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n990-PF

Department of the Treasury
Internal Revenue Servce

» T

eturn of Private Foundationy

Treated as a Private Foundation

or section 4947(a)(1) Nonexempt Charitable Tru®

Note: The foundation may be able to use a copy of this return to salisfy state reporting requirements.

2007

For calendar year 2007, or tax year beginnin

, 2007, and ending

G Check all that apply: LTInitial return

lfTFinal return

[X]Amended return |

| Address change

L [ Name change

Name of foundation

Use the IRS

label. STONE PIER FOUNDATION

A Employer identification number

52-2390637

Otherwise, | Number and street (or P.O. box number if mail is not delivered to street address) Room/suite | BTetephone number (se0 page 10 of the mstructions)
of:;':e_ 1800 IDS CENTER
g See Specific 89 SOUTH EIGHTH STREET 1800c - : (6112) 339-7151
2 Instructions. | City Of town, state, and ZIP code pending chedkere o s v e e e >
§ ﬁi D 1 Foreign organizations, check here >
?{6 MINNEAPOLIS, MN 55402 2~§g';lgtmci:'cﬁt::mm'ﬁmé’me
g'n,UH Check type of organization: Lx_] Section 501(c)(3) exempt private foundation COMPUIBION + o o o v v 0 o s » [:]
] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E f private foundaton status was termnated
3 | Fair market value of all assets at end |J Accounting method:T_x_} Cash Accrual under section SOT(b){1}(A), check here . P>
% of year (fme Part ”. col. (C), line Other (SDeCifY) __________________ F if the foundation 1s in a 60-month termnation
o 16)» § 10,007,984. (Part I, column (d) must be on cash basis.) under section S07(b)(1}B), check here . B> D
. ftel of amounts ol (0. {0y amd (| @) Revenueand | (o) Net mvestment | (c) Adjusted net O emantable
<  may not necessarily equal the amounts in Xpenses per income income purposes
N column (a) (see page 11 of the instructions).) books (cash basis only)
Q) ST IR STATUTE gD
3 Interest on savings and temporary cash Investments 44,234. 44,234. TrEREl VR STMT 1
by 4 Dividends and interest from securities | | | . 202,396. 202,396. 1 3 STMT 2
Sa Grossrents . . . ... ... ... SEP !
b Net rental income or (loss) STMT 13 . .
3 6a Net gain or (loss) from sale of assets not on line 10 130,230. STAWH“ =
b Gross salespicefor _ STMT 13 RECENED
7 Capital gain-g Part}V, line 2) . 730,230.
[ 8 -4, Alg 3 1 2044
g b1 g . pem obdnﬁiz‘-:tions 3[ PR % ----- —
%1 b Le Q '1*.;% ‘g‘% \ L ARRE
& 352 Gost of goods sold | =
&> [
23 11 Other incdmgfiattechischedutey™ . . | | | 61,639. -5,380. STMT_ 3
e 12 Tot~Addlines 1through 11 . . . . . . . . 1,038,499, 971,480.
‘ j:é 13  Compensation of officers, directors, trustees, etc |, | NONE
Cw 14 Other employee salariesandwages . . . . .
5. 2|15 Pension plans, employee benefits . . . . . .
% §_ 16a Legal fees (attach schedule) , = . . . . . .
ZZ (§| b Accounting fees (attach schedule)STMT 4 19,380. 9,690. NONE 9,690.
g _g ¢ Other professional fees (attach schedule). .
é@ E 17 nterest. . ... ........ STMT. S 11,737. 11,737.
. _g 18 Taxes (attach schedule) (see page 14 of the structions¥ * 9,075. 5,175.
N -E- 19 Depreciation (attach schedule) and depletion.
~ 3 200 OCCUPANCY . . & v v v v v e e e e
o~ ° 21 Travel, conferences, and meetngs , . , . . .
@ |22 Pnntingand publications . . .. ... ...
_E’ 23 Other expenses (attach schedute) STMT ., 7 . 74,554. 74,136. 25.
‘é 24 Total operating and adminlistrative expenses.
2 Addines 13 through23 . . . ... ... . 114,746. 100,738. NONE 9,715.
© 25 Contributions, gifts, grantspaid . . . . . . . 883,810. 883,810.
_126 _ Total expenses and disbursements Add iines 24 and 25 998,556. 100,738. NONE 893,525.
27 Subtract line 26 from line 12:
a Excess of over exp and disbur . . 39, 943.
b Net investment income (if negative, enter -0-) 870,742.
¢ _Adjusted net income (if negative, enter -0-). . -0-
15a For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. **STMT 6 Form 990-PF (2007)
7E1410 3 000
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Form 990-PF (2007) 52-2330637 Page 2
m Balance Sheets ﬁ?:f:&?oicﬂﬁfmu?dmﬁé‘ ?c}? ;:éh-:f-year Beginning of year End of year -
amounts only. (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-nterestbearing . . . . ... ........... 2,010. 16,908. 16,908.
2 Savings and temporary cash investments _ , , . . . .. ...
3 Accountsreceivable»
Less: allowance for doubtful accounts ™ __
4 Pledges receivable »_ _______________________
Less: allowance for doubtful accounts » _
5 Grantsreceivable , , ., ... ... ............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) | S
Less: allowance for doubtful accounts ™ _ __
ol 8 Inventones for saleoruse . . ... ... ... ....
2| 9 Prepaid expenses and deferredcharges , , . .. . ... ...
2 10 a Investments - U.S and state govemment obhgations {attach schedule)
b Investments - corporate stock (attach schedule) . ., . . . . ..
c Investments - corporate bonds (attach schedule), . ., , . . . .
11 . Investments - land, buildings, >
and equipment: basis = 00 0¥ o0 o e
Less. accumulated depreciation P
(attach schedule) @ = = & e
12 Investments - mortgageloans . . . . . . ... .......
13 Investments - other (attach schedule) _ , . , . . STMT 8 8,556,400. 8,489,535. 9,991,076.
14 Land, build_mgs. and > B
equlpment:basts 00 ¥ L e oo
Less. accumulated depreciation »
(attach schedule) @ = 0 cmme e — o
15 Other assets (describe »_ _ _ _ _ _ _ __ _ _ _ __ _______ )
16 Total assets (to be completed by ali filers - see the
instructions Also,seepaget,iteml) . . . . ... ... ... 8,558,410. 8,506,443. 10,007,984.
17 Accounts payable and accruedexpenses | ., . . .. ... 2,600. NONE|
18 Grantspayable = . .. . .. .............
$|19 Defemedrevenve |, ., . ... .. .. .. .......
;—'—' 20 Loans from officers, directors, trustees, and other disqualified persons
8l21 Mortgages and other notes payable (attach schedule) | . . . .
J122  Other liabilities (describe » _____ )
23 Total liabilities (add lines 17 through22). . . . . ... . .. 2,600. NONE
Foundations that follow SFAS 117, check here Pl_l
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestnicted . . . . .. ... .. ... e,
8|25 Temporarilyrestricted . . ... ... ..........
5 26 Permanentlyrestricted | , . . .. . .. ... .. ... ...
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
8|27 cCapital stock, trust principal, or current funds . . | .
1:; 28  Paid-in or capilal surplus, or land, bidg . and equipment fund | | | | |
#129  Retaned earnings, accumutated mcome, endowment, or other funds . . 8,555,8190. 8,506,443.
; 30 Total net assets or fund balances (see page 17 of the
z instructions) . . L L. 8,555,810. 8,506,443.
31 Total liabilities and net assets/fund balances (see page 17

ofthemstructions) . . . . ... ...............

8,558,410.

8,506,443.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), fine 30 (must agree with

end-of-year figure reported on prioryear's return) L, 1 8,555,810.
2 Enter amountfrom Partl.ine27a = L. 2 39,943.
3 Other increases not included in line 2 (temze}p 3
4 Addlines1,2.and3 4 8,595,753.
5 Decreases notincludedinline 2 (temze)p ~~ SEE_STATEMENT S _ 5 89,310.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 8,506,443.
JSA Form 990-PF (2007)

7E1420 2 000




Form 990-PF (2007)

52—‘&37

Page 3

Capital Gains and Losses for Tax on Investment Income

DY
(a) List and describe the kind(s) of property sold (e.g., real estate, Pgm);ur?; a‘%&?é% ((d) D%le sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) pruhase | (mo., day, yr.) | \MO-» CaY, yr)

1a SEE PART IV SCHE

DULE

b

c
d
e
. (f) Depreciation allowed {9) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[+
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col. (h) gain minus

(i) F.M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), f any

col. (k), but not fess than -0-) or
Losses (from col. (h))

o a0 o n

2 Capital gain net income or (net capital loss)

if
if

gain, also enter in Part |, line 7
(loss), enter -0-in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

ine8. . ... ... .. .. ...,

)

STmT 1% 730,230.

3

If (loss), enter -0- in Part |,
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

o D ves[xno

1 Enter the appropriate amount in each column for each year

; see page 18 of the instructions before making any entries.

() (d)
. (b) (c) .
Canenaar?,gaﬁg?a"f%? ﬁ':_,.,.,..,g n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! [()t',s)tg:nlg;nb’; ggl. ()
2006 794,556. 9,641,761. 0.08240776763
2005 626,054. 9,407,055. 0.06655154031
2004 522,305. 8,957,149. 0.05831152301
2003 545,147. 7,737,459. 0.07045555912
2002 416,842. 1,932,173. 0.052550798535
2 Totaloflnet,column(d) . . ... . .. .................. AU 2 0.33027718542
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence f less thanSyears | . . . . .. .. 3 0.06605543708
4 Enter the net value of noncharitable-use assets for 2007 from Pat X, ne5 = = 4 10,100, 349.
5 Multiplylinedbylne3 L 5 667,183.
6 Enter 1% of net investment income (1% of Part\, lne27b) . . . .. .. ...... 6 8,707.
7 AddhnesSand 6 L 7 675,890.
8 Enter qualifying distrbutions from Part XWl, ined4 L., 8 893,525.

If line 8 1s equal to or greater than hine 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate. See the Pant VI instructions on page 18.

JSA
7E1430 2 000

Form 990-PF (2007)
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Form 990-PF (2007) 52-2390637
mLExcise Tax Based on Invmme (Section 4940(a), 4940(b), 4940(e), 48 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > u and enter "N/A" on line 1 .
Date of rulingletter. _ _ __ _ _ ___ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,707.
hete B [X | andenter 1% ofPartline27b . L.
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ., , | 2
3 AddfinesTand2 | | L L e e e e e e 3 8,1707.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . , . | 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zeroor less,enter-0- _ , . . . . ... .. .. 5 8,707
6 Credits/Payments.
a 2007 estimated tax payments and 2006 overpayment credited to 2007, . , | 6a 7,475.
b Exempt foreign organizations-taxwithheld atsource , , , ., . . ... ... . 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) =, . | 6c NONE
d Backup withholding erroneously withheld . _ . . . . . .. .. .. ... 6d
7 Total credits and payments. Add lines 6athrough 6d . . . . . . v+ . v v o v v v b v v e e e e e e e 7 7,475,
I 8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is aftached , ., . . . . 8 36.
! 9  Tax due, If the total of ines 5 and 8 1s more than ne 7, enter amountowed , _ . ., . . . .. .. .... | 4 1,268.
1 0 Overpayment. if line 7 is more than the total of ines 5 and 8, enter the amount overpaid , ., . . . . .. »| 10
ter the amount of line 10 to be: Credited to 2008 estimated tax p NONE Refunded p| 11
atements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . | . . . . . .. L. L. . e e e et e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? | . . . . L L. L L e e 1b X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activittes and copies of any materials
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? | . . . . . . . i s s s e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation, P $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? |, . . . .. ... .. 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . | . . . ... ... ...... 4a X
b If "Yes,” hastfiled ataxreturn on Form 990-T for this Year? . . . . . . . . 0 i v e e e e e e e e 4b NI/A
§ Was there a quidation, termination, dissolution, or substantial contracton duringthe year? . . . . . . . ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? | | . . . . . . . . @ . @ i i it e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? If "Yes,"” complete Part ll, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instruchons) P> MN,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Genera!
(or designate) of each state as required by General Instruction G? If "No,” attachexplanation . . . . . ... ... ....... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2007 or the taxable year beginming in 2007 (see instructions for Part XIV)? If
Yes,"complele Part XIV . . . . . . L e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting ther
namesandaddresses . . . . ... ... i e e e e i a e e e e e e e e e e e e e 10 X
Form 990-PF (2007)
JSA

T7E1440 2.000




Form 990-PF (2007) 52-2390637 Page 5
EUANITY Statements Regardws {continued) i

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule. (see page 20 of theinstructions) . . . . . . . . . ... ... ... 11a X

b If "Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities described Inthe attachmentforline 11a? . . . . . . . . . . .t i i i i i v v b e v e e s 11b N/AA

14 The books areincareof »__JAMES M KARGES ___ _________________ Telephoneno. » _____612-339-7151______

____________________________________________________ ZiP+4 » 55402

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-F in lieu of Form 1041-Checkhere - « « « « . « . . . N/A. ... ... P_D-
and enter the amount of tax-exempt interest received oraccruedduringtheyear . . . . .. . ... ... 4. ... | | 15 I

GELWRUIN:-]  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes{ No
1a During the year did the foundation (either directly or indirectly):

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANIEBO PEISON? & & v v o o v v e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . Yes | XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . .. .. Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . v v v v v i i e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.). . . . . . . . . . . . . ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . - . . = . . . . . 1b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere ., . . .. ... .. ... > D
¢ Did the foundation engage in a prior year 1in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20077 . . .+ v v v v v v v v e e e e e e e e e 1c X

2 Taxes on failure to distribute income (section 4942} (does not apply for years the foundation was a private
operating foundation defined in secticn 4942(j)}(3) or 4942(j)(5)):
a Atthe end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part X11) for tax year(s) beginning before 20072. . . . . . ¢ . . o s i e it e e e e D Yes No
if "Yes,” hst the years
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuahon of assets) to the year's undistributed income? (!f applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 22 of theinstructions ) . . . . ... ... .. .. ... ... 2b N)A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| e e m e e e e m e

3a Did the foundation hold more than a 2% direct or indirect interest in any business
................................ [ves [xJne
b If "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969: (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2007.) . . . . . . . . @ i i i i e e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . , , . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2007?. . . . . . . . . . .. 4b X

Form 990-PF (2007)

JSA
7€1450 2 000




Form

5a

990-PF (2007) 52- 637

Page 6

EAIN:] Statements Regardin?‘ﬁities for Which Form 4720 May Be Re d (continued)

During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . . .

(2) influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdnve? L,
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . ..
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientfic, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

[x]no
Hre B
[x]No
[x] no

E] Yes

If any answer Is "Yes" to 5a(1)-(5). did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A

Organizations relying on a current notice regarding disaster assistance checkhere, . . ., . . . . ..

¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

DYes No

onapersonalbenefitcontract?. . . . . . . . . . . . L L e e e e e e s e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . ., . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? , | D Yes No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . ... .. 7b N/AA

I-FTSaI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(a) Name and address

(b) Title, and average
hours per week

devoted o position_

é'c’) Compensation
not pald, enter
0-)

{d) Coninibutions to
employese bengfil plans
and deferred ensation

NONE

(e) Expense account,
other allowances

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). If none,

enter "NONE.”

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

....................................... » | NONE

JSA
7E1460 2 000

Form 990-PF (2007)
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Form 990-PF (2007) 52— 2%37 Page 7
Al Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of senvice (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . ... .................. >[ NONE

140 T:Y Summary of Direct Charitable Activities

List the foundation’s four targest direct chantabie activities during the tax year Include relevant statistical information such as the number ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expen

EIERE:] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

3 _NONE e
Yotal, Add lines Tthrough3. . ... .. ... . . ... .. .00 v me v u v e ote et en.n |
Form 990-PF (2007)
JSA
7E1465 2 000

11




Form 990-PF (2007) . 52— 2‘@37

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securties L. 1a
b Average of monthly cashbalances .. . .. . ... .. .. .. ... .. .. ... 1b 121,858.
¢ Fair market value of all other assets (see page 25 of theinstructions) . . . . . .. ... .. .... 1¢ 10,132,303.
d Total(addlines 1a,b,andc) | . . . ... ... 1d 10,254,161.
e Reduction claimed for-blockage or other faciors reported on lines 1a and
1c (attach detailed explanationy 1e
2  Acquisttion indebtedness applicable to line 1 assets 2 NONE
3 Subtractline2fromlinetd Tt 3 10,254,161.
4 Cash deemed held for charitable actmties. Enter 1 1/2% of line 3 .(fér'g.reater amount, see page 25
oftheinstructions) e 4 153,812.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,line4 | & 10,100,349,
6 Minimum investment return. Enter 5% of lne5 _ | . . . . . . . .. ... 6 505,017.
m Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minmum investmentreturnfrom Part X, ine 6. . . . . . . . . . . . . .0 e e e 1 505,017.
2a Taxoninvestment income for 2007 from Part VI, ineS = = = | 2a 8,707.
b Income tax for 2007. (This does not include the taxfrom Part VL) | 2b
c Addlines2aand2b L 2c 8,707.
3 Distributable amount before adjustments. Subtract line 2c fromline1 . ... ... ... ... ... 3 496,310.
4 Recoveries of amounts treated as qualifying distributions | . .. ... L. 4
5 Addlines3andd L 5 496,310.
6 Deduction from distributable amount (see page 25 of the instructions) .~ . . .. . . ... ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIii,
T I I T T S 7 496,310,
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . . .. . ... ... . 1a 893,525,
b Program-related investments - total fom Patix8 ... ...~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOS S L e e e e e e e e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approvalrequred) 3a NONE
b Cashdistribution test (attach the required schedule) ... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fine 8, and Part Xiit, lne 4 = 4 893,525.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the nstructions) ... ... 5 8,707.
6  Adjusted qualifying distributions. Subtract lne 5 from tine4 6 884,818.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA
7E1470 2 000

form 990-PF (2007)
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Form 990-PF (2007)
Undistributed Income (see page 26 of the instructions)

oo

- 0o a0 T e

52-2390637

Page 9

Distributable amount for 2007 from Part XI,
N7 |
Undistributed income, of any, as of the end of 2006
Enter amount for 2006 only

Total for prior years: .

{a)*
Corpus

{b)
Years prior to 2006

{c)
2006

(@)
2007

496,310.

Excess distributions carryover, if any, to 2007:
From 2002 21,591.

o 163,406,

From 2003
88,277.

......

From 2005 174,267.

From 2004
From 2006 335,726.

Total of lines 3athroughe . . . ., . .. ...
Qualifying distributions for 2007 from Part X,
lineg: » $ 893,525.

a Applied to 2006, but not more than line2a | | |

b Applied to undistributed income of pror years (Election

d Applied to 2007 distributable amount

required - see page 27 of the instructions)

Treated as distributions out of corpus (Election
required - see page 27 of the instructions) , . ., ,

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2007 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5

783,267

496,310.

397,215.

1,180,482,

b Prior years' undistributed income. Subtract
line 4b from line2b ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . .. ... ...
d Subtract line 6c from line 6b. Taxable
amount - see page 27 of the instructons | | | |
e Undistributed income for 2006 Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . . . ... .. ...
f Undistnbuted income for 2007. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2008, . . .. .. ... ..
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b}1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... ... ......
8 Excess distributions carryover from 2002 not
applied on line 5 or line 7 (see page 27 of the
mstructions) . . . . ... L 0 ..., 21,591.
9 Excess distributions carryover to 2008.
Subtract lines 7 and 8 fromline6a | |, | . . 1,158,891.
10  Analysis of ine 9.
a Excess from 2003 | _ . 163,406.
b Excess from 2004 | _ . 88,277.
¢ Excess from 2005 | | . 174,267.
d Excess from 2006 , , . 335,726.
e Excess from 2007 ., . . 397,215,
Form 990-PF (2007)
JSA
7E1480 2 000
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Form 990-PF (2007) 52-2 637 Page 10
Private Operating Foundat (see page 27 of the instructions and Pa -A, question 3) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it is a prnvate operating

foundation, and the ruling is effective for 2007, enter the date of therulng | . . . . .. |
b Check box to indicate whether the foundation is a private operating foundation described in section J r4942(|)(3) or [ L 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2007 (b) 2006 (c) 2005 (d) 2004

1 or the minimum investment
retum from Part X for each
year listed

o
o
2
&~
e
g
@

n
&

4]

Qualifying drstributions from Part
Xi1, Iine 4 for each year fisted
"d Amounts included in ime 2¢ not
used directly for active conduct

of exempt activiies . . . . .

€ Qualfying distributions made
dreclly for actve conduct of
0 Sub line

2d fromime2¢ | |, |, , .
3 Complete 3a, b, or c for the
alternative test relied upon

@ “Assets” alternauve tes! - enter

(1) vale of ol assets . .
{2) Vatue of assets quaifying
under section
4942()X3KBXi}. . . . .
b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown 1 Part X,
line 6 for each year listed

€ "Support” alternatve tes! - enter

(1) Total support other than
gross Investment income
{interest, dmwdends, renis,
pay on
loans (secton S512(a)}s)),
or royaltes) . .

(2) Suppot from general
public and 5 or more
exgmpt organkabons as
provided in sechon 4942
[0.)1(:), ) HR

(3) lLargest amount of sup-
port from an exempt
organwzation

(4) Gross Investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contrbuted more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
7E4430 2 000 Form 390-PF (2007)
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Form 890-PF (2007) . 52-2‘ 637 Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If reciprent s an mdvdudl, | £oundati
Recipient poworemeeipte | “Slaliesr | Puose stgentor Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 12 < |24
10 ) I T T S P » 3a 883,810.
b Approved for future payment
Total . . . . . ... L i i e e e e e e e e e e et e e e s e a e e ae e e e s e e e e e s » 3b
Form 990-PF (2007)
JSA
7E1491 2 000

15




Form 990-PF (2007) . 52— 2’6 37 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Relat d(gz exemnpt
(a) (b) () (d) function incom

orwicon| | ameint oo amen en e,

1 Program service revenue:
a

b
c
d
e
f
9

Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 44,234.
Dividends and interest from secunties | | | | 14 202,396.
Net rental income or (loss) from real estate:
a Debt-financed property

0n & wN

Net rental income or (loss) from personal property
Other investment income 900000 14 -5,380.

Gain or (loss) from sates of assets other than inventory 18 730,230.
Net income or (loss) from special events | | |

Gross profit or (loss) from sales of inventory . .
Other revenue: a

b PRIOR YEAR PFIC GN 14 67,019.
c 14
d
e
12 Subtotal. Add columns (b), (d), and (e) . . . . 1,038,499.
13 Total. Add ine 12, columns (b), (), AN (€) ., . . . . . . . . o v e e e e e e 13 1,038,499.
(See worksheet in line 13 instructions on page 29 to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

_w o O oo N

- wa

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions )
NOT APPLICABLE
Fom 990-PF (2007)
JSA
7E1492 2 000
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Form 990-PF (2007) 52-2390637 Page 13
m Information Regard‘ransfers To and Transactions amiTationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
§01(c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash | L e e e e e e e e e e e e e e 1a(1 X
(2) Otherassets | . . . . .. ... ittt e e e e e e e e e 1a(2) X
b Other transactions: ‘
(1) Sales of assets to a noncharitable exemptorganization _ . | . . . . . . . . . . . e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization | . . . . . . . . . . . . ... e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . ., . . ., .. . . . ... ... ...ttt e 1b(3) X
(4) Reimbursementamangements | | | . . . . . .. ... u e e e e e e e e e e 1b(4 X
(5) Loans orloan guarantees . . . . . . . . . ... L i i e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitatons _ _ . . . . . . .. . .. ... .. .. . ... ... 1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . ., . . . . . . . . . . ... .. 0 ... 1c X
d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. {b) Amount invoived {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)3))orinsection527? _ . . . . . . . . .. .. ... . .« . ..... Yes No
b _If "Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c} Description of relationship
Under penalties gf“ferjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
behef, it M\'-e ect, and complete Declara of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
) e H )t W 7727 ) At Jecn 4
o |V rsapbipfe ot orticer or tustes ’ Date Title -
[ :
&l 1ol ) Codae Valaly [rotomr O] B e
) ~ .
218 3| Geperers ) \ _ % [ g [ I PO022,K2.0
& & 2[Firm's name (or yours it "eEN »
Q> self-employed), address, ' Okabena Company 41-0913129
and ZIP code 80 South 8th St., Suite 1800 Phone 012-339-7151
Minneapolis, MN 55402 Form 990-PF (2007)
JSA
7€1483 2.000
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STONE PIER FOUNDATION . ' 52-2390637

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

o T ———

DESCRIPTION AMOUNT
BOOK/TAX ALLOCATION DIFFERENCE 89, 310.
TOTAL 89, 310.

STATEMENT

27
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STONE PIER FOUNDATION
2007
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

ABBOTT NORTHWESTERN HOSPITAL
800 E. 28th St.
Minneapolis, MN 55407

ABBOTT NORTHWESTERN HOSPITAL - VIRGINIA PIPER CANCER INSTITUTE

800 E. 28th St.
Minneapolis, MN 55407

ADMISSION POSSIBLE
450 N. Syndicate St.
St. Paul, MN 55104

AMERICAN RED CROSS
1201 West River Parkway
Minneapolis, MN 55454

BLAKE SCHOOL
110 Blake Rd. S.
Hopkins, MN 55343

BOLDER OPTIONS
2100 Steven Ave. S.
Minneapolis, MN 55404

CAMERON AND HAYDEN LORD FOUNDATION
110 Riverside Drive #12C
New York, NY 10024

CHEBEAGUE COMMUNITY RECREATION CENTER
382 North Rd.
Chebeague Island, ME 04017

CHEBEAGUE ISLAND LIBRARY
Chebeague Island, ME 04107-3000

CHILDREN'S HOSPITAL
1835 West County Road C
Roseville, MN 55113

CHILDREN'S HOSPITAL & CLINICS FOUNDATION

2910 Centre Point Drive
Roseville, MN 55113

CHILDREN'S THEATER CO.
2400 3rd Ave. S.
Minneapolis, MN 55404

FAMILY AND CHILDREN'S SERVICES
414 South Eighth Street
Minneapolis, MN 55404-1081

Page 1 of §

2,000
40,000
62,000

1,000
69,000

1,000

1,000

2,500

500

5,000

5,000

6,000

17,000

STMT 1A



STONE PIER FOUNDATION
2007
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

FRIENDS OF THE LOS ANGELES PHILHARMONIC
151 S. Grand Ave.
Los Angeles, CA 90012

GREATER TWIN CITIES UNITED WAY
404 South Eighth Street
Minneapolis, MN 55402

GUTHRIE THEATER
725 Vineland Place
Minneapolis, MN 55403

HABITAT FOR HUMANITY
3001 Fourth Street SE
Minneapolis, MN 55414

HIGHPOINT CENTER FOR PRINTMAKING
2638 Lyndale Ave. S.
Minneapolis, MN 55408

HOTCHKISS SCHOOL
PO Box 800
Lakeville, CT 06039-0800

JEREMIAH PROGRAM
1510 Laurel Ave
Minneapolis, MN 55403

THE LINK (LIFE'S MISSING LINK FOR LINDQUIST APTS)
1210 Glenwood Avenue
Minneapolis, MN 55405

MACPHAIL CENTER FOR THE ARTS
1128 La Salle Ave.
Minneapolis, MN 55403

MATTRESS FACTORY
Art Museum

500 Sampsonia Way
Pittsburgh, PA 15212

MIDWAY CONTEMPORARY ART
3338 University Ave. SE
Minneapolis, MN 55414

MINNEAPOLIS HEART INSTITUTE FOUNDATION
920 East 28th St
Minneapolis, MN 55407

MINNEAPOLIS INSTITUTE OF ART

Page2of 5

1,000

23,000

1,000

3,000

1,000

11,500

1,000

3,000

52,000

1,000

1,000

5,000

8,000



STONE PIER FOUNDATION
2007

TAX 1D# 52-2380637

50% CHARITABLE CASH CONTRIBUTIONS

2400 Third Ave. S.
Minneapolis, MN 55404

MINNEAPOLIS URBAN LEAGUE
2100 Plymouth Ave. N.
Minneapolis, MN 55411

MINNEAPOLIS CENTER FOR BOOK ARTS
1011 Washington Ave S Suite 100
Minneapolis, MN 55415

MINNESOTA CHILDREN'S MUSEUM
10 West Seventh St.
St. Paul, MN 55102

MINNESOTA HISTORICAL SOCIETY
Development Office
St. Paul, MN 55102-1906

MINNESOTA MENTORING PARTNERSHIP
81 South Ninth Street

Suite 200

Minneapolis, MN 55402

MINNESOTA ORCHESTRAL ASSOCIATION
1111 Nicollet Mali
Minneapolis, MN 55403-2477

MINNESOTA PUBLIC RADIO
45 E. 7th St.
St. Paul, MN 55101

MINNESOTA ZOO FOUNDATION
13000 Zoo Boulevard
Apple Valley, MN 55124

MINNETONKA CENTER FOR THE ARTS
2240 North Shore Drive
Wayzata, MN 55391

MS SOCIETY
200 12th Ave S
Minneapolis, MN 55414

NORTH HAWAII COMMUNITY HOSPITAL
67-1125 Mamaloa Hwy.
Kamuela, Hl 96743

NORTHSIDE CHILD DEVELOPMENT CENTER
1000 Plymouth Avenue North
Minneapolis, MN 55411
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STONE PIER FOUNDATION
2007
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

PAGE FOUNDATION
PO Box 581254
Minneapolis, MN 55458

PLANNED PARENTHOOD
1965 Ford Parkway
St Paul, MN 55116

PROQJECT FOR PRIDE IN LIVING
1035 East Franklin Ave.
Minneapolis, MN 55404-2920

SCIENCE MUSEUM OF MINNESOTA
120 W. Kellogg Blvd.
St. Paul, MN 55102

SISTER KENNY FOUNDATION
800 E. 28th St.
Minneapolis, MN 55407

SISTER KENNY INSTITUTE
800 East 28th Street
#17610

Minneapolis, MN 55407

SKIDMORE COLLEGE
815 N. Broadway
Saratoga Springs, NY 12866

ST. DAVIDS SCHOOL
3395 Plymouth Rd.
Minnetonka, MN 55305

ST JOSEPH'S HOME FOR CHILDREN (CATHOLIC CHARITIES)

1221 E 46th St
Minneapolis, MN 55402

ST. MARTINS BY THE LAKE
PO Box 38
Minnetonka Beach, MN 55361

TAFT SCHOOL
110 Woodbury Rd.
Watertown, CT 06795

THE NATURE CONSERVANCY
4245 Fairfax Drive

#100

Arington, VA 22203-1637
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STONE PIER FOUNDATION .
2007

TAX ID# 52-2390637
50% CHARITABLE CASH CONTRIBUTIONS

TUBMAN FAMILY ALLIANCE 1,000
3111 S. 1st Ave.
Minneapolis, MN 55408-9998

TWIN CITIES PUBLIC TV 1,000
172 East 4th St.
St. Paul, MN 55101-1447

TWIN CITIES RISE! 1,000
800 Washington Ave. N.
Minneapolis, MN 55401

UNIV. OF MINN-LANDSCAPE ARBORETUM 17,000
3675 Arboretum Drive
Chaska, MN 55318-9613

UNIV. OF MINN-WEISMAN ART MUSEUM 52,000
Annual Fund

333 East River Rd.

Minneapolis, MN 55455

UNIVERSITY OF VIRGINIA 10,000
Development Office
PO Box 400807
Charlottesville, VA 22904-4807
2,500
VISITATION MONASTERY OF MINNEAPOLIS
1527 Fremont Avenue North
Minneapolis, MN 55411

WALKER ART CENTER 16,500
1750 Hennepin Ave.
Minneapolis, MN 55403

WESTMINSTER PRESBYTERIAN CHURCH 120,000
ffc Covenant Network
Minneapolis, MN 55403

WESTMINSTER PRESBYTERIAN CHURCH - TOWN HALL FORUM 1,000
1200 Marquette Ave.
Minneapolis, MN 55403

YALE UNIVERSITY 16,000
Office of Development
New Haven, CT 06521-2038

YMCA - CAMP WARREN 5,000
3425 Ihudhuapi Road
Lorreto, MN 55357

TOTAL 50% CASH CONTRIBUTIONS 883,810
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Stone Pier Foundation 52-2390637
FORM 990, Part1 GROSS AMOUNT FROM SALE OF ASSETS
Amount for Book Income Short Term Long Term Section Total
Capital Gain  Capital Gain  123) Gain Capital Gain
Pass Thru from Partnerships:
Okabena Fixed Income Fund, LLC 74-3049966 1,825 1,432 3,257
Okabena Diversified Equity Fund, LLC 41-1563584 171,708 561,428 733,136
Okabena Marketable Alternatives Fund, LLC 41-1858177 (6,072) (6,072)
Okabena Partnership V-9 41-1802435 0 412 199 611
Okabena Partnership V-10 41-1802434 (702) 0 (702)
Totals 173,533 556,498 199 730,230
Amount for Net Investment Income Short Term Long Term Section Total
Capital Gain  Capital Gain 1231 Gain Capital Gain
Pass Thru from Partnerships:
Okabena Fixed Income Fund, LLC 74-3049966 1,825 1,432 3,257
Okabena Diversified Equity Fund, LLC 41-1563584 171,708 561,428 733,136
Okabena Marketable Altematives Fund, LLC 41-1858177 (6,072) (6,072)
Okabena Partnership V-9 41-1802435 0 412 199 611
Okabena Partnership V-10 41-1802434 (702) 0 (702)
Totals 173,533 556,498 199 730,230

STmMT

[GFQN



@ rORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

. ; br Date Date sold
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 adj basis (loss)
TOTAL GAIN(LOSS) ... eciin ittt it iiieeseneasannsoosnnns 730,230.
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ATTACHMENT TO AMENDED FORM 990/990PF

Explanation for filing amended form 990/990PF:

NOTICE UNDER 2011 Offshore Voluntary Disclosure Ininative FAQ 18:

The taxpayer recently recetved notice from underlying partnership(s) that they indirectly contributed
to a foreign corporation 1n the tax year covered by this amended return. The taxpayer 1s amending
this return to include form(s) 926: Return by a Transferor to a Foreign Cosporation as part of
their filing. There is no change to taxable income and there were no underreported
Liabilities.

No penalties should be assessed, as taxpayer has amended their return as quickly as possible and
fded 1t by August 31, 2011 per 2011 OVDI FAQ 18 Under FAQ 18 the IRS has stated that “The
IRS will not impose a penalty for faiure to file the information returns if there are no underreported
tax liabdittes and the information returns are filed by August 31, 2011.”




