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CiS YISWXHZ

“EXTENSION ATTACHED" ~ I

.‘.Fom: 990 o | omBo 158

Return of Organization Exempt From Income Tax

Under section 501(¢), 527, or 4947(a)X(1) of the Intemal Revenue Code
(except blac lung benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting ceqtirements

L3
Department of the Tt
intemal Reversse

A “For the 2007 calendar year, or tax year beginning Jul 1 . 2007, and ending Jun_ 30 , 2008
B Check d appixable. C Name of organzaton D Employer & on Numb
Address change | 1RS laber |THE CHINESE -AMERICAN REAL ESTATE ASSOCIATION (USA) INC.| 13-4016452
Name change :m Number and street (or P.O. box  mad 18 not delivered to street addr) Roomvsutte E Telsphone aumber
(ot e spociic |37-08 MAIN STREET 217 {718) 886-2210
Yermnation Borts. City. town o couriiry State 2P code + 4 F Accougtng E Cash D Accnsal
Amended retum FLUSHING NY 11354 [] otres cspecin™
Appiicaton pending @ Section 501(cX3) organizations and 4947(a)(1) nonexempt H and |t are not applicable to sectron 527 organzatons
charitable trusts must attach a completed Schedule A H (3) Is this a group retum for attibates? . . . D Yes E} No
(Form 990 or 930-€2). H (b) 11 Yes." enter number of afiviates ™
G Web site: ™ N/A H () Are all atttates inchuded? . DYes D No
Q@f No.’ attach a list. See mstmcuons)
.= 8’&%’? ) . . .. . ™| E S01(0) 6 'KO‘)—E —4347(2)QY" or_E 527 —{ H-(d)-tsths-a separate-return-tied-by an
K Check here® | ]t 1he orgamzahon is not a 509(a)(3) supporting organization and ts organizatin covered by a growp uing? [ ves [X] mo
. gross receipts are normally not more than $25,000. A return is not required, but f the | Group Exemption Number . . *

Y organization chogses to file a return, be sure to Hle a complete return, M Check » w  the organization 1s ot requred
L__Gross receipts Add lines 6b, 8b, 9b, and 10b to ine 12 ™ 110,163, to attach Schedule B (Form 990, 990- EZ, or 390-PF).
[RE2IEM) Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instruclions.)

1 Contrnibutions, gifts, grants, and similar amounts received-
a Contributions to donor advised funds . . Ce .. l1a
b Direct public support (not included on line 1a) . S I 17,603.
c Indirect public support (notincludedontineia) .. ... . . . . ... 1c
d Government contrnibutions (grants) (not included on hne 1a) . . . . .Jg.\d
e}':wﬁlw(ws 17,603. noncash $ ) J le 17,603.
2 Program service revenue including government fees and contracts (from Part VI, ne 83) ... .. 2 30,895,
3 Membership dues and assessments . .. - 3 16,535.
4 Interest on EAVIRGTG f3n invegtments . 4 24.
S Dividends afd ipieses BS A AY s e 5
6a Gross rents 6a
b Less rental po . C . 6b
¢ Net rental in e or (Joss) Sublract ine $8bm line 6a . T . ...| 6¢
7 Other investhenti e o 7
?, ) @GEEM UT {A) Secunities (B) Other .
A 8a Gross amo om sales of assets other
" than inventory - . . 8a
E“E’ b Less" cost or other basis and sales expenses 8b
2z c Gain or (loss) (attach schedule) ... .. e 8¢
T d Net gain or (loss). Combine tine 8¢, columns (A) and (B) e e e e e e .. 8d
' 9 Spectal events and activities (attach schedule). if any amount s from gammg, check here .. ’D
2 a Gross revenue (not including  $ 12,095. of contributions
reported on line 1b) . e e e e e e .o 9a 45,106.
B b Less: direct expenses other than fundrausmg expenses . . 9b 40,996.
¢ Net income or (loss) from special events. Subtract ine 9b from line 93 ... See 1L-9 Stmt 9¢ 4,110,
> 10a Gross sales of inventory, less returns and allowances .. . ... . . | 10a
= b Less. costof goodssold ..... ...... .. .| 10b
- € Gross profit of (loss) from sales of inventory (attach sr.hedule) Subtracl lme 10b hem hne 10a .......... I B 1 I
11 Other revenue (from Part Vi, line 103) . 1
12 Tolal revenue. Add Iines te, 2, 3, 4, 5, 6c 7 8d, 9¢, 10c anl 12 69,167.
g | 13 Program services (from line 44, column (B)) 13 79,202.
; 14  Management and general (from ine 44, column (C)) 14
5 15 Fundraising (from bne 44, coumn ®©)) . . .. .. . . ., 15
‘E' 16 Payments to afhhates (attach schedule) ....... ... 16
S | 17 Total expenses. Add lines 16 and 44, column (A) . .. 17 79,202,
a] 18  Excess or (deficit) for the year. Subtract ine 17 from line 12 18 -10,035.
N § 19 Net assets or fund balances at beginning of year (from line 73, column (A)) .. R AL L) 34,970.
$ ’,: 20 Oiher changes in net assets or fund balances (attach explanation) R L. . ..l20
S| 21 Net assets or fund balances al end of year Combine lines 18, 19, and 20 e s F4] 24,935.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEACI0YV  1222/07 Form 990 (2007)
T

G)(Dﬂ




. Form 930 (200 THE CHINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452 Page 2
- Part'll, |Statement of Functional Exgﬁnses All arganizations must complete cotumn (A) Columns (B), ﬁ) and (D) are required
1 or

for seclion 501(c)(3) and (4) organiZalions and section 4347(a)(1) nonexempt chantable trusts but optiona others. (See instruct.)

Do not include amounts reported on line Total (B) Program (C) Management F tsi
6b, 8b. 9b, 10b, or 16 of Part |. E - (A Teta services and e?'reral () Fundraising
22 a Grants paid from donor advised
*  tunds (attach sch)
(cash $
non-cash $ )
If this amount includes
foreign grants, check here . * D .| 22a
22b Other grants and allocations (att sch) . 2 -
(cash $ 2,000.
non-cash  § ) o a2y A
—— s v
If this amount includes '
foreign grants, check here ™ D .1 22b 2,000. 2,000.
23 Specific assistance to indwviduals -2
(attach schedule) ... 23 i P
%
24 Benefits paxi-to-or-for-members f A
(atlach schedule) . e .. 24 o |
25a Compensation of current officers,
directors, key employees, etc. hsted
in Part V-A .. 25a 0
b Compensation of former officers,
directors, key employees, etc hsted
nPartV-B . . Ce . 25b
¢ Compensation and other distributions, not
included above, to disqualified persons (as
defined under section 4358(f)(1)) and persons
described in sechion
ABREXB) . . .. ... ... . .. leasc
26 Salaries and wages of employees not
included on lines 253, b, and ¢ . .26 1,941. 1,941.
27 Pension plan contributions not
included on lines 25a, b, and ¢ ... .. 27
28 Employee benetits not included on
lines%a-27. . .... . .. .. 28 600. 600,
29 Payrolitaxes . . .. . . 29 271, 271,
30 Professional fundraising fees 30
31 Accounting fees 31 750. 750.
32 tegal fees e 32
33 Supphes .. . . . .. 33 3,505, 3,505.
34 Telephone .. ... 34 1,397, 1,397,
35 Postage and shipping 35 966. 966.
36 Occupancy L. ... ..| 36 2,400. 2,400.
37 Equipment rental and maintenance . ...| 37
38 Prnting and publications 38 15,805. 15,805.
39 Travel e 39
40 Conferences, conventions, and meetings 40 5,518. 5,518.
41 Interest . a1
42  Deprecsation, depletion, etc (attach schedule) 42
43  (ther expenses not covered above (itemize):
a ADVERTISING _ _ _______ 43a 4,089. 4,089,
b BANK CHARGES _ _ _ ______ 43b 290. 290.
¢ OUTREACHING & NETWORKING | 43¢ 11,541. 11,541.
d MEETINGS & SEMINARS _ _ _| 43d 12, 297. 12,297,
e WEBSITE & INTERNET __ _ _| 43e 569. 569.
f PUBLIC RELATIONS _ __ _ _ 43f 4,723. 4,723.
@ See Other Expenses Stmi_ _ _ _ _ _ _ 439 10, 540. 10,540.
44 Total functional expenses Add lines 223
through 430 (Orgamizations completing columns
o 30 (O o omplem ey | 4 79,202, 79,202.
Joint Costs. Check  *™|_| if you are following SOP 98-2.
Are any joini costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? ... .. . >[:l Yes E] No
If 'Yes, enter (i) the aggregate amount of these joint costs $ : (ii) the amount allocated to Program services
$ » (til) the amount allocated to Management and general S ; and (iv) the amount allocated

to Fundraising  $
BAA TEEADID2  0BAZKO7 Form 990 (2007) , + ~ .




Form 99) (2007) THE CRINESE-AMERICAN REAL ESTATE ASSOCIATION (DSA) INC. 13-4016452 Page 3
Panrtiil [Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the pnmary or sole source of information about a particutar
organization. How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore,
please make sure the return is complete and accurate and fully describes, in Part lll, the organization's programs and accomplishments.

What is the orgamzation's primary exempt purpose? * SEE ATTACKRED __ _ _ _ _ ____ Program Service Expenses
All arganmizations must deseribe their exempt purpose achievements in a clear and concise manner. State the number of (R"(‘i‘)"';‘;;ﬂ’umf)m‘“’
clients served, publications issued, etic Discuss achievements that are nol measurable. (Section 501(c)(3) and (4) organ- 4947(a)(1) tusts, but
izations and 4947(a)(1) nonexemp! charitabie trusts mus! also enter the amount of grants and allocations 1o others.) cphional fos others )
AN e —————
(Grants and allocations $ ) If this amount includes foreign grants._check here > | |
B e
?G-ra;ts and allocatiOrTs- -$ ______________ )_Iﬁt;i—s amount includes foreign grants, check here ™
€ o o o
zG_raTns and allocalmr-;s_ -$ —————————————— )_lﬂh‘l-s—ar_no.ur-;l Tn-t-:'ludes forelg; g;ra_m-s,_cﬁe;k-h;re— > T-I
L
(Grants and allocations_ $ ) If this amount includes foreign grants, check here ™ | |
e Other programservices .. . . .. . .. . .. .. ....
(Grants and allocalions $ ) {f this amount includes foreign grants, check here ™ I_l
f Total of Program Service Expenses (should equal line 44, column (B), Program services) . L L™
BAA Form 990 (2007)

TEEAO103 1227107
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Form 990 (2007) THE CHINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452 Page 4
PartIV_|{ Balance Sheets (See the mnstructions.)

Note: Where required, attached schedules and amounts within the description (A) (8)
column should be for end-of-year amounts only. Beginning of year End of year
‘| 45 Cash — non-interest-bearing . . -. e e e e e e e el 26,756.145 16,194.
46 Sawvings and temporary cash investments ... ... ..... e e e e 8,312.146 8,341.
47a Accounts receivable . . e K. 2
b Less allowance for doubtiul accounts .. .. .147b 47¢
482 Pledges recewvable . . .. . .. | 4Ba b i
b Less: allowance for doubtful accoums . . .| 48b 48¢
49 Grants recevable e e e e e e e e e e e 49
50 a Receivables from current and former offrcers directors, trustees, and key
employees (attach schedule) . . . . 50a
b-Recewvables-from-other-disquatified-persons.(as.defined_under_section 4958(0(1))
A and persons described in section 4358(c)(3)(B) (attach schedule) .
§ S1a Other notes and loans recervable
$ (attach schedule) . . s B
3 b Less. allowance for doubtfui accoums Lo .. 51b
52 Inventonies for sale or use
S3 Prepaid expenses and deferred charges e e e e e e
54a Investments — publicly-traded secunties e e L. P Cost FMV
b Investments — other secunities (attach sch) .. .- > |_jCost FMV
55a Investments — land, buildings, & equipment: basis .| S5a
b Less accumulated deprecralron
(attach schedule) . . . { 55b
56 Investments — other (attach schedule) .
S7a Land, buildings, and equipment: basis ... ..... ..| 57a
b Less accumulated deprecrahon ¥
(attach schedule) . . .1 S7b 57¢
58 Other assets, Including program related rnvestments
(descnbe » RENTAL_SECURITY DEPOSIT _ _ __ _______ ) 0.]58 400.
59 Total assets (must equal line 74). Add lines 45 through 58 . Cee e 35,068.]59 24,935,
60 Accounts payable and accrued expenses e e e
61 Grantspayable . . .. . . . . . . L. e e . 61
'i 62 Deferred revenue . . 3
3 63 Loans from officers, directors, trustees, and key S
i employees (attach schedule) .. . ... 63
1 | 64a Tax-exempt bond hiabilities (atiach schedule) . - e e .. 64a
L b Mortgages and other notes payable (attach schedule) ... . 64b
$ | 65 Other habihties (describe » .. PAYROLL _T_A;_E_A_YI_&QL_E ________ ). 98.| 65 0.
66 Total liabilities. Add lines 60 through 65 e e e . 98.] 66 0.
Organizations that follow SFAS 117, check here > E]and complete Tnes 67 i
3 through 69 and lines 73 and 74. Y
a | 67 Unrestnicted ..... L . ; e . 34,970.] 67 24,935.
68 Temporarily restricted e e e e e .. . e 68
69 Permanently restnicted . . e . .. 69
R Organizations that do not follow SFAS 117 check here > D and complete lines gﬂ;’
70 through 74. -
E 70 Capual stock, trust principal, or current funds . . Lo 70
8 71 Paid-in or capital surplus, or land, building, and equrpment fund P R 71
{ 72 Retained earnings, endowment, accumulated income, or other funds . 72
ﬁ 73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through
£ 72. (Column (A) must equal line 19 and column (B) must equal hine 21) . .. 34,970.] 73 24,935.
74 Total liabilities and net assets/fund balances. Add lines 66and 73 .. . ... . 35,068.]| 74 24,935.
BAA Form 990 (2007)

TEEAO104  08/02/07




Form 990 (2007) THE CEINESE-AMERICAN REAL ESTATE ASSOCIATION (USA)

IRC.

13-4016

452 Page 5

[Part IV-A [Reconciliation of Revenue per Audited Financial Statements with Revenue per Return (See fhe

instructions.)
N/A
a ° Total revenue, gains, and other support per audited financial statements ...... ... ....... .... .... a
b Amounts inciuded on hine a but not on Part |, ine 12:
1Net unrealized gains on investments .... e e e e e b1
2Donated services and use of facilities .. . . ... . ... . ... ..... .| b2
3Recoveries of prior yeargrants ... . .... .. ... . . . L.l ... b3
A0ther (SPecity):  _ _ o2
_______________________________________ b4
Add lines b1 through b4 ........ e e e e e e e e e e e e e b
¢ Subtractine b fromlinea... . ... e e e e e el c
d  Amounts included on Parl |, line 12, but not on hne a: g3
1Investment expenses nol included on Part I, line 6b d1 ’
20ther (spealy). e ___
____________________ — T2
Add lines d1 and d2 . e e e e e e e e i e s e e e d
e Total revenue (Par |, tine 12). Add nescandd . . . . . e e e ™ el
[PartIV-B JReconciliation of Expenses per Audited Financial Statements with Expenses per Return
N/A

a Total expenses and losses per audited financial statements
b Amounts included on kne a but not on Part 1, line 17-

1Donated services and use of {acilities b1

2Prior year adjustments reported on Part |, iine 20 b2

3Losses reported on Part |, ine 20. . b3

4O0ther (specity). _ _ _ _ _ _ _ _ o ______
_______________________________________ b4
Add linesbY through b4 ..... .. .. .. ..... . . . . .. ...

c Subtract ine b fromlinea . . - ..

d  Amounts included on Part I, line 17, but not on line a: r.;,:.
1Investment expenses not included on Part 1, ine 6b .. .. dl ‘ién
20ther (specifyy: _ _ _ _ _ _ _________ s

_______________________________________ d2 ¥
Add lines d1 and d2 L e o .1 d
e Total expenses (Part |, hne 17) Add lines ¢ and d . >l e

M Current Officers, Directors, Trustees, and Key Employ

or key employee at any time during the year even if they were not compensated ) (See the instructions )

eesS (List each person who was an officer, director, trustee,

(B) Title and average hours | (C) Compensation (D) Contributions to (E) Expense
(A9 Name and adcress per el devoted Clnotpgd. | ermloyee benef | acegintand otver
compensation plans

KATHY_TSAO_ _ _ __________._

205 E 42 STREET, 6/FL____ |

NEW YORK, NY10017 |PRESIDENT 5.00 0. 0. 0.
WILLIAM SETO __ __________|

37-08 MAIN STREET, STE 207

FLUSHING, NY 11354-1v1c1-: PRESIDENT 5.00 0. 0. 0.
KC TONG _ _ _ o]
28 ELIZABETH ST., STE.200_

NEW YORK NY10013 |SECRETARY 2.00 0. 0. 0.
JRIS H_TAM __ __________/_
105-10_QUEENS BLVD ______ |

FOREST HILLS NY 11375 |assT. secrReTARY 2.00 0. 0. 0.
STEPHEN CHEUNG _________ |
J4A FORSYTH_STREET __ ____ |

NEW YORK NY11375 |TREASURER 2.00 0. 0. 0.
CLEMENT SO _ _ __________/_
42-73 MAIN_STREET _______ |

FLUSHING NY 11355 |assT. TREASDRER 2.00 0. 0. 0.
BAA TEEAQI05 0820207 Form 990 (2007)
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Form 990 (2007) THE CEINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452 Page 6
[Part V-A [Current Officers, Directors, Trustees, and Key Employees (continued) s |
752 Enter the total number of officers, directors, and trustees permitted to vote on organization business at board meetings .. > _

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensaled employees
. listed in Schedute A, Part ), or highest compensated protessional and other independent coniractors listed in Schedule
A, Part II-A or I1-B, related to each other through family or business relationships? If 'Yes,' attach a statement that
identifies the individuals and explains the relationship(s) ... ... .... ... ..... ... ,

< Do any officers, directors, trustees, or key employees listed i form 990, Part V-A, or highest compensated employees
listed In Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule
A, Part l1-A or I1-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related
to the organization? See the instruclions for the definition of 'related orgamization’ . : N
If ‘Yes.' attach a statement that includes the information described in the instructions.

d Does the organization have a wntten conflict of interestpolicy? .. . . ... .. ... .. ... .. .. . ...,

{Part V-B | Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other

Benefits (if any former officer, director, trustee, or key employee received compensation or other benefits (descnbed below)
dt:mng the year, list that person below and enter the amount of compensation or other benehts in the appropriate column. See
the instructions.)

®L 4 [(») (C‘ompeng,gnon o) C?nlnbuélonsf o (€) Etxpedns¢lah
¢ o0ans an if not paid, employee benefit account and other
(A)-Name-and.address Advances ‘ enter--0-) —plans and deferred_| allowances
compensation plans
| mmmm——mmm e —— e m—
| - . .
| Part.Vi 1 Other Information (See the instructions.) Yes | No
BT B PR
76 Dud the organization make a change n its activities or methods of conducting activities? e —
If 'Yes,' attach a detailed statement of each change P .. . .. . .. . . . L7e X
77 Were any changes made in the orgamizing or governing documents but not reportedtothe IRS? . .. . . ... . . . . |7? X
If 'Yes,' attach a conformed copy of the changes. s S
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? . . | 78a X
b If “Yes,' has it filed a tax return on Form 990-T for this year? ... .. ...... .. e e e el 78b
R I O
79 Was there a hquidation, dissolution, termination, or substantial contraction during the . e FOL
year? | "Yes,” altach a statement e e e e 79 X
80a Is the organization related (other than by association with a statewide or nationwide organization) through common -
membership, goverming bodies, trustees, officers, etc, to any other exempt or nonexempt organization? . .. . 80a X
b It "Yes, enter the name of the orgamzation > _ _ _ _ _ _ _ _ _ _ _ _ _ ______ ________. .~ "‘i{‘f‘ k" ol
e e e e o e e e e e e e and check whether it 1s -D exempt or nonexempt. |* An >t
81a Enter direct and indirect political expenditures. (See line 81 instructions ) . .. .... | 8la P
‘ b Did the organization file Form 1120-POL for this year? .. P PPN I :11 -] X
BAA Form 990 (2007)
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Form 990 (2007) THE CHINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452 Page 7
‘[ Part.V1 [Other Information (continued) Yes | No

8 a Did the organization recewve donated services or the use of materials, equrpment or facilities at no charge or at
substantially less than far rental value? . . . . . ...

b If *Yes," you may indicate the value of these items here. Do not include this amount as
revenue in Part | or as an expense in Part I (See instructions in Part INl.) . . LB'Zbl

83a Did the organization compty with the public inspection requirements for returns and exemptron applications? .. ..
b Did the organization comply with the disclosure requirements relating to guid pro quo contributions?
842 Did the organization solicit any contributions or gifts that were not tax deductible? .. . .. ..
b If "Yes," did the organrzatron include with every solicitation an express statement that such contributions or grfts were
not tax deductible? .
85a 501(c)(@), (5). or (6). Were substantrally all dues nondeductrble by members7
b Did the organization make only in-house lobbying expenditures of $2,000 or less? .

If 'Yes' was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the orgamzatron received a
waiver for proxy tax owed for the prior year.
c Dues, assessments, and similar amounts from members 85¢ N/AJS g 9_.'_,':,_‘
d Section 162(e) lobbying and political expenditures 85d N7/A 3 %-
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A|Z Jk
f Taxable amount of lobbying and political expenditures (ine 85d less 85e) 85f N/A -
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85€? 85g] N/
e ~fr—
h {f section 6033(eX 1 XA) dues notices were sent, does the arganization agree to add the amount on line 85f to its reascnable estimate of 2 -
dues allocable to nondeductible lobbying and political expenditures for the following tax year? .o 85h| N/
86 501(c)(7) organuzations. Enter: a Initiation fees and capital contributions rncluded on : E-
linet2 .. .. .. .. 86a N/AlE § 9
b Gross receipts, |ncluded on Irne 12, for publrc use of club tacrlrtles . 86b, N/A[2 4 2
87 501(c)(12) organizations Enter: a Gross income from members or shareholders .. .... .| 87a N/AjA 5;4_4_,
K 1 M
b Gross income from other sources. (Do not net amounts due or pard to other sources rﬁa §as LET
against amounts due or received from them.) . . 87b N/A qrg::‘- ‘:".‘Fé %
88 a At any iime during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership, r-*":’;‘: Al R
or an enlity disregarded as separate from the organlzatron under Regulatrons sections 301.7701-2 and 301 7701-3? L
If “Yes,' complete Past IX .. . R .| 88a X

b At any time dunn the ear, did the organization, drrectly or rndrrectty own a controlled entrty wrthm the meamng of
section 512()(13)? If es,' complete Part XI

89a 501(c)(3) orgamzations. Enter. Amount of {ax rmposed on the organrzatron dunng the year under
section 4911 *» N/A ; section 4912» N/A |, section 4955 %

b 501(c)(3) and 501(c)(4) orgamzations Did the orgamization engage in an¥ section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction tr
explaining each transacton . .. ... .

¢ Enter. Amount of tax imposed on the orgsamzatron managers or drsquahlred persons duning the
year under sections 4912, 4955, and 49

- - —————

om a prior year? If 'Yes,’ attach a statement

d Enter: Amount of tax on line 89¢c, above, reimbursed by the orgamzatron .. "

e All orgamizations At any time during the tax year, was the organization a party to a prohrbrted tax shelter transaction? . .

f All organizations Did the organization acquire a direct or indirect interest in any applicable insurance contractl?

@ For supporting organizations and sponsoring orgamzations maintaining donor advised funds. Did the supporting
o':gamzatron or a fund maintained by a sponsormg orgamzatron have excess business holdmgs at any time durmg
the year? .

90a List the states with whrch a copy of this return s hled »>

b Number of emplogees employed in the pay perrod that inctudes March 12, 2007

(See instructions e e e e .
91 a The books are In care of * STEVEN CHEUNG Tetephone number >

locatedat » 37-08 MAIN STREET __ ________FLUSHING _________NY_ 2IP+4»> .1125_4__
b At any time dunng the calendar year, did the organization have an interest in or a signature or other authorily aver a Yesl No
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 91b
li 'Yes, enter the name of the foregn county > _ ]
See the instructions for exceptions and filing requirements for Form TO F 90-22.1, Report of Foreign Bank and
Financial Accounts
BAA Form 990 (2007)
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Form 990 (2007) THR CHINESE-AMERICAR REAL ESTATE ASSOCIATION (USA) INC. 13-4016452 Page 8

| Part VI'{Other Information (continued) Yes [ No

€ At any time during the calendar year, did the organization maintain an office outstde of the United States? .

It 'Yes, enter the name of the foregncounty > _ __ _ _ _ _ __ __ _____________ e

82 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in ieu of Form 1041 — Check here . .. ... . . ... . ... *LJ
and enter the amount of tax-exempt interest received or accrued during the tax year .
(Tfart Vil { Analysis of Income-Producing Activities (See the instructions.)
Unrelated business income Excluded by section 512, 513, or 514

Note: Enter gross amounts unless (A)
otherwise indicated.

®
) (C) (D) Related or exempt!
Business code Amount Exclusion code Amount function income

93 Program service revenue:
a JOURNAL ADVERTISEMENT 23, 340.
b EVENTS & PROGRAMS 7,555.
c
d
e

f Medicare/Medicaid payments

g Fees & contracts from government agenctes
94 Membership dues and assessments . 16,53S5.
95 Interest on savings & temporary cash invmnts . 24.
96 Dividends & interest from secunties
97 Nt rental income or (loss) from real estate. R B o B R

a debt-financed property

b not debt-financed property
98  Net rental income or (loss) from pers prop
99 Other investment income

»
Iy
* >
i
r
e
P
L,

1060 Gain or (loss) from sales of asset
other than inventory . . P

107 Net income or (loss) from special events
102  Gross protit or {toss) rom sales of inventory .
103 Other revenue a . o]t o . ~ L e

o ano

704  Subtotal (add columns (B), (D), and (E)) . .| & sl e D 47,454.
105 Total (add line 104, columns B), D), and (E)) - .. .. . . ... . .. i . > 47,454.
Note: Line Iggplus hine le, Part |, should equal the amount on hne 12, Part I.J
[ Part Vill [Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. | Explan how each actimity for which income s reported in column (E) of Part Vil contnbuted importantly to the accomphshment
v of the organization’s exempt purposes (other than by providing funds for such purposes).

93]ANNUAL JOURNAL AND EVENTS INCOME CARRIED OUT FROM THE
ORGANIZATION'S EXEMPT ACTIVITIES.

[Part IX [information Regarding Taxable Subsidiaries and Disreqarded Entities (See the mstructions.) N/A
) ®) ©) ©) ®
Name, address, and EIN of corporation, Percentage of Nature of activities _Total End-of-year
partnership, or disregarded entity ownership interest income assets
3
%
%
— %
rT’?d X |Information Reqarding Transfers Associated with Personal Benefit Contracts (See the instructions.)
a Did the orgamzation, during the year, recerve any funds, diectly or indirectly, to pay premiums on a personal benefit contract? B, Yes No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. .. .. . Yes No
Note: /f ‘Yes' to (b), file Forrn 8870 and Form 4720 (see instructions)
BAA TEEA0108 12/27/07 Form 990 (2007)




.Form 990 (2007) TEE CBINESE-AMBRICAN RBAL ESTATE ASSOCIATION (USA) INC. 13~4016452 Page 9
[PartXi ] information Regarding Transfers To and From Controlled Entities. Complete only if the
organization is a controlling organization as defined in section 512(b)(13). N/A
Yes | No
106 Did the reporting organization make any transfers to a controlled enmy as defined in section 512(b)(l3) of the Code’ If
'Yes,' complete the schedule below for each controlled entity
A) ®) ©)
Name, address, of each Employer identification Desclsption of (D?

controlled entity Number transfer Amount of transfer
a [ ]
2N ]

S ——— === ===—=—
c ______ — . e e = e S S R - A = — e
Fra e ,.i._ E. ~~.-: . - W -' A Y ST
Totals Tl Ls«._.%. L ﬂ AT, E“? e
o/ TR TNy Sl ,""f‘-.p::‘ -t
Yes | No
107 Dud the reporting organization recelve any transfers from a controlled enmy as deflned in section 512(b)(13) of the Code? If
Yes,' complete the schedule below for each controlledentty . ", . .0, .
(A) ®) C)
Name, address, of each Employer Identification Descr‘lptlon of (02

controlled entity Number transfer Amount ot transfer
o | .. ]
b | Tl ____]
e [ L _l___]

- "-.-E\,,gl ,‘1_, e 0 2 -
Totals RS I R R ’{t“-"~ Yot -
A TP - L TR
Yes | No

108 Did the orgamization have a bmdmg written contract in effect on August 17, 2006, covenng the mterest rents, royalhes, and

annuities described in question 10/ above?
P e e | el ot e a2 Tames, (i ST chiing 2ccompa m"&"ﬂ%r’é?&"ﬁ&"ﬁé‘fggﬁﬁ K "'%3“' of my knowledge and behief 1t ts
Please |™MA 93/% [12/30/10
Sign Signature of officer / Dot
Here » ROBERT HO TREASURER
Type or print name and title
Date arer's SSN or P (See
Paid Preparer's m u Chech o Rieparer's SSN of ,RN
Pre-  [v@w » JAFREY S LIU, CeA” 12/20/10 _ |Shoe » [l P00179307
parer's |[fums name (@ WONG & CO., CPAs !
Use ?«%‘u’yé«?nd » 57 WEST 38TH STREET, 12/ FL en > 13-3909555
Only  joidess2 NEW YORK NY 10018 Prone o> (212) 840-6123
BAA

TEEAO110 08/03/07

Form 990 (2007)

- .



Additional Information For Tax Return

THE CHINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452

TO PROMOTE THE SOCIAL AND ECONOMIC WELL BEING OF CHINESE AMERICAN ACTIVITY
ENGAGED IN THE FIELD OF REAL ESTATE SALES AND BROKERAGE, PROPERTY MANAGEMENT,
MORTGAGE BANKING, REAL ESTATE DEVELOPMENT AND REAL ESTATE SYNDICATION.




THE CHINESE-AMERICAN REAL ESTATE ASSOCIATION (USA) INC. 13-4016452
Form 990, Page 2, Part I, Line 43
* Other Expenses Stmt
(A) (B) ©) (D)
Other expenses not Total Program Management Fundraising
covered above (itemize): services and general
TRANSPORTATION 902. 902.
MANAGEMENY AND CONSULTING FEES 7,800. 1,800.
SCHOLARSHIPS 1,600. 1,600.
MISCELLANEOUS 238. 238.
Total 10,540. 10, 540.
Form 990, Page 1, Part [, Line 9
Special Events and Activities Statement
List of Three Largest Net
Events and Type and Gross Less Gross Less Direct Income
Number of Others Receipts Contributions Revenue Expenses (Loss)
ANNUAL BANQUET 40,210. 12,095. 28,115. 22,038, 6,077.
CHRISTMAS CELEBRATION 16, 991. 0. 16,991. 18, 958. -1,967.
Total 57,201, 12,095. 45,106. 40,996. 4,110,




