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990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

01142

OMB No. 1545-0052

2007

For calendar year 2007, or tax year beginning 7/01/07 | and ending

6/30/08

G Check all that apply"

l_] Initial return

H Final return

&l Amended retum

[_] Address change l_l Name change

Use the IRS | Name of foundation A Employer Identiflcation number
label. C. RICHARD JOHNSON & VERNA LOUISE 35-1834676
Otherwise, JOHNSON FOUNDATION ’ INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O. box number If mail is not delivered to street address) Room/suite 812-897-1452
or type. 10 LAKESHORE DRIVE C If exemptlon application is pending, check here | 4 H
See Specific | ity or town, state, and ZIP code D 1. Foreign organizations, check here | 4
Instructions. BOONVILLE IN 47601 2. Foreign organizations meeting the
H Check type of organization: BI Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P> D
Section 4847(a)(1) nonexempt charitable trust (LI Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end J Accounting method: | | Cash |X| Accrual under section 507(b)(1)(A). check here > [
of year (from Part Il, col. (c), Other (specify) o F If the foundation Is in @ 60-month termination
line 16) » § 302,918| (Partl, column (d) must be on cash basis.) under section 507(b)(1)(B). check here » D
Part} Analysis of Revenue and Expenses (The (a) Revenue and ’ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Net investment (c) Adjusted net for chanitable
, , K books income income purposes
equal the amounts in column (a) (see pg. 11 of the instructions).) (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) 30,000
es | 2 Check D D if the foundation 15 not required to attach Sch. B
:c3 3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 28,854 28,854 28,854
pul P oy
-0 b Net rental income or (loss)
g 6a  Netgamor (loss) from sale of assets noton fine 10
—°>’ b Gross sales price for all assets on line 6a
g 7  Capital gain netincome (from Part IV, line2) 0
Z | 8 Netshorterncapitalgain . . ... . . . 0
Z | 9 Income modifications
S 10a  Gross sales less returns and allowances
()] b Less:Costofgoodssold
¢ Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule)
12 Total. Addlines 1through11 .. .. ... ....... 58,854 28,854 28,854
» |13  Compensation of officers, directors, trustees, etc.
& |14 Other employee salaries andwages
E,_ 15  Pension plans, employee benefits /N
X |16a Legal fees (attach schedule) | .. .. .. ... . . . . VAN
% b Accounting fees (attach schedule) ~~ Stmt 1 1,307 /<\7> NSNS
2 | ¢ Other professional fees (attach schedule) . . . /n? / > ]Vé}\
Sl owmerest [/ Wy e
g 18  Taxes (atlach schedule) (see page 14 of the mstrucbons) / ~. < & an Y - /
'E 19  Depreciation (attach schedule) and depleton =~~~ ~0Orh, w9 fisst
S (20 Occupancy .. .. e, B, JAYA
§ 21 Travel, conferences, and meetings =~~~ | < (/’7‘\/.@'1/
5 22  Printing and publications .
(23 Oepmesisny . Stmt 2 168 ~
'ﬁ 24 Total operating and administrative expenses.
o Addlines 13 through23 1,475 0 0
8‘ 25 Contnbutons, gits, grantspad 17,000 17,000
26 Total expenses and disbursements. Add lines 24 and 25 .. 18,475 0 0 17,000
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 40,379
b Netinvestment Income (if negative, enter-0-) 28,854
¢ Adjusted net Income (if negative, enter-0-) ... ..... 28,854

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the Instructions.

DAA

Form 990-PF (2007) Q
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' ' AMENDED 01142
Form'990-PF (2007) €. RICHARD JOHNSON & VERNA LOUISE 35-1834676 Page 3
Part IV ' Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e.g., real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co ) P—Purchase (mo., day, yr.) (mo , day, yr.)
. D—Donation
1a N/A
b
c
d
e

(f) Depreciation allowed
(or allowable)

{g) Cost or other basis

(e) Gross sales price plus expense of sale

{h)} Gam or {loss)
(e) plus (f) minus (g)

o a0 |T |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(J) Adjusted basis (k) Excess of col (1)

() Gains (Cot (h) gain minus
col (k), but not less than -0-) or

() FM.V.asof 12/31/69 as of 12/31/69 over col. {3), if any Losses (from col. (h))
a
b
c
d
e
. . . . If gain, also enterin Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter 0- in Part , line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0-in Part |, line8 . . 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?
If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes IE No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

a b’ d
Base p((anZ)d years Adjusted quahf)((ln)g distributtons Net value of nonéﬁgntable-use assets Dlstnbu(tlo)n ratio
Calendar year {or tax year beginning in) (col. (b) divided by col. (c))
2006 15,000 287,135 0.052240
2005 13,000 219,834 0.059136
2004 12,000 174,964 0.068586
2003 12,500 139,500 0.089606
2002 6,700 103,926 0.064469
2 Totalofine tcolmn (@) ... 2 0.334037
3 Average distribution ratio for the 5-year base period—divide the total on Ilne 2 by 5, or by the
number of years the foundation has been in existence if less than5years 3 0.066807
4 Enter the net value of noncharitable-use assets for 2007 from PartX,ne5 4 326,151
5 Multiplyline 4byline3 . 5 21,789
6 Enter 1% of net Investment income (1% of Part 1, ine 27b) .. ... 6 289
7 AddinesSands 7 22,078
8 Enter qualiying distbutions from Part Xl bne 4 . . 17,000
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.
Form 990-PF (2007)
DAA

Q\



' AMENDED 01142
Form 990-PF (2007) .C. RICHARD JOHNSON & VERNA LOUISE 35-1834676 Page 4
Part VI * Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the Instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here » D and enter “N/A" on line 1.
Date ofruling letter: =~~~ (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 577
here » [] andenter 1% ofPartltine27b ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part {, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) =~ 2 0
3 Add Iines 1 and 2 ............................................................................ 3 57 7
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 577
6  Credits/Payments’
a 2007 estimated tax payments and 2006 overpayment credited to 2007 =~ 6a
b Exempt foreign organizations—tax withheld at source =~ == L 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erronecusly withheld 6d
7 Total credits and payments. Add lines 6a through 6d Tax Pa:.d w/ _ O R ........ 289 7 289
8  Enter any penality for undempayment of estimated tax Check here D if Form 2220 is attached _____ . 8
9  Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed T N - 288,
10  Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid > [ 10
11__ Enter the amount of line 10 to be: Credited to 2008 estimated tax » Refunded > | 11
Part Vii-A Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnptlon of the activiies and copies of any materials
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? | . . ... .. . ... .. . ... .. 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) Onthe foundation. » $ (2) On foundation managers. » §$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? if "Yes," attach a conformed copy of the changes 3 X
4a  Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a X
b If"Yes" has it filed a tax retun on Form 990-T for this year? L N/A | 4
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’7 ............................ 5 X
If *Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the govemning instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? lf “Yes,” complete Part Il, col. (¢), and PartXv 7| X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) > TN e e
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton .~ = 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)
or 4942(j)(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV on
page 27)7 if "Yes," complete Part XIV. L e e 9 X
1¢  Did any persons become substantial CUntnbulora during the tax year? if “Yes, allach a scheduie iisting their
names and addresses |, e VN oo ... ...Stmt 4 0] X

DAA

Form 990-PF (2007)



. . AMENDED : 01142
Form 990-PF (2007) .C. RICHARD JOHNSON & VERNA LOUISE 35-1834676 Page 8
PartX * Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market valub of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes: B
a  Average monthly fair market value of securies 1a 331,118
b Average of monthly cashbalances . L . 1b 0
¢ Fair market value of all other assets (see page 25 of the nstructions) 1c 0
o Total(addlnes ta,bande) . . ... 00 n oo 1d 331,118
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) el 0
2 Acqusition indebtedness apphcable to tine 1 assets ............. 2 0
3 Subtractline 2 fromlnetd o o 3 331,118
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
ofthemstructions) 4 4,967
5 Net value of noncharitable-use assets Subtract hne 4 from line 3. Enter here and on Part V Ilne 4 5 326 P 151
6 Minimum investment return. Enter 5% of line 5 . . 6 16,308
Part XI Distributable Amount (see page 25 of the lnstructlons) (Sectlon 4942(1)(3) and 0)(5) pnvate operaung
foundations and certain foreign organizations check here  » and do not complete this part )
1 Minimum investment return from Part X, line 6 e e e 1 16,308
2a Taxon investment income for 2007 from Part Vi, line5 o 2a 577
b Income tax for 2007. (This does not include the tax from PartVvl,) 2b
c Add Iines 2a and 2b ........................................................................................ 2c 57 7
3 Distributable amount before adjustments. Subtractline 2cfromline 1 .. .. .. ... 3 15,731
4  Recovenes of amounts treated as qualifying distnbutions 00 4
5 Addlines 3and 4 s 5 15’731
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
ne 1 ... . e e e e iieiieciies 7 15,731
Part XH Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 = 1a 17,000
b Program-related investments—total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
e P 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval requwed) 3a
b Cash distribution test (attach the required schedule) | | . ... .. .. ... .. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ne 8, and Part XIll, lne 4 4 17,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b (see page 26 of the instructions) ... ... ... . ... .. . ... 5 0
6  Adjusted qualifying distributlons. Subtract line 5 fromlne4 6 17,000
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2007)
bj;/\
DAA N



. ' AMENDED of142

Form 990-PF (2007) .C. RICHARD JOHNSON & VERNA LOUISE
Part XHi *

35-1834676 Page 9

Undistributed Income (see page 26 of the instructions)

-~ o0 Q0 T o

10

o Qo0 oW

Distnbutable ambunt for 2007 from Part XI,
Iine7. . e PR e e .
Undistnbuted income, if any, as of the end of 2006:

Enter amount for 2006 only .
Total for pnor years: 20 .20 , 20

(a)
Corpus

(b}
Years prior to 2006

(¢)
2006

(d)
2007

15,731

Excess distnbutions carryover, if any, to 2007.
From 2002

1,552

From 2003

5,602

From 2004

3,392

From 2005

2,242

From 2006

1,188

Total of lines 3a thI'O.l'Jgh e o .
Qualifying distrnibutions for 2007 from Part XlI,
tned. »$ 17,000

Applied to 2006, but not more than line 2a

required—see page 27 of the instructions)

Treated as distnbutions out of corpus (Election
required—see page 27 of the instructions)

Applied to 2007 distnbutable amount

13,976

Excess distributions carryover appliedto 2007 =~

(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline5
Prior years' undistributed income. Subtract

line 4b from line2b

income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed =~
Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2006. Subtract line

4a from line 2a. Taxable amount—see page

27 Of the inStrucﬁons .......................
Undistnbuted income for 2007. Subtract lines

4d and 5 from hne 1. This amount must be

dlStﬁbUted in 2008 e " s s e s e s esurereeare e
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

applied on line 5 or line 7 (see page 27 of the
instructons)

Excess distributions carryover to 2008.
Subtract hnes 7 and 8 from line 6a

Analysis of line 9:

Excess from 2003

15,731

1,269

15,245

1,552

13,693

Excess from 2004

Excess from 2005

Excess from 2006

Excoss from 2007 T

DAA

Form 990-PF (2007)



b 01142

Form 990-PF (2007) ‘C. RICHARD JOHNSON & VERNA LOUISE 35-1834676 Page 13
Part XVIt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the'organiza'tlon directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations? ’
a Transfers from the reporting foundation to a nonchantable exempt organization of. Lo
(1) Cash L CLL e X
(2) Other assets _ . S 13(2) X
b Other transactions: .
(1) Sales of assets to a nonchartable exempt organizaton =~ e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization L L . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . o . . . 1b(3) X
(4) Reimbursement arrangements o o . o . o . 1b(4) X
(5) Loans or loan guarantees L . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . ~ [ib(6) X
¢ Sharnng of faciities, equipment, mailing lists, other assets, or paid employees oo . 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed i section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . D Yes @ No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c} Descnption of relationship
N/A

Under penalties of penury, | declare that | have examt return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration offprepargr (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

}V\U ——— K__t1~g-n9 }!( Lres

Signature of officer or trustee Date Title

o
H - Date Preparer's SSN or PTIN
:":: " Check if D (See Signature on page 30
2| 52| Preparers . seli-employed » of the instructions )
» E'g% signature } %A/%/C/% 10/26/0 P00165390
23 | Fimsname (oryoulsit Vowells & Schaaf, LLP
sell-employed), address, B PO Box 465 ENDP> 35-1860021
and ZIP code Boonville, IN 47601-0465 Phonenc 812=-897-0120
Form 990-PF (2007

W
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‘01142 C. RICHARD JOHNSON & VERNA LOUISE
35-1834676 Federal Statements
FYE: 6/30/2008

Form 990-PF - General Footnote

Description
INCLUDED IN THE PAYMENT MADE ON THE AMENDED FORM 990-PF ARE THE FOLLOWING:
FAILURE TO PAY - 12 MONTHS $34
INTEREST SINCE NOVEMBER 15, 2008 $13

TOTAL ADDITIONAL PAYMENT $47




