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- 990-PF

Return of Private Fo
or Section 4947

a)(1) Nonexempt

AMENDE

QOMB No 1545-0052

Treated as a Private Fou
E:granr;lmr::\}e%ftfzgg\eni:uw Note: The foundation may be able to use a copy of this retumn to salisfy state reporting requirements
™ For calendar year 2007, or tax year beginning 03/01 , 2007, and ending 02 /2 9/2008
S G Check all that apply J rmtlaHeturn J_J Final return I xrAmended returnJ J Address change Name change
= Name of foundation A Employer ldenhﬁcaﬁon number
< Use the IRS
- label.  |DRTSCOLL FOUNDATION 41-6012065 ~-
pg Otherwise, | Number and street (or P O box number If mail 1s not delivered to street address) Room/suite  IBTetephone number (see page 10 of the instructions)
2 e
%% See Specific |30 _E. 7TH STREET, SUITE 2000 (651) 228-0935
= é’; Instructions, | C'ty o town, state, and ZIP code O e o Rzt L. >
% D 1. Foreign organizations, check here >
&5 ST PAUL, MN 55101-4930 2. Foreign organzations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation Siﬁ,,‘f;ﬁ’f“f hfn_a':d a“am .. D
?echon 4947(a)(1) nonexempt charitable trust Other taxable private foundation =} £ "It prvate foundation status was temmnated
) Fair market value of all assets atend | Accounting method I xl Cash I IAccrual under section 507(b}(1)(A), check here . P> D
of year (from Part ”x col. (C): line Other (SpeC|fY) __________________ F If the foundation 1s in a 60-month termination
16)» $ 20,887,073, (Part I, column (d) must be on cash basis ) under sectron 507(b)(1)(B), check here _ >| |
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts in columns (b}, (c}, and (d) (a)vRevgr;ue apd (b) Net investment (c) Adjusted net for chanitable
may not necessarily equal the amounts in e,\pﬁn..is pe income income purposes
=) column (a) (see page 11 of the instructions) J 00KS {cash basis only)
8 1 Contnbutions, aifts, grants, etc , recerved (attach schedule) . 49, 269. : ‘/ :
If the foundation 1s not required to .
< | 2 Check b attach Sch B - . i L
©y | 3 Interest on savings and temporary cash investments 19,058. 19,058. STMT 1
= | 4 Diwdends and interest from secunties | | _ . 665,161. 673,931. © STMT, 2
g S5a Grossrents . . ... ... ... ... .. M
b Net rental income or (loss) - T h ~ < S
L% e Gg Net gain or (loss) from sale of assets not on line 10 2,231,905.1 ° ‘
Gross sales pnce for all j . K - ~ -
ZE assets on hng(ia 4,299,658. . 4
%é 7 Capital gain net income (from Part IV, line 2) . - T _ 1,951,078.
o 8 Netshort-termcaptalgan . . . ... ... T N N N
%) 9  Income modifications « « + + - - - ..o o- N
10 a Gross sales less returns : N 2 . 3¢
and allowances = - - - - — -~ - -
b Less Costof goods sold . N P > 7 NS 7 : S
¢ Gross profit or (loss) (attach schedule) | _ | | L ‘. ¥ S
11 Other income (attach schedute) | . = . . . 53,237. 169,656. STMT 4
12 Total Add lines 1 through 11 . . . . . . . . 3,318,630. 2,813,723, e
13 Compensation of officers, directors, trustees, etc | NONE
o 14 Other employee salanes and wages . . . . .
2115 Pension plans, employee benefits | | | | | |
g
] 74,319. 35,659. NONE 37,160.
o
-2
‘ET' 1,602.
k] 102,892. 9,276.
o - P N
£ R
o
<
°
c
-}
o
£ . 63. 64,161. 25.
E 24 Total operating and admlmstratwe expenses.
§ Add lines 13 through23 . . . . ... ... 177,274, 110,698. NONE 37,185.
25 Contributions, gifts, grants pad . . . . . . . 918,000, S e NN 918, 000.
|26 __ Total expenses and disbursements. Add lines 24 and 25 1! 095,274. 110,698. NONE 955,185.
27  Subtract line 26 from line 12: T L a0 ve e :
a Excessof over exp and disbur .. 2,223,356, . ¢ .
b Net investment income (if negative, enter -0-) T 2L7 03,025. .~ L P
¢_Adjusted net income (If negative, enter -0-). T < < -0- VSt e

7E1410 4 000
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Unrestricted
Temporarily restncted
Permanentlyrestncted , ., . . .. ... ..........

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »

Capital stock, trust principal, or current funds

24
25
26

27
28
29
30

Retained earnings, accumulated income, endowment, or other funds |
Total net assets or fund balances (see page 17 of the

instructions) _ . . . L. L
Total liabilities and net assets/fund balances (see page 17

Not Assets or Fund Balances

31

16,679,876.

18,404,831.

NONE

NONE| . °

16,679,876,

18,404,831.

16,679,876.

18,404,831.

' Form 990LPF (2007) o 41-6012065 Page 2
g Attached sch u i¥nigg of year End of year
Z1sd|l Balance Sheets description co s ren
a amourl!;ts only e Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing , . . . ... ... ........
2  Sawings and temporary cash investments , _ . . . . ... .. 684,557. 442,174. 442,174.
3 Accounts recewable®» 15,550, RN . N
Less allowance for doubtful accounts ™ __ 15,550. 15,550. 15,550.
4 Pledges recewable »_ . ____ ’
Less allowance for doubtful accounts » _
5 Grantsrecewable . . . . .. ... ... ... 0. ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ .
Less allowance for doubtful accounts ™ __ _
a8 8 Inventoriesforsaleoruse | . . ... . ... ...
S| 9 Prepad expenses and deferredcharges . . , . . . ... ...
2 10 a Investments - U S ang state govemnent obligations (attach schedule) 644,133. 480, 321. 518,332.
b Investments - corporate stock (aftach schedule) | STMT 10. 6,821,583. 8,458,307. 11,222,391.
¢ Invesiments - corporate bonds (attach schedule). STMT 11, 5,415,221. 5,137,677. 5,222,258.
11 Investments - fand, buildings, > L. . NS . ) BN
and equipment basts ¥ _ _ _ _ . g v ‘ 4
Less accumulated depreciation
(attach schedule) = = = e
i2 invesiments - mortgageloans _ ., . . . . .. .. .. .. ..
13 Investments - other (attach schedule) , . = . . . STMT. 12. 3,087,850, 3,859,822. 3,455,386.
14 Land, buldings, and - o, . : G . L ot
equipment. basis 0000 ¥ e e AR . ’
Less accumulated depreciation »
(attach schedule) 0 @
15 Otherasseis(descbe » _ ____________STMT 13) 10,982, 10,980. 10,982.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,iteml) , ., . . ... .. ... 16,679,876. 18,404,831. 20,887,073.
17 Accounts payable and accruedexpenses | | ., . ., .. oy T
18 Grantspayable .. .. ....._ . ...... AN
@{19 Deferredrevenue | . . . . . ... ............. )
'_E 20 Loans from officers, directors, trustees, and other disqualfied persons . .
E 21 Morigages and other notes payable (attach schedule) _ _ | . | RN
—!|22  Other habiltties (describe » __ ) - .
S WE
23 Total liabilities (add ines 17 through22) . . . . . ... ... " 2
Foundations that follow SFAS 117, check here P' I . .-
and complete lines 24 through 26 and lines 30 and 31. pe P o

. [
Can S

of the instructions)
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), hne 30 (must agree with

end-of-year figure reported on prioryearsreturn) | . . L, 1 16,679,876.
2 Enteramount from Partlfine27a ... ... ... .. ... ., 2 2,223,356.
3 Other increases not included in line 2 (temize) » SEE STATEMENT 14 3 123,312,
4 Addines1,2,and3 e 4 19,026, 544.
5 Decreases not included in line 2 (temize)p-  ~ SEE STATEMENT 15 5 621,713.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine 30 . . . . . 6 18,404,831.
JSA Form 990-PF (2007)
7E1420 2 000
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Form 890-PF (2007)

1

41-6012065

Page 3

B | E (b) How (c) Date
(a) List and describe the kind(s) O frope ; Hlal Pﬁg:ge acquired ((%{)D%ge sold
2-story brick warehouse, or common stock, 200 shs M D-Donaton | (MO, day, yr) +day. yr)
fa_ SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price 0 D‘i%?eSffJJ?é‘bf‘e';W (g;):ﬁ: i‘;éﬁlle;? poy (e‘)"&f: '(rf‘)?:u(rluzssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
() F M.V as of 12/31/69 B A e 9 Bx ﬁ‘so‘;f ,°f°;n$) col "C&Z‘éfs”(‘f’fo'?:ié?"’(ﬂ)f” o
a
b
c
d
e
. . If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capitalloss) . . ... If (loss), enter -O- in Part 1, line 7 } 2 1,951,078.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the nstructions) }
If (loss), enter-0-inPart |, ne 8. . . . . . . . . . . . . ... e e ee e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? _

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

.. O ves[x]no

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries.

(a (d)
(b) (c)
Calendarezjﬂgﬁgxogegﬁgmnmg n) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col I(Jés)tg;‘g;n b,;’t;l ©)
2006 744,498. 20,256,185. 0.036754
2005 895,196. 18,436,019. 0.048557
2004 691,464. 16,343,904. 0.042307
2003 648,179. 14,466,776. 0.044805
2002 669,954. 13,352,783. 0.050173
2 Totaiofline 1, column(d) ... ... ... e 2 0.222596
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence flessthan5years _ , ., . . . . . 3 0.044519
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line5 = 4 21,873,653.
5 Multiplyinedbyline3 L 5 973,793.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . .. ... . ..... 6 27,030.
7 OAddINesSandB e 7 1,000,823.
8 Enter qualifying distributions from Part Xil, lined4 . . . ... . ... ... ... ... 8 955,185.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the Part VI instructions on page 18

J4SA
7£1430 2000
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Form 990-PF (2007)
al .
148l Excise Tax Based on Investment Incgi

41-6012065

Page 4

A940(e), or 4948 - see page 18 of the |nstruct|ons)

1a Exempt operating foundations descnbed in section 43404 : ? *on line 1 . . A
Date of rulingletter _ __ _ _ _ __ _ (attach cofi &y Ent uctions) d
b Domestic foundations that meet the section 4940(e) reqmremenls A 1 54,061.
here » [_| andenter 1% of Partline27b | | . . ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b) N “
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1aNG2 |, . L L L e e e e e e e e e e e e e e e 3 54,061,
4 Subtitfe A (income) lax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | , | 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- | | . . ., ..., .... ] 54,061.
6 Credits/Payments ' I
a 2007 estimated tax payments and 2006 overpayment credited to 2007, , , _ | _6a 47,563. | N L
b Exempt foreign orgamzations-taxwithheld atsource | | . ., . . . ... .. 6b NONE|. -] .~ .
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c 31,000. ’j RN
d Backup withhoiding erroneousty withheld | _ . . . . . . .. .. .. ... 6d : ’ ’
7  Total credits and payments Add hnes 6a through6d O. B .. OVEBRPAYMENT ... ..... -18,794.| 7 59,768.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s aftached . . . . . . 8 708.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . _ ., . _ . .. ... .. »| 9
10 Overpayment If line 7 is more than the total of ines 5 and 8, enter the amount overpaid _ = | ., | . »! 10 5,000.
11 Ee amount of ne 10 to be" Credited to 2008 estimated tax p NONE Refunded »| 11 5,000.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal legisiation or did it . Yes | No
participate or intervene in any polilical campaign? | | | | . L . L L L L L e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instruchons fordefinition)? | | . . | . . . L L L L e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the achvities and copies of any matenals o
published or distributed by the foundation in connection with the actiities N
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . o e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year e
(1) On the foundation | &3 {2) On foundation managers P $ X ’ ’
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on ~ g
foundation managers » $ N ’ S
2 Has the foundation engaged in any activities that have not previously been reported tothelRS? . .. .. ........ 2 X
If "Yes, " attach a detailed description of the actvities i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of AN
incorporalton, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes | | | |, , . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., _ . . . ... . ... ... .. 4a X
b i "Yes," has it filed ataxreturn on Form 990-T for this Year? | . . . . . . . 0 i i e e e e e e e e e e e e e e e e 4b X
5§ Was there a iquidation, termination, dissolution, or substantial contractondunng theyear? | . . . .. ... ... .... 5 X
If "Yes,” attach the statement required by General Instruction T oy Ty
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either !
& By language in the governing instrument, or ~7 “
e By state legislation that effectively amends the governing instrument so that no mandatory directions that .
confhict with the state law remain in the govesming mstrument? . . . . . . . . . . . . o i i it it s e e e e e e e 6 X
7  Dud the foundation have at least $5,000 in assets at any time dunng the year? ¥ “Yes, " complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundalion reports or with which 1t s registered (see page 19 of the : . ‘ e
instructions) > MN, ] ’ O
b If the answer is "Yes" to lne 7, has the foundation furrished a copy of Form 990-PF to the Aftorney General oo . ‘
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . ... ... ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4842())(3) ) ’ R
or 4942(j)(5) for calendar year 2007 or the taxable year beginning in 2007 (see nstructions for Part X\V)? J)f ° 0
"Yes,"complete Part Xiv, . .. ...... e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? if "Yes,” attach a schedule listing their
namesand addrBSSeS | . . . . . . . . 4 . 4 e e e e e e s e it e e s e e s e e as e s s s 10 X
Form 990-PF (2007)
Jsa
7E1440 2 000

472X030 M021 12/30/2009 12:26:27 70000




Form 994-PF (2007) 41-6012065 Page §
LUy Statements Regarding Activities {continued

11a At any time during the year, did the foundation, directly ?f %

meaning of section 512(b)(13)? If "Yes," attach schedule; 11a X

b If "Yes," did the foundation have a binding written contractﬁ‘\ y

rents, royalties, and annuities descnbed in the attachmentforine11a? . . . . . . . . . . . . . o . o .0 i ot v e el 11b N/AA
12 Did the foundation acquire a direct or indirect interest in any applicable insurancecontract? . . . . . . . ... ... .... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

14 The books are in care of » _EIDUCIARY COUNSELLING, INC Telephoneno P _____651-228-0935______

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-F in lieu of Form 1041 -Checkhere - - - - - - . . .. N/A...... »U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . .. ... .. ..... > hs l

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. ) Yes| No

1a During the year did the foundation (either directly or indirectly) . ) 5_,~~ oY
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, | . , .| . | . D Yes NN 4

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
DSQUANTIEA PEISON? - v & v« v e e e e e e e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , . . . . .. - . )
(5) Transfer any income or assets to a disqualified person (or make any of either available for P '
the benefit or use of adisqualified person)?. . . . . . . . . . . . . . . it i e et e I:l Yes No - AR
(6) Agree to pay money or property to a government official? (Exception. Check "No" if - g
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn90days). . . . . . . . . . . . . ... [:’ Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fait to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . - - . . . ... 1b _ /N/A
Organizations relying on a current notice regarding disaster assistance checkhere . , . . . .. ... ... > D g |
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that < .
were not corrected before the first day of the taxyearbeginningin2007? . . . . . . . . . . . i i i i ittt e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private T~ ) )

operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2007, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20077. . . - . . . . . ¢ L oL e e o e d e e e s D Yes No - (‘
If "Yes," isttheyears » ___ _ . e e . N g Y
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) )\‘j\ = :f‘; '7
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) I Lok
to all years listed, answer "No" and attach statement - seepage 22 oftheinstructons ) . . . . . . .. .. ... ... .... 2b - N/AA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Iisted in 2a, list the years here '
» e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunngtheyear? | . . . . . . . . . .. . . e e e e e e e e e e e e e e l:l Yes No - ;
b If "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or L RN I
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the %y R " \V; R
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse ”‘,‘: '\: . :“;‘
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the S IR A
foundation had excess business holdings N 2007 ) . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e e e e e 3b N) 1A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . . . . ., 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable R A
purpose that had not been removed from jeopardy before the first day of the tax year beginmingin 2007?. . . « . . . . . . . . 4b X

Form 990-PF (2007)

721450 2 000
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¥ Form 993-PF (2007) 41-6012065 Page 6
LELAIE=] Statements Regarding Activities for Wthh Form 4720 May Be Required (confinued)

§a During the year did the foundation pay or incur argieh
(1) Carry on propaganda, or otherwise attempt

(2) Influence the outcome of any specific publ
directly or indirectly, any voter registration drive? B . ‘,
(3) Provide a grant to an individual for travel, study, or other similar purposes? = Yes No g
(4) Provide a grant to an organization other than a charntable, etc , organization described in . *
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . . . . . D Yes No .
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or . i T
educational purposes, or for the prevention of cruelty fo children or animals? = . . . . .. D Yes No Lo . S
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in 3 ’
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b NAA
Organizations relying on a current notice regarding disaster assistance checkhere. ., . . . . .. .. ... .. > ‘ s .
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax S I I
because it maintained expenditure responsibity for thegrant> . . . . . . . ... ... ... N/A [j Yes [:l No ., ) - -

If "Yes, " attach the statement required by Regulations section 53 4945-5(d) T

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ...
onapersonal benefit COMract?. . . . . . . . .t i v v i ittt e e e e e e e e e I::I Yes No NI

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .. .. 6b X
If you answered "Yes" to 6b, also file Form 8870 i~ e

7Ta A1 any ume dunng the tax year, was the foundation a party 1o a prohibited fax shelter transaction? | | D Yes No . 2 7
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . . . . . . .. ... 7b X

CELRAYIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

b) Title, and average Compensation {d) Contnbutions to
(3) Name and address ¢ )hours per week ((It)not pald enter employee benefit plans ("Z,mE’:}e:"sg“a;,fg;""
devoted to position and defemed compensation
SEE STATEMENT 16 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). If none,

enter "NONE.”
(b) Title, and average (d) Contnbutions to (e) Bxp "
d employee benefit e ense accoun!
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to postion compensation =
NONE
Total number of other employees paid over $50,000 . . . . . . . . . vt i i i e e e e e e e e e e e e e e e e ;[NONE
Form 990-PF (2007)
JSA
7E1460 2 000
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. T

Form 990-PF (2007) . 41-6012065 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

(a) Name and address of each person p. (b} Type of sevice (c) Compensation
SEE STATEMENT 17 " Y 74,319.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . ¢ i v i i i s it a0 . PT NONE
L) G.Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activibes dunng the tax year Include relevant statistical information such as the number _ t ses

of organizations and other beneficianes served, conferences convened, research papers produced, etc

1 i).Q-] Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 _NOT APPLICABLE _ _ __ _

3 _NONE _ _
Total. Add lines 1 through 3 . . . . . . o . o . o e i e e e e e e e e e e e e e e ae e e eee e »
Form 990-PF (2007)
JSA
7E1465 2 000
10

4ZX030 M021 12/30/2009 12:26:27 70000




41-6012065 Page 8
a 20,707,512,
b 378,730.
c 1,120,512.
d Total(addlines 1a,b,andc) L 1d 22,206,754.
e Reduction claimed for blockage or other factors reported on lines 1a and '
1c (attach detalled explanaton) ... l 19L
2 Acquisition indebtedness applcable to e 1assets 2 NONE
3 Subtractline2fromlnetd oo 3 22,206,754.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 ifor greater amount, see page 25
oftheinstructions) e e 4 333,101.
5  Net value of noncharitable-use assets. Subtract ne 4 from line 3 Enter here andonPartV,line4 | 5 21,873, 653.
6 Minimum investment return. Enter 5% of ine 5 _ _ . . . . . . .. . . . .. . 6 1,093,683.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J}{5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum investment returnfrom Part X, ne 6. . . . . . . . . . . . .. . ... e 1 1,093,683,
2a Taxon investment ncome for 2007 from Part VI, ine5 2a 54,061.]
b Income tax for 2007. (This does not include the tax from Partvl) | 2b 258,
¢ Addlnes2aand2b L 2¢ 54,319.
3 Distributable amount before adjustments Subtract line 2c frombtne 1 . . . . .. ... ... ... 3 1,039,364.
4 Recoveries of amounts treated as qualifying distrbutions . . ... L. ... ... 4
5 Addlnes3andd e 5 1,039,364.
6 Deduction from distributable amount (see page 25 of the instructions) . . . ... ... 6
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part Xl
T2 1= T T T I I I I I I 7 1,0339,364.
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes .
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 ... 1a 955,185.
b Program-related investments - total from Partix-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTPOSES | e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the A
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedute) L 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine4 4 955,185.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, ine 27b (see page 26 of the instructons) . .. . ... ... . ... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from ine4_ ...~~~ 6 955, 185.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of fax in those years.
Form 990-PF (2007)
JSA
7E1470 2.000

4ZX030 M021 12/30/2009 12:26:27 70000
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Form 990-PF (2007) 41-6012065 Page 9
h (
(c) (d)
Y 19§2006 2006 2007
me?7 . ... ... ... e e M 1,039,364.
2 Undistnbuted income, f any, as of the end of 2006 @ ’ N . (\
Enter amount for 2006only . . . . ... ... ) 954,593, B
Total for pnor years , ‘ ) N P
3  Bxess distributions carryover, If any, to 2007 . AN
a From2002 , , . ... : . s ‘.
b From2003 _ . . ... NONH ; . AN
¢ From2004 . . . .. NONH 1 :
d From 2005 _ , . ... T
e From2006 , _ . ... - ! L -
f Totalof ines 3athroughe . , . .. ... ... NONE
4  Qualifying distributions for 2007 from Part XII, - ) N .
ne 4 » $ 955,185. i , . L
a Appled to 2006, but not more than line 2a | _ | 954,593.
b Applied to undistnbuted income of pror years (Election | " - . / e BN . ,.J" ‘,
required - see page 27 of the instructions) | |, | ., . ) 3 -
¢ Treated as distributions out of corpus (Election . ' ;
required - see page 27 of the instructions) | | | . .
d Applied to 2007 distnibutable amount | | | | | ! 592.
Remaining amount distributed out of corpus - )
5 Excess distributions carryover applied to 2007 NONE| ” NONE
(f an amount appears in column (d), the same h <L
amount must be shown in column (a) )
6 Enter the net total of each column as B
indicated below: -
a Corpus. Add lines 3f, 4c, and 4e Subtract Ime 5 NONE] ) )
>
b Prnor years' undistributed income Subtract .. b -
hne 4b fromkne2b . . ... .. ... A A
¢ Enter the amount of prior years' undistributed FE ) .
income for which a notice of deficiency has been | . . X . >
issued, or on which the section 4942(a) tax has | | . B AR Cota iy \
been previouslyassessed . . . . . . .. . ... | . —t RLA
d Subtract lne 6¢ from line 6b Taxable|.- - o ] DR ¢ -::J
amount - see page 27 of the instructons | | - T J A -
e Undistnbuted income for 2006 Subtract ne [.,” L - N <
4a from line 2a Taxable amount - see page |-’ N . . . A
27 ofthenstructions . . . . . . - . .. .. _ _ ML AL
f Undistnbuted income for 2007 Subtract lines ~;} ~ . o sl
4d and 5 from line 1 This amount must be . P s
distributed n 2008 . .. ... ... . . s 1,038,772.
7 Amounts treated as distributions out of corpus ¢ tos A
to satisfy requirements imposed by section - . - N .
170(b)(1)(F) or 4942(g)(3) (see page 27 of the “ P R TP )
instructions) . . . . . .o a v e e e e e e e e T s A AT :
8 Excess distributions carryover from 2002 not s I O Wl T
applied on line 5 or line 7 (see page 27 of the . : L R N Lo i,
mstructions) . . . . . ..o o S i : - f e -
9 Excess distributions carryover to 2008. M SRR A IP <
PN N PN - 2, RN ’
Subtract lines 7 and 8 fromlne6a _ _ | |, . NONH - ch - : s - ‘"
10  Analysis of line 9 - o . . : DRI Ao NUIICRIE S
a Excess from 2003 | . . . .. ’ N . R R N
~ . . ~ s, . - S
b Excess from 2004  _ . NONH - R A N .
¢ Excess from 2005 _ . . ' L e — . BN
d Excess from 2006 . . . N . . ey MY NI L N
e Excess from 2007 . . . : : SN A R, PR
Form 990-PF (2007)
JSA
7E1480 2 000
42X030 M021 12/30/2009 12:26:27 70000 12



Form 990-PF (2007) 41-6012065 Page 10

NFTi® WA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NoT APPLICARLE

1a

2a

if the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling s effective for 2007, enter the date of therubng . . . . . . »

Check box o indicate whether the foundation is a private operating foundation descnbed in section ] J 4942())(3) or L ] 4942())(5)
Enter the iesser of the ad- Taxyear Prior 3 years (e) Total

Justed net income from Part (a) 2007 (b) 2006
1 or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XN, hne 4 for each year isted
Amounts included in kine 2c not
used directly for active conduct
of exemptactivites . . . . .
Qualfying distributions made
directly for actve conduct of
exempt activities Subtract line
2d fromlne2c , . ., . . .
Complete 3a, b, or c for the
allernative test relied upon
"Assets” altemnatrve test - enter

(1) vaeofalassets . . .
(2) value of assets quanfymg

Jnder seouon

4320)3B)X). . . . .
"Endowment” altemative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) |

{2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
(0, ©)](=)1(.) N

{3) Lamgest amount of sup-
port from an exempt
organzaton | |

{4) Gross nvestment income ,

L iPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
W _JOHN DRISCOLL, ELIZABETH S DRISCOLL
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
THE FOUNDATION DOES NOT OWN 10% OR MORE OF THE STOCK OR INTEREST IN
ANY CORPORATION OR ENTITY
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p- D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds Iif the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
SEE_STATEMENT 18
b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 19
¢ Any submission deadlines:
SEE STATEMENT 20
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors '
SEE_STATEMENT 21
7E1490'3 000 Form 990-PF (2007)

4ZX030 M021 12/30/2009 12:26:27 70000 13
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Form 990-PF (2007) 41-6012065 Page 11

iPart XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "show any relationshp to | © oundation Purpose of grant or Amount
Name and address (home or business) any foundaten manage” | reciprent contribution
a Paid dunng the year
SEE ATTACHED 918, 000.
h
11 2 | I T N T » 3a 918, 000.
b Approved for future payment
Total . . . . o . o e e e e e e e e e e e e e e e e e s m e s e s e u s e s e e s s s e s ss » 3b
Form 990-PF (2007)
JsA
7E1491 2 000

42X030 M021 12/30/2009 12:26:27 70000 14
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Form 990-PF (2007) 41-6012065 Page 12
EXTEYN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Re!ated(gz exempt
@ o) © @ fencton ncom:
1 Program service revenue Business code Amount Exclusion code Amount fhe Ingll%?:tlong )
a
b
c C:
d =
£
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | | | | |
3 Interest on savings and temporary cash investments 14 19,058.
4 Dividends and interest from secunttes _ | | 14 665,161.
5 Net rental income or (loss) from real estate - N ’ LI
a Debt-financed property _ _ . . . . . ..
b Not debt-financed property | _ . ., . . .
8 Net rental income or (loss) from personal property .
7 Other investmentincome | . . _ ., . ...
8 Gain or (loss) from sales of assels olher than tnventory 18 2,231,905.
9 Net income or (loss) from special events | , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue” a
b PARTNERSHIP 523000 5.,126. 14 28,419.
¢ REFUNDS 290. 01 19,402.
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . N 5,416 2,963,945,
13 Total. Add line 12, columns (b), (d),and (€). . , . . . . . . . . . .. ... ..t 13 2,969,361.

(See worksheet in line 13 mstructions on page 29 to venfy calculations )

F1:9 4" B3 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomphshment of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See
page 29 of the instructions )
N/A
Form 990-PF (2007)
JSA
7E1452 2 000

4ZX030 M021 12/30/2009 12:

26:27 70000
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Form 990-PF (2007) 41-6012065 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations -

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section |. Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? o

a Transfers from the reporting foundation to a nonchantable exempt organization of i
(1) Cash | L e . pn o e BN OB RS RS 1a(1) X
(2) Oherassets . . . . . ..\ u e ot AVER: 1a(2) X

b Other transactions N AR
(1) Sales of assets to a noncharitable exempt orgamzation 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . . . . . . .. e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or Other @sSets | | . . . . . . .t i e e e e e e e e e e e e e e e e e e e e e 1b(3 X
(4) Remmbursement amangements | . . . . . . . L L L L L. s e e e e e e e e e e e e e e e e e e e e e e e 1b(4 X
(5) Loansorfoanguarantees | | | . . L L . L L L L L L L e e e e e e e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . ... L L L L L. e e 1b(6 X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpademployees _ . . . . . . . . . . . . . . . . . ... 1c X

d if the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the farr market value of the goods,
other assets, or services given by the reporting foundation [f the foundation received less than farr market value in any transaction or shanng
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2 a Js the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described n

section 501(c) of the Code (other than section 501(c)(3)) or in section 52727 _ | . _ . . . . . . . . . v v i v e e i i . Yes No
b _If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (c) Descnption of relationship
N/A

Under penalties of pernury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, )t 1s true,~correctfan Declaration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
L‘ 4 i~ A | /ﬁ?’//o ’ PRESIDENT
o Slgnalure of Bfficer or trustee Gate 7 Title
[}
] arer's SSN or PTIN
T Date Checkf rrSESSignature on page 30 of the
g, L > Preparer's w&q&p // self-employed ":‘ instructions )
i |2 & &| signature UL S60/0 P00633314
a v -7
& o g Firm's name (or yours if FIDUCIARY COUNSELLING, INC. EIN > 41-0445819
& = | setf-employed). address, 30 E. 7TH STREET, SUITE 2000
and ZIP code SAINT PAUL, MN 55101-4930 [Phoneno. §51-228-0935
Form 990-PF (2007)
JSA
7E1493 2 000

42X030 M021 12/30/2009 12:26:27 70000 16




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Descriptifl FR 3 X Date sold
Gross sale Depreciation Cost or FMV ﬁujg‘:‘i ﬁ
price less allowed/ other as of .,‘.usiéagt% 5
expenses of sale allowable hasis 12/31/69 12134 :

CLEARWATER SMALL CAP FUND 07/30/2007 | 02/15/2008

90,000. 115,882. -25,882.
DODGE & COX INTL STOCK FUND 12/20/2005 | 07/24/2007

49,985. 35,659. 14,326.
DODGE & COX INTL STOCK FUND 12/28/2007 | 02/15/2008

3,751. 4,200. -449.
DODGE & COX INTIL STOCK FUND 12/28/20067 | 62/15/2008

8,234. 9,219. -985.
EATON VANCE T-M EMERGING MKTS 12/24/2007 01/07/2008

21,119. 21,345. -226.
EATON VANCE T-M EMERGING MKTS 12/24/2007 01/07/2008

13,866. 14,015. -149.
EATON VANCE T-M EMERGING MKTS 12/24/2007 | 02/15/2008

6,499. 7,095. -596.
EATON VANCE T-M EMERGING MKTS 02/22/2007 02/15/2008

44,593. 38,066. 6,527.
) AMERICAN EUROPACIFIC GR CL F 12/23/2002 | 07/24/2007

35,000. 15,062. 19,938.
AMERICAN EUROPACIFIC GR CL F 12/13/2007 | 02/15/2008

77,294. 87,144. -9,850.
AMERICAN EUROPACIFIC GR CL F 12/13/2007 | 02/15/2008

21, 341. 24,061. -2,720.

7E1730 1 000
42X030 MO21 70000 17

12/30/2009 12:26:27




Y

CAPITAL GAINS AND LOSSES FORTA

"FORM 990-PF - PART IV .

3&‘.‘.

gg Tl

Date sold

Kind of Property Description
Gross sale Depreciation Cost or FMV Ad) Pa } '.: A
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 | adjbasis (loss)
AMERICAN EUROPACIFIC GR CL F 12/23/2002 | 02/15/2008
88, 365. 43,885. 44,;70.
LAUDUS ROSENBERG INTL SMALL 12/20/2005 | 07/24/2007
34,985. ) 26,101. 8,884.
MORGAN STANLEY INST INTL EQUTY 12/21/2006 | 07/24/2007
12,714. 11,538. 1,175.
MORGAN STANLEY INST INTL EQUTY 12/21/2006 | 07/2472007
4,0008. 3,720. 379.
MORGAN STANLEY INST INTL EQUTY 12/21/2006 ( 07/24/2007
4,811. 4,366. 445.
MORGAN STANLEY INST INTL EQUTY 12/23/2005 | 07/24/2007
13,362. 12,045. 1,317.
MORGAN STANLEY INST INTL EQUTY 12/23/2005 | 02/15/2008
8,794. 10,415. -1,621.
MORGAN STANLEY INST INTL EQUTY 12/20/2007 | 02/15/2008
8,191. - 8,830. -639.
PIMCO TOTAL RETURN FD INST 11/30/2007 01/07/2008
1,801. 1,790. 11.
PIMCO TOTAL RETURN FD INST 12/31/2007 | 01/07/2008
1,604. 1,584. 20.
PIMCO TOTAL RETURN FD INST 12/12/2007 | 01/07/2008
2,499. 2,451. 48.
%:sgw 1000
4z2X030 M021 12/30/2009 12:26:27 70000 18




FORM 990- PF &%@ ﬁ Em
CAPITAL GAINS AND LOSSES FOR“'I: X PEI\E:I’ INCOME
Kind of Praperty Descrl;;u?m i f”] 4 " ? / D "ac'()}?::fed Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 adj basis (loss)
PIMCO TOTAL RETURN FD INST 10/31/2007 | 01/07/2008
1,745. 1,702. 43.
PIMCO TOTAL RETURN FD INST 11/30/2006 | 01/07/2008
1,260. 1,225. 35.
PIMCO TOTAL RETURN FD INST 09/28/2007 01/07/2008
1,487. 1,441. 46.
PIMCO TOTAL RETURN FD INST 12/20/2005 | 01/07/2008
29,589. 28,556. 1,033.
PIMCO TOTAL RETURN FD INST 01/31/2008 02/15/2008
1,466. 1,478. -12.
PIMCO TOTAL RETURN FD INST 12/20/2005 02/15/2008
149,5109. 143,201. 6,318.
PIMCO EMERGING MARKETS BOND FD 11/30/2006 | 02/15/2008
1,442. 1,563. -121.
PIMCO EMERGING MARKETS BOND FD 02/28/2006 | 02/15/2008
1,268. 1,364. -96.
PIMCO EMERGING MARKETS BOND FD 10/31/2006 | 02/15/2008
1,416. 1,517. -101.
PIMCO EMERGING MARKETS BOND FD 08/31/2006 | 02/15/2008
1,494. 1,585. -91.
PIMCO EMERGING MARKETS BOND FD 09/29/2006 | 02/15/2008
1,500. 1,590. -90.
781730 1 000
4ZX030 M021 12/30/2009 12:26:27 70000 19



Date sold

Kind of Property Description £
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basig 12/31/69 12/31/69 ad) basis (loss)
_ PIMCO EMERGING MARKETS BOND FD 01/31/2006 | 02/15/2008
1,352. 1,427. -75.
PIMCO EMERGING MARKETS BOND FD 04/30/2007 | 02/15/2008
1,513. 1,594. -81.
PIMCO EMERGING MARKETS BOND FD 05/31/2007 | 02/15/2008
1,609. 1,688. -79.
PIMCO EMERGING MARKETS BOND FD 1273072005 02/15/?008
677. 709. -32.
PIMCO EMERGING MARKETS BOND FD 10/31/2067 02/15/2008
2,980. 3,120. -140.
PIMCO EMERGING MARKETS BOND FD 03/31/2006 | 02/15/2008
1,615. 1,690. -75.
PIMCO EMERGING MARKETS BOND FD 03/30/2007 | 02/15/2008
1,605. 1,677. -72.
PIMCO EMERGING MARKETS BOND FD 04/28/2006 | 02/15/2008
1,275. 1,331. -56.
PIMCO EMERGING MARKETS BOND FD 07/31/2006 | 02/15/2008
1,400. 1,458. -58.
PIMCO EMERGING MARKETS BOND FD 12/13/2006 | 02/15/2008
6,001. 6,238. -237.
PIMCO EMERGING MARKETS BOND FD 12/13/2006 | 02/15/2008
9,414. 9,786. -372.
781730 1 000
70000 20
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4ZX030 MO021 12/30/2009 12:26:27

Kind of Property Description _ e : Date sold
Gross sale Depreciation Costor FMV Ad] basis T Ex of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 adj basis (loss)
PIMCO EMERGING MARKETS BOND FD 12/20/2005 | 02/15/2008
105,426. 109,501. ~4,075.
PIMCO ALL ASSET INST CLASS 12/20/2005 | 02/15/2008
473,985. 488, 933. -14,948.
PIMCO DEV LOCAL MKTS FD INST 10/31/2007 01/07/2008
2,601. 2,884. -283.
PIMCO DEV LOCAL MKTS FD INST 11/30/2007 | 01/07/2008
2,656. 2,905. -249.
PIMCO DEV LOCAL MKTS FD INST 08/28/2007 | 01/07/2008
2,358B. 2,533. -175.
PIMCO DEV LOCAL MKTS FD INST 07/31/2007 | 01/07/2008
2,591. 2,715. -124.
PIMCO DEV LOCAL MKTS FD INST 05/31/2007 | 01/07/2008
1,837. 1,921. -84.
PIMCO DEV LOCAL MKTS FD INST 06/29/2007 | 01/07/2008
2,703. 2,8189. -116.
PIMCO DEV LOCAL MKTS FD INST 04/30/2007 | 01/07/2008
2,797. 2,899. -102.
PIMCO DEV LOCAL MKTS FD INST 08/31/2007 | 01/07/2008
2,917. 3,001. -84.
PIMCO DEV LOCAL MKTS FD INST 11/30/2006 | 01/07/2008
2,141. 2,198. -57.
;gﬂm1mm
70000 21



Kind of Property Description Date sold
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
_‘F_uwfi! allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31469 _ad) basts (loss)
PIMCO DEV LOCAL MKTS FD INST 03/30/2007 | 01/07/2008
2,471. 2,517. -46.
PIMCO DEV LOCAL MKTS FD INST 12/29/2006 | 01/07/2008
2,297. 2,326. -29.
PIMCO DEV LOCAL MKTS FD INST 12/13/2006 | 01/07/2008
2,617. 2,645. -28
PIMCO DEV LOCAL MKTS FD INST 12/13/2006 | 02/15/2008
8,037. 8,068. -31
PIMCO DEV LOCAL MKTS FD INST 12/13/2006 | 02/15/2008
2,451. 2,460. -9.
PIMCO DEV LOCAL MKTS FD INST 10/31/2006— 02/15/2008
131,497. 131,761. -264.
SELECTED AMERICAN SHARES CL D 12/03/2007 | 02/15/2008
16,863. 18,214. -1,351.
SELECTED AMERICAN SHARES CL D 07/30/2007 | 02/15/2008
46,122. 49,654. -3,532.
TEMPLETON EMERGING MKTS INC FD 12/27/2002 | 07/24/2007
20,642. 16,515. 4,127.
TEMPLETON EMERGING MKTS INC FD 12/30/2002 | 07/24/2007
72,684. 58,150. 14,534.
TEMPLETON EMERGING MKTS INC FD 12/30/2002 | 07/24/2007
116,294. 93,040. 23,254.
781730 1 000
70000 22
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |

Kind of Property Description
Gross sale Depreciation Cost or FMV Adj basis
exponsesof sele | allowable hasis voiauks | oies | dbass foss)
TEMPLETON EMERGING MKTS INC FD 12/30/2002 | 07/24/2007
8,722. 6,966. 1,756.
TEMPLETON EMERGING MKTS INC FD 12/30/2002 |-07/24/2007
34,888. 27,744. 7,144.
TEMPLETON INST FOREIGN SM COS 03/06/2007 | 07/24/2007
1,748. 1,403. 345.
TEMPLETON INST FOREIGN SM COS 03/06/2007 | 07/24/2007
940. 754. 186.
TEMPLETON INST FOREIGN SM COS 03/06/2007 07/24/2007
13. 10. 3.
TEMPLETON INST FOREIGN SM COS 12/23/2002 | 07/24/2007
72,284. 25,763. 46,521 .
VANGUARD PRIMECAP CORE FD 07/30/2007 02/15/2008
54,985. 60,096. -5,111.
VANGUARD INFLATION INSTL 06/24/2005 | 01/07/2008
5,212. 5,195. 17.
VANGUARD INFLATION INSTL 09/23/2005 | 01/07/2008
2,298. 2,271. 27.
VANGUARD INFLATION INSTL 12/20/2005 | 01/07/2008
37,475. 36,824. 651.
VANGUARD INFLATION INSTL 12/20/2005 | 02/15/2008
157, 985. 153,530. 4,455.
781730 1000 .
12/30/2009 12:26:27 70000 23
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVE

Kind of Property Descrniption
Gross sale Depreciation Costor FMV Ad) basis
price less allowed/ " other as of as of FMV over or
expenses of sale |  allowable basis 12/31/69 12/31/69 ad basis (loss)
WEYERHAEUSER CO 04/25/1857 | 07/25/2007
277,288. 8,290. 268,998.
WEYERHAEUSER CO 01/06/1947 | 07/25/2007
15,449. 257. 15,19%92.
WEYERHAEUSER CO 03/20/1950 | 07/25/2007
110, 915. 1,786. 109,129.
WEYERHAEUSER CO 04/25/1957 | 07/25/2007
66,232. 930. 65,302.
WEYERHAEUSER CO 12/29/1988 | 07/25/2007
884, 630. 12,419. 872,211.
WEYERHAEUSER CO 12/29/1989 | 07/25/2007
102,201. 1,435. 100, 766.
LONG TERM GAIN DISTRIBUTIONS
667,875. 667,875.
LTCG - THRU CHURCHILL ENV K-1
-105,865.
STCG - THRU WEEDEN K-1
17.
LTCG - THRU CHURCHILL EQTY K-1
349.
STCG - THRU SIT OPP BOND FD
14,769.
$§q7ao 1000
70000 24

42X030 MO021 12/30/2009 12:26:27




FORM 990-PF - PART IV

CAPITAL GAINS 'AND LOSSES FOR TAX ON INVEg

Kind of Property Description
Gross sale Depreciation Cost or FMV Ad) basis Excess
price less allowed/ other as of as of FMV over
expenses of sale allowable basis__ 12/31/69 _12/31/69 ad) basis _(loss)
. LTCG - THRU SIT OPP BOND FD
8,506.
STCG - THRU CPOF
496.
LTCG - THRU CPOF
9,921.
STCG - THRU CPOF II
1,392.
LTCG - THRU CPOF II
39,284.
SEC 6781 - THRU CPOF
1.
SEC 6781 - THRU CPOF
2.
SEC 1231 - THRU CPOF
385.
SEC 6781 - THRU CPOF II
-27.
SEC 6781 - THRU CPOF II
-41.
SEC 1231 - THRU CPOFII
- -16.

rere

JSA
7€1730 1 000

4ZX030 M021 12/30/2009 12:26:27

70000

25




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVE

Kind of Property Description
Gross sale Depreciation Cost or FMV Adj basis Excess of
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12(31/69 12/31/69 ad) basis (loss)
AMERICAN HOME HEALTH SERVICES, INC 07/15/1998 | WORTHLESS
PROPERTY TYPE: SECURITIES
250, 000. -250,000.
TOTAL GAIN(LOSS) . .iiii i i ettt mte e ittt eneesonceseaneonsnnnanas 1,951,078.
JSA
7E1730 1 000 -
4ZX030 M021 12/30/2009 12:26:27 70000 26
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‘DRISCOLL - FOUNDATION 41-6012065

"FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENTS:
PARTNERSHIP BASIS ADJUSTMENTS:
CHURCHILL ENVIRONMENTAL CAP

CLEARWATER OPPORTUNITY FUND 72,361.
CLEARWATER OPPORTUNITY FUND II 811.
WEEDEN INVESTORS L.P.

CHURCHILL EQTY & ESOP 7,805.
SIT OPP BOND FUND LLC 42 ,335.

TOTAL 123,312.

STATEMENT

4ZX030 M021 12/30/2009 12:26:27 70000 43

14



‘DRISCOLI FOUNDATION

DIFFERENCE OF MARKET VALUE AND BASIS 343,831.
OF STOCK GIFTS RECEIVED
PARTNERSHIP BASIS ADJUSTMENT:
WEEDEN INVESTORS L.P. 1,111.
PRIOR PERIOD ADJUSTMENT:
PARTNERSHIP BASIS ADJUSTMENT:

WEEDEN INVESTORS LP 163.
CHURCHILL ENVIRONMENTAL CAP 200.
CHURCHILL EQUITY & ESOP CAP B
CORAL®*S 2007 MOMENTUM FUND 2,873.
LONE STAR GROWTH CAPITAL LP 13,675.
SPELL CAPITAL PARTNERS III 8,264.
WRITE OFF AMERICAN HOME HEALTH 250, 000.
PRIOR PERIOD INCOME RECLASSIFIED AS 1,593.
RETURN OF CAPITAL
ROUNDING 3.
TOTAL 621, 713.
STATEMENT

4ZX030 M021 12/30/2009 12:26:27 70000

44
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"'DRISCOLL FOUNDATION 41-6012065

FIDUCIARY COUNSELLING INC 74,319.
30 E 7TH STREET, SUITE 2000
ST PAUL, MN 55101-4930

TOTAL COMPENSATION 74,319.

STATEMENT 17

472X030 M021 70000 46



DRISCOLL FOUNDATION 41-6012065

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

W. JOHN DRISCOLL, PRESIDENT
DRISCOLL FDN, 30 E 7TH ST, STE 2000
ST PAUL, MN 55101-4930

651 228-0935

STATEMENT 18

4ZX030 M021 12/30/2009 12:26:27 70000 47




'‘PRISCOLL FOUNDATION 41-6012065

990PF, PART XV — FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THERE IS NO SET FORM OF APPLICATION FOR GRANTS. HOWEVER, THE
APPLICATIONS SHOULD BE CONCISE AND TYPEWRITTEN. THE APPLICATION MUST
INCLUDE A CLEAR STATEMENT OF THE PURPOSE OF THE PROJECT OR PROGRAM AND
A COMPLETE BUDGET. STATEMENTS OF QUALIFICATIONS OF PERSONS WHO WILL
HAVE MAJOR RESPONSIBILITIES FOR PROJECT SHOULD BE INCLUDED.
APPLICATION MUST CARRY A COPY OF THE ORGANIZATION'S LETTER OF TAX
EXEMPTION ISSUED BY THE INTERNAL REVENUE SERVICE AND DETERMINATION
LETTER REGARDING PRIVATE FOUNDATION STATUS.

STATEMENT

42X030 M021 12/30/2009 12:26:27 70000 48
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'DRISCOLL FOUNDATION 41-6012065

990PF, PART XV - SUBMISSION DEADLINES

PROPOSALS ARE CONSIDERED THROUGHOUT THE YEAR AND A LETTER ADVISING OF
THE DECISION OF THE DIRECTORS WILL BE SENT TO THE APPLICANT AS
PROMPTLY AS POSSIBLE.

STATEMENT

47ZX030 M021 12/30/2009 12:26:27 70000 49
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DRISCOLL FOUNDATION

THE FOUNDATION CONFINES ITS GRANTS LARGELY, BUT NOT EXCLUSIVELY, TO
THE METROPOLITAN AREAS OF ST PAUL AND MINNEAPOLIS, MINNESOTA AND
SAN FRANCISCO, CALIFORNIA.

STATEMENT 21

4Z2X030 MO021 12/30/2009 12:26:27 70000 50




DRISCOLL FOUNDATION : g@é 41-6012065

FEDERAL FOOTNOTES

FORM 990-PF IS BEING AMENDED TO INCLUDE THE WORTHLESSNESS OF AMERICAN
HOME HEALTH SERVICES, INC. THE STOCK BECAME WORTHLESS DURING THE
FOUNDATION'S 2007 FISCAL YEAR, 3/1/2007-2/28/2008. THE ORGANIZATION
WAS STATUTORIALLY DISSOLVED 1/9/2008 MAKING ANY HOPE OF RECOVERY

IMPOSSIBLE.

STATEMENT 1

4Z2X030 M021 01/04/2010 09:54:05 70000 62




