special events .
10 Gross profit or {joss) from sales of nventory. .. ..} 531390 -25,203.
11 Other revenue’ : i .
a SHERTDAN ICE 3 67,266.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). ~25,203., 7,139,251,
13 Total. Add line 12, columns (b), (d). and () 13 7,114,048,

(See worksheet in the instructions for line 13 to verify calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explam below how each activity for which income is reported In column (e) of Part XVI-A contributed importantly to the
1 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA

TEEAQSOD2ZL  07/26407

Form 990-PF (2007)



Farm 990-PF 2007) WHITNEY BENEFITS, INC, AND SUBSIDIARY 83-0168511 Page 13

[Part XVli__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the arganization directly ar indirectly engage i any of the following with any other organization Yes. No.
described in section §01(c) of the Code (other than section 501(c)(3) organizations) or in section 527, RN
relating to political organizations? .

a Transfers froem the reporting foundation lo a nonchantable exempt organization of; D
(1) Cash.... . e e e e e e e e e e 1a(| X
(2) Other assets .... . e e e e e e e e la@} X

b Other transactions: Fres e e
(1) Sales of assels to a noncharttable exempt organization ... . . . . . . 1h() X
(2) Purchases of assets from a noncharitable exempt organization . . . e e e 1h (@} X
(3) Rental of facllities, equipment, or other assets., . . e e e e e e e e e e 1k (3) X
(4) Reimbursement arrangemeants. . P . .. [N e 1b (4) X
{5) Loans or loan guarantees . . . 1b (5) X
(6) Performance of services or membership or fundraising sohcitations G e e e 1b (6) X

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees .. . e e e - 1¢ X

d it the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the ?oods. other assets, or services given by the reporting foundation I the foundation received less than tair market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

A(l) 2,679,854, |EAW, INC. TRANSFER CASH TO WHITNEY BENEFITS INC.

FROM EAW, INC.

2 o e o e e st S01 S N5 o i Soction a7 croamzatens ves [N
b If 'Yes,' complete the followlng schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
EAW, INC. 501 (C) {2) COMMON DIRECTORS/AUXILLARY OF
REPORTING ORGANIZATION
SHERIDAN ICE, LIC LLC COMMON DIRECTORS/AUXILLARY OF
REPORTING ORGANIZATION

Under penalties of rluq. 1 declare thal | have examwned this return, including acmm?anrnq schedules and statements, and to the best of my knowledge and belief it 18 ue, correct, and
camglele Declaralion of preparer (other than laxpayer os iduciary) is based on all informatian of which preparer has any knowledge

» | »

S
{; Signature of officer ar frusiee Date Tille
N Dale Preparer's SSN or PTIN
H Paid :re#;{ﬁ:s > sC‘I:lt'a_ck if (See Signature in the Inslrs)
E Pre- o 8/20/08 employed » X|N/A
E |parer's |Fum's pame (« HARKER MELLINGER, CPAS, LLC en_» N/A
Only |empioves, ™ 1470 SUGARLAND DR., STE. 1
gudres.®"d  SHERIDAN, WY 82801 Proneno * _307-672-0785
BAA Form 990-PF (2007)

TEEADSO3L 07/27/07



2007 FEDERAL STATEMENTS PAGE 1

CLIENT WB605TAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
8/20/08 06 57AM
STATEMENT 1

FORM 990-PF, PART |, LINE 10C
GROSS PROFIT (LOSS) FROM SALES OF INVENTORY

ITEMS SQLD AMQUNT

GROSS RECEIPTS. . o $ 321,026,
GROSS SALES. .. .. ... .. ... e S . 8 321,025.
LESS RETURNS & ALLOWANCES ......... O . U 0.
NET SALES ... ... ... $ 321,025.
LESS COST OF GOODS SOLD . .. 346,228,
GROSS PROFIT FROM SALES OF INVENTORY. g -25,203.
STATEMENT 2
FORM 990-PF, PART I, LINE 11
OTHER INCOME
OTHER INVESTMENT INCOME . S D DU 27,778,
SHERIDAN ICE . A S L L 67,266,
TOTAL 3 95,044.
STATEMENT 3
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _NET INCOME __PURPOSES
YONKEE & TONER .. .. ..... S 10,342, $ 10,342,
TOTAL § 10,342, § _ 10,342. § 0.5 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 168
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BQOKS INCOME _NET INCOME __ PURPOSES
HARKER MELLINGER, CPAS .. $ 5,632. $ 5,632,
LENHART, MASON & ASSOCIATES 13,500, 13,500,

TOTAL § 19,132, 3 19,132, ¢ 0. 5§ 0.




2007

FEDERAL STATEMENTS PAGE 2

CLIENT WB605TAX WHITNEY BENEFITS, INC, AND SUBSIDIARY 83-0168511
8/20/08 06-57AM

STATEMENT 5

FORM 990-PF, PART |, LINE 16C

OTHER PROFESSIONAL FEES

() (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE

_PER BOOKS ~__ INCOME _ _NET INCOME __ PURPOSES

OAKLEAF'S LANDSCAPING. S 905, s 905,
SAMUEL WESTERN. .. . 12,500, 12,500.
TOTAL §$ 13,305, § 0. $ 0. $ 13,405,
STATEMENT 6
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (©) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOQKS INCOME NET INCQOME PURPQSES
FEDERAL EXCISE TAX $ 68,690,
GENERAL ... . 5,672. § 1,418. $ 4,254.
0IL & GAS PRODUCTION o . 3,570. 3,570.
PAYROLL. . 31,502. 7,876. 23,626,
TOTAL [ 109,434, § 12,864. & 0. § 27,880,
STATEMENT 7
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME E PURPQSES
ADVERTISING-GENERAL .... $ 3,596. § 360. $ 3,236.
ADVERTISING-STUDENT LOANS 700. 700.
CREDIT REPORTS 1,085, 1,085,
DITCH EXPENSE 4,518, 4,518.
DUES... ... 2,684, 671. 2.013.
INSURANCE GENERAL 38,141, 3,814, 34, 327.
INSURANCE-HEALTH . .......... 33,165, 8,291. 24,874.
LANDSCAPE . 13,379. 13,379.
MEALS.. ... ...l 7,552, 3,776. 3776,
MISCELLANEOUS ......... 859. 644. 215.
POSTAGE.. ... . . . . ..o i el 6,278. 1,570. 4,708,
PRINTING 756. 378. 378.
RENTAL EXPENSES 59, 506. 59, 506.
REPAIRS & MAINT R 53, 040. 26,520. 26,520.
RESEARCH EXPENSE. . 1,118, 558, 558.
SECURITY . . 1,112. 1,112,
SUPPLIES. 8,938. 2,235. 6,703,
TECHNOLOGY 2,024, 1,012, 1,012,
TELEPHONE . 10, 459. 5,229, 5,230,
prin W5 e 4
UTILITIES. .. ... . . ... ; s
TOTAL , 82 120,7 S 0, § 137,045,




2007 ° FEDERAL STATEMENTS PAGE 3
CLIENT WBE05TAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
8/20/08 06:57AM

STATEMENT 8

FORM 990-PF, PART II, LINE 11

INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK MARK
CATEGQRY BASIS DEPREC, VALUE FAI\;;ALUE e
BUILDINGS $ 840,790. §  234,744. $ _ 606,046. $ 7,718,668,

LAND 1,151,282,

1,151,282,

13,472,239,

TOTAL § 1,992,072. § 234,744, § 1,757,328. §_ 21,150,907.

STATEMENT 9
FORM 990-PF, PART Il, LINE 15
OTHER ASSETS
FATR MARKET
_BOOK VALUE “VALUE
CONSTRUCTION IN PROGRESS.. e . $ 7,268,404. 5 7,268,404.
EAW DEPOSIT. . . .. .. , .. 95,770. 95,770.
HOA. ..., L L . N 7.013.
INVESTMENT IN HOA. . .. ... ... AU . 7,013.
OLD WOODLAND PARK . . .. ... 00 . .. ... 7 4,100, 4,100,
TOTAL 3 7,373,287. § 7,375,287.
STATEMENT 10
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
DAMAGE DEPOSITS . .. s . A . $ 2,125.
STUDENT ACCOUNTS PAYABLE . . o 4,640,673,
CURRENT LIARILITIES . . .. .. ... . T 2,999,
EAW OPTION DEPOSITS. .. L - L 50, 000.
DEFERRED SALE PROCEEDS. .. . . .. . oo ... L . 20,000
WP FUTURE DEVELOPMENT COSTS e e . , .. 1,691,796.
ROUNDING . ... . . .. o g
TOTAL § 6,407,597,
STATEMENT 11
FORM 990-FF, PART ill, LINE 3
OTHER INCREASES
CURRENT YEAR DEPLETION. P, $ 4,067,
WATER USEAGE CONTRIBUTION . . .. AN 34,707.
TOTAL § 38,774.




2007 °

FEDERAL STATEMENTS PAGE 4
CLIENT WB60STAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 830168511
8120/08 06:57AM
STATEMENT 12
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE {D) DATE
LTEM. (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 FENCE & STAKES PURCHASED VARIOUS =~ 11/07/2007
2 REFRIGERATOR PURCHASED VARIQUS 6/20/2008
3 SECURITIES LITIGATION PROCEEDS PURCHASED VARIQOUS VARIOUS
4 SECURITIES-SEE ATTACHMENT A PURCHASED VARIOUS VARIOUS
5 BUSBARN PROPERTY-LAND PURCHASED 9/30/2003 1/31/2008
6 #324 N JEFFERSON-LAND PURCHASED 12/31/2003 2/21/2008
7 #332 N JEFFERSON-LAND PURCHASED 12/31/2003 §/06/2008
8 #431 SMITH ST-LAND PURCHASED 12/31/2003 4/25/2008
3 #449 SMITH ST-LAND PURCHASED 12/31/2003 6/06/2008
10 #465 SMITH ST-LAND PURCHASED 12/31/2003 6/06/2008
11 CENTRAL MIDDLE SCHOOL PURCHASED 4/10/2006 5/13/2008
12  CMS MAINT BUILDING PURCHASED 12/15/2005 12/10/2007
13 #439 SMITH STREET PURCHASED 7/11/2005 6/06/2008
14  LAND PURCHASED 1/01/1966 4/22/2008
(E) (F) (G) {H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS CAIN
fTEM SALE%O ALLOWED BASIS _(LOSS) 12/31/69 12/31/69 _{(I)=-(J) (LOSS)
] 0. 50, $ 50.
2 28, 0. 25. 25,
3 64,058. Q. 64,058, 64,058,
4 47393306, 44656158. 2737148, 2737148,
5 1600000, 817,163, 782,837. 782,837,
6 185,000. 155, 541, 29,459, 29,459.
7 75,000, 75,510, -510, -510,
8 85,000. 63,610, 21,390. 21,390,
9 90, 000. 68,216, 21,784, 21,784,
10 80, 000. 113,574. ~33,574, -33,574.
11 1562967. 1274340. 288,627, 288,627,
12 426,500. 298,435, 128,065, 128, 065.
13 175, 000. 137,401, 37,599, 37,5989.
14 383, 500. 9,070. 374,430, 374,430,
TOTAL §_4451388.
STATEMENT 13

FORM 990-PF, PART VIIi, LINE 1

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND
AVERAGE HOURS
—— NAME AND ADDRESS =
KIM LOVE TREASURER
BOX 5086 5.00
SHERIDAN, WY 82801
MRS. VAL BURGESS DIRECTQR
1407 EMERSON 2.00

SHERIDAN, WY 82801

COMPEN-

CONTRI-

BUTION TO
_EBP & DC_

. § 0.

$

EXPENSE
ACCOUNT/

0.




2007 - FEDERAL STATEMENTS PAGE 5

CLIENT WB605TAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
8/20/08 06'57AM
STATEMENT 13 (CONTINUED

FORM 990-PF, PART VIlt, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI - EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/

NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER

JOHN P. CHASE DIRECTOR $ 0. s 0.5 0.

BOX 186 2.00

LEITER, WY 82837

TOM BELUS SECRETARY 0. 0. 0.

4 SWAIM ROAD 5.00

SHERIDAN, WY 82801

TOM KINNISON PRESIDENT 0. 0. 0.

307 WEST BURKITT 5.00

SHERIDAN, WY 82801

STEPHEN HOLST DIRECTOR 0. 0. 0.

1366 PIONEER ROAD 2.00

SHERIDAN, WY 82801

PATRICK HENDERSON EXECUTIVE DIREC 66,159. 3,260. 0.

2034 SUMMIT DRIVE 40,00

SHERIDAN, WY 82801

MAUREEN HUMPHRYS DIRECTOR Q. 0. 0.

1144 VICTORIA 2.00

SHERIDAN, WY 82801

EVERETT MCGLOTHLIN DIRECTOR 0. 0. 0.

105 SOUTH BADGER STREET 2.00

SHERIDAN, WY 82801

DAVID J. WITHROW DIRECTOR 0. 0. 0.

2983 US HIGHWAY 87 2.00

SHERIDAN, WY 82801

SAM STREET DIRECTOR 0. 0. 0.

P.0. BOX 3016 2.00

SHERIDAN, WY 82801

SAM SCOTT DIRECTOR 0. 0. 0.

P.0. BOX 401 2.00

DAYTON, WY 82836

ROY GARBER VICE PRESIDENT 0. 0. 0.

BOX 386 5.00

BIG HORN, WY 82833

PETER SCHOONMAKER DIRECTOR 0. 0. 0.

1 EAST ALGER, SUITE 206 2.00

SHERIDAN, WY 82801

TOTAL § 66,159, §_ 3,260. §__ 0.
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CLIENT WB6O5TAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
8/20/08 06°57AM
STATEMENT 14

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:

NAME WHITNEY BENEFITS, INC.

CARE QOF: PATRICK HENDERSON

STREET ADDRESS: P.Q. BOX 5085

CITY, STATE, ZIP CODE: SHERIDAN, WY 82801

TELEPHONE: (307} 674-7303

FORM AND CONTENT: LOAN APPLICATIONS ARE FURNISHED UPON REQUEST.
SUBMISSION DEADLINES: SOME DEADLINES APPLY

RESTRICTICNS ON AWARDS:

STATEMENT 15
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATTON PURPQSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMQUNT

SHERIDAN COUNTY YMCA NONE N/A MAINTENANCE OF $ 1,758,333,
SHERIDAN, WY 82801 FACILITY AND

ENDOWMENT FUNDS
SHERIDAN COLLEGE NONE N/A EQUIPMENT 2,691,766,
3059 COFFEEN AVE PURCHASES,
SHERIDAN, WY 82801 MASTER PLAN,

GRANTS &

ENDOWMENTS
MISC STUDENTS STUDENT LOAN N/A STUDENT LOAN 24,931,
VARIQUS BORROWER DISCOUNTS T0
VARIOUS, BALANCE OWED
SHERIDAN COMMUNITY NONE N/A PROVIDE THE 123,702,
SHERIDAN, WY 82801 EDUCATIONAL

FOUNDATION

COMMUNITY WITH A

BUILDING
SHERIDAN COMMUNITY NONE WATER 34,707,
SHERIDAN, WY 82801 CONTRIBUTION FOR

CITY PARKS
SHERIDAN ICE, LLC NONE PROVIDE 76,676.
SHERIDAN, WY 82801 FACILITIES,

EQUIPMENT AND

PERSONNEL FOR

THE COMMUNITY

ICE RINK
SHERIDAN COLLEGE NONE PROVIDE PROPERTY 426, 500.
3059 COFFEEN AVE FOR CHILD CARE

SHERIDAN, WY 82801 CENTER
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CLIENT WB605TAX WHITNEY BENEFITS, INC. AND SUBSIDIARY 83-0168511
8/20/08 06:57AM
STATEMENT 15 ONTINUED

FORM 980-PF, PART XV, LIN
RECIPIENT PAID DURING THE YEAR

FOUND~

DONEE ATION PURPQSE OF
— NAME AND ADDRESS _ RELATIONSHIP _ _STATUS GRANT AMQUNT
SHERIDAN CCLLEGE NONE PLANTS FCOR $ 2,100,
3059 COFFEEN AVE AGRICULTURAL
SHERIDAN, WY 82801 CENTER

TOTAL § 5,138,715




