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990-PF Return of Private Foundation OMB No 1545-0052
Form = or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@07
|nternal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2007, or tax year beginning , and ending
G Check all that apply []'mtial return [} Final return  [_] Amended return [] Address change [} Name change
g Use the IRS { Name of foundation A Employer identification number
~ label.  IpHY| LIS L REED TRUST 13-6893488
L: Othe!Wise' Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
> orype  |POBOX 185 (914) 289-3035
2 See Specific | Cty or town, state, and ZIP code C* If exemption application is pending, check here b D
tnstructions. |PITTSBURGH PA 15230-0185 D 1 Foreign organizations, check here > I:]
1Y) H Check type of organization Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test,
= [J section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation check here and attach computation >
ra g If pnvate foundation status was terminated
1= | Far market value of all assets at end | J Accounting method Cash [_] Accrual under section 507(b)(1)(A), check here »[]
i< of year (from Part Il, col (c), [] Other (specityy _____ F If the foundation 1s 1n a 60-month termination
- E Ine 16) p» $ 3,176,324 (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >
! 3 Analysis of Revenue and Expenses (Thetotalof | () Revenue and {d) Disbursements
Q- amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment {c) Adusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income thcome purposes
{cash basts only)
e 1  Contnbutions, gifts, grants, eic , received (attach schedule) _ I I R PR I -
S 2 Check > if the foundation s not required to attach Sch B A SRR s - ) w - S Stk e (-
o 3 Interest on savings and temporary cash investments - ‘ .
=) 4 Dividends and interest from securities
L= 5 a Gross rents
o ® b Net rental income or (loss)
g 6 a Net gain or (loss) from sale of assets not on line 10
o g b Gross sales price for all assets on line 6a 529,598
T3 & 7 Capital gain net income (from Part IV, hne 2)
= 8 Net short-term capital gain
= 9 Income modifications A
¢j 10 a Gross sales less returns and allowances
% b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
p) 12 Total. Add lines 1 through 11 . 260,258 267,011 0

13 Compensation of officers, directors, trustees, etc 48,555 29,133 19,422
14 Other employee alanesm N >
15 Pension plans, ef 'VED
16 a Legal fees (attag
b Accounting feesf(att vaz
| Cl egulgom

¢ Other professio
17  interest

RS-Osc

18  Taxes (attach schaflule) (s anl : 14,055 2,807
19 Depreciation (affath deplellor]
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses (attach schedule)
24 Total operating and administrative expenses.
Add hnes 13 through 23 . 62,610

25 Contrnbutions, gifts, grants paid 92438

Operating and Administrative Expenses

26  Total expenses and disbursements. Add ines 24 and 25 155,048
27  Subtract ine 26 from ine 12 e R T SR T
a Excess of revenue over exp and disb ts 105,210}, =
b Net investment income (if negative, enter -0-) AR : oh
C Adjusted net income (if negative, enter -0-) ' ;_‘1:" il R : A A
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2007)
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Form 990-PF (2007) PHYLLIS L REED TRUST

13-6893488

Page 2

Attached schedules and amounts in the descnption column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See instructons ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearnng
2 Savings and temporary cash mnvestments 195,855 195,855
3 Accounts recevable » . o T A
Less allowance for doubtful accounts »
4 Pledges receivable » .
Less allowance for doubtfui accounts >
5 Granls recevable
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 16 of the
nstructions)
7 Other notes and loans recewvable (attach schedule) » le 4 VTN ‘
© Less allowance for doubtful accounts »
8 8 Inventones for sale or use
5(” 9 Prepad expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11  Investments—and, buildings, and equipment basis » : e ‘
Less accumulated depreciation (attach schedule) »
12  Investments—morigage loans
13 Investments—other (attach schedule) 2,190,968 2,101,849 2,980,469
14 Land, buildings, and equipment basis » ) .
Less accumulated depreciation (attach schedute) »
18 Ofther assets (descrbe  » __
16 Total assets (to be completed by ali filers—see the
instructions Also, see page 1, item I) 2,190,968 2,297,704 3,176,324
17  Accounts payable and accrued expenses ," (.\’
* 18 Grants payable -
21| 19 Deferred revenue . . 5 -
:?:) 20  Loans from officers, directors, trustees, and other disqualfied persons ! " .
S 21 Mortgages and other notes payable (attach schedule) %
22  Other habiities (descnbe » " )
23 Total liabilties (add hnes 17 through 22) 0 ol - B
Foundations that follow SFAS 117, check here and
[ complete lines 24 through 26 and lines 30 and 31. " K
§ 24 Unrestncted - -F
% 25 Temporarily restncted
@ | 26 Permanently restricted 5,
E Foundations that do not follow SFAS 117, check here
& and complete lines 27 through 31.
S| 27 Capntal stock, trust principal, or current funds 2,190,968 2,297,704
% 28 Pad-in or capital surplus, or land, bldg , and equipment fund
g; 29 Retamned earnings. accumulated ncome, endowment, or other funds
<C| 30 Total net assets or fund balances (see page 17 of the
3 mstructions) 2,190,968 2,297,704
31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 2,190,968 2.297.704

Far

Analysis of Changes in Net Assets or Fund Balances

-t

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included In line 2 (itemize)
Add lnes 1, 2, and 3 .
Decreases not included in line 2 (itemize) P

DD WN

Total net assets or fund balances at beginning of year—Part I, column (a), hne 30 (must agree with

» RETURN OF CAPITAL

Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part il, column (b), ine 30

1 2,190,968
2 105,210
3 1,526
4 2,297,704
5

6 2,297.704

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488 Page 3
m Capital Gains and Losses for Tax on Investment Income
(a) Uist and descnabe the kind(s) of property sold (e g , real estate, “gﬂszg:g:d {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) {mo , day, yr)

1a See Attached Statement

b

c
d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains (Col (h) gain minus
R ) Adjusted basis {k) Excess of col (1) col (k), but not less than -0-) or
(i FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a 0 0
b 0 0
c 0 0
d 0 0
e 0 0
If gain, also enter in Part |, ine 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part 1. ine 7 2 163,300
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the
instructions) If (loss), enter -0- in Part |, ine 8 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ] Yes [INo
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entres
(a) (b) © (d)
Base penod years Distnbution ratio
Calendar year (or tax year beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets {col (b) dvided by col (c))
2006 0 000000
2005 0 000000
2004 0 000000
2003 0 000000
2002 0 000000
-2 Total of line 1, column (d) 2 0 000000
3 Average distnibution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0 000000
4 Enter the net value of nonchantable-use assets for 2007 from Part X, line 5 4
5§ Multiply hne 4 by hne 3 5 0
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6
7 Add lnes 5 and 6 7 0
8 Enter qualifying distributions from Part Xi, ne 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488 Page 4
*ETa '/} Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructlons)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here » [ ] and enter "N/A" on line 1 ' "' - ‘r’,‘_
Date of rulngletter . ____ {attach copy of ruling letter if necessary—see instructions) SRR :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,701
here B[ ] and enter 1% of Part |, line 27b P
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% . .
of Part i, ne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from hne 3 [f zero or less, enter -0-
6 Credits/Payments
a 2007 estimated tax payments and 2006 overpayment credited to 2007 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of tme to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8  Enter any penalty for underpayment of estimated tax Check here  [_] if Form 2220 1s attached  INTEREST 8 743
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »| 9 5,444
10 Overpayment. If ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid »| 10 0
11 Enter the amount of line 10 to be. Credited to 2008 estimated tax » J Refunded | 11 0
Statements Regarding Activities
1 a Durning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it . |Yes| No
participate or intervene in any political campaign? 1a X

b Did #t spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19 of the
instructions for definiion)?
If the answer s "Yes"to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1} On the foundation > 3 (2) On foundation managers > 3
e Enter the reimbursement (if any) paid by the foundation duning the year for pohtical expenditure tax imposed
on foundation managers > 3

2 Has the foundation engaged in any achvities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If "Yes,” has it filed a tax return on Form 980-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legisiation that effectively amends the goverming instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any ime duning the year?if "Yes, " complete Part Il, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the -

b If the answer 1s "Yes” to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney -
General (or designate) of each state as required by General Instruction G? If “No," attach explanation 8b | X

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()(3)
or 4942())(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV on page 27)?

If “Yes, " complete Part XIV 9 X
10 Did any persons become substantia! contributors dunng the tax year? If "Yes, " attach a schedule listing
their names and addresses . . 10 X

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488

Page 5

msmtements Regarding Activities (continued)

11a At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the mstructions)

b If "Yes," did the foundation have a binding wntten contract in effect on August 17, 2006, covenng the interest,
rents, royalties, and annuities descnbed in the attachment for ine 11a?
12 Did the foundation acqutre a direct or indirect interest in any applicable insurance contract?
13  Did the foundation comply with the pubkic inspection requirements for its annual returns and exemption applhication?

11a X
11b| N/A
12 X
13§ X

Website address B N A

14  The books are in care of » BNY MELLONNA

Locatedat P PO BOX185PITISBURGHPA ... ZIP+a » 15230-0185 ...
15  Section 4947(a)(1) nonexempt chantabie trusts filing Form 990-PF in lieu of Form 1041—Check here » [
and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 IN/A

CERAY BN Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person?
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?

{3) Furmish goods, services, or facihties to (or accept them from) a disqualified person?

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a pernod
after termination of government service, if terminating within 90 days )
b Iif any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here bD
¢ Did the foundation engage tn a prior year in any of the acts described n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginring in 20077
2 Taxes on failure to distribute income (section 4942) {(does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2007, did the foundation have any undistnbuted income (lines 6d
and 6e, Part XIl) for tax year(s) beginning before 200772 D Yes No

If "Yes," hst the years > 20 . , 20 . .20 . . 20 .
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years hsted, answer "No" and attach statement—see page 22 of the instructions )
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hst the years here

> 20 . 20 .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime during the year? D Yes No

b I "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2007 ) .

4a D the foundation invest dunng the year any amount in a manner that would jeopardize its charntable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 200772

3b | N/A
4a X
| | x

Fom 990-PF (2007)



Form 990-PF (2007)

PHYLLIS L REED TRUST

13-6893488

GELA'AIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2) influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration dnve?

(3) Prowide a grant to an individual for travel, study, or other similar purposes?

D Yes No

I:] Yes No
D Yes No

(4) Prowvide a grant to an organization other than a chantable, etc, organization described
In section 509(a)(1). (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charitable, screntific, Iiterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding drsaster assistance check here »
C If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? . N/A D Yes D No

If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?
b Did the foundabtion, dunng the year, pay premmums, directly or indirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870
7a At any bme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[] ves No e z
D Yes No -

l____l Yes No

D Yes No

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (if not paid, enter employee benefit plans {e) Expense account,
devoted to position -0-) and deferred compensation other allowances

BNYMELLON NA ____ . TRUSTEE

P O BOX 185 PITTSBURGH PA 15230-0185  [SEE ATTACHED 48,555 0 0
"""""""""""""""""""""""" 00 0 0 0
""""""""""""""""""""""" 00 0 0 0
""""""""""""""""""""""""" 00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
(b) Trtle, and average {d) Cc:nlnbu;:onsrt'o E
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation Tmp oyt-‘:je 4 ?neéd le) xpen's e account,
devoted to position plans and deferr: other allowances
compensation
NONE
00

................................................. 00
"""""""""""""""""""""""""" 00
""""""""""""""""""""""""" 00
"""""""""""""""""""""""""" 00

Total number of other employees paid over $50,000 > | 0

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488

Page 7

Part VIlI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter

"NONE." (a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receving over $50,000 for professional services » 0

Part 1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as E

the number of organizations and other benefinanes served, conferences convened, research papers produced, etc xpenses

1 NONE e

2 NONE e

3 NN e

4 NONE e

El11).8 -3l Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NN et e

2 NN e e

All other program-related investments See page 24 of the instructions

3 NONE

Total. Add Iines 1 through 3 . » 0

Form 990-PF (2007)



Form 990-PF (2007) PHYLLIS L REED TRUST

13-6893488

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of secunties 1a 2,903,028
b Average of monthly cash balances 1b 171,515
¢ Fair market value of all other assets (see page 25 of the instructions) ic
d Total (add lines 1a, b, and c) 1d 3,074,543
e Reduction claimed for blockage or other factors reported on hnes 1a and —y
1c (attach detalled explanation) | 1e I ’
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d 3 3,074,543
4 Cash deemed held for chantable activities. Enter 1%:% of ine 3 (for greater amount, see page 25 of the
instructions) 4 46,118
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 3,028,425
6 Minimum investment return. Enter 5% of line 5 6 151,421
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (})(5) private operating
foundations and certain foreign organizations check here P [] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 151,421
2a  Tax on investment ncome for 2007 from Part Vi, ine 5 2a 4,701 H
b Income tax for 2007. (This does not include the tax from Part Vi) 2b b b
¢  Add hines 2a and 2b . . 2c 4701
3 Distnibutable amount before adjustments Subtract iine 2¢ from line 1 3 146,720
4 Recovernes of amounts treated as qualifying distributions 4
5 Add hnes 3 and 4 5 146,720
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subftract line 6 from line 5 Enter here and on Part XIII,
Iine 1 7 146,720
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes ,:};
a Expenses, contnibutions, gifts, etc —tota! from Part I, column (d), hne 26 1a 111,860
b  Program-related investments—total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the - .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, Iine 8, and Part Xlill, ine 4 . 4 111,860
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
ncome Enter 1% of Part 1, ine 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 111,860

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2007)




Form 990-PF (2007)

PHYLLIS L REED TRUST

13-6893488

Page 9

PEV B Il Undistributed Income (see page 26 of the instructions)

oo

-0 Qo0 Tw

10

L1 2 = N = T - - U]

Distributable amount for 2007 from Pant XI,

hne 7

Undistributed income, if any, as of the end of 2006
Enter amount for 2006 only

Totat for prioryears 20 03,2004 ,2005
Excess distributions carryover, if any, to 2007
From 2002 NONE

(a)

(b)
Years pnor to 2006

(c)
2006

{d)
2007

Corpus

146,720

-7,135

43,118

From 2003 NONE

From 2004 NONE

From 2005 NONE

From 2006 NONE

Total of ines 3a through e

Qualfying distnbutions for 2007 from Part
Xit,hine4 P $ 111,860
Applied to 2006, but not more than line 2a
Applhed to undistributed income of prior years
(Election required—see page 27 of the instructions)
Treated as distributions out of corpus (Election
required—see page 27 of the instructions)
Apphied to 2007 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2007 .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line §
Pnior years’ undistributed income Subtract

hne 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from Iine 6b Taxable
amount—see page 27 of the instructions
Undistnbuted income for 2006 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions

Undistnbuted income for 2007 Subtract

ines 4d and 5 from line 1 This amount must

be distributed in 2008

Amounts treated as distnbutions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the mstructions)

Excess distnbutions carryover from 2002

not applied on line 5 or line 7 (see page 27 of the

instructions)
Excess distributions carryover to 2008.
Subtract ines 7 and 8 from hne 6a
Analysis of line 9
Excess from 2003

77,978

Excess from 2004

Excess from 2005

Excess from 2006

Excess from 2007

- YR
Yz v 9 e By
i RN

NN

%o

Form 990

-PF (2007)



Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488

Page 10

P9\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determmation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2007, enter the date of the ruling 4 N/A

b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

[J a9a2¢)(3) or [ 4942()(5)

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for each

Prior 3 years
{c)} 2005

Tax year
(a) 2007

{b) 2006 (d) 2004

{e) Total

year hsted

o

b 85% of ne 2a 0 0 0 0

¢ Qualfying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract fine 2d from line 2c 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(m)

(3) Largest amount of support
from an exempt organization

(o]

(4) Gross investment income

119284 Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here  » f the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

N/A

b The form in which applications should be submitted and information and matenals they should include

N/A

¢ Any submission deadlines

N/A

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST

13-6893488

Page 11

U AR Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recspient 1s an individual
Recipient show any relationship to Foundation Purpose of grant or Amount
any foundation manager status 0: contnbution oun
Name and address (home or business) or substantial contnbutor recpien
a  Paid dunng the year
See Attached Statement
Total > 3a 92,438
b  Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488 Page 12
ELPAUNS Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) (b) {c) (d) function income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue the instructions )
a
b
Cc
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities 14 96,858
5 Net rental income or (loss) from real estate L T - - .
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 163,300
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue a FEDERAL TAX REFUND 41 100
b
c
d
e
12 Subtotal Add columns (b), (d), and () L. o ~ s ¢ - 260,258 0
13 Total. Add line 12, columns (b), (d), and (e} . . 13 260,258
(See worksheet in line 13 instructions on page 29 to verfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
\ 4 the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

Not Applicable

P

Form 990-PF (2007)




Form 990-PF (2007) PHYLLIS L REED TRUST 13-6893488 Page 13
ELRA"Il  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organmization directly or indirectly engage n any of the following with any other orgamization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political N B
organizations? RPN o

| a Transfers from the reporting foundation to a nonchantable exempt organization of o
(1) Cash . . . . . Ha(1) X
(2) Other assets . . 1a(2) X

b Other transactions I A e
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{(4) Reimbursement arrangements R . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

Not Applicable
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 E] Yes No
b If"Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Descnption of relationship
Under penalties of perjury 1 declare that examined this return including accompanying schedules and statements, and to the best of my knowledge and
behef, it 1s true correct and complete Declgfation of preparer (cther than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
® } I 11/5/2010 VICE PRESIDENT
5 Signature of olffeef or trustee \_/ Date Title
§ » Date Preparer's SSN or PTIN
o 2 Check f (See Signature on page 30 of
.(7) '936 Preparer's } )@LQ self-employed b the instructions )
g‘:.;.g signature P _ > o —, 11/5/2010 P00965923
&5 :;;fn:‘;{;e eé‘)’jgg:r':s"s_ PRICEWATERHOUSECOOPERS, LLP EIN P 13-4008324
and ZIP code 600 GRANT STREET, PITTSBURGH, PA 15219 Phone no _412-355-6000

Form 990-PF (2007)




Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
BUCKSPORT REGIONAL HEALTH CENTER, ATTN. JOHN M CORRIGAN

ﬁPerson mBusmess

Street

City State |Zip code Foreign Country
Relationship Foundation Status
NONE PUBLIC
Purpose of grant/contribution Amount
OPERATIONAL 9,244
Name
BANGOR THEOLOGICAL SEMINARY, ATTN BUSINESS OFFICE [ lPerson I X IBusmess
Street
City State |Zip code Foreign Country
Relationship Foundation Status
NONE PUBLIC
Purpose of grant/contrbution Amount
OPERATIONAL 9,244
Name
WALDO COUNTY GENERAL HOSPITAL, ATTN- LAURI MCLEAN [ JPerson [ X |Business
Street
City State |Zip code Foreign Country
Relationship Foundation Status
NONE PUBLIC
Purpose of grant/contrnibution Amount
OPERATIONAL 36,975
Name
WHITE PLAINS HOSPITAL, ATTN.ELIZABETH FILIPPELA [ Person [ X ]Business
Street
City State {Zip code Foreign Country
Relationship Foundation Status
NONE PUBLIC
Purpose of grant/contrnibution Amount
OPERATIONAL 36,975
Name

I IPerson f IBusmess
Street
City State [Zip code Foreign Country
Relationship Foundation Status
Purpose of grant/contrnibution Amount

0

Name

[ ]Person [ IBusiness
Street
City State |Zip code Foreign Country
Relationship Foundation Status

Purpose of grant/contribution

Amount




Attachment to Form 990-PF Part VIil, Column (b) Title and average hours
per week devoted to position .

As Trustee, the Bank of New York Mellon provides admimistrative services
such as acting as investment manager for the named organization. These
services require numerous individual bank employees' involvement in the
activities of the organization and thus cannot be quantified on an hourly basis
Therefore, the Trustee's fees are not based upon an hourly basis but are
calculated based upon factors such as the market value of the account and in
accordance with our agreement with the client.




THE BANK OF NEW YORK 2455

TRUST ACCOUNT 802482 -
PHYLLIS L REED TR FBO CHARITIES ART 7
ASSETS HELD DECEMBER 31, 2007

PAR VALUE MARKET VALUB PRICE  PR-DATE
50,000 CREDIT SUISSE FIRST BOSTON USA 50,890.00 101.78000 12/31/07
INC
NT
5.50% 08/15/13
0843611 22541LAH6
50,000 FEDERAL NATL MTGE ASSN 50,640.62 101.28125 12/31/07
5.25% 01/15/09
1117321 31359MEKS
100,000 FEDERAL NATL MTG ASSN 107,187.50 107.18750 12/31/07
7.25% 01/15/10
1150628 31359MPG3
100,000 GENERAL BLEC CAP CORP M/T/N STEP CPN 93,478.00 93.47800 12/31/07

RATE 4.75% TO 3/09; 5% TO 3/14; 6% TO
3/19; THEREAFTER 7%
4.75% 03/30/24
1205717 36962GH23

100,000 HANCOCK JOHN LIPE INS CO MTN 95,711.00 95.71100 12/31/07
SIGNATURENOTES BOOK ENTRY
TRANCHE # TR 00871 FLTG DTD
0.00% 07/15/14
1331108 41013M6G0

150,000 FEDERAL HOME LN BKS STEP CPN 150,000.00 100.00000 12/31/07
RATE 4% TO 4/08; 6% TO 4/12; 7% TO 4/16;
THEREAFTER 10%

4.00% 04/15/19
3887662 3133XSB38
190,529.21 AIM SHORT TERM TREASURY INSTITUTIONAL 190,529.21 1.00000 12/31/07
00/00/00
9999028
5,325.92 AIM SHORT TERM TREASURY INSTITUTIONAL 5,325.92 1.00000 12/31/07
00/00/00
9999028
.TOTAL BONDS MKT. VAL. 743,762.25
SHARES MARKET VALUB PRICE  PR-DATB
1,000 AGNICO-BAGLE MINES LTD 54,630.00 54.63000 12/31/07
4010700 008474108
500 APPLE INC COM 99,040.00 198.08000 12/31/07
4130580 037833100
4,000 ARC ENERGY TR 82,040.64 20.51016 12/31/07
TR UNIT

4133035 001986108




THE BANK OF NEW YORK

SHARES
8,438.84

19,704.045

500

1,500

700

250

1,000

2,000

700

3,000

1,500

1,200

2,000

1,200

3,000

802482 PAGBE 2

BNY HAMILTON SMALL CAP CORE EQUITY
4192781 05561M374

BNY HAMILTON FDS INC HIGH YIELD FD INSTL
CL
4192785 05561M556

BP PLC SPONS ADR
4407812 055622104

CORNING INC COM
4831271 219350105

DEVON ENERGY CORPORATION NEW
CcoM
4952812 25179M103

DISCOVER FINL SVCS
COoM
4957802 254709108

DOW CHEMICAL COMPANY COMMON
4970420 260543103

DUKE ENERGY CORP
CoM
4978470 26441C105

EXXON MOBIL CORP
COM
5069693 30231G102

GENERAL ELECTRIC CO
5198800 369604103

GOLDCORP INC NEW
COoM
5269050 380956409

ISHARES MSCI GERMANY INDEX FUND
5454343 464286806

ISHARES MSCI JAPAN INDEX PUND
5454354 464286848

ISHARES S&P MIDCAP 400 INDEX FUND
S&P MIDCAP 400 INDEX FD
5454367 464287507

ISHARESTR MSCI EAFE INDEX FD
MSCI EAFE INDEX FPD
5454401 464287465

MARKET VALUB
99,409.53

184,823.94

36,585.00

35,985.00

62,237.00

3,770.00

39,420.00

40,340.00

65,583.00

111,210.00

50,895.00

42,528.00

26,580.00

101,928.00

235,500.00

PRICE
11.78000

9.38000

73.17000

23.99000

88.91000

15.08000

39.42000

20.17000

93.69000

37.07000

33.93000

35.44000

13.29000

84.94000

78.50000

PR-DATE
12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07



SHAREBS
1,600

1,500

1,200

2,000

500

1,500

1,000

5,000

1,500

2,000

4,000

600

€00

1,500

1,000

1,750

THE BANK OF NEW YORK

802482 PAGE
INTEL CORPORATION
5487590 458140100
JOHNSON & JOHNSON COM
5543300 478160104
KIMBERLY-CLARK CORP COM
5581900 494368103
MICROSOPT CORP COM
5895396 594918104
MORGAN STANLEY CO
5973261 617446448
PLUM CREEK TIMBER CO INC
COM
6734173 729251108
PEPSICO INC COM
6831565 713448108
PEYTO ENERGY TR
TR UNIT
6835950 717045108
PROCTER & GAMBLE CO COM
6947140 742718109
ROYCE VALUE TR INC
7081521 780910105
SILVER WHBATON CORP
CoM
7236318 828336107

UNITED PARCEL SVC INC CL B
7563274 911312106

UNITED TECHNOLOGIBS CORP
7646400 913017109

VERIZON COMMUNICATIONS INC

7670787 92343V104
WAL MART STORES INC
7692250 931142103
XTO ENERGY INC
coM
7870209 98385X106

3

MARKET VALUB
42,656.00

100, 050.00

83,208.00

71,200.00

26,555.00

69,060.00

75,900.00

84,956.30

110,130.00

37,160.00

67,880.00

42,432.00

45,924.00

65,535.00

47,530.00

89,880.00

PRICE
26.66000

66.70000

69.34000

35.60000

$3.11000

46.04000

75.90000

16.99126

73.42000

18.58000

16.97000

70.72000

76.54000

43.69000

47.53000

51.36000

PR-DATE
12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07



THE BANK OF NEW YORK
802482 PAGR 4

TOTAL STOCKS MKT. VAL.
INCOMB $19.12
PRINCIPAL $.00

TOTAL MKT. VAL. FOR SECURITIBES

2,432,561.41

3,176,323.66




A/C NO TYPE GRP/NO
802482 SECURITY REG
Lot
08 24
| 0843611 09
01
1117321 12
01
| 1150628 12
01
1205717 09
01
1331108 09
01
: 3887662 12
01
4010700 09
01
4130580 09
01
02
4133035 09
| 01
i 02
4192781 27
01
02
03
04
05
‘ 4192785 27
01
02
03
04
05
06
07
4407812 09
01
4831271 09

TAX LOT LISTING RUN ON 12/31/07 PAGE 0581
ACCT-TITLE TS TC
UNITS SECURITY DBESCRIPTIOR RATE MATURITY
OUNITS AQUIRED TAX COST NYC COST TCI  LAST ACT
PHYLLIS L REED TR FBO CHARITIB 2 0
50,000.000 CREDIT SUISSE PIRST BOSTON USA 5.50% 08/15/13
50,000.000 05/25/04 $49,812.50 $.00 1 06/01/04
50,000.000 FEDERAL NATL MTGE ASSN 5.25% 01/15/09
50,000.000 11/01/05 $50,750.50 $.00 1 11/02/05
100,000.000 FEDERAL NATL MTG ASSN 7.25% 01/15/10
100,000.000 04/127/00 $101,376.39 $.00 1 04/18/00
100,000.000 GENERAL ELEC CAP CORP M/T/N STRP CPN 4.75% 03/30/24
100,000.000 03/24/04 $100,000.00 $.00 1 03/30/04
100, 000.000 HANCOCK JOHN LIFR INS CO MTN 0.00% 07/15/14
100,000.000 07/19/04 $100,000.00 $.00 1 07/22/04
150,000.000 PEDERAL HOMR LN BKS STBP CPN 4.00% 04/15/19
150,000.000 03/16/04 $150,000.00 $.00 1 04/15/04
1,000.000 AGNICO-RAGLE MINBES LTD
1,000.000 03/06/07 $37,277.60 $.00 1 03/09/07
500.000 APPLE INC COM
300.000 03/08/06 $19,791.00 $.00 1 06/29/07
200.000 03/06/07 $17,604.00 $.00 1 03/09/07
4,000.000 ARC ENERGY TR
3,000.000 04/09/07 $54,289.20 $.00 1 04/12/07
1,000.0600 04/17/07 $19,370.00 $.00 1 04/20/07
8,438.840 BNY HAMILTON SMALL CAP CORE EQUITY
7,700.205 04/21/0S $75,000.00 $.00 1 04/22/05
52.839 12/21/06 $643.58 $.00 1 12/28/06
63.960 07/20/07 $822.52 $.00 1 07/24/07
87.726 07/20/07 $1,128.15 $.00 1 07/24/07
534.110 12/21/07 56,436.03 $.00 1 12/27/07
19,704.045 BNY HAMILTON FDS INC HIGH YIBLD PD INSTL
10,000.000 06/02/03 $100,000.00 $.00 1 06/03/03
1.689 12/21/04 $17.50 $.00 1 12/23/04
9,643.202 02/16/05 $100,000.00 $.00 1 02/17/05
20.640 07/21/05 $207.84 $.00 1 07/25/05
38.354 07/21/05 $386.22 $.00 1 07/25/05
.040 12/21/05 $.39 $.00 1 12/28/0s
.120 12/21/05 $1.18 $.00 1 12/28/05
500.000 BP PLC SPONS ADR
500.000 09/14/86 $8,565.16 $.00 1 02/27/06
1,500.000 CORNING INC COM

LAST ACTIVITY

12/20/07

12/31/07

12/31/07

10/15/07

02/22/06

12/12/07

12/31/07

12/31/07

12/14/07

12/31/07

12/31/07

12/31/07

12/31/07



A/C NO TYPE

802482 SBCURITY

4952812

4957802

4970420

4978470

5069693

5198800

5269050

5454342

5454354

5454367

5454401

5487590

5543300

5581900

5895396

5973261

6734173

GRP/NO

REG
LOT
01

09
01

09
01

09
01

09
01

09
01

09
o1

09
01

09
01

09
01

09
01

09
01

09
01

09
01

09
02
03

09
01

09
01

09

TAX LOT LISTING RUN ON 12/31/07

ACCT-TITLE s TC
UNITS SECURITY DESCRIPTION
UNITS AQUIRED TAX COST NYC COST
1.500.000 03/06/07 $31,065.00 $.00
700.000  DEVON ENERGY CORPORATION NEW
700.000 04/21/05 $31,255.00 $.00
250,000  DISCOVER FINL SVCS
250.000 02/14/05 $4,972.22 $.00
1,000.000  DOW CHEMICAL COMPANY COMMON
1,000.000 06/18/02 $32,640.00 $.00
2,000.000  DUKE ENBRGY CORP
2,000.000 04/09/07 $41,620.00 $.00
700.000  EXXON MOBIL CORP
700.000 00/00/00 $5,816.01 $.00
3,000.000  GENERAL ELECTRIC €O
3,000.000 09/14/86 $9,121.47 $.00
1,500.000  GOLDCORP INC NEW
1,500.000 06/29/05 $24,090.00 $.00
1,200.000  ISHARES MSCI GERMANY INDEX FUND
1,200.000 08/28/06 $28,500.00 $.00
2,000.000  ISHARES MSCI JAPAN INDEX FUND
2,000.000 08/28/06 $27,440.00 $.00
1,200.000  ISHARES S&P MIDCAP 400 INDEX FUND
1,200.000 04/21/05 $76,128.00 $.00
3,000.000  ISHARBSTR MSCI EAPE INDEX FD
3,000.000 02/14/05 $161,100.00 $.00
1,600.000  INTEL CORPORATION
1,600.000 03/25/97 $26,575.00 $.00
1,500.000  JOHNSON & JOHNSON COM
1,500.000 04/11/97 $39,825.00 $.00
1,200.000 KIMBERLY-CLARK CORP COM
200.000 01/18/89 $2,757.19 $.00
1,000.000 04/29/93 $22,725.94 $.00
2,000.000  MICROSOFT CORP COM
2,000.000 08/27/03 $52,968.40 $.00
560.000 MORGAN STANLEY CO
500.000 02/14/0S $25,177.78 $.00
1,500.000 PLUM CREEK TIMBER CO INC

TCI

1

PAGE 0582

RATB MATURITY

LAST ACT

03/09/07

04/26/05

07/18/07

06/21/02

04/12/07

03/09/07

02/17/0s

07/05/05

08/31/06

08/31/06

06/14/05

06/14/05

08/03/00

02/17/05

03/08/07
12/15/04

0%9/02/03

07/18/07

LAST ACTIVITY

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07



A/C NO

TYPE

802482 SECURITY

6831565

6835950

6947140

7081521

7236318

7563274

7646400

7670787

7692250

7870209

9999028

9999028

GRP/NO

REG
LoT
01

09
02

09
01
02

09
01

09
01

09
01

09
01

09
01

09
01
02

09
01

09
01l

01
01
02
03

S1
01
02
03
04
05
06
07
08

TAX LOT LISTING RUN ON 12/31/07

ACCT-TITLB TS TC
UNITS SECURITY DESCRIPTION
UNITS AQUIRED TAX COST NYC COST TCI
1,500.000 03/06/07 $58,500.00 $.00 1
1,000.000 PEPSICO INC COM
1,000.000 03/27/89 $6,622.49 $.00 1
5,000.000 PEYTO ENERGY TR
2,500.000 04/09/07 $37,332.50 $.00 1
2,500.000 04/17/07 $39,525.00 $.00 1
1,500.000 PROCTER & GAMBLE CO COM
1,500.000 02/08/95 $24,639.92 $.00 1
2,000.000 ROYCE VALUE TR INC
2,000.000 10/07/05 $39,620.00 $.00 1
4,000.000 SILVER WHRATON CORP
4,000.000 04/09/07 $42,720.00 $.00 1
600.000 UNITED PARCEL SVC INC CL B
600.000 04/21/05 $42,132.00 $.00 1
600.000 UNITED TECHNOLOGIRS CORP
600.000 02/14/05 $30,405.99 $.00 1
1,500.000 VERIZON COMMUNICATIONS INC
1,000.000 06/18/02 $40,556.61 $.00 1
500.000 08/19/02 $16,020.34 $.00 1
1,000.000 WAL MART STORES INC
1,000.000 08/27/03 $59,200.00 $.00 1
1,750.000 XTO ENERGY INC
1,750.000 05/25/04 $28,203.00 $.00 1
190,529.210 AIM SHORT TERM TREASURY INSTITUTIONAL

180,506.320 08/27/07 $180,506.32 $.00 b3
10,000.000 10/04/07 $10,000.00 $.00 1
22.890 12/18/07 $22.89 $.00 1
$,325.920 AIM SHORT TERM TREASURY INSTITUTIONAL
239.680 12/12/07 $239.68 $.00 1
220.000 12/14/07 $220.00 $.00 1
658.620 12/17/07 $658.62 $.00 1
1,493.600 12/18/07 $1,493.60 $.00 1
107.220 12/19/07 $107.22 $.00 1
940.000 12/26/07 $940.00 $.00 1
1,568.800 12/28/07 $1,568.80 $.00 1
98.000 12/31/07 $98.00 $.00 1
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RATR MATURITY
LAST ACT
03/08/07

04/12/07

04/12/07
04/20/07

03/09/07

10/13/0s

04/12/07

04/26/05

06/16/05

12/05/06
12/05/06

09/02/03

12/19/07

12/07/07
10/04/07
12/18/07

12/12/07
12/14/07
12/17/07
12/18/07
12/19/07
12/26/07
12/28/07
12/31/07

LAST ACTIVITY

12/31/07

12/27/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07

12/31/07




10588024820

PHYLLIS L REED TRUST
13-6893488
c/o BNY Mellon, N.A.
P.O. Box 185
Pittsburgh, Pennsylvania 15230-0185

All undistributed amounts have been distributed as of November 2010 to the following
organizations:

Date Amount Recipient

11/10/10 14,761.40 BUCKSPORT REGIONAL HEALTH
ATTN: JOHN CORRIGAN EXEC DIRECTOR
PO BOX 447
110 BROADWAY
BUCKSPORT ME 04416

11/10/10 14,761.40 BANGOR THEOLOGICAL SEMINARY
ATTN : JACKIE BUSSIERE, CONTROLLER
PO BOX 411
2 COLLEGE CIR
| BANGOR ME 04402-0411

11/10/10 59,045.60 WALDO COUNTY GENERAL HOSPITAL
ATTN: RAYE PORTER
P.O. BOX 287
118 NORTHPORT AVENUE
BELFAST, ME 04915

| 11/10/10 59,045.60 WHITE PLAINS HOSPITAL
ATTN: ELIZABETH FILIPPELLA
DAVIS AVENUE & E. POST ROAD
WHITE PLAINS, NY 10601

13




Election to Treat Qualifying Distribution as Coming From a Prior Year's Income

PHYLLIS L REED TRUST

C/0O MELLON BANK NA P O BOX 185

PITTSBURGH, PA 15230

Identification Number: 13-6893488

Tax Year End: 12/31/2007

Pursuant to Code Sec. 4942(h)(2) and Reg. §53.4942(a)-3(d)(2), PHYLLIS L REED TRUST
elects to treat current year qualifying distributions in excess of the immediately preceding tax

year's undistributed income as coming from prior year's undistributed income as follows:

Year End Amount
12/31/2005 $43,118

e O—_

RENEE A CRISTE, VICE PRESIDENT
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Line 11 (990-PF) - Other Income

Description

100

Revenue
and Expenses
per Books

Net Investment
Income

Adjusted
Net Income

FEDERAL TAX REFUND

100

1 —_— -
2 I I ) S
8 | e — — 9. .

4 | T L 0 .
5 1 . S R I Y S
L I ... 0 ;
7| B o - . ) 0

8 I e | S
S 1 S - B O | S
10 O] B




Line 18 (990-PF) - Taxes

Description

14,055

Revenue
and Expenses
per Books

2,807

Net Investment
Income

Adjusted

Net Income

Disbursements
for Charitable
Purposes

1_|[FOREIGN TAXES PAID 2,195 ~ 2,807

2 |2007 FEDERAL ESTIMATED TAX 11,860 - T B

3

7 N IS A U I

5 R T R
s | T R ]

2 Y ) i

8 | R e o ] T
9 I B
10 | T R ) )
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Part ll, Line 13 (990-PF) - Investments - Other

2,190,968 2,101,849 2,980,469
Basis of (a) Book value (b) Book value (c) FMV
Iltem or Category Valuation beg of year end of year end of year
OTHER ASSETS 2,190,968 2,101,849 2,980,469

i
!
T
|
!
|

-
(=]
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Part XIII, Line 4b (990-PF) - Qualifying Distribution Made Out of Prior Year Undistributed Income

If the private foundation s electing to treat a qualifying distnibution as made out of the undistributed income of a prior
taxable year, please provide an explanation

SEE ATTACHED




Part XVI-A, Lines 11a-11e (990-PF) - Other Revenue

NS X E<CECMmWA0DOS =aX—=mTQ 0000

Unrelated business income

Excluded by section 512, 513, or 514

Program Service Revenue

(A)

Business code

(8)

Amount

(€

Exclusion code

(D)

Amount

(E)
Related or exempt
function Income

FEDERAL TAX REFUND

41

100




Part XVI-B (990-PF) - Relationship of Activities
Line

Number Explanation
_ |Not Applicable -




Part XIll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2006 that remained undistributed at the beginning of the 2007 tax year

10 Total .

SN AWN -

-7,135

-7,135




Part XIlll, Line 2b, Column B (990-PF) - Undistributed Income for Prior Years

1 Undistnibuted income for the 3rd year 2005 1 43,118
2 Undistributed income for the 4th year 2004 2
3 Undistributed income for the 5th year 2003 3
4 Total 4 43,118




