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e N A’YV\WDED

= HURRICANE IKE
~  Form 990-PF Return of Private Foundation OM8 No. 15450052
o~ or Section 4947(a)(1) Nonexempt Charitable Trust
Dopartmant o th Trosausy Treated as a Private Foundation 2007
0 tntema! Rovenus Servios (7)) 19~ The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For oalendar year 2007, or tax yaar beginning , 8nd ending
B Check allthatapply: [ Initlal return L__I Final return X | Amended return I Address change L_J Nama change

Use the IRS LName of foundation

label,
otherwise, STEDMAN WEST FOUNDATION

A Employer identification numbar

74-6039393

D!il‘l! Number and stroet {(or P.O. box number If mall is ol defiverad to gtreet addrags) Room/sultp

ortype. Ip,0,BOX 7

No statute lssue .

B Telsphone number

713-520-0400

Soe Specili
City or town, state, and ZIP code
I .
nstructions OUSTON, TX 77001

C 1f exempilon application Is paneing, check here . L
D 1 Foreign organkations, check here .| » ]

FEB 1 112013

H Check typs of organization” [ X Section 501(c)(3) exempt private foundation
] section 4847(a}(1) nonexempt charltable trust ] other taxable private foundation

43685872872 |

2. Fprelgn orgenizations mosting the 85% tesi,
cﬁ'..} Mv'r?nnd attnch compuitation ... ..., »D

@ = - E 11 private foundation status was terminated
qﬁ é | :f:: maFrkre: ,\;aluelol( a)ll x,a]sset: ea)l endofysar {4 AEc:oﬁm(;;r:‘g n(wlho::) [XJ cash LT Accrual under section 507(b)(1)(A), chack here ..PD
- m Part li, col, {¢), line or {specity
= g »-3 33,119, 012 .|(Parti, column (d) must be on cash basis.,) F {}J'J:r"s’?&ﬂ?r'\'%%'vs(é?ﬁ ﬁ%"’&’?&'mf"f"mj
P s e | O, | e | ot | e
‘-‘? 1 Coniributions, gifis, grants, etc., received _........
2 cheok I 5] 11thetoundation i not required to atch Sch 8
3 Cusnpvestmente TR e et o 145,504. 145,504. STATEMENT 1
4 Dwidsnds and interest from securlties .. .. 729,541. 729,541, STATEMENT 2
63 Grossrants | ... .. ...t e,
b Net rentat Income or (loss)
© Ba Net galn or (loss) from sale of assela noton line 10 . | 3 ’ 139 ’ 716 .
E| baeceoniase oo 5,790,626, —
% 7 Capltal galn not Incomo (from Pan 1V, e 2) 3 B 139 ’ 7RE~ .;t’.lVl:U
%! & Net short-term capital gain . NP Q
Jon S e STATUTE UNIT ST FEE TS 00 15
b Less: Dost of goods sald |, | A = %.;—* &
¢ Gross profit or (loss) | 9092 .. O L}
11 Other Income . FEB 20 zm . 471 ,489. 6 2., 26 I emetrre=0-ISTATEMENT 3
12_Total Add lnes 1 troyPRR BRANCH. 4,056,250, 4,077,722, 0.
13 Compensation of officets, dlrwlo@@%N ........ 0. 0., 0. 0.
14 Other employee salarles and wages .. ... ........
16 Pension plans, employee benefits
# 160 Logaltoes.,. ... ... ...
G| bAccountingtees ... STMT 4 11,016. 17,076, 0. 0.
.,% ¢ Other professlonalfess . STMT 5 111,388. 111,388, 0. 0.
B[ 17 Interest e 3¢,177. 34,177, 0. 0.
Ble Taus. . STHELL 46,535, 46,535, 0. 0.
g/ 19 Depreciation end dapletion
E|20 0coupancy ._........ccommrmerrrcninrennn
.<U 21 Travel, confarences, and mestings
. Ej{22 Printingandpublications = . ... ...
€2  ol28 Otherexpenses . .. .. .. STMT 7. 206,050, 206,050, 0. 0.
<% %|24 Total operating and administrative
) 5, expenses. Add fines 13through 23 409,166. 409,166. 0. 0.
e °|25 Contrbutions, gitts, grants paid . .. ... 1,568,000, 1,568,000,
oz 28 Total expenses and disbursements.
< Addlines24and25 . ... .. .. ... ..| 1,977,166, 409,166, 0., 1,568,000.
< |27 subtract line 26 from fino 122 .
O .8 Excoss of ovar and dlsb 2,079,084'
“% b Net investment incoma (¥ negative, ontor -0-),_ 3,668,556,
0 AdJusted not income (f nogative, onter 0-)... . . ... 0.
72% LHA For Privacy Act and Paparwork Reduction Act Notico, s8e the instructions. Form 880-PF (2007)
02- yﬂ

a "V



Form 990-PF (2007)

STEDMAN WEST FOUNDATION

74-6039393

Page 2

Atached wheduiea and amounts In (ho deseription
Part |I_| Balance Sheets catumn should be forand-olyear amounty anly.

Baginning of year

End of year

() Book Value

(b) Book Value

(o) Falr Market Valug

1

"
12
13
14
15

18

2 Savings and temporary cash investments

10a Investments - U.S and stete government obllgations
b Investments - corporate stock
o invastments - corporate bonds

Cash - non-Intarest-bearing

Accounts recelivable P

1.

1.

2,616,052,

2,069,821,

2,069,821,

Less: allowance for doubtful accounts »

Pledges receivable P

Lass: allowance for doubtful accounts P>

Grants recelvable ... ... c.eieh e e
Recelvables dus from officers, directors, trustaes, and other
disqualifled PErBONS ... .......cccovrcvverrers roe ceens remsesnessrecnnnas

Other noles and loans receivable »

Less: allowance for doubtful accounts b

Inventories for sale or use

Prepald expanses and dolarred charges

396,127,

396,127.

250,800.

Less:accumulated depreciation ... .. L. L.

44,000.

invastments - mortgage loans
Investments - other |
Land, buildings, and aqulpment basls >

21,871,423,

24,534,090,

30,719,836,

Less: aecumulated deprechtion |

Other assets (describe T STATEMENT 10)

48,000,

34,554,

34,554.

Total assets (to be completed by all filers) . ..

24,931,602,

27,034,593,

33,119,012,

Liabiities

17
18
18
20
21
22

23

Accounts payable end acerued expensas
Grants peyable ... ... . ... .

Deferred revenue . ..., .. ... .....
Loana from officers, directors, trusiaes, and other disqualifled paersans
Mortgages and other notes payable | .. .......... cccoes ceercorierennne
Other liabillties {describe > )

.......................................

25,000,

Total habilities (add lines 17 through 22) .........c..ccvevvvree coneens,

25,000,

Net Assets or Fund Balances

24
26
28

27
28
29
30

3

Foundations that follow SFA8 117, cheok here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted ... . ... ... .........
Temporarily restricted . ... ......... ..
Pormanenlly restricted , ... ..............cccovvreveniiree e
Foundations that o not foltow SFAS 117, check here P> [ X
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds | ... ..o ool
Paid-In or capltal surplus, or land, bldg., and equipment fund . ,.......
Retained earnings, accumulated Income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assetsAund balances

10,886,611,

10,886,611,

0.

14,044,991,

16 122,982,

24,931,602,

27,009,593,

24,931,602,

- [Part ili ]| Analysis of Changes in Net Assets or Fund Balances

27,034,593,

1

@ A OMN

Total net assats or fund balances at beginning of year - Part |, column (a), line 30
{must agres with end-of-yaer figure reported on prior year's return)
Enter amount from Part |, line 27a

Other Increases nol Included In {ins 2 (itemize) »

Add lines 1,2,and3 | |

24,931,602,

2,079,084.

0.

Decreases not Included in Ilnaz(ltemlze) '» NON DEDUCTABLE EXPENSE

Total net asaets or fund balances at end of year {line 4 minus Yine 5) - Part JI, column (b), line 30

27,010,686,

1,083,

27,009,593,

723511

02-20-08

Form 890-PF (2007)



Form 990-PF (2007) STEDMAN WEST FOUNDATION 74-6039393 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a)L'st and dascriba the kind(s) of property sold (e.0., real estate, {0 i_]DPW achqulrad ((? Date acquired (d) Dats sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D~ Donation mo., day, yr.) (mo., day, yr.)
18
b SEE ATTACHED STATEMENTS
0
d
e
1) Depraciation allowed g) Cost or other basis h) Galn or (loss
(0) Gross saloa prica 0 (or allowable) (p}us exponsg of sala (ag p)lus {f) mi(nus 20)
8
b
¢
d .
8 5,790,626, 3,670,041, 3,139,716,
Complete only for assets showlng galn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) galn minug
i col. {k), but not less than «0-) or
(1)F.M.V. as of 12/31/68 ('QSA g{"f %1%?8 (lg/s:(ms (?)t ﬁoal.ﬂg'l) (LZJSSBB {from col. {h)) )
2
b
[
d
8 3,139,716,
If gain, also enter in Part |, line 7
2 Capttai galn net Income or (net capital loss) i ?Ioss), anter -0- in Part [, ling 7 | 2 3,139,716.
8 Net short-tarm capital galn or (l0ss) as defined in sections 1222(6) and (8):
It gain, algo enter in Part |, lIne 8, column (c)
11 {loss), antar -0- N Part 1, N8 8 ... iveissies s rsesssessssesses s e e 8 N/A
Part ualification Under Section 4940(e) Tor Reduced Tax on Net Investment Income
{For optlonal use by domestic private foundations subject to tha section 4940(a) tax on net Investmant ingome.)
If section 4940(d)(2) applies, leave this part blank. '
Was the foundation liable for the sectlon 4842 tax on the distributable amount of any year In the base period? D Yes DE] No
H *Yes," the foundation does not quality under section 4840(e). Do not complete this part.
1 Enter the appropriate amount In each column for each year, see Instructions before making any entries.
(b) {0
Calendar ygg}s{o??{a; géﬁaﬁgmmng in) Adjusted qualifying distributions Net valug of nonchariteble-use assets (col. Pg;g{&,éﬁ%,"b;“'c'g,, )
2008 1,447,500, 28,269,844, , 051203
2005 956,500, 25,199,495, .037957
2004 605,000, 18,529,483, 032651
2003 440,850, 12,927,450, .034102
2002 631,500. 13,465,894, .046896
2 TOIRIOF I8 1, GOIUMN (B)............oooovoeeovevecssesssossssneseesseesesssaseessssessssssaseses +esessasessesessessessssesessssssnsstssensontassines 2 .202809
3 Average distributlon ratio for the 5-year base period - divido the total on line 2 by §, or by tha number of yeers
the foundation has besn in axiatenca Il lass than S YERIS ... ... .. ..cooovvns o, 3 .040562
4 Enter the net valug of noncharitabla-use assets for 2007 from Part X, M85 .. oo ooreeeesereeeeseeeees « verenns 1 4 31,833,246,
B MUIIPIY INB ABY BB ... .\ cooovoooesiiecesensn coeeesersseesss sins s sesessesrssenses sones sres sbsscsessssssenssens urs sessiecne B 1,291,220,
8 Enter 1% of net Investment Income (1% of Part 1, line 27b) 6 36,686.
T AGIINES GBI ... oo iives eeoeeeeeeeaeesose et s e ssses s ebe bt s s sb s bR ses rebsbs s sass SeEataeestare srine 7 1,327,906,
8 Enter quallfying distributions from Part XU, INBA . . i e i s ettt sttt aas 8 1,568,000,

It ine 8 Is equal to or greater than line 7, chack the box In Part VI, line 1b, and completo that part using a 1% tax rate.
Soa the Part Vi inatructions.

723621/02-20-08

Form 890-PF (2007)
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Form 990-PF (2007) STEDMAN WEST FOUNDATION 74-6039393 Page 4
| Part VI| Excise Tax Based on Investment income {Section 4840(a), 4 , 4840(e), or 4948 - see Instructions
1a Examp! operating foundations described in section 4940(d)(2), check hera p» __J and snter /A" on Iine 1.
Date of rufing letter; (attach copy of ruling letter if necessary-ses instructions)
b Domestic foundatlons that meat the section 4840(s) requirements in Part V, check here B> [ X and enter 1% 1 36,686,
OIPBR L INB2TD | ....oeovoeicrieienireeeinies vsnecsstessecns s st sas st seab s ek asst bt anenns sars
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Part ), line 12, col. (b) i
2 Tax under section 511 (domastic sectlon 4847(a)(1) trusts and taxable foundations only. Others enter-0-). . .. ... . ... 2 0.
8 AGINGE 1BAGZ | .....ooooveoeeoes s svvssvassssssssnesssssssesssserees seeeessssst sess s s st 1R b 8 36,686,
4 Subtitle A (Incoma) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) ... ... ... .. 4 0.
6 Texbased on investment income. Sublract line 4 from line 3. f zero or fess, enter=0- ... ... . . o, 5 36,686,
6 Credits/Paymants:
8 2007 estimated tax payments and 2008 overpayment credited 10 2007 ... 6a 30,554,
b Exsmpt foreign organizations - tax withhold at source ................cocooeu. 6b
¢ Tax pald with application for extanslon of time to file (Form 8868), 6c 20,000.
d Backup withholding erroneously withheld || ... ....c..ccceemimvirinns sererermrnninrennranes 6d
7 Total credits and payments. Add lInes 8a trough B8 ... ... .oeresesssssesse e ssssssnisssssses e esseennes 7 50,554,
8 Enter any penalty for underpayment of estimated tax. Check here IE 11 Form 2220 Is attached 8 347.
9 Tax due. If tho total of fines 5 and 8 is more than line 7, enter amountowed . . . ... .. .. .. 9
10 Overpayment. if line 7 Is more than the total of fines 5 and 8, enter the amountoverpald ... ... . ... P 10 13,521,
11 Enter the amount of line 10 to be: Credited to 2008 estimated tax p» 13,521 .I Aefundedd | 19 0.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
BNY POIMICEI CAMPAIENT . . ... ooovoeetviieies i sessns cossissssssesssssssrseess sseressssesssrsss s sessssssssansssa e bates sasessssnsstsnons sesessstenaess 1o X
b Did it spend mare than $100 during the year (sither directly or indirectly) for polltical purposes (see Instructions for definttion)? . ... .. 1b X
If the answer Is "Yaes" to 18 or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activitles.
¢ Did the foundation flla Form 1120-POL 10N NI YBRI? ._.........cc.. ..co. covveervereessenss semsseessesesessesssasarssess ssssiosssnsssenes ss sis snssisestens 1c X
d Enter tha amount (i any) of tax on political expenditures (seclion 4855) imposed during the year
(1) On the foundation. B § 0. (2) Onfoundation managers. D> $ 0.
@ Enter the relmbursament (if any) paid by the foundation during the ysar for political expenditure tax Imposed on foundation
managers. b $ .
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? ... . . ... oo e L2 X

If "Yes," attach a detallad description of the activities.
3 Has the foundation mads any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instrumsnts? if "Yes, " attach a conformed copy of thechanges . .. ... ... .. ... eiir e |9 X

4a DId the foundation have unrelated business gross income of $1,000 0r more duringtB YBAIT . .. . o i oo e o e da | X
b 1{"Yos," has It filed @ tax return on Form 880-THor this year? | ... .c.cocomenminn, SRR . [ D¢
6 Was there a liquidation, terminatlon, dissolution, or substantial contraction duringthe year? . . ...t e e e e, | X

If "Yes," attach the statement required by General Instruction T.
8 Are the requirements of sectlon 508(e) {relating to sections 4941 through 4945) satisfisd sither.
© By language In the governing Instrument, or
® By stata legislation that effectively amends the governing Instrument so that no mandatory directions that contiict with the state law
remain in the goveming inSIUMENI? | .. .. ... correrrieeerinurencanness sevsessecnseenes 181X

7 Did the foundation have at isast $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (ses Instructions) »
TX
b I the answer Is *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of cach state as roqulrad by General Ingtruction @7 If "No," attach XpIBNBLON .................c.cccoececreeeeeviesiessssisesreseesesirssssesssssanes 8| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4842(])(5) for calendar
year 2007 or the taxable year beglnning In 2007 (see Instructions for Part XIV)? /f *Yes," complete Part XIV . . .......ccoe vevirirn 9 X
10 Did any persons hecome substantlal contributors during the tax year? it *ves,” aitach & achadula listing thalr names and sddreases. . ...... ........... | 10 X
Form 880-PF (2007)

723531
02-20-08



Form 990-PF (2007) STEDMAN WEST FOUNDATION 74-6039393 Page §
[Part VII-A T Statements Regarding Activities (continusd)
11a Atany time during the year, did the foundation, directly or Indlrectly, own a controlled entity within the meaning of section 512{b)(13)?
I "Yes," attach schedul. (888 INBIUGNONS) . . .. .. .cccoommrrrrieionscrssnssisionies + cosvmrentssssssesssssssssssesssssssessesssassssassssssan sessn sesmsasies 118 X
b If *Yes," did the foundation have a binding writtan contract in sffect on August 17, 2008, covering the interest, rents, royalties, and
annultias desoribad In the BHEChMBNMIOr NG 118Y .___......c.cc.cocsceveerers + sosssssssnesssssssssssmssssssssssssssssossmssmssnssesns Nl A, | 110
12 DId the foundation acquire a direct or indirect interest in any applicabls insurance conlract? . 12 X
18 DId the foundation comply with the publlc Inspection requirements for its annual returns and exemp!lnn appllcallon? 18] X
Wabsito address B> N/A
14 Thebooks areincarec! » RANDOLPH L. PULLIN Telephone no.B>713-520-0400
Locatedat p>PQ BOX 7, HOUSTON, TX ZP+4 77001
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lsu of Form 1041 -CheCk NBra . ... oo s o
and enter the amounl of tax-gxempt Interest received or accrued during theyear ... ......... . .ccrviiciciinnn, | 18] N/A
[Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required
Flle Form 4720 if any item Is checked In the "Yes" column, unless an exception applles. Yes]| No
1e During the year did the foundation {either directly or indlrectly):
{1) Engage in the sale or exghange, or leasing of property with a disqualified person? . ..........coccoovvvieveieennnn D ves X Mo
{(2) Borrow monay from, lond monay to, or otherwise oxtend credi to (or accept it from)
a disqualifiod porson? .. .. OO & 7 B 4§ T
(3) Furnish goods, services, or 1acllmes lo (ur accep! lhem lrom) a8 dlsqualmad person? ([ ves X Mo
(4) Pay compensation to, or pay or reimburse the expensos of, a disquallfled person? [ ves X wo
(5) Transter any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualfied Persom? . L ... .. e 3 ves X o
(8) Agrea to pay money or property to 8 government officlal? (Excepnon Check 'No
if the foundation agreed to make a grant to or 10 employ the official for a period after
termination of government service, if terminating within 80 days.) ... . .. ...cceien v e e
b If any answer is “Yes" to 1a(1)~(8), did any of tha acts fall to qualify under ths exceptions described in Regulations
section 53.4941(d)-3 or in a current notlce regarding disaster assistance (see page 22 of the instructions)? . ... N/A | ®
Organtzations relylng on a current notice regarding disaster assistance ChBCK NBIE .. .. .. .. ...cooiirieieireereerssraresersaees | 4 [:l
o Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrscted
before the first day of the tax ysar beginnINg IN 20077, .............c.cccvermirersrnrireermsesenrerenesseressessresassesssessssssssssssansessssasssssss serarsessnsas

16 X

2 Taxes on failure to distribute incoms (section 4842) (does not apply for years the foundation was a private operating foundation
definad In section 4842(])(3) or 4842(]){5)):
@ Atthe end of tax ysar 2007, did the foundation have any undistributed income {lines 8d and 8e, Part XIHI) for tax year{s) beginning
DBIOTO 2UDTD ____......oooeevereseesecnesseme s s sesssss s e s s st s b1 ves (X0 no
1 "Yes," list thg years p» , , '
b Are there any years listed In 2 for which the foundation Is not applying the provisions of section 4842(a)(2) (relating to inconect
valuation of assets) 1o the year's undistributed Incoma? (! applying section 4842(a)(2) 10 a!l years listed, answer *No* and attach
StRtBMENE = 8B INBITUBONS,) ... ..ot coevierecteisevessetsese s s sss e sbres setbsasssiesebsans cbssietes 10 seesbaasninen seesioseecd N/A.. | 2
¢ |1 the provisions of section 4942(a)(2) are being applied to any of the years [isted In 2a, st the years here.
» [ ’ L]
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
GUANG B YOBR | oo eoes e eses e e e escen s sttt [ ves X3 o
b 11 "Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or disqualified persons afier
May 26, 1869; (2) tha lapse of the 5-yaar perlod (or longer periad approved by the Commissionar under section 4943(c)(7)) to dlapose
of holdings acquired by giti or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding perlod? (Use Scheduils C,
Form 4720, to determine if the foundation had excess business holdings in 2007 ) N/A 3b

4a Did the foundation invest dunng the year any amount in a manner that would jaopardize its charilable purposes? ......... .. . X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jsopardize Hts charltable purposa 1hal
had not been removad from jsopardy before the first day of the tax year beglnning In 20077 ... . ..o i veee o e 4b X

Form 980-PF (2007)

723641
02-20-07




STEDMAN WEST FOUNDATION

_ . 74-6039393 Page 6
| ?art Vii-B [ Statements Regarding Actlvities for Which Form 4720 May Be Required (continued)
Ba During tho year did the foundation pay or Ineur any amount fo.
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? ... ... ... ccoree i, Eves X No
(2) Influance the outcoms of any speclilc public elaction (8ee saction 4855); or to carry on, diractly or Indirectly,
any volor rOQIBIBION @rIVOT ,,............. co.ces ceeeiesreec et ene sttt e ssb s e e st L] ves XD Mo
(8) Provide a grant to an Individual for travel, study, or other similar PUFPOSBB? ... .. . . .ccciieieeceeieees oo Yeas No
(4) Provide a grant {o an ergantzation oiher than a charltable, etc., organzetion described in section
509(a)(1), (2), or (3), or section 4840(BY2)? ... ..o e e e e [ ves X wo
(8) Provide for any purpose other than rellglous, charitabls, sciantific, lterary, or educatlonal purposes, or for
the praventln of cruelty to childran or BRIMAIEY | . ... ... sereeerieriennorrereressssnssstsneersrsrenns sresservenens ] ves No
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactlons fall to qualfy under the exceptions described in Regulations
section §3.4845 or In a current notice regarding disaster asalstanca (860 INBIUCHANBY? | | ... . .......cvviveeeemeeeeissirsesis s N/A. |a&b
Organizations relying on a current notice regarding disaster asalstanco check here P Ij
o li the answar (8 “Yes® o question 5a(4), doos the foundation claim exemption from the tax because it maintained
oxpenditure responalbilty forthegrant? s N B T Yoo L o
If “Yas," attach the statemant required by Regulations section §3.4945-5(d).
8a Did the foundation, during the yeer, receive any funds, directly or Indirectly, to pay premlums en
8 OTBONBIBBNONN GORMIBCN? ............ccorosoeees +eessevesesesoeseesesssess s sseees st sesssse s secsses s cssesesssessee [ ves X0 No
b Did the foundation, during the year, pey premiums, directly or indiractly, on @ parsonal beneflt contract? ... ... . . oo e 6b X
If you answeored "Yes® to 6b, also file Form 8870.
7a At any time durlng the tax year, was the foundatlon a party to a prohibited tax shelter transaction? . ... ... 1 ves X0 Mo
b If yes, did the foundation recelva any pruggads or have any net income attributable to the transacton? N/A 7b
P;?Jrgg‘t‘l’?gy%gg% '%ffg::;st:;algltlg;tora, Trustees, Foundation Managers, Highly
1 List all ofiicers, directors, trustees, foundation managers and thelr compensation.
b) Title, and average {o) Compensation Contbutiang to @) Expense
- i pmieo | it | R | A
STUART W. STEDMAN TRUSTEE
PO BOX 7
HOUSTON, TX 77001 0.00 0. 0.
_;RANDOLPH L. PULLIN TRUSTER
PO BOX 17
HOUSTON, TX 77001 0.00 0. 0. 0.
BETTY ANN STEDMAN TRUSTEE
PO BOX 7
HOUSTON, TX 77001 0.00 0. 0. 0.
‘Z Compensation of Tive hiphest-peid employees [other than those includad on Nine 1). i none, enter "NONE."
(b) Title and average \ ”con ‘".'ﬂ"\'-?u (@) Expenge
() Name and address of each employes peld more than $50,000 d}\\’%m ?grp \ggm(on {c) Compensation cﬁ,f.ﬂm: a%‘iﬁ:lwa ngz sar
NORE_
Total number of other employees pald o0ver 880,000 ...........cooveeiviininsissiieniie s e s s > | — 0
Form 880~PF (2007}



Form 980-PF (2007) STEDMAN WEST FOUNDATION 74-6039393  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractors (continusd) gars, gy

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each persen pald more than $50,000 {b) Type of service

{c} Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundatlon's four largest diract charitable actlvities during the tax year. Include relevent statistical Informatlon such as the
number of organlzations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investmants made by the foundation during the tax year on lines 1 and 2.

Amount

i N/A

All other program-related investmants. Sge instructions.
3

Total. ADT INE5 1 TATOUGN B ..vooveoies e+ eereee cevecseesenisesse  siesbotss siss sessssiestisssmssssssstas o Fesstssissssstsnssnsssssusonssonece_ses »

0.

723561
02-20-08

Form 890-PF (2007)



Form 980-PF (2007) STEDMAN WEST FOUNDATION 74-6039393 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Forelgn foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) direclly In carrying out charitable, etc., purposes;

8 Average monthly falr merket value of securltles .. . . . 18 29,494,625,

b Average of monthly cash balances 1b 2,823,391,

¢ Fair market value of all other assels ic

d Total(add lines 1a, b, andc) ... ................... 1d 32,318,016,

8 Reduction cleimsd for blockage or other factors repurted on fines 1a and '

1c (attach dotallod explaNUON) ... .........cocoomiiricrcrere et
2  Acquisition indebtedness applicable to ine 1 assels 2 0.
8 SUBIECHING 2IOMIINE 10 ... ... oo eeies eoeeees crvesesecasensessan sene eeeseseseess eresessee seee seessrarensemnesens 3 33,318,016,
4 Cash deemsd held for charltable activities Enter 1 1/2% of line 3 (for graater amount, see instructions) 4 484,770,
5 Netvaluo of noncharitable-use assets Subtract line 4 from line 3. Enter here andon PartV,lined . .. .. . . . ] 31,833,246,
6  Minimum investment return. Enter 5% of line 5 6 1,591,662,
Distributable Amount (see Instructlons) (Secnon 4942(])(3) and (l)(S) prlvals operatlng loundatlnns and cortain
forelgn organizations check hers B> [__J and do not complate thls part.)

1 Minimum Investment return from Part X, N8B || _____................covovmeeerreemmssnenspoerenssssasssesssesnssssssssssess eosesssstsesnas 1 1,591,662,
2a Tax on Investment income for 2007 from Part Vi, line 5 2a 36,686.

b Income tax for 2007. (This does not include the tax from Part VL) ... .. .. . | 2b

€ AGDUNBS2BBOURD | .. .. . . oo s ceeeeeeeneies s eererieses caatas essse s srots eebes sreeres setserens seon e % 36,686,
3 Distributable amount befors ad]uslmanls SUbtaCt e 2C I OM NG 1 e —————— 3 1,554,976,
4 Rocoverles of amounts treated as qualifylng distribUNONS ... ....c...coeeccnriernc e 4 0.
5 Addlines3andd ... ... 5 1,554,976,
6 Deduction from distributabls amount (see fnstructions) ..~ e 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xili, line 1 7 1,554,976,
Qualifying Distributions (sse Instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, elc , purposes:

2 Expanses, contributlons, gifts, otc. - total from Part!, column {d), 1826 . .__...........ccooooors s oo sreeeserionne 18 1,568,000,

b Program-related Invastments - to1al oM PAR IX-B ... .......ccoocesruiirsiirsieere s eness senevenssestessesssessaesensaneses 1b 0.
2 Amounts pald to acquire assets used {or held for use) directly In carrylng out charilable, etc., purposes . ... ... .. 2
3 Amounts set aslde for specific charitable projects that satlsfy the:

a Suitabllity test (prior IRS approvalrequired)., ......... ... e e e e e e e e e e e e e 3a

b Cash distribution test (attach the required SChEdUIR) |..............cccceeives verererenirenns + cerees ereeererens + vos sevecvernes o 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlli, line 4 ... ... ... .......... 4 1,568,000,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investmant

Income. Enter 1% of Partl, Ine27b . . ... . ... ... 5 36,686,

6 Adjusted quallfying distributions Subtract line § from fine 4 8 1,531,314,

Note' The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quallfies for the section

4840(s) reduction of tax in those years

723571
02-20-08

Form 990-PF (2007)



Form 990-PF (2007)

STEDMAN WEST FOUNDATION

74-6039393

Pags 9

Undistributed Income (ses instructions)

(8)

Corpus

{)
Years prior to 2006

{c)
2006

{d)
2007

1 Distributable amount for 2007 from Part XI,
Me7 . s

1,554,97s.

2 Undistributed inooma, If eny, 85 of tho ond of 2008:
aEnter amountfor20060nly ... .. ...

b Total for prior years:

3 Excess distributions carryovar, if any, to 2007;
aFrom 2002

bFrom 2003

¢ From 2004

dFrom 2005

gFrom 2006 ... 60,454,

{ Totalof ines 3athroughe ... ...

60,454,

4 Quelifylng distributions for 2007 from
PartXll,lned: >3 1,568,000,

aAppllied to 2008, but not more than iing 28 _,
b Applied to undistributed income of prior
years (Elaction requlred - 88e instructions)
¢ Treated as distributions out of corpus
(Election required - ses instructions) ..
dApplied to 2007 distributable amount | . .
8 Remaining amount distributed out of corpus
B Exoesa distributions carryover oppiiod to 2007

0.

1,554,976,

13,024.

0.

(Il an Bmouni appeara In cotumn (d), the same
musi be shown In column (s})

6 Enter the net total of each column as
Indicated below:

8Corpus Add [ines 3, 4¢, and 4e Subtractline 5
b Prior years' undistnbuted Incoms. Subtract
llnedbiromline2b . ..........cccccoes cerree,

¢ Enter the amount of prior years'
undistributed income for which a notlce of
deficlency has besn issued, or on which
the section 4842(a) tax has besn previously
86698800 ...

d Subtract line 6¢ from line 6b. Taxable
amount - gee Instructions ... ...
8 Undistributed income for 2006. Subtract line
43 from ling 2a. Taxable amount - sea instr. .,
f Undistnbuted Income for 2007. Subtract
linas 4d and 5 from line 1. This amount must
be distributed In 2008 , ... .............cc0.-.
7 Amounts treated as distributions out of
corpus to satisfy requirements Imposed by
section 170(b){1)(F) or 4942(g}(3) .......
8 Excess distribullons carryover from 2002
not appledonfineSorline? .. ... ... ..
8 Excess distributlons carryover to 2008.
Subtract lines 7 and 8 from line Ba
10 Analysis of ine 8;
a Excess from 2003

73,478.

0.

0.

0-

0.

73,478.

b Excess from 2004

c Excess from 2005

dExcess from 2006 60,454,

@ Excess from 2007 . 13,024.

723881
02-20-08

Form 990-PF (2007)



Form 990-PF (2007) STEDMAN WEST FOUNDATION 74-6039393  Page 10

[Part XIV ] Private Operating Foundations (ses instructions and Part Vil-A, questiong) N/A
1 a If the foundatlon has recelved a ruling or determination letter that it i3 a private oparating
foundation, and the ruling Is effective for 2007, enter the dateof theruling ,...........ooovceviiiviiien >
b Check box to indicate whether the foundation Is a private operating foundation described in section  ........ L_J 4942(j}(3) or L] 4942(j)(5)
2 g Enter the losser of the adjusted net Tax year Prlor 3 yoars
Income from Part | or the minfmum (s) 2007 {b)2006 {c)2005 {d)2004 (o) Total

investment return from Part X for
eachyearlisted . . .. ...

bes¥offine2a, . ..

o Qualltying distributions from Part XII,
line 4 foreach yearfisted ... ...

d Amounts Includad in fine 2¢ not
usad diractly for active conduct of
exsmptactivities . ...

o Qualifying distributions mads directly
for active conduct of exempt activities.
Subtract line 2d from ling 2¢

3 Complote 3a, b, or ¢ for the
alternativo tesi relisd upon:
a8 "Assets” alternative test - enter:
(1) Value of allassets ..................

(2) Value of assets qualifylng
under section 4942(})(3)(B)(i) .

b “Endowment” alternative test - enter
2/3 of minimum Investment return
fho»&m in Part X, line 6 for sach year
iste

¢ “Support" altarnative test - enter:

(1) Total support other than gross
Investment income (inferes),
dividends, rents, payments on
sscurlties loans (section
512(a)(5)), or royaltres) ...

(2) Support from general public
and 6 or mors exempt
organizations as 3provld_ad in
seclion 4842(j)(SHBXI) ........

(8) Largest amount of support from
an exempt organization

4) Gross Invesiment incoms ... . ...
ementary Information {Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see the Instructions.)

1 Information Regarding Foundation Managers:

a List any mana?ers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
yaar {but only if they have contributed more than $5,000). (Ses section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or &n equally large portion of the ownership of a partnership or
othor ontity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P |:] if the foundation only makes contributions to preselected charltable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) 1o Individuals or organizations under other conditions, complote ems 2a, b, ¢, and d.

a The name, address, and telsphons number of the person to whom applications shouid be addressed:
SEE STATEMENT A

b The form In which applications should be submittad and information and materials they should snclude:
SEE STATEMENT A

¢ Any submission deadfines:
SEE STATEMENT A

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable flalds, kinds of institutions, or other factors:
SEE STATEMENT A

723601/02-20-08 Form 980-PF (2007)



Farm ©80-PF (2007) STEDMAN WEST FOUNDATION

74-6039393  Pago 1

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Pald During the Yoar or Approved for Future Payment
Raclpient If reciplant Is an indlvidual,
show anyrsatoratee | “elausol P oruen Amount
any foun
Nams and addross (home or business) o gubstanua! conmbgto : rociplont
a Paid during the ysar
SEE ATTACHED STATEMENT B 1568000.
TOMBE oo oceescean osssoesints ooesesonases e ponpsons s ss e G eEs & eereaL e A LA LR fSSE s et ar et > 3 1568000,
b Approved for future paymant
SEE ATTACHED STATEMENT C 1315000.
Tt .. . s s s s e . » 3| 1315000,

723611/02-20-08

Form 890-PF (2007)



Form 990-PF (2007)

STEDMAN WEST FOUNDATION

74-6039393

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
8

Unrelatad business income

P

{udad by ssction 512, 513, or 514

Busﬂ?\)ass
code

(b)

Amount

0N
code

(4

Amount

(e)
Related or exampt
function Income

b
c
d
o

f

g Fees and contracts from government agencles
2 Mesmbership dues and assessments ... ......... coee.
3 Interest on savings and temporary cash

Investments _............ .. . ..
4 Dividends and Interest from sscurltles . . .. ...
B8 Not rental income or (loss) from real estate:

a Debt-financed property ............cc.ccooevvnevennnn.

b Notdebt-financed property . .. .. ... ... ... .
6 Net rental Incoms or (loss) from personal

PIOPBIY s vt crircorians esseaeesenenraaniene

8 Gain or (loss) from sales of asssts other
thaninventory ... ...
9 Net income or (loss) from special events ................ ..
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a ROYALTY INCOME

14

145,504.

14

729,541.

18

3,139,716,

15

62,904.

b SETTLEMENT INCOME

01

57.

¢ LOSS FROM PASS THROUGH

525990

<21,472.

d

12 Subtotal. Add columns (b), (d), and (e)

13 Total. Add fne 12, columns (b), (@), and (e} . oo oo 13

(See workshast In lina 13 Instructions to verify calculations.)

<21,472.

D>

4,077,722.

0.

4,056,250,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explaln below how each activity for which income is reported in column (e) of Part XVI-A contributed Importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

NOT APPLICABLE

723621
02-20-08

Form 990~PF (2007)



Form990-PF (2007)  STEDMAN WEST FOUNDATION 74-6039393  pygets

art X Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations
1 Did the organiation directly or indirectly engage in any of the following with any other organeation described in section S01(c) of Yes| No
the Coda (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers irom the reporting foundation to a noncharitabla exempt organtzation of'
(2) Otherassets . . . e e e L a2 X
b Other transactions: -
{1) Sales of assets to a noncharitable exempl 0rganRalion ., ... ... ... oot et e, e+ e 1b{1) X
(2) Purchasas of assets from a noncharitable exemplorganizatlon ... .. ... .. ..ciieiies crer et e et e et e s 1b(2) X
(8) Rentalof facllitles, equipment, or other assets C e e e e e e 10(8) X
(4) Reimbursemant BITBRGBMBNS | .. ... ... ...\ . e e coee cuvis cemveerens « seeebeeneseses sens srreres ot seveeenres eene eee oo | 10(4) X
{5) Loans or loan guaraniees ) e vreree e+ e e e v 1b(6) X
(6) Parformance of services or membershlp or fundralslng solh:ltallons ____________________________________ . 1b(6) X
¢ Sharing of faciiitles, oquipmant, malling lists, other assets, or pald employBes ... .. oo e e, 1c X
d 1f the answer to any of ths above Is "Yes,” complete the following schedule Column (b) should alwaya show 1he 1alr markat value of the goods, other assets,
or services given by the reporting foundation. If the foundation recelved less than fair market value in any transectlon or sharing arrangemant, show In
column (d) the value of the goods, other assets, or services received
(8)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) oeseription of t v ions, and oharing amangoments
N/A
2a s the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Codse (other than section 501(C)(3)) Or N SECHON BZTP . .. o oo oo s ceceiecs e e e eveveerees e e e e [Cdves X o
b If "Yes,” complete the following scheduls
(a) Name of organization (b) Type of organization {c) Description of relationship
N/&
Undar penaitlos of perjury, | dociare that § hove pxaminod this roturn, inck ying les and and to the bost of my knowledge and bolle!, it [s truo, correct,
and complete. Declarailon of propasor {oihor than taxpaysr or fidudlary) I8 bnnnd op o)) | lon of which proparor has any k lodpo.
4&/7&— | 2-6-\3 ) Trustee
g } Signature of officer or trustee Date Title
T Proparer's : . Date Check Proparor's SSN of PTIN
%ugg slg:a!ura } Fmak 0. Rdrodfs 112913 ol oyed » 1| Po0848630
E % amsmmpryos ' MARGOLIS PRIPPS & WRIGHT P.C. EIN » 76-0324056
?:’ 1 sell-4mployed), 1400 POST OAK BLVD., STE 3900
sms s 2Peade P HOUSTON, TX  77056-3009 Phongno 713-625-3500

Form 980-PF (2007)

723822
02-20-08




STEDMAN WEST FOUNDATION 74-6039393

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CHARLES SCHWAB 900.
COMPASS BANK 248.
JP MORGAN 18,135,
LEHMAN BROTHERS - HORIZON 2,518,
LEHMAN BROTHERS-HEDGE 47,364,
MERRILL LYNCH 26,833,
MERRILL LYNCH-LATEEF 2,970.
MERRILL LYNCH-PZENA LRG 1,723,
MERRILL LYNCH-PZENA SML 1,722,
MORGAN STANLEY 40,964.
MORGAN STANLEY-WILLINGHAM 1,895,
NATIONAL FINANCIAL SERVICES (FIDELITY INVESTMENTS) 1,
UNION BANK 231,
TOTAL, TO FORM 990-PF, PART I, LINE 3, COLUMN A 145,504.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 9,337, 0. 9,337.
FIDELITY INVESTMENTS 403,697, 0. 403,697,
LEHMAN BROTHERS-HORIZON 16,200. 0. 16,200.
MERRILL LYNCH-LATEEF 18,126. 0. 18,126.
MERRILL LYNCH-PZENA LRG 32,599. 0, 32,599.
MERRILL LYNCH-PZENA SML 10,737, 0. 10,737.
MERRILL LYNCH-PZENA SML 2,097. 0. 2,097,
MORGAN STANLEY 11,666. 0. 11,666.
PASS THROUGH DIVIDENDS &

INTEREST 225,082, 0. 225,082,
TOTAL TO FM 990-PF, PART I, LN 4 729,541, 0. 729,541.

STATEMENT(S) 1, 2




STEDMAN WEST FOUNDATION

74-6039393

FORM S990-PF

OTHER INCOME

STATEMENT 3

(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME 62,904. 62,904. 62,904.
SETTLEMENT INCOME 57. 57. 57.
LOSS FROM PASS THROUGH <21,472.> 0. <21,472.>
TOTAL TO FORM 990-PF, PART I, LINE 11 41,489, 62,961. 41,489,
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,016. 11,016. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 11,016. 11,016. 0. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY 111,388. 111,388, 0. 0.
TO FORM 990-PF, PG 1, LN 16C 111,388. 111,388, 0. 0.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SEVERANCE TAX 2,802, 2,802, 0. 0.
AD VALOREM TAX 1,469. 1,469, 0. 0.
FEDERAL EXCISE 30,086, 30,086, 0. 0.
FOREIGN TAXES ) 12,178. 12,178. 0. 0.
TO FORM 990-PF, PG 1, LN 18 46,535, 46,535, 0. 0.

STATEMENT(S) 3, 4, 5, 6



STEDMAN WEST FOUNDATION

74-6039393

FORM $90-PF OTHER EXPENSES STATEMENT 7
(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

MANAGEMENT FEES 24,000. 24,000. 0. 0.

EXPENSES FROM PASS THROUGH 182,050, 182,050. 0. 0.

TO FORM 990-PF, PG 1, LN 23 206,050. 206,050. 0. 0.

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CARRIAGE SERVICES 396,127, 250,800.
TOTAL TO FORM 990-PF, PART II, LINE 10B 396,127. 250,800,
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS CosT 24,534,090. 30,719,836,
TOTAL TO FORM 990-PF, PART II, LINE 13 24,534,090, 30,719,836,

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

PREPAID FEDERAL EXCISE TAXES

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF END OF YEAR FAIR MARKET
YR BOOK VALUE BOOK VALUE VALUE
48,000. 34,554. 34,554,
48,000. 34,554, 34,554,

STATEMENT(S) 7, 8, 9, 10




STEDMAN WEST FOUNDATION

CONTINUATION FOR 990-PF, PART IV
74-6039393

PAGE

1 OF 2

{Part WV | Capital Gains and Losses for Tax on Investment Income

(a) LIst and describa the kind(s} of property sold, e.g., real estate, (by Iov:"accqatglged (? Date acquired] (d) Date sold

2-story brick warghouse; or common stock, 200 shs. MLC Co. - Donation mo., day, yr.) { {mo., day, yr.)
ta ARIEL FUND P VARIOUS [01/03/07
b BANK_NEW YORK-CASH IN LIEU P |05/10/0607/09/07
¢ BROOKFIELD ASSET MGMT-CASH IN LIEU P 01/24/06[06/12/07
d BROWN FORMAN CORP P 07/24/06[05/10/07
¢ CAPITAL GAINS DISTRIBUTIONS-FIDELITY INVESTMENTS P VARIOUS [VARIOUS
{ CAPITAL GAINS DISTRIBUTIONS-SCHWAB P ARIOUS VARIOUS
¢ DRIEHAUS EMERGING MARKETS P -[VARIOUS [08/14/07
h DRIEHAUS INTERN'L DISCOVERY P VARIOUS ﬁO;lO;Oi
| FAM VALUE FUND P [VARIOUS [07/25/07
| GLOBAL SANTA FE (TEXAN) P 06/24/0511/26/07
k HUGOTON ROYALTY TRUST P VARIOUS [01/01/07
| JULIUS BAER INTERN'L INSTL P VARIOUS [01/16/07
m LATEEF INV MGMT-SEE STMT D-2 P VARIOUS [VARIOUS
n LATEEF INV MGMT-SEE STMT D-2 P VARIOUS [VARIOUS
o LB OFFSHORE LONG/SHORT FUND P VARIOUS VARIQUS

e | Do | Qs B,

2 237,684. 249,257, <11,573.>
b 42. 42,
c 1 9 ) 1 9 .
d 2,067, 2,308, <241.>
8 541,370, 541,370.
{ 49,300, 49,300.
g 300,000. 118,461, 181,539,
h 250,000. 174,902, 75,098,
i 241,975, 221,842, 20,133,
i 33,623, 33,623,
k 3,444, <3,444.>
I 330,000, 189,409, 140,591.
m . 510,742. 367,208, 143,534.
n 560,162, 527,176, 32,986.
0 Bl,989. 81,989.

Complete only for assets showing galn in column (h) and owned by the foundatlon on 12/31/69

(J) Adjusted basis (k) Excass of col. (i)
as of 12/31/89 over col. {J), if any

(F.M.V. as of 12/31/89

(1) Losses (from cot. (h))
Galns (excass of col. (h) gain over col. (k),
but not less than *-0-)

<11,573.>

42.

19,

<241.>

541,370.

49,300.

181,539,

75,098,

20,133.

33,623,

<3,444.>

140,591.

143,534,

32,986,

ola3|—-|=|—~|—{7o|=|jo (alo ||

81,989.

It gain, also enter in Part |, lina 7
if {loss), enter *-0-" in Part |, line 7

$ Net short-term cap'tal gain or (loss) as defined In sections 1222(5) and (6):
1f gain, also enter In Part |, line 8, column (c).

2 CapHal gain net income or (net capital loss) .....

11 (loss), enter™-0-"inPart L N8 8 ... .. . ... ..o e e s s o

i Y




CONTINUATION FOR 990-PF, PART IV
STEDMAN WEST FOQUNDATION 74-6039393 PAGE 2 OF 2
{Part IV | Capltal Galns and Losses for Tax an lovastmont Ingome
(a) List and describe the kind(s) of property sold, o.g., real estats, (b),’h"a'?cqu‘g'e“ (? Date acquired|  (d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co. Donatlon mo., day, yr.} | (mo., day, yr.)
12 LB-HORIZON ASST MGMT-SEE STMT D-3 P VARIOUS VARIQUS
b LB-HORIZON ASST MGMT-SEE STMT D-3 P [VARIOUS [VARIQUS
¢ LT CAPITAL GAIN FROM PASS THROUGH P WARIOUS [VARIOUS
d MARATHON OIL CORP-CASH IN LIEU P VARIOUS [10/26/07
s OPPENHEIMER DEVELOPING MKT SCL A P VARIOUS {10/11/07
1 OPPENHEIMER DEVELOPING MKTS CLA P VARIOUS 0
g PZENA LARGE CAP-SEE STMT D-¢ P VARIOUS [VARIOUS
h PZENA LARGE CAP-SEE STMT D-4 P VARIOUS [VARIOUS
i PZENA SMALL CAP-SEE STMT D-5 P VARIOUS [VARIOUS
i PZENA SMALL CAP-SEE STMT D-5 P VARIQUS [VARIOUS
k REDSTONE DISCOVERY FD OFFSHORE P [VARIOUS VARIQUS
| ST CAPTIAL GAIN FROM PASS THROUGHS P VARIOUS WARIOUS
m TEXAN CAP MGMT -SEE STMT D-6 P VARIOUS VARIOUS
n TRANSOCEON SEDCO FOREX (TEXAN) P 106/04/0111/26/07
0
. t
(e) Gross salos price 0 De(g;e:lllztwanbla;l)owed (g%uioasx:;nost: Zrt g:fa‘s (sg':a)lfaa l(r;)or:"(rl‘%sss()g)
a 98,896. 83,183, 15,713,
b 519,293. 366,603, 152,690,
c 874,458,
d 48. 48.
(] 200,000. 66,866. 133,134,
{ 175,000. 105,801, 69,199.
g 100,550. 88,357, 12,193.
h 520,407, 412,123, 108,284,
) 64,528, 46,960, 17,568.
] 513,820. 369,867, 143,953,
k 63,084. 63,084.
| 144,673.
m 356,391, 258,967. 97,424,
n 39,636, 17,307, 22,329,
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 & (1Y Losses (from col. (h))
Ins (excess of col. (h , (K),
(NF-M.V. as of 12/31/69 ol ersies oot han o tan oy
a 15,713.
b 152,690.
c 874,458.
d 48.
g 133,134,
{ 69,199.
2] 1 2 ’ 1 9 3.
h 108,284.
i 17,568.
i 143,953,
k 63,084,
] 144,673.
m 97,424.
n 22,329,
0
2 Capital gain net income or (net capital loss) ...... { u ﬂ%‘;‘s)?l:g‘:p le(n; ln"I;, ?a’,},', |”r|‘|?,e77 ) B 3,139,716,
3 Net short-term capltal gain or (loss) as defined In sections 1222(5) and (6): }
If gain, also enter in Pert |, line 8, column (c).
W (loss), enter*0-"InPart NGB ... ... .. . e . e . . N/A

723581
04-27-07




Form 8868 (Rev 4-2008) Page 2

® |f you are filing for an Additiona) (Not Automatic) 3-Month Extenslon, complste only Part §) and check thisbox ... ... » [X]
Note. Only complete Part Il if you have already bean granted an automatic 3-month extenslon on a previously filed Form 8888.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
{Part | Additional (Not Automatic) 3-Month Extension of Time. You must file original and one copy.
Typs or Name of Exempt Organization Employer identification number
:’“""' STEDMAN WEST FOUNDATION 74-6039393
P om | Number, street, and room or sulte no. It a P.O. box, 888 instructions. For IRS use only
g:"' d'ah“ for .0.BOX 7
ng the
return. 800 | City, town or post office, state, and ZIP code. For a forelgn address, ses instructions.
mawdtions. HOUSTON, TX 77001

Check type of return to be filed (File a separate app!lcation for each return):
Form 990 [ Jromogoez [) Form8g0T (sec. 401(a) or 408(a) trust) [ Form1041.A [ J Formszer [ Fomes7o
(Jrormogoe.  [X]Formeoopr  [J Form 800-T (trust other then ebove) ] Fom4720 ] Form 8080

STOP! Do not complste Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868,

® The books are Inthe careof » RANDOLPH L. PULLIN
TelephoneNo > 713-520-0400 FAX No. b
® |f the organization does not have an office or place of business In the United States, checkthisbox ... ... .. ... ... » [___I
® |t this is for a Group Retum, enter the organization's four digit Group Exemption Numbsr (GEN) . it this Is for the whole group, check this
box . s for part of the group, check this box > D and attach a list with the names and EINs of all members the extension Is for.
4 | reguest an additional 3-month extension of timeunti  NOVEMBER 15, 2008,

8 Forcalendaryear 2007 , or other tax year beginning , and ending }
6 It this tax year is for less than 12 months, check reason: |1 Initial retum (] Final retum L__J change In accounting period
7  State In detall why you need the extension

TAXPAYER IS CURRENTLY AWAITING INFORMATION TO FILE A TRUE AND CORRECT
' RETURN.
8a It this application 1s for Form 990-BL, 890-PF, 990-T, 4720, or 8069, enter the tentative tax, less any
nonrefundable cradits. Ses Instructions. ga| $ 50,554.
b If this application is for Form 890-PF, 990-T, 4720, or 8088, enter any refundable credits and estimated
tax peyments made. include any pricr year overpayment allowed as a credit and any amount pald

previously with Form 8888. 8b| $ 69,108.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, I required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8o | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including eccompanying schedules and statements, and to the best of my knowladge and belef,
it is true, corroct, and completo, and that | am authorized to prepare this form.

Slgnature P> Tiie P> Date b

Form 8868 (Rev. 4-2008)

723832
04-16-08



