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| ID/\O cess as On tG111q f E)d’\ib[j-/_@/ﬁ

.Return of Private Foundation OMBNo, 154X
- .
Fom 990 PF or Section 4947(a)(1) Nonexempt Charitable Trust
o ot T Treated as a Private Foundation
Irernal Revenue Servico Nota: The foundation may be able fo use a copy of this refum to satisfy state reporting requirements.
. For calendar year 2007, or tax year beginning » 2007, and ending , 20

+ G Check all that apply: [ ] Initial retum ] Final retun [ ] Amended return ] Address change [] Name change

o
>  Use the IRS | Name of foundation - A Employer identification number
- label. Mutliam C. Ethvdae Foondation . Tne. 58 : 20008295
o g Othel:w:se, Number and street (or P.O box number it mail 1s not delivered to street address) | Roomysuite B Telephona number (sae page 10 of the mnstructions)
8> fhpe | PO Boy 3470 (o) 328- 1532
(5} i See Spe_ciﬁc City or town, state, and ZIP code C If exemption application is peading, check hare » ]
é r(; Instructions.] To Psar BQACL\ NC 284945 - 9831 D 1. Forelgn organtzatons, check here . . » [
5o H Check type of orghnization: gSectlon 501(c)(3) exempt private foundation 2. Foreign organizations meeting the B5% tast,
g {1 Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation check herg and attach computation .
it t d
oo | Fair market value of all assets at end |J Accounting method: P Cash [ Accrual € D T hargirated
Qg\o of year (from Part i, col. (c), {J other (specify) .................. - F Lutim foundation 1s i a 60-month termination
3 = line 16) ™ $ 9 793 219¢ {Part |, column (d) must be on cash basis, .. T(b}(1)(B), check here >
m Analysis of Revenue and Expenses (The total of i {d) ODisbursements
D Revenus and .
¢ = amounts in columns (b), {c), and (d) may not necessarily equal h;xp:;es:;ep:? ) “‘:f‘“':‘ 'r’n": net '°; 3’?:;:'9
ég '6?' the amounts n column (3) (see page 11 of the instructions)) books (cash basis only)
—r . T EET T
g ‘% 1 Contributions, gifts, grants, etc., received (attach schedule) Savees
22 2 Check » [ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
3% 6a Gross rents .
=% b Net rental income or (loss)
v g 6a Net gain or (loss) from sale of assets not on line 10
& b Gross sales price for all assets on | 2720 P
2 S 66 i 19
b é; 7 49 me@%'ﬂv,hnea ..
== 8 1 TP ..
o
9
10a 3ross nces
b eSS UGHE g :
¢ 3ross QLG (atgabischequle) . . .
1 ach scheduly TATUTE UNIT -
12_TVotal. Add fines 1 through 11 RECEIN/E TS | 62] 096 ol 094 207 219

13 Compensation of officers, directors, trustees, etc.

14 Other employee salaries and wage3 2101y
16 Pension plans, employee benefits .

16a Legal fees (attach schedule) . TPR BRANCH.

b Accounting fees (attach schedule) QGDEN,

c Other professional fees (attach schedute) . . . 995603 95 603 95 603
17 Interest Coe Coe
18 Tax= ZIENSHS Bage H-ohie instructions) 4,104 4 1oy 410y

P9
15‘“"”‘ 8)and Cepletion

19 Depld .
20 Occupandy/ . . . . . . . . . . . W
Tra el, cofffabides! ahPbidetings . . . . . D} : j)

Prin‘ing aRd publications.. .

Othar expensss (attaniTRchat

Ut )
Totd-opel%:ggna‘a riinistrative expenses. q
Add lines 13 Yrough28” . . . . . . . . ._33706
25 Contributions, gifts, grants paid . . . . . . 491, 000
26 Total expenses and disbursements. Add lines 24 and 25
27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements

b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No. 11289X

IBVRR

Operating and Administrative Expenses

S@A@QN@APR 10 20%

Form 990-PF (2007)
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Form 980-PF (2007) Page 2

Attached schedules and amounts m the descripion column __Beginning of year End of year
Balance Sheets g b for end-of-year amotrits only. (Ses instructions.) {8) Book Value (b) Book Valuo {c} Falr Market Value
. 1 Cash—non-interest-bearing . . . 339 ,206 447 410 k| 7.0' 1o
2 Savings and temporary cash mvestments
3 Accounts receivable & ...

4 Pledges receivable »
Less: allowance for doubtful accounts »
5 Grants receivable e e e e e
6 Receivables due from officers, dxrectors. trustees, and other
disqualified persons (attach schedule) (see page 16 of the .
instructions} . . . —
7 Other notes and ioans recelvable (attach schedule) b
Less: allowance for doubtful accounts P ... ... . ieeiiiiiii.o.
8 Inventories for sale or use co
9 Prepaid expenses and deferred charges .
1334 460 1362 645

Assets

10a Investments—U.S. and state government obligations (attach schedule)‘t} 2 887377
6637 Sk6 6 127 285 7642 874

b Investments—corporate stock (attach schedule) Sch A |
¢ Investments—corporate bonds (attach schedule) 55)" A
11 Investments—land, buildings, and equipment; basis » ...............
tess: accumulated depreciation (attach schedule) » ..................
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, bulldings, and equipment: basis »
Less: accumulated depreciation (attach schedule) & ... ............
15 Other assets (describe » AC‘Z"’(’-‘? ..In’re.'.c.t...n\ .B.ez\.d)s
: 16 Total assets (o be completed by all filers—sea the
instructions. Also, see page 1,iteml) . . . . .. 8_'1 1}. 902
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue
20 Loans from officers, directors, trustees and otner dxsqua!rﬂed persons
21
22
23

83842 29

Liabitities

Mortgages and other notes payable (attach schedule)

Other liabilities (describe P ... ...ccoooiiiiiiriiiiiiiiieianns )
Total liabilities (add lines 17 through 22) .
Foundations that follow SFAS 117, check here b D
and complete lines 24 through 26 end lines 30 and 31.
Unrestricted .

Temporarily restncted .

Permanently restricted .

Foundations that do not follow SFAS 117 check here b (X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bidg., and equipment fund .
Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see page 17 of the
instructions) . . . . S‘iII:QOZ P A

1 Total liabilittes and net assetslfund balances (see page 17
of the instructions) . . . .. 3411 902 2942259

i 48ll] Analysis of Changes ln Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
841,902

end-of-year figure reported on prioryear'sretum) . . . . . . . . . . . . . . . . 1 260

2 Enter amount from Part |, line 27a

a3 Other increases not included in line 2 (ntemize)b ......................................................... 3 —
.4Addllnes12and3... e e ey ... 4 9842 281
§ Decreases not included in line 2 { temlze) b .................................... R Qon,altv:s, ............. 5 (H

6 8842 29 |

8 Total net assets or fund balances at end of year {line 4 minus line 5}—Part ll, column (b}, line 30
Fom 890-PF (2007)

S8 .88

RN

g411,902 g 4224/

8888

Net Assets or Fund Balances

«




Form 990-PF (2007) i Page 3
Maphal Gains and Losses for Tax on Investment income

{a) List and describe the kind(s) of property sold (e ., real estat, (b} How acquired  (c) Date acquired () Date sold
2-story brick warshouse, or common stock, 200 shs. MLC Co.) D—Donatlon {mo., day, yr.) {mo., day. yr.)
. 1a See Sched e 2
) b
) c
d
- e N
Depreciation allowed Cost or other basis (h) Gain or (loss]
(e) Gross sales pnce " for allowabie) “.’,’uus expenss of sale {6} plus () minus {g)
) a
b
c
d
e
Complete anly for assets showing gamn in column (h) and owned by the foundation on 12/31/69 . ?’ (Sa]{,z (Co: | ™ 9‘,’,’: m_g’_‘)”
co not less than or
@ FMV. a3 of 12/31/69 0 Adjusted basis O e o Losses (from col h))
a
b
[~
d
e

If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, line 7 } ) 8' 3 377

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the Instructions).} - L
If (loss), enter -0- in Part |, line 8 3 L.
‘ Qualification Under Section 4940(e) for Reduced Tax on Net investment Income N [A
(For optionaf use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? [ Yes [ No
if “Yes,” the foundation does not qualify under saction 4940(g). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

{a) ) © d)
Calendar ysgf?o r‘g:‘;w beginning tn) Adjusted qualtying distnbutions Net value of nonchantable-use assets (ol (%I)Stdr:atéﬂe%nbryaté%‘. ©
2006
2005
2004
2003
2002
2 Total of lineg 1, column (d) . 2
3 Average distribution ratio for the 5-year base period-—-dlvide the total on Iune 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .. ==
4 Enter the net value of noncharitable~use assets for 2007 from Part X, line 5 | 4
5 Multiply ling 4 by fine 3 5
6 Enter 1% of net investment income (19 of Part |, line27b) . . . . . . . . . . ., 6
7AddlnesSand6 . . . . . . . . . . . ... ... e, T
. 8 Enter qualifying distributions from Part XIl, line 4 . . . 8

if line 8 is equal to or greater than line 7, check the box In Part VI Ime 1b and complete that part using a 1% tax rate. See
the Part VI Instructions on page 18.

Form S9QPE @D 5.




Page 4

Form §S0-PF (2007)
BRI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(€), or 4948—see page 18 of the instructions

1a Exemp! operating foundations descnbed in section 4940(d)(2}, check here » [J and enter “N/A” on line 1.

C b

c

Date of ruling letter: ............._. (attach copy of ruling letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [J and enter 1% of Part |, line 27b .

All other domestic foundations enter 236 of line 27b. Exempt fomlgn organlzations enter 4%
of Part I, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(g){1) trusts and taxable foundations only. Others enter -0-) 2 -
3 Addlines 1 and 2 . . 8 JB,“128
4 Subtitle A {income) tax (domestic saction 4947(3)(1) trusts and taxable foundations onIy Others enter -o-) . _4 .
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 g 19 .
6 Credits/Payments:
a 2007 estimated tax payments and 2006 overpayment credited to 2007 | 63 é 24 9
b Exempt foreign organizations—tax withheld at source - 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 1S,000
d Backup withholding erroneously withheld . - éd
7 Total credits and payments. Add lines 6a through 6d ) 7 21 349
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached | 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . » | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald . » (10 94 |
11 Enter the amount of line 10 to be: Credited to 2008 estimated tax » 2921 | Refunded » | 11

XXM Statements Regarding Activities

1a

b

o .

-y

During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it
participate or intervene in any.political campaign?
Did it spend more than $100 during the year {either directly or lndlrectly) for polmcal purposes (see page 19
of the instructions for definition)? .

If the answer is “Yes” to 1a or 1b, attach a datalled descnptron ol the act:wt:es and copies of any matenals
published or distributed by the foundation in connection with the actwities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (sectuon 4955) lmposed during the year
{1} On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the acthvities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .

Dud the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has it filad a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contraction dunng lhe yeaﬂ

i “Yes,” attach the statement required by General instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied sither:

e By language in the goveming instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? .

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col. (c) and Part XV.
Enter the states to which the foundation reports or with which it is registered (see page 19 of the.
U O ONS) B e e s .
If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3)
or 4842()(5) for catendar year 2007 or the taxable year beginning In 2007 (see instructions for Part XIV on %
page 27)7 If “Yes,” complate Part XIV . . . . JE - A e
Did any persons become substantial contnbutors dunng the tax year" if "Yes, attach a schedule l:stmg the:r 10 Y

names and addresses
Form 990-PF (2007
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Form 990-PF [2007)

EEIRTIRY Statements Regarding Activities (continued)

1ta At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. (see page 20 of the instructions) . . . . 11a X
. b I “Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covering the mterest ¥ /A
rents, royatlties, and annuities described in the attachmsnt for line 11a? . e e 11b [
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? Coe . 12 X
13 Did the foundation comply with thla public inspection requirements for its annual returns and exemption apphcation? 13 X
Website address » ___._ _/N/O . e e e e eameseeaeeasAssnamsesaseasmsssvresecTere atieamiemensnmnanansncan
14 Thzbgogks are in care Ofb_SI';_‘-_A\(",’l __________________________________ Telephone no. » 910 2328 1332
Located at »_____| .-9.‘g_&z‘___-'_3?1‘5.?.?____IQ%?_‘::J..-Q.@&&% _____ N, ZP+4 > 2849579831
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041—Check here » J

and enter the amount of tax-exempt interest recetved or accrued duringtheyear . . . . » | 15 |

LELENAE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . []Yes Xl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . .. Oves Eno
{3) Furnish goods, services, or facllmes to (or accept them from) a dnsquallﬁed person? . Oves ENo
(4) Pay compensation to, or pay or reimburse the axpenses of, a disquallfied person? . [JYes D No :
(5) Transfer any Income or assets to a disqualified person (or make any of either available tor

the benefit or use of a disqualified person)? . . . . .. . OvYes Bno
- (6} Agree to pay money or property to a government offi cnal? (Exoepﬂon. Check “No”" if
the foundation agreed to make a grant to or to employ the official for a period after -
termination of government service, if terminating within 90days) . . . . . . . [OYes B No &
b If any answer is “Yes® to 1a(1)+6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . » &
‘ ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that 4
were not corrected before the first day of the tax year beginning in 20077 .
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a prfvate )
operating foundation defined in section 4942()(3) or 4942()}(5)):
a At the end of tax year 2007, did the foundation have any undistributed income (iines 6d and
6e, Part XIll) for tax year(s) beginning before 20077 . . . . e e o v o o .. DOves @no
if “Yes,"” list the years » 20 .. .. , 20. , 20.... , 20.....
b Are there any years listed in 2a for whxch the foundatlon is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(3)(2)
to all years listed, answer "No” and attach statement—see page 22 of the Instructions.) . .
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20...., 20...., 20...., 20 .....
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . . . . . . . . . . . Oves HWno

b If “Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determins if the
foundation had exceass business holdings in 2007.) .

4a Did the foundation invest during the year any amount in a manner that would jeopandlze |ts chantable purposw?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2007? ]

Form 980-PF o007




Form 890-PF {2007) - page 6

SN Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
. Sa During the year did the foundation pay or incur any amount to:

. {1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [J Yes DD No ¥
{2) Influencs the outcome of any specific public election (see section 4955); or to carry on, ) ?
directly or indirectly, any voter registration drive? . . . .. . .Oves BRno i
(3) Provide a grant to an individual for travel, study, or other smilar purposes? .. . . Oves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in -
section 509(a)(1), (2), or (3), or section 4940(d)(2)? {see page 22 of the instructions) . . . [ Yes No

(§) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . ] Yes No -
b If any answer is “Yes” to 5a{1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . » J
c If the answer is “Yes" to question 5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibiiity for the grant? . . . . o . . - [dYes Ono
If “Yes,” attach the statement required by Regulations section 53. 4945-5((.0
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . [ ves No
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly, on a personal benef‘ t contract?
If you answered “Yes” to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Cves X nNo
b If yes. did the foundation receive any proceeds or have any net income attributable to the transactxon? . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highty Paud Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{a) Name and address ® r;';ntlgé %2? ;\grkage (‘l?’n%?r;:ﬁ:lr:s:tr:?:r en(\d)lgy%g"!‘)%ﬂ%?igns (e)OtE'fgo :,fjw“ac,ﬁ;”s""
devoted to position 0-) and deterred compensation
......... Sydnoy M- White Iy
‘ RBlegh NE T Chavman o o o
......... T Yvark  Scakk _ Vite
R‘:\C\QI"‘_ NC Ch‘“"m‘lh O o O
________ Sim A King
B Top;m A B L-)\TQ_ ------------ See /Treas o 0] D

...........................................................

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
it none, enter “NONE.”

Title, and average {d) Contributions to
(a) Name and eddress of each employee paid more than $50,000 ‘b)hours per weekg {c) Compensation ~_€Mployee btznsm (o) Expen]se account,
) devoted to posttion plans and deterred  other allowances
compensation

> |

Total number of other employees paid over $50,000 ..
Form 980-PF (2007
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Fon;i 990-PF (2007) Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Emplo_yees,
and Contractors (continued)

. 3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). H none, enter
“NONE." (a) Name and address of each person pald more than $50,000 (b) Type of service {c) Compensation
e Y
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . . ®»|_
GGINNEE.Y Summary of Direct Charitable Activities
Us! the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical Information such as the number Expenses
of organizationa and other beneficiaries served, confarences convened, ressarch papers produced, etc
Vo t[q--.SﬁZeg\.\é_\_'.c.__e.C. wany othev than direct comtvileshions
Qu&\\ ms’_--.Q‘_(_. 9.!‘.‘.2&3‘.9.‘!2.5. ...................................................
e
3

.............................................................................................................................

® -

Llag >8] Summary of Program-Related Investments (soe page 24 of the instructions)

Dascribe the two [argest program-related Investments made by the foundation during the tax year on lines 1 and 2. Amount
e e i
2 ----------------------------------------------------------------------------------------------------------------------------
All other program-related investments. See page 24 of the instructions.
3 -----------------------------------------------------------------------------------------------------------------------------
Total. Addlines Tthrough 3 . . . . . . . . . . . . .. e e e .. P
Form 990-PF (2007




Form 990-PF (2007) Page 8
Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

[ ¥ ] & WN

o a0o0Cn

Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., :
purposes: £z

Average monthly fair market value of securites . . . . . . . . . SCL‘C‘I"\Q 3 1a ? 9“5‘1,\"6 8
Average of monthly cash balances . . ~Schedule 3 b 423 YIM
Fair market value of all other assets (see page 25 of the mstruchons) -
Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reponed on hnes 1a and
1c (attach detailed explanation) . . . Ce L1e |
Acquisition indebtedness applicable to line 1 assets .

Subtract line 2 from line 1d

rS q_

3 9715 942

Cash deemed held for charitable actlvmes Enter 1‘&% of Ilne 3 (for greater amount ses8 page 25

of the instructions) . . . 4 145 739
Net value of nonchamab!e-use assets Subtracl Ime 4 from Ime 3. Enter here and on Part V Hne 4 .. 5 4570203
Minimum investment retumn. Enter 5% of line 5 . . . 6 4718 510

EEZET Oistributable Amount (see page 25 of the instructions) (Section 4942()3) and ()3) private operating

foundations and certain foreign oganizatlons check here » [[] and do not complete this part.)

1

NG esE©

2a ,Tax on investment income for 2007 from Part V1, line 5 . . . . . {=2a 18 429
b Income tax for 2007. (This does not include the tax from Part VI) . . L2b
¢ Add lines 2a and 2b

1 479,510

Minimum investment return from Part X, line 6 .

18 428
H60 082

H606 082

Distributable amount before adjustments Subtract hne 2c from Ilne 1 .
Recoveries of amounts treated as qualifying distributions

Add lines 3 and 4 .

Deduction from distributable amount (see page 25 of the mstmcﬂons)

Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
fine 1 . . e . "*60:08)\

@lals ol

~

Qualrfylng Distributions (see page 26 of the instructions)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ﬁ
Expenses, contributions, gifts, etc.—total from Part i, column (d), line 26 . .o 1a 49 l- 000
Program-related investments—total from Part IX-B . ib

Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chamable. etc,,

purposes .
Amounts set asxde fOr specuf c chantable pro;ects that sattsfy the

Suitability test (pnor IRS approva! required) . .o

Cash distribution test (attach the required schedule)

Qualifying distributions. Add lines 14 through 3b. Enter here and on Pan V lme 8 and Part XlII hne 4
Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 136 of Part |, line 27b (see page 26 of the instructions) . e e e e .
Adjusted qualitying distributions. Subtract line § from line 4 . . .. _8 H9) 000

Note:The amount on ling 6 will be used in Part V, column (), in subsequent yeafs when calculatmg whether the foundatron
qualifies for the section 4940(e) reduction of tax in those years.

49! ooo

5
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Page 9

Form 990-PF 2007) .
Undistributed Income (see page 26 of the instructions)

@ -

- 0Qa0oCon oo

soooo®

(a) () {c) ()
sy it Xt Corpus Years pror to 2006 2006 2007
Distributable amount for 2007 from Part XI, e T ; : : 920 083

ine?7 . . . . . . 0 L.
Undistnbuted income, if any, as of the end of 2006: %
Enter amount for 2006 only .. :
Total for pnor years: 20 ,20 20
Excess distributions carryover, if any, to 2007:
From2002 . . ., . .
From2003 . . . .

From 2004 C .
From200s5 . . . . . S“IQO
From 2006 . . .
Total of lines 3a throughe . . . . . .
Qualifying distributions for 2007 from Part Xil,
ne 4:» ¢ __4% Q00
Applied to 2006, but not more than line 2a |,
Applied to undistributed income of prior years (Election
required—ses page 27 of the instructions) . .
Treated as distnbutions out of corpus {Election
required—sese page 27 of the instructions) . .
Applied to 2007 distnbutable amount
Remaining amount distributed out of corpus .
Excess distnbutions carryover applied to 2007 .
{if an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
ine 4b fromtine2b . . . , . ., . . .
Enter the amount of prior years' undistributed
incoms for which a notice of dsficiency has been
issued, or on which the section 4942(a) tax has- &
been previously assessed . ., . . . .
Subtract line 6¢c from line 6b. Taxable }
amount—see page 27 of the instructions

Undistributed income for 2006. Subtract line &
4a from line 2a. Taxable amount—see page
27 of the instructions . . A
Undistributed income for 2007. Subtract lines
4d and 5 from line 1. This amount must be 2

dstributedin2008 . . . . . ., . ., .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . . . .
Excess distributions carryover from 2002 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . . . . . . . .
Excess distributions carryover to 2008.
Subtract ines 7 and 8 from line6a . . .
Analysis of line 9:

Excess from 2003 | .
Excess from 2004 . .
Excess from 2005 . .
Excess from 2006 . . $390

Excess from 2007 . . 30 9iI8




Form 990-PF (2007) Pege 10
Private Operating Foundations (sge page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating ]
. foundation, and the ruling is effective for 2007, enter the date of the ruling . > :
b Check box to indicate whether the foundation Is a private operating foundation described in section [ 4842()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax yaar Prior 3 years h
{o) Totat:
| incoms from Part | or the minimum {a) 2007 () 2006 (c) 2005 (d) 2004

‘ Investment retum from Part X for
| each year listed

| b 85%ofline2a . , . . . 7
| ¢ Qualifying distributions from Part Xil, -
\ Iine 4 for each year listed . . | —

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt actitles.
Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altermative test relied upon:
a “Assets” altemative test—enter:
(1) Value of all assets .
‘ (2) Value of asssts quahfymg
under section 4942()(3)}{B)(0 - !

b “Endowment™ altemative test—enter % of
(- minimum investment retumn shown in Pan
X, line 6 for each year lsted , .

c “Support” altemative test—enter:

{1} Total support other than gross
investment Income (intsrest, .
dividends, rents, payments on \

securities loans (sectton
. 512(a)(5)), or royalties) .

(2) Support from genera! public
and 5 or more exempt
organizations as provided in ]
section 4942()(3)(B)(l)

(3) Largest amount of support from
an exempt organizatron

(4) Gross Investment income

[EEXE Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
} a List any managers of the foundation who have contributed more than 2% of the total contributions received by the toundatlon
‘ before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Wilkam C E-walo‘e (&aCeqsed) and Nc”lam ¢ E“\V\Jie Trost ave the so\e (‘_o)\“‘n\v‘ou

b List any managers of the foundatlon who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. !

on &_ !
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: '

Check here » {1 if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed: .
MOn"y Wl-\'l'}c - fo Box 183497 Rq\e\,‘\n NC 27419
b The form In which applications shquid be submitted and Infarmation and materials they shoutd include:
Jo spectie Sovm
‘ c Any submission deadlines:  Alon e L
Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or otaer

factors: NbﬁQ.- HDW&VCV a\mos"’ all Qon"n\ad)‘lons ave o\wen "I'O oqumzalﬂons
Foip B8GPFR@n;

0&>em¥\m) T 'H\Q 3*@4‘:' Ra.\e\o)\, Duv"\‘w’\ aven -




Form 890-PF (2007) pags 11

Supplementary Information (continued)
‘ 3 __Grants and Contributions Paid During the Year or Approved for Future Payment

ini It lem dividual,
il STRSSERE R rmEmte e
Name and address (homs or business) o substantial contributor ~ eciPlent
a Paid during the year
$
(S'ee schedule l) 49) 000
?
Total . . . . e e . . . . P 33dY9)00D
b Approved for future payment
Cq IJ"\’ Ca IR T
Ralerqgh Ymca (" J
"a" New Bv»' 250,000
Total . . . . . . . . » 3b425000D
rorm 980-PF (2007
' B35 .503




Form 990-PF (2007) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business incoms Exctuded by section 512, 513, or 514 (o)
’ Related or exempt
(a) (b) (c) {d) {ggion incaene
: (o]
Business code Amount Exclusion code Amount oy ]npsgge otons)

b wNn

-
-~ OoOOCWoO~NO®M

-

12
13

Program service revenue:

-0 Q0 UgTO

g Fees and contracts from govemment agencies
Membership duss and assessments .

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property . . . . .

b Not dsbt-financed property . . . .
Net rental income or (loss) from personal property

Other investment income . ., ., | . .

Gain or {oss) from sales of assets other than inventory 2 ‘3. 317

Net income or (loss) from special events

Gross profit or {loss) from sales of inventory

Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) 1021096
13 Jo2109 6

Total. Add line 12, columns (b}, (d), and (e)

iSee worksheet in line 13 instructions on page 29 t0 \/eify .cal.cul‘atlbns..) ]

Relationship of Activities to the Accomplishment of Exempt Purposes
Explain betow how each activity for which income Is reported in column (e) of Part XVI-A contributed |mportant(lg etg

Line No.
v the accomplishment of the foundaton's exempt purposes (other than by providing funds for such purposes).
page 29 of the instructions.)

Forf 980=PF &0

)

Gl




Form 990-PF @007)

Page 13

information Regarding Transfers To an

Exempt Organizations one

Transactions and Relationships With Noncharitable

1 pid the organization directly or indirectly engags in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

{6) Performance of services or membershlp or fundralsmg sollcltatlons
< Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundatlon received less than fair market
value in any transaction or sharing amrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Une no_ (b) Amount involved {c) Name of nonchantable exempt organization

{d} Description of transters, transactions, and shanng arrangements

2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organlzatlons
descnbed in section 501(¢) of the Code (other than section 501(c)(3)) or In section 527? . . .. .Oves ONo

b it "Yes," complsta the following schedule.

(a) Name of organization

{b) Type of organization

{c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, Including eccompanying schedules and statements, and to the best of my knowledge and
befiof, It s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) Is based on all Information of which preparer has any knowledge,

|

’ Signature of officer or trustee

Date

} Title
Preparer's SSN or PTIN

Sign Here

Preparer
slgnem.tres ’

Date

Check (See Signature on page 30 of the
serf-employed » [J| Instructions,)

Pald
Preparer's
Use Only

Fimm’s name (or yours if

EIN » i

self-employed), address,
and ZIP cods

Phone no. { }

Form 990-PF (2007

TS5 L




William C Ethridge Foundation, Inc. Schedule 1
Contributions approved by the Board of Trustees on September 25, 2007

¢ . 2007

Boys Ciub of Wake County $10,000
Hospice of Wake County ' $10,000
Raleigh YMCA . $10,000
Triangle Area United Way ' $10,000
American Belarus Relief Organization $5,000
Food Bank of North Carolina $5,000
Greenville Community Center $5,000
North Carolina Symphony $10,000
Raleigh Rescue Mission $5,000
Ronald McDonald House (Durham) $5,000
Salvation Army $5,000
Shepherds Table $5,000
Step Up Ministries $10,000
American Red Cross $2,000
Loaves and Fishes $2,000
Healing Place $10,000
Helping Horse $1,000
. Lucy Danieis Preschool $2,000
Occoneechee Council Boy Scouts $5,000
Young Life (Raleigh Chapter) $2,000
Wake County SPCA $2,000
Saint Saviour's Center $3,000
The Mattamuskeet Foundation, Inc. $2,000
Camp Oak Hill $10,000
Foundation of Hope $5.000
Total Operating Support , $141,000
Capital Campaign Contribution approved by the Board of Trustees on March 20, 2007

Raleigh YMCA 250,000

Capital Campaign Contribution approved by the Board of Trustees on September 19, 2006
Hospice of Wake County $100,000
$491,000

L&)
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William C Ethridge Foundation, Inc.
Supporting Schedules for Form 990-PF Fed ID # 58-2000825

Q@ coras .
Dividends from Merrill Lynch A/C xxx-04003
Dividends from Merrili Lynch A/C x0-96717
Interest from Merrill Lynch A/C »x-04003
Interest from Merrill Lynch A/C x00¢-96717
Adjustments

ke 16(c)-Part1
| Fees paid to Professional Investment Advisors
General Account Fees
|
|

Line 18 - Part 1
Foreign Taxes paid on Dividends

Line 10 (a) - Part 1|
Merrill Lynch A/C >ox-04003 Vanous

. Line 10 (b) - Part Il
Merrill Lynch A/C xxx-04003 Various

Line 10 (c) - Part |l
Maermill Lynch A/C xx-04003 Various

Part IV - Capital Gains and Losses on Investment Income

Merrill Lynch A/C xox-96717 Various
Merrill Lynch A/C »xxx-04003 Various
Combined

Long Term
$6,837
$607,366
$614,203

2007

Schedule 2

$105,780
$244
$101,376
$319

$0
$207.719

$95,453
$150
95,603

$4.104

1,334,460

6,727,285

332,636

Short Term

$199,274
$199,274

$813,477
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W C Ethridge Foundation, inc. Schedule 3
Form 890-PF Supporting Schedule - 2007

. Calculation of Distribution Requiremen

Securities Cash Balances
01-Jan-07 $98.478,442 $364,205
31-Jan-07 $9,345,410 $268,140
28-Feb-07 $8,944,588 $372,851
31-Mar-07 $8,768,271 $860,783
30-Apr-07 $9,097,222 $388,277
31-May-07 $9,239,372 $610,930
30-Jun-07 $9,372,336 $406,011

31-Jul-07 : $9,170,459 $362,254
31-Aug-07 $9,305,787 $292,945
30-Sep-07 $9,608,098 $333,908
31-Oct-07 $9,776,744 $374,653
30-Nov-07 $9,349,964 $422,295
31-Dec-07 $9,345,386 $447,910
$9,292,468 $423,474

Average

)




