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14100325 757979 5412-02 2007.08000 JAMES GRAHAM

- AS AMENDED
ez .
y Fom 990-PF Return of Private Foundation oM No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
- Depariment of the Treasury Treated as a Private Foundation 2007
v ","“’“"" Revenus Servics (*7)}  Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
(L) For calendar year 2007, or tax year beginning , and ending
d G _Check all hat apply: [ 1 iniba return [ Final return (X Amended return [_] Address change [ Name change
- Use the RS Name of foundation A Employer identification number
’n: lahal
&C  Othervise, JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060
’— prlnt Number and strest (or P.O. box number if mall is not dellvered to strest address) Room/sulte B Telephone number
.(’J ortype. 14350 BROWNSBORO ROAD 200 502-896-2440
See Specific
O Instructions.| C1Y O town, state, and ZIP code C 1t exemption appiication Is pending, check here _ P[]
Z _ [LOUISVILLE, KY 40207 D 1. Foreign organizations, check here [
H Check type of organization:  |__] Section 501(c)(3) exempt privats foundation 2. Foreion organizations maoting the 85% test, [ ]
—DMWWM—E—MMMO" E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [ Jcash [X1 Accrual under section 507(b)(1)(A), check here . DD -
{from Part li, col. (c), line 16) ] other (specity) F Ifthe foundation is in a 60-month termination
| 2 477,667,981 .|(Part), column (d) must be on cash basis.) under section 507(b)(1)(B), check here... pr[_]
Part Analysus of Revenue and Expenses i d) Disbursements
P e i S ooy | (Uflenieand, | ()Nlimesment | @Adwsadne | QS
1 Conmbullons, gifis, grants, etc., received . ‘ A VNJA e ) T e
3 479,776. 479,776. STATEMENT 2
- 4 852,976. 898,192. STATEMENT 3 -
1Y) o 62 Netga 8,216,141, " * " >t L ISTATEMENT 1
ot § b Sose N N R
o 2| 7 capitabgannetincomeriromPartH inegym— — i G 7,760,569,
2 | g Netshort-term capnal gain - v o '
9 Income madifications . e :
uq 10 Sna wowences o . TR R ’
-4 b Less: Cost of goods sold : . .
¢ Grossprofitor (loss) ... ... ... ... . .. N L
11 Otherincome . .. . .. . . ... ... 340,564, 384,582, STATEMENT 4
12 Total. Addlines 1through 11 .. .. .. . 9,889,457. 9,523,119. .
13 Comﬁonsaﬂono!ofﬁcers,cﬂredors,trusiees.etc. .. 538,698- 226J832o 258 402.
14 Other employee salaries and wages ... .. . 22,625, 15,837. 6,788.
,,| 18 Pension plans, employee benefits . . 58,390. 28,964. 29,426.
8l16a Legaltees . .. STMT 5. 27,928. 27,928, [STATUTE UNIT 0.
§ b Accountingfees _ ... .. STMT 6 27,113. 13,972, RECEIVE 13,141.
gl ¢ Other professional fees . .. STMT 7. . 8,765,724.| 8,757,322, 8,402.
BT Interest . s o APR g 7 2001
|18 Taxes.. .. ... .. STMT 8 . 839,095, 16,678. 13 734
2019 Deprecialionanddepletlon . 12,140. 14,908, vrpe i
£[20 Occupancy . 71,038. 53,279.] ~ EBENCT 17,760,
<21 Travel, conferences andmeelmgs o 24,225, 7.208. ‘ = 13,249,
S|22 Printingand publications ... ... .. ...
@(23 Otherexpenses . .. .. STMT 9. 243,267, 63,513, 62,798.
$/24 Total operating and administrative
8|  expenses. Add lines 13 through23 . 10,630,243, 9 226 441. 423,700.
Olas contributions, gifts, grantspald . . | 15,482,428 [ " AT ;2 e T oss] 20,482,428,
26 Total expenses and disbursements.
Addlines24and25 .. .. ... .. ... | 26, 112 671 20,906,128,
27 Subtract line 26 from line 12: SOGRL i L T el S b
& Excess of revenue over expensea and disb ts ., <16 223 214 .p ey S ;
b NetInvestment income ¢f negative, enter -0-) LR S 296 678 . S B
__© Adjusted net Income (f negative, enter 0-) . ;\;-:‘ e AR Frm e v
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions. Form 990-PF (2007)
723501 G ¢ L, q
02-20-08
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Form 990-PF (2007)

-- AS AMENDED --

JAMES GRAHAM BROWN FOUNDATION, INC.

61-0724060

Page 2

Attached schedoles and amounts Ia the description
Balance Sheets column should be for end-of-year amounis anly.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1
2
‘8

8
9

Assets

1
12

13
14

16

16

Cash - non-Interest-bearing e e s
Savings and temporary cash mvestments ............................

Accounts receivable P 19,327,
Less: allowance for doubtful accounts

156,337,

789,798.

789,798,

434 805 512

30 181, 053.

19 327

30 181 053.

19 327.

Pledges receivable »
Less: allowance for doubtful accounts P~

96 824.

Grants receivable . .. . . e .
Receivables due from officers, dlrectors trustees, and other
disqualified Persons . | ... ... ...t e v o e
Other notes and loans recelvable »

Less: allowance for doubtful accounts P

Inventories for saleor use . ... ... ... ...
Prepaid expenses and deferred charges e

10a Investments - U.S. and state government abllganons .
b Investments - corporate stock
¢ Investments - corporatebonds . .. .. ... .. ... ...

STMT A1

Investments -knd, bulldings, and equipment basls B>

63,011,

322,404.

322,404,

12,819,151,

2,984,499.

2,984,499.

Less: accumubated depreciaon .. .. P>

AR

Fdoeo

Investments - mortgage loans
Investments -other . ...

oo STMT_ 12
Land, buildings, and equipment; basis »

6 244,598.

439,529.098.

439,529,098,

4,209,496.] -

Lesysccumuated deprecaton P> 367,694,

25, 295.“

3,841,802.

3,841,802,

Other assets (describe P )

Total assets (to be completed by alt filers) . ...

454,210,728,

477,667,981,

17
18
18
20
21
22

Liabilitles

23

Accounts payable and accrued expenses . . .. .......c.oee o
Grantspayable . . . o e e
Deferred revenue .

Loana from officers, directors, trustees, and other disqualified persons | .. ...
Mortgages and other notes payable .= ... ... ..

Other liabilities {describe p-

— *

1,720,460,

5,000,000.

7,427,326.
— 1

278,447.

1,005,000,

Total liabilities (add lines 17 through22) . .. ..

6,998,907,

24
25
26

27
28
29
30

Net Assets or Fund Balances

131

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted | . .. . L e e s s e
Temporarily restricted . ... ... e e
Permanently restricted .. ... _ .. e
Foundations that do not follow SFAS 117 check here > D
and complete lines 27 through 31.

Capltal stock, trust principal, or current funds . .

Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances, .. ... ............ ... ...

Total liabilities and net assetsfiund balances . .

447,211,821,

469,235,655,/ .7

447,211,821,

469,235,655.]

454,210,728,

477,667,981.

8,432,326.) .- .

477,667,981,

- [Part Il ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) .
Enter amount from Parth, ine27a | . . ...
Other increases not included in line 2 (itemize) >

_SEE STATEMENT 10

447,211,821.

<16,223,214.>

38,420,259,

Add lines 1,2,and 3

Decreases not included in Ine 2 (temize) » UNREALIZED LOSS ON SECURITIES

469,408,866.

173,211.

DOV DN

Total net assets or fund balances at end of year (lire 4 minus line 5) - Part II, column (b}, line 30 _

o |on [ e (G [N |

469,235,655,

723511
02-20-08
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2007.08000 JAMES GRAHAM BROWN FOUNDATI 5412-021




-- AS AMENDED --

Form 990-PF (2007} JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
() Listand describe the kind(s) of property sold (e.g., real estate, ("LHOW acqutred { e Date acquired (d) Date sold
- 2-story brick warehouse; or comman stock, 200 shs. MLC Co.) Donatmn mo., day, yr.) (mo., day, yr.)

ja . ¢

b SEE ATTACHED STATEMENT

¢

d

e 3 =

: i tor 1
Cosssanspree | (O0epeclonalowsd | (g)Costor oo s oo

a

b

c

d s

¢ . 7,760,569,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (:.) (Is(ams (Col l(h) gain minus
: ; ol. (k), but not fess than -0-
{I) F.M.V. as of 12/31/69 (ji)l: g{”f 5:?1%3;'8 (I;)VE: gg?-s(sf ﬁo;}ls) i (LLsses (from col.a([;l)) bor

8

b

¢

d

3 7.760,569.
2 Ca If gain, also enter in Part|, line 7

pital gain net income or (net capitalfoss)  { ¢ ?loss), enter -0-in Part 167 3. oo - oo 2 7.760,569.
3 Netshort-term capital galn or (loss) as defined in sectlons 1222(5) and (6):
If gain, also enter in Part ], fine 8, column (c)
If (loss), enter -0- in Part1, ne 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? ... ......... oo .. ... ... [ ves X1 No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(mgd years ) (b) Lc) b(gz)nr
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col ()
2006 20,595,345, 424,305,975, .048539
2005 18,463,521, 396,413,318. .046576
2004 18,229,303, 402,386,716, .045303
2003 17,246,646, 387,625,816, .044493
2002 20,010,695. 401,551,969, .049833
2 Totalofline 1,column{d). .. . . . 12 .234744
3 Average distribution ratio for the 5-year base period dwlde lhe lotal on Ime 2 by 5 or by the number of years
the foundation has been in existence if lessthan 5years . L8 .046949
4 Enter the net value of nonchantable-use assets for 2007 from Part X, Bne 8 . .. ... .14 468,265,132,
5 Multiplybne dbyline3 . .. ... L Ll i e e U I 21,984,580,
6 Enter 1% of net investment Income {1% of Part L, 1IN 27b) . . . . . . o e Ls 2,967.
T AddfinesSand6 . L L L et e e o e e e o L 21,987,547,
8 Enter qualifying distributions from Part Xil, ined4 .. Ls 20,5906,128.
If line 8 is equal to or greater than [ine 7, check the box in Part W1, lme 1b and complete that part using a 1% tax rate.
See the Part VI instructions.
723521/02-20-08 Form 990-PF (2007)
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-- AS AMENDED --

Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructrons)
1a Exempt operating foundations described in section 4940(d)(2), check here p> (1 and enter *N/A" on fine 1. w A Y W i
Date of ruling letter: (attach copy of ruling letter If necessary-see Instructions) B ST
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ and enter 1% 1 5,934,
of Partl,lne27b . .. ... N BTN '
¢ All other domestic foundations enter 2% of fine 27b. Exempt forelgn organizations enter 4% of Part, fine 12, col. (b) BN R RSN
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations anly Othersenter-g-)
Add lines tand 2 N
Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxah!e foundatrons only Others enter -0-) ,,,,,,,,,,,,,,,,
Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- e e J
Credits/Payments: =, Vet .
a 2007 estimated tax payments and 2006 overpayment credited t0 2007 ... 6a 480,000, |- ... e
b Exempt foreign organizations - tax withheld atsource . . ... ... ... .. ... 6b O '
¢ Tax paid with applicahon for extension of time to file (Form 8868) . ... . ... ... .. 6¢ . N ISR R
d Backup withholding erroneously withheid . . . ... ... ... .. ... L6d D PR A
7 Total credits and payments. Add fines 6a through 6d e 480,000.
8 Enter any penalty for underpayment of estimated tax. Check here Ij_l if Form 2220 Is ahached ________________________________
9 Taxdue. If the total of lines & and 8 Is more than line 7, enter amountowed . . >
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amountoverpaid ... ... ... ... ... P
11 Enter the amount of line 10 to be: Credited to 2008 estimated tax 100,000 .] Refunded p»
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legistation or did it participate or Intervene in " _|Yesj No
any political CamPalgn? . . . . o e e e e e e e i+ e e 1a X
b Did it spend more than $100 during the year (either dlrectly or Indrreclly) !or polmcal purposes (see mstruchons for deﬁnruon)? b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or R I

DN
Vlen | fes fro

D |0 |~

469,445.
369,445,

— [
—_ |

distributed by the foundation in connection with the activities. ;
¢ Did the foundation file Form 1120-POL for this year? .. .. SRR N 1 X
d Enter the amount (if any) of tax on political expenditures {section 4955) |mposed dunng the year‘ : R
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0. I
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax Imposed on foundation "
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported fo the IRS? . . . . o e L2 X
If "Yes," attach a detailed description of the activities. A S I
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or NI I B
bylaws, or other similar instruments? /f *Yes," attach a conformed copy of thechanges . . ...... ... ...\ ee e e e . 1 8
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? .. .. ... .. .. o o L 42
b If*Yes," has it filed a tax return on Form 890-Tfor thisyear? ... .. .. ... . ... ... .. OV .
5 Was there a liquidation, termination, dissolution, or substantial contractron durlng theyear? . . . .15 X
If "Yes," attach the statement required by General Instruction T. " :
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satlsfied either: e :
© By [anguage In the governing instrument, or N
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? | .. .. . e e e e e et e e+ e e et e
7 Ditl the foundation have at least $5,000 in assets atany time during the YEar? . . o e e
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which itis registered (see instructions) »
KY
b If the answer Is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation ... ... . . o o e

>4 (b4 [

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942([)(5) for calendar ¥
year 2007 or the taxable year beginning in 2007 (see Instructions for Part XIV)? if "Yes," complete Part X\V.. . .. .. ... .. .. ... 9 X
10_ Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses. e 10 X
Form 990-PF (2007)
B
4
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- -- AS AMENDED --

Form 930-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060  Page$
[ Part VII-A | Statements Regarding Activities (continued)
11a Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
1f"Yes,” attach schedule. (see INStrucONS) | ... ... ... .. s o ceenre vt e ore + oeeene 11a X
b If *Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royatties, and
annuities described in the attachment for line 1187 | ... ... oo s s s s et ceneeeaees s N/A | |11
12 Did the foundation acquire a direct or indirect interest in any applicable Insurance contract? . . . . 12 X
| 13 Did the foundation comply with the public inspection reauirements for fts annual returng and evemntion annlication? 131 X
! Website address p _ JGBF . ORG )
| 14 The booksareincareof - MASON B. RUMMEL, EXEC. DIRECTOR Telephone no.p(502) 896-2440 .

Locatedat > 4350 BROWNSBORO ROAD, SUITE 200 LOUISVILLE, KY

ZIP+4 >40207

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in fieu of Form 1041 -Checkhere ... ... .. .. > ]
and enter the amount of fax-exempt interest received or accrued during the year ... . i Pl 15 l N/ A
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requrred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No
1a During the year did the foundation (either directly or indirectly): '_‘ L] :;’
(1) Engage in the sale or exchange, or leasing of property with a disqualified pérson? ... ... . ... ........ [ Yes (XTI No KN H
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) : oo
a disqualified person? o dves XdNe " B
(3) Furnish goods, services, or facllmes to (or accept them trom) a drsqualrtred person? X [ ves X No : '
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ... ... ... [ ves (X o i :;
(6) Transfer any income or assets to a disqualified person (or make any of erther avallable
for the benefit or use of a disqualified person)? e . [ ves (XD Mo "
(6) Agree to pay money or property to a government ofﬁcral? (Exceptron Check 'No
If the foundation agreed to make a grant to or to employ the official for a period after N
termination of government service, if terminating within 90 days.) . e [ yes (XD o o
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrihed in Regulahons N
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? i LYD X
Organizations relying on a current notice regarding disaster assistance check here . . . » 3§ '
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected RS
before the first day of the tax year beginning in 20077? . e 1c X
2 Taxes on failure to distribute income {section 4942) (does not apply tor years the toundatlon was a pnvate operatlng toundatlon B TR
defined in section 4942(j)(3) or 4942(j)(5)): ‘;l
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning ' )
before 20072 . .. i e i o Yes XD o I
If “Yes,' list the years p» , , , ;
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . ... N/A |
¢ If the provisions of section 4942(a)(2) are betng apphed to any ot the years llsted ln 2a hst the years here i
> H} ’ L
3a Did the foundation hold more than a 2% direct or Indirect interest In any business enterprise at any time
during the year? _ i o D Yes [X1 No . .
b if*Yes," did it have excess buslness holdings in 2007 asa resutt ot (1) any purchase by the toundatron or dtsquaht‘ ed persons after ! ';-
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose X t:,” :
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15~, or 20-year first phase holding period? (Use Schedule C, - U
Form 4720, to determine if the foundation had excess business holdings in 2007, ) e e N/ A | s
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that EEY P
had not been removed from jeapardy before the first day of the tax year beginnlngin 20079 ... .. . . ... ... ... 4b X

723541
02-20-07
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JAMES GRAHAM Bibﬁ%&MM.ERcT 61-0724060  Pagee

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

6a During the year did the foundation pay or incur any amount to: ::;‘L_ q -

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))? .. ... .o+ oo Cves XIne |47 I

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, R
any voter registration drive? . . e e e - ves XD o :

(3) Provide a grant to an individual for travel, study. or other srmllar purposes? e e e e ,l:] ves (XIno |
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In secnon . ) o o

509(a)(1), (2), or (3), or section 4940(d)2)? . . . . e [ Tves X0 D I At
(5) Pravide for any purpose other than religious, charitable, scientific, lrterary, or eduwtmnal purposes or for i
the prevention of crueRy to children or animals? = . . .. ,D Yes X1 No R
b If any answer is "Yes" to 5a(1)-(5), did any of the tranmctrons tall to quaﬁiy under the exceptxons descnbed in Regulatrons e
section 53.4945 or in a current notice regarding disaster assistance (see instructons)? . .. .. oo s N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | ... e PD BOEN BT B
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because rt mamtamed r B E ;
expenditure responsibility for the Qramt? ] N/A . [dyves o S
If “Yes, " attach the statement required by Regulat/ons sectron 53 4945-5(d) S
6a Did the foundation, during the year, receive any funds, directly or Indirectly, to pay premiums on il -
a personal benefit contract? .. . .. o Yes X Mo R I
b Did the foundation, during the year, pay premrums dlrectty or tndtrecﬂy, on apersonal benef t contract? TRV I -/ X
If you answered "Yes" to 6b, also file Form 8870. . -
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? ... ... ... [ yes XTI 0o v
b_if yes, did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b

-1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl ‘| paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and average | (c) Compensation | (d) Contiutonsto. ) Expense
(a) Name and address hes | per week gevo ed {if not paid, L piayes beneil pians ahon , other

enter -0-) compensatton allowances
SEE ATTACHED SCHEDULE

0.00 511,210.] 21,932, 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title and average d) Conthutions o e) Expense-
(a) Name and address of each employee pald more than $50,000 )l Dot WOtk (c) Compensation HY“"'“'“?‘" akebanh athar
devoted to position compensztton allowances
NONE
Total number of other employees paid over $50,000 . e N . . O | 0
Form 990-PF (2007)
728551
02-20-08
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-- AS AMENDED --

Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con’tmued) ' ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and addrass of each person paid more than $50,000 | (b) Type of service

(c) Compensation

E. GEQOFF JEFFREYS INERAL RIGHTS
115 FATRWAY DRIVE, DAPHNE, AL 36526-7401 CONSULTING

125,130.

otal number of others receiving over $50,000 for professional services. . ..
Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Addllnes 1through3 .. . . . . . . e |

0‘

723581
02-20-08
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Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060 _ Pages
Minimum Investment Return (Al domestic foundations must complete this part. Fareign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value Of SBCUMHES . ... ... ... . e e e s s e e oo |1 469,382,059,
b Average of monthly cash balanCes . .. ... ... .. .. .. e e e e e e o | 1D 1,953,685,
¢ Fair market value of all other assets . ... . .. ... .. .. .. e e i e . | 1C 4,060,329,
d Total (add les 1a, b, and c) . e e oot oo e e oo oo e |10 475,396,073.
e Reduction claimed for blockage or other factors reported on Irnes 1a and W
1¢ {attach detalled explanation) _ e e e Ltel 0.
2  Acquisition indebtedness apptlcable to Ime 1 assets _____ 2 0.
3  Subtractline2fromfline1d . . et Lo 475,396,073.
4 Cash deemed held for charitable activiies. Enter 1 1/2% of ine 3 (tor greater amoum, see Instruotrons) ,,,,,,,,,,,,,,,,, L4 7,130,841.
5. Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 468,265,132,
6 _ Minimum Investment return. Enter 5% of line5 6 23,413,257,
m Distributable Amount (see instructions) (Sectron 4942(])(3) and (1)(5) prrvate operatmg foundatlons and certain
foreign organizations check here p [__] and do not complete this part)
Minimum investment return from Part X, tne 6 . . ... .. U I | 23,413,257,
2a Tax on Investment income for 2007 from PartVl,hne5 __ ... .. . .. | 2a 10,555,
b Income tax for 2007. (This does not include the tax from Part V1. ) e 2b :
¢ Addlines2aand2b . o eer e e e+ e+ v e |28 10,555,

Distributable amount before ad|ustments ‘Subtract fine 2¢ from e 1 __ N . 23,402,702,
Recoveries of amounts treated as qualifying distributions 0.

Deduction from drstnbutable amount (see Instructrons) 0.

3
Add lines 3and4 . . . e e e e e et et e . LB 23,402,702,
6
7

~N 5 O W

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIM, line 1 23,402,702,
Part X!l | Qualifying Distributions (ses instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

2 Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 . SR I | 20,906,128.
b Program-related investments - total from PartIX-B | . . . ... . . e e SSUROUR I | 0.
2 Amounts paid to acquire assets used (or held for use} directly in carryrng outchantable efc., purposes__ ..., 2
3 Amounts set aside for specific charitable projects that satisfy the: -
a Suitability test (prior IRS approval required) eereeeenen evntstint e e e v e e e SR I
b Cash distribution test {attach the required schedule) ______________ .. .. ... |8
4  Qualifylng distributions Add fines 1a through 3b. Enter here and on PartV Ilne8 and PartXIIt line 4 L4 20,906,128.
5 Foundatlons that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, fine27b . . e et e e e s e e e s |8 0.
6 Adjusted quallfying distributions. Subtract ine 5 from fine 4 e e e e 6 |. 20,906,128,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculat/ng whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2007)

723571
02-20-08
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- - AS AMENDED --

Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060  Page9
Undistributed Income (see instructions)
(a) (b) ) () (d)

Corpus Years prior to 2006 2006 ’ 2007
1 Distributable amount for 2007 from PartXl, | 1 = o v | T oooE R

v

ie7 . o - e : e 23,402,702.
2 Undistributed income, If any, as of the end of 2008 Lo N ' > ot T = ! . Lo .
a Enter amount for 2006 only
b Total for prior years:

13,343,325 .

8 Excess distributions carryover, ifany, 10 2007: | -~ " i IR - : ) - . - .
aFrom2002 . .. L ] RO I e s

bFrom 2003 | VIR B R
cFrom2004 . R 1 - . :
dFrom 2005 .

e From 2006 S e I S LR

f Total of lines 3a throughe . . . .. 0. )
4 Qualitying distributions for 2007 from Sl e s N
PartX,line4:»>$_20,906,128.) '~ = - « ' ' St ’
a Applied 10 2006, but not more than fine2a | ' : L - ]..13,343,325.
b Applied to undistributed income of prior o Teo ) v . Lo
years (Etection required - see instructions) _ | =~ . ‘- 0.
¢ Treated as distributions out of corpus L o , .
(Election required - see instructions) L 0. - .
d Applied to 2007 distributable amount S ' s - - 7,562,803.

T

¢ Remaining amount distributed out of corpus 0.}

§ Excess distributions carryover applied t0 2007 0. Lok ) - - 0.
(if an amount appears in column (d), the same amount B B - .
must be shown In column (a).)

6 Enter the net total of each column as
indicated below:

2 Corpus. Add lines 3f, 4c, and 4e Subtractline5 | 0.
b Prior years' undistributed Income. Subtract - - ’
line 4b fromline2b _ | A : 0.

¢ Enter the amount of prior years'
undistributed ncome for which a notice of
deficiency has been issued, or on which S
the section 4942(a) tax has been previously Lo

assessed | .. e ..
d Subtract line 6¢ from line 6b. Taxable el "
amount - see instructions . . .. ... P - 0. s -
e Undistributed income for 2006. Subtract line el T S R ST s
4afrom line 2a. Taxable amount - seefnstr. . | -~  ° : o ' 0. R
f Undistributed income for 2007. Subtract T ST L Ty
lines 4d and 5 from line 1. This amount must S Y Co T
be distributed in2008 .. ... |~ . " SRR R S 15,839,899,
7 Amounts treated as distributions out of AU ] R RN I TR
corpus to satisfy requirements imposed by s T RN NE ‘\ R
section 170(b)(1){F) or 4942(g)(3) ... ... . 0. RN R T R A
8 Excess distributions carryover from 2002 PR B I K T IO
notappliedonline5orline7 . . . 0« v
9 Excess distributions carryover to 2008. D .
Subtract lines 7 and 8 from line 6a R
10 Analysis of line 9:
aExcess from 2003
b Excess from 2004
¢ Excess from 2005
d Excess from 2006
8 Excess from 2007 .

N .
b Ly ~

Form 990-PF (2007)
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-- AS AMENDED --

Fogm 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060 Page 10
[Part XIV | Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the rufing is effective for 2007, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation descnbed in sechon . [ ] 4942(1)(3) or [ ] 4942()(5)

2 a Enter the lesser of the adjusted net Tax year " Prior 3 years
income from Part | or the minimum (a) 2007 (b) 2006 (c) 2005 {d) 2004 {e) Total
investment return from Part X for :
each year listed

b 85%ofline2a ... ...
¢ Qualifying distributions fmm Part Xll
line 4 for each year listed . . .
d Amounts inciuded in line 2¢ not
used directly for active conduct of
exemptactivities | ... ...
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d fromime 2¢ .. .
3 Complete 33, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Valueofallassets = ... . ..

(2) Value of assets quallfying
under section 4942(1}3)(BX(1)

b "Endowment” alternative test - enter
2/3 of minimum Investment return
Ishm:j./n In Part X, line 6 for each year
iste

¢ "Support alternative test - enter;

(1) Total support other than gross
investment income {tnterest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(])(3)(B)(iu)

Largest amount of support from
an exempt organization |

(4} Gross Investment income .
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |:] if the foundation only makes contributions to preselected charilable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to individuals or organizations under other condrtions, complete ltems 2a, b, c, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
DODIE MCKENZIE, VP, JAMES GRAHAM BROWN FOUNDATION, 502-896-2 440
4350 BROWNSBORO RD, LOUISVILLE, KY 40207 |
b The form In which applications should be submitted and information and materials they should include:
SEE ATTACHED APPLICATION FORM
¢ Any submission deadiines:
SEE ATTACHED
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ATTACHED

(3

—

723801/02-20-08 Form 980-PF (2007)
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-- AS AMENDED --

Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060  Page 11
[Part XV| Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
shm;.' an):1 r%latlonshlp to Fggqﬂ:t:’ofn Purggf]% %u%ra'fllt or Amount
; any foundation manager t 0
Name and address (home or business) o gubsmnﬁal contributor reciplent -
a Pad dunng the year
SEE ATTACHED SCHEDULE 20482428,
Total . - > 3l 20482428,
b Approved for future payment
NONE
Total . R . _» 3 0.

723611/02-20-08

14100325 757979 5412-02
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Form 990-PF (2007)

-- AS AMENDED --

JAMES GRAHAM BROWN FOUNDATION, INC.

61-0724060 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income
c

(@) (b) Exclu-
Busnsss Amount Son

Excluded by sectlon 512, 613 or 5§14

(d)
Amount

(e)

Related or exempt

function income

° o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments . .. . .. ..

3 Interest on savings and temporary cash
Investments ...

4 Dvidends and interest from securmes e

5 Netrental Income or (loss) from real estate:
a Debt-financed property ... ..
b Not debt-financed properly _

6 Net rental ncome or (loss) from personal
property e e

7 Other investment lncome

8 Gain or (loss) from sales of assets other

than inventory ___

9 Net income or (Ioss) from speclal events R
10 Gross profit or (loss) from sales of inventory ... ... .

11 Other revenue:

14

479,776.

14

852,976.

16

15

340,564.

18

8,216,141,

12 Subtotal. Add columns (b), (d), and {e) ..
13 Total. Add ling 12, columns (b), (d), and (e)

9,889,457,

0.

{See worksheet in line 13 instructions to verify calculahons). e
[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

.18

9,889,457,

Line No. Explain below how each activity for which Income is reported in column (e) of Part XVI-A contributed imporiantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

723621
02-20-08

14100325 757979 5412-02
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-- AS AMENDED --

Form 990-PF (2007) JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060 Ppage13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt-Organizations

1 Did the organization directly or indlrectly engage in any of the following with any other organization described in section 501(c) of " |Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical organizations? AR R RE
a Transfers from the reporting foundation to a noncharitable exempt organization of: R
T OO OP U OO R OO U PRURPTORPUUPRPRUUUR I 11 | X
(2) OMREPASSEIS . ... .. | i e el e e i s e e e e e s ’ﬁ{z) X
b Other transactions: ] IR B
(1) Sales of assets toa noncharitable exempt organization . . . ... ... .. . . e e e e e e e (3RO X
(2) Purchases of assets from a noncharitable exempt organization ... .. ... SOOI I || ' X
(3) Rental of facilities, equipment, or 0T SSELS | | ... ... oot it et ceeieeeen et e eeeen eae e e et vevnen aeee e 1B(3) X
(4) Reimbursement armrangements | | .. ... . . ... ... . e e s e e s eee cenens eae e seees o s e oe eniee aeenae enee oee | ID(4) X
(5) Loans or loan guarantees . ST O OO UPPRR I 1) X
(6) Performance of services or membershlp or fundralsmg sollcnatlons _________________________ . R . |1b{6) X
¢ Sharing of facilities, equipment, mailing lIsts, other assets, or paid employees ic X
d ifthe answer to any of the above is “Yes,” complete the following schedule. Cofumn (b) should always show the falr market value of me goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recefved.
(a) Line no. {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in SECHON 5277 ... ... oo oo o et e e oo e . ] Yes No
b _If"Yes,” complete the following scheduls.
{a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and bellef, it Is true, corect,
and complste. Decl is based on all Informatlon of which preparer has any kno
|.3-29 -1 ﬁwm
g } Signature of officer or trustee Date Title
I
= Preparer's . p{z;te Check if Preparer's SSN ar PTIN
i% ug-g' signature } Q&m\—\\ Y\QM\Q\ - 9\\9 ‘\\ eﬁgt loyed > [
E E_?, Amsumefryors DEMING MALONE LIVESAY OSTROFF PSC EIN >
S 3| nsetempioyes.  B.9300 SHELBYVILLE RD STE 1100
dess,and ZPeodt F” 7,0JTISVILLE, KY 40222-5187 : Phoneno.  (502)426-9660
Form 990:PF (2007)
05008
13
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JAMES GRAHAM BROWN FOUNDATION

[Part IV] Capital Galns and Losses for Tax on Investment Income

Ag AMENDES

ATION FOR 990-PF, PART IV

0724060

PAGE

1 OF 1

a) Listand describe the ki f property sold, e.g., real estate, (b} How acquired acquire I
( 2)-story brick Jﬁﬁﬁousé %?(ggr%n?onpst%k?%guesgs. MLC Co. %:%gﬁa’}?gﬁ (cen?oa.fedafy?yr.)d (‘n‘%“ iggy??n(.j)
12183650 SHS CHURCHILL DOWNS VARIOUS [VARIOUS
b CHRYSALIS P
¢ K-1 FROM CHRYSALIS P
d GOLDMAN SACHS & CO-SEE ATTACHED P
e MORGAN CREEK CAPITAL: MGT-SEE ATTACHED P
{ K-1 FROM CHRYSALIS P
g CURRENT YEAR LAND SALES P
h CHURCHILL DOWNS SALES P
| K-1 FROM MORGAN CREEK P
] K-1 FROM MORGAN CREEK P
k K-1 FROM MORGAN CREEK P
i K-1 FROM MORGAN CREEK P
m
n
)
OGusssdospree | O0Fmonalowed | (g cosor o b e
a 7,866,443,
b 112,123,
c 69,625,
d <2,037,205.>
e 2,274,780.
f 7,657.
k) <532,915.>
h <1,010.>
i 151.
] 1,673.
k 218,
1 <971.>
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; : ains S: R in ov .
(i) F.M.V. as of 12/31/69 (’21sA g}u%%izggls ";’vﬁi‘iif,s(sf i(;(ghs) ¢ (exc;ems :glclglss( '&),ﬂf’l'.'o-)er col (0
a 7,866,443,
b 112,123,
c 69,625,
d <2,037,205.>
e 2,274,780.
i 7,657,
g <532,915.>
h <1,010.>
] 151.
| 1,673.
k 218.
I <871.>
m
n
0
. . . if gain, also enter in Part [, ine 7
2 Capital gainnet income or (net capitalloss) ... { |t ?loss), enter 0 in Part, ling 7 J -+ - v+ - 7,760,569,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
if gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8 ) N/A

723591
04-27-07

14100325 757979 5412-02
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JAMES GRAHAM BROWN FOUNDATIO&: C.

AMENDED --

61-0724060

STATEMENT 1

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
183650 SHS CHURCHILL DOWNS PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 7,866,443,
(a) ,  MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHRYSALTS PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 112,123,
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS & CO-SEE ATTACHED PURCHASED
(B) - (@) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <2,037,205.>
15 STATEMENT(S) 1

14100325 757979 5412-02
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-- AS AMENDED --

JAMES GRAHAM BROWN FOUNDATION, INC. 61-0724060
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN CREEK CAPITAL MGT-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 2,274,1780.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 8,216,141.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY

CASH INVESTMENTS STATEMENT 2

SOURCE
DETAIL MAINTAINED

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

479,776.

479,776.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DETAIL MAINTAINED 852,976, 0. 852,976.
TOTAL TO FM 990-PF, PART I, LN 4 852,976. 0. 852,976.
FORM 990-PF OTHER INCOME STATEMENT 4
B} (a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL ROYALTIES & BONUSES 338,070. 338,070.
OTHER INCOME 2,494. 2,494.
TOTAL TO FORM 990~-PF, PART I, LINE 11 340,564. 340,564.
16 STATEMENT(S) 1, 2, 3, 4
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-- AS AMENDED --

JAMES GRAHAM BROWN FOUNDATION, INC.

61-0724060

FORM 990-PF LEGAL FEES STATEMENT 5
(n) (B) (C) , (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 27,928, 27,928. 0.

TO FM 990-PF, PG 1, LN 16A 27,928, 27,928. 0.

ACCOUNTING FEES

FORM 990-PF STATEMENT 6
(B) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING FEES 27,113, 13,972, 13,141,

TO FORM 990-PF, PG 1, LN 16B 27,113. 13,972. 13,141.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER 8,765,724, 8,757,322, 8,402,
TO FORM 990-PF, PG 1, LN 16C 8,765,724. 8,757,322. 8,402,
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 3,160. 3,160. 0.
990-PF TAX CURRENT 808,683. 0. 0.
PRIOR YEAR TAXES 75,131. 0. 0.
TAX ACCRUAL REVERSAL FROM
2006 <75,131.> 0. 0.
PAYROLL TAXES 27,252, 13,518. 13,734.
TO FORM 990-PF, PG 1, LN 18 839,095. 16,678. 13,734.

14100325 757979 5412-02
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STATEMENT(S) 5, 6, 7, 8
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JAMES GRAHAM BROWN FOUNDATION,

-- AS AMENDED --

INC.

61-0724060

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

SEE ATTACHED SCHEDULE

TO FORM 990-PF, PG 1, LN 23

(R) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

243,267. 63,513, 62,798.
243,267, 63,513, 62,798.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10
DESCRIPTION AMOUNT

UNREALIZED GAIN ON LAND AND MINERAL RIGHTS 38,420,259,
TOTAL TO FORM 990-PF, PART III, LINE 3 38,420,259,

FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 2,984,499. 2,984,499,
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,984,499, 2,984,499,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER FMV 439,529,098. 439,529,0098.,
TOTAL TO FORM 990-PF, PART II, LINE 13 439,529,098. 439,529,098,
18 STATEMENT(S) 9, 10, 11, 12

14100325 757979 5412-02
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