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In(emE)

%mggo PF

Depar"nent of the Treasury

Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2007

, For calendar year 2007, or tax year beginning , 2007, and ending
- G Check all that apply | rnltlal return | l Final return | X | Amended return | | Address change l | Name change
Name of foundation A Employer identification number
Use the IRS
label TR U/A ALBERT W. RICE CHAR 04-6028085
Otherwise, | Number and street (or P O box number if mail i1s not delivered to street address) Room/suite  |BTetephone numver (see page 10 of the rstructions)
print
or type.
See Specific P.0O. BOX 1802 401-278-6837
Instructions. | C'ty or town, state, and ZIP code c geenﬁgtg;;pglef:ﬂo? s > lj
D 1. Foreign organizations, check here >
PROVIDENCE, RI 02901 2 Foreign organizations meeting the

Section 4947(a)(1) nonexempt chantable trust

H Check type of organization l_] Section 501(c)(3) exempt private foundation

Other taxable private foundation

85% test, check here and attach
computation

of

I Fair market value of all assets at end

year (from Part Il, col (c), Iine

J Accounting method L__J Cash l lAccruaI

Other (specify)

E | pnivate foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation is in a 60-month temmination

PoSTIARR e MAY 2 9 201273 eTaT)

16)» $ 7,030, 329|(Part |, colurmn (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> [_\
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts mn columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) AdJUSted net for charitable
may not necessanly equal the amounts in engEZiz per income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)

1 Contnibutions, gifts, grants, etc, recerved (attach schedule) .

2 Check B X g;l;:hf%lé:dguon 1s not required to

3 Interest on sawings and temporary cash investments

4 Dividends and interest from secunties | | | | 247,183 242, %m STMT 1

Sa Grossrents . . . . . ... ... 4
b Net rental income or (loss) —“H_ _ . SRR
g Gla) get gain !or (Ioss)ffrorr]\I sale of assets not on line 10 413, 647 1e mce — : ' l.- ,‘
IR 765,552 e =
e~ & 7 Capital gain net income (from Part IV, line 2) . 413,64 7: M ?v-AY 2 9 2 Q..:
= 8 Net short-termcapttalgan . . . . ... .. M \
o~ 9 Income modifications - - - - - - - o 0. - - { I .
10 a Gross sales less retums IS ™4 l'i
. and allowances - - - - - R e—s——
L b Less Costof goods sold
__'f_; ¢ Gross profit or (loss) (attach schedule) | | | |
T 11 Other income (attach schedule) _ . . . . . 75 75 STMT 2
Z 12 _ Total Add nes 1 through 11 . . . . . . . . 660,905 656,371
. 13 Compensation of officers, directors, trustees, etc _ 98,719 34,552 64,167
f _ " 14 Other employee salanes andwages . . . . .
:; § 15 Pension plans, employee benefits |, ., . , . .
[7, 8|16a Legal fees (attach schedule) . = . . ., .
2| b Accounting fees (attach schedute) STMT 3 1,216 1,216
_“2’ ¢ Other professional fees (attach schedule). . .
®{17 Interest. . .. ........ ..
z 18 Taxes (attach schedule) (see page 14 ofSthr]e:‘lx\gs'Eud?ons) 12,932 3,165
E 19 Depreciation (attach schedule) and depletion,
3 20 Occupancy . .............
-g 21 Travel, conferences, and meetings , . . , ., .
®122 Prnntingand publications . . . . ... ...
E’ 23 Other expenses (attach schedule) SIMT. 5. 70 70
E 24 Total operating and administrative expenses.
a Add hines 13 through23 . . . ... .. .. 112,937 38,933 64,237
Olzs Contributions, gifts, grantspaid . . . . . . . 237,000 237,000
26 _ Total expenses and disbursements Add lines 24 and 25 349, 937 38, 933 301 , 237
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements _ | 310 ’ 96 8
b Net investment income (if negative, enter -0-) 617,438
¢ Adjusted net income (if negative, enter -0-). .

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2007)

Page 2

" EZXII Bhlance Sheets. Scccipon posm S os i ot year |20 of year End of yeo
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1l Cash-non-nterestbeanng , ., . . . .............
2 Savings and temporary cashinvestments _ , , . . . .. ... 104,774 174,886 174,886
3 Accountsrecewable ™ ___ _________________
Less" allowance for doubtful accounts ™ _
4 Pledgesrecaivable »__ o __
Less allowance for doubtful accounts » _
Grantsrecevable , . . . .. ... ...... ... ..
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts ™ __
@ 8 Inventonesforsaleoruse _ . . .., ... .........
2| 9 Prepad expenses anddeferredcharges . . . . ... ... ..
‘c(n 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , . . . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buildings, >
and equipment basis 00l o
Less accumulated depreciation p»
(attach schedule) = ——— e ——
12 Investments - mortgageloans , . . . .. .. ........
13 Investments - other (attach schedule) | _ ., . ., . . . @ STMT 6 6,391,597 6,676,726 6,855,443
14 Land, buldings, and >
equipment basis 000000
Less accumulated depreciation .
(attach schedule) =0 @ e
15 Other assets (desenbe » __ _ _ _  __ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) ., _ . .. ... ... .. 6,496,371 6,851,612 7,030,329
17 Accounts payable and accruedexpenses | | . . ... ..
18 Grantspayable . ... ..............
$|19 Deferredrevenue |, ., ... ... ... ... ...,
g 20 Loans from officers, directors, trustees, and other disqualfied persons
E 21 Mortgages and other notes payable (attach schedule) , |, | .
=l22 oOther labilities (descnbe » )
23 Total liabilities (add lines 17 through22) . . . . ... .. ..
Foundations that follow SFAS 117, check here PI_I
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . ... L L o e
8|25 Temporanlyresincted . . . .. ... ............
@26 Permanentlyrestncted , . . . . . . ... ... .......
T Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
5|27 Captal stock, trust principal, or curent funds . _ . . . . . . . 6,496,371 6,851,612
*3 28  Paid-in or capital sumplus, or land, bldg , and equpment fund | |, | . |
3 29 Retained earnings, accumulated income, endowment, or other funds , .
f. 30 Total net assets or fund balances (see page 17 of the
2z nstruclions) _ . L L L L L e e e 6,496,371 6,851,612
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . ... .. ... ... 000 6,496,371 6,851,612
XX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part li, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsretun) . L 1 6,496,371
2 Enter amount from Part I' ne 27a 2 310 ! 968
3 Other increases not included in ine 2 (temize) » SEE STATEMENT 7 3 44,440
4 Addnes 1,2,and3 o o e 6,851,779
§ Decreases notincluded in line 2 (temize)p» SEE STATEMENT 8 5 167
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine30 . . ... 6 6,851,612
oA Form 990-PF (2007)
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Form 990-PF t2007) '

Page 3

Capital Gains and Losses for Tax on Investment Income

1 (a) List and describe the kind(s) of property sold (e g, real estate, P%:%\E%e a(g)cﬁer}é% {g)oD%t: sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation | (MO, day, yr ) - day, yr)
1a
b
c
d
e
() Gros s prce t Depreciatin sl o ot o e oo A ganor(oss)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Qo (o |

2 Capital gain net income or (net captalloss) . . . . .

If gan, also enter in Part |, line 7
if (loss), enter -0-nPart |, hne 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) ard (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- n Part ), ine 8

413, 647

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

oo D ves[x]No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(@) (d)
(b} (c)
Ca,endareijﬁgﬁgﬁef: ?)Lsgmmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l()gs;tglt\:nlét;nbryatézl ©)

2006 328,699 6,549,341 .05018810289
2005 311,198 6,325,861 .04919456814
2004 333,924 6,191,897 .05392919165
2003 323,395 5,866,891 .05512203994
2002 256,251 6,027,755 .04251184728
2 Totaloflime 1, coumn(d) . . . ... 2 .25094574990

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence IflessthanSyears | . ., . ... .. 3 .05018914998
4 Enter the net value of nonchantable-use assets for 2007 from Part X, line5 =~~~ = | 4 6,923,124
5 Multiplyinedbyhne3d e 5 347,466
6 Enter 1% of net investment income (1% of Partl tne27b) . .. ... ... ... 6 6,174
7 Add Ilnessands ......................................... 7 353’640
8 Enter quahfying distributions from Part Xll, line 4 8 301,237

If ine 8 1s equal to or greater than line 7, check the boxn Part VI, ine 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 18

JSA
7E1430 2 000
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990-PF (2007)
M Part VI

Page 4

' Excise¢ Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > l I and enter "N/A" on line 1

iDate of ruling letter _ _ _ __ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

12,349

here » D and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , .

Addlines Tand2 | . . . . L e e e e e e e e e

12,349

Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter-0-) , . .

an s W iN

Tax based on investment income. Subtract hne 4 from line 3 If zero or less, enter -0-

12,349

Credits/Payments
2007 estimated tax payments and 2006 overpayment credited to 2007, _ . _ | 6a 6,300
Exempt foreign organizations-tax withheld at source 6b

Tax paid with application for extenston of time to file (Form 8868) 6c

Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d TAX .PAID . w/O..R.6,049. . . ... ... ... 7

12,3498

Enter any penatty for underpayment of estimated tax Check here l:' if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed

Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ , . . . . . . .

>
>l 10
>

Enter the amount of ine 10 to be Credited to 2008 estimated tax » Refunded 11

IRAANY Statements Regarding Activities

1a

4a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene 1n any political Campaign? | | L L L L L L L L L L e e e e e e e e e e e e e
Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definiion)? . . . . . . . L L L e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals

published or distributed by the foundation in connection with the activites

Did the foundation file Form 1120-POL for this year? . . . o
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers P> $

Enter the reimbursement (f any) paid by the organization during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the achvities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantal contraction during the year?
If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legisiation that effectively amends the governing snstrument so that no mandatory directions that

conflict with the state law remain in the goverming instrument? | . . . . . . . . . . i i i i it e e e e e e e e e
Did the foundation have at least $5,000 in assets at any ime dunng the year? #f "Yes, " complete Part Ii, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
mnstructonsy » _STMT 9
If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No,” attachexplanation , . . . . . .. .. ... .....
Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3)

or 4942())(5) for calendar year 2007 or the taxable year beginming in 2007 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2007)
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Form 890-PF (2007)

Page 5

" ILELEAAFN statements Regarding Activities (continued)

11a At any ime duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions). . . . . . . ... ... .. ...
b f "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities descrnibed in the attachmentfortine11a? . . . . . . .. ... ... . o oo e
12 Did the foundation acquire a direct or indirect interest in any applicable insurancecontract? . . . . ... ... ... ....
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application?

11a

11b

12

X

13

X

Website address »_ N/A __

14 The books arein careof B U-S. TRUST FIDUCIARY TAX SERVICES

____________________________________ Telephone no P> _{401)278-6837

Locatedat »P.O. BOX 1802 PROVIDENCE, RI __________ ______________ z7Pp+4» 02901
15 Section 4947(a)(1) nonexempt chantable trusts filtng Form 990-F in lleu of Form 1041 -Checkhere - - - - - - -« ¢ v v o 0 v o0 o
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . ... ... .. ....... | 4 |1 5|

=uAUE:=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | . . . . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUAlfIEBA PErSON? « v v v o v e e e e e e e e e e e e e e e e e e e e e e |_|ves [X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . . . ... X | Yes - No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . 0 i i it s e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwitin 90days ). . . . . . . . . . . . . . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - -« - . - . . - ib X
Organizations relying on a current notice regarding disaster assistance checkhere ., ., . . . ... .. .. > D
¢ Did the foundation engage 1n a prior year in any of the acts described 1n 13, other than excepted acts, that
were not corrected before the first day of the taxyearbeginningin 20072 . . . . . . . . . . ¢ i i i it b e e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4842(j)(3) or 4942(;)(5))
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20072. . . . . . . . . . ..o o il it e e . D Yes No
If "Yes,"listtheyears » _ _ _ _______ e e ___
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 22 of thewnstructons ) . . . . . .. ... ... ... ... 2b NVA
¢ If the prowvisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, ist the years here
> e . S, P,
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tmedunngtheyear? | _ | . _ . . . .. .. .. ... ... 0 e D Yes D No
b i "Yes,” did it have excess business holdings 1n 2007 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the NVA
foundation had excess business holdings n 2007 ) . . . . . . . . . i it e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , ., . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20072, . . . . . . . . . .. 4b X

Form 990-PF (2007)

JSA
7E1450 2 000
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Form 990-PF (2007)

Page 6
' Stdtements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
1(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnive? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . .. Yes No
(4) Prowide a grant to an organization other than a charitable, etc , organization descnbed 1n
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the mnstructions) | . _ . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? | . ., . . . . |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in NAA
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . ... ... >
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . .. ... ... .. .. I:’ Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit conS’acW ................................... D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ _ | . . . ... ... 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transactton? _ D Yes No
b |f yes, did the foundation receive any proceeds or have any net income attributable tothe transachon? . . . . . . .. ... .. 7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

(Sc') Compensation

{a) Name and address not egld, enter

) and deferred compensation

{d) Contributions to
employee benefit plans

(e) Expense account,
other allowances

SEE STATEMENT 10

98,719 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). If none,
enter "NONE."
(b) Title, and average (d) Contributions to ) E
* employee benefit e} Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation
NONE _
NONE NONE NONE

JSA
7E1460 2 000

Form 990-PF (2007)




Form 990-PF {2007)

Page 7

XA} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

' i and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

! Total number of others receiving over $50,000 for professionalservices . . . . . . . . o . v v v v v v v v it

‘ L.y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

-
z
o
Z
5]

W8] Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA
| 7E1465 2 000

Form 990-PF (2007)
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Folm 990-PF (2007} ' Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
' i See page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes.
a Average monthly far market value of secunthes 1a 6,762,618
b Average of monthly cashbalances. . . . . ... ... ... ... .. ... 1b 265, 934
¢ Fair market value of all other assets (see page 25 ofthe instructons) . . . . . ... .. ...... ic
d Total(addines1a,b,andc) . . . . ... ... 1d 7,028,552
e Reduction claimed for blockage or other factors reported onlines 1a and
1c (attach detalled explanaton) =~~~ 1e |
2 Acquisition indebtedness applicable to ine 1assets 2
3 Subtractine2flom lne 1d T 3 7,028,552
4 Cash deemed held for chartable actviies Erter 11/2% of line 3 (for greater amount, see daé;é 25
Of the INSWTUCKONS) | 4 105, 428
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andonPartV,lne4 | § 6,923,124
6 Minimum investment return. Enter 5% oflne S . . . . . L .. 6 346,156
CETs@ (0 Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (1)(5) private operatng
foundations and certain foreign organizations check here » [:l and do not complete this part )
1 Miimum mvestmentreturnfromPart X, lne 6. . . . . . .. . ... . oL oo oo 1 346,156
2a Tax on investment income for 2007 from Part VI, lne5 = = | 2a 12,349
b Income tax for 2007 (This does not include the taxfrom PartVI) [ 2b
¢ Add Ilnes 2a and 2b ............................................. 2¢c 12’349
3 Distributable amount before adjustments Subtractine 2c fromlne1 . . . . . ... ... ..... 3 333,807
4 Recoveries of amounts treated as qualifying distnbutions . . . . ... L. L L. 4
s Add ||ne$33nd4 .............................................. 5 333’807
6 Deduction from distributable amount (see page 25 of the instructions) . . . . .. ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xlli,
178 7= T S T T T 7 333,807
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part}, coumn (d), ne26 . .. ... . .... 1a 301,237
b Program-related investments - totat rom Patx8 ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUPOSES e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) L, 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xili, ne 4 | . 4 301,237
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthe instructions) .. ... ... 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from ne4 6 301,237
Note: The amount on line 6 will be used in Part V, colurm (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Fom 990-PF (2007)
JSA

7E1470 2 000




Form 990-PF (2007) Page 9
ETD 4R Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2007 from Part XI, Corpus Years prior to 2006 2006 2007
me7 . . 333,807
2 Undistnbuted income, if any, as of the end of 2006
a Enter amount for 2006only . . . .. .. ... 212,577
b Total for pnor years ,
3  BExcess distnbutions carryover, If any, to 2007
a From2002 _ ...
b From2003 _ .,
¢ From2004 . ..
d From 2005 _ _ . ..
e From2006 , , ., ...
f Totalof hnes 3athroughe . , . . . ... ...
4 Qualifying distributions for 2007 from Part Xll,
ined » § 301,237
a Applied to 2006, but not more than ine 2a _ . . 212,577
b Applied to undistnbuted income of prior years (Election
required - see page 27 of the instructons) _ , . , . .
¢ Treated as distributions out of corpus (Election
required - see page 27 of the instructions) , , . .
d Applied to 2007 distributable amount | | | | .
Remaining amount distributed out of corpus
§ Bxess distnbutions carryover applied to 2007 |
(If an amount appears in column (d), the same
amount must be shown in column (a))
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5
b Pror years' undistributed ncome Subtract
lne 4bfromline2b . .. ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed, , , . ... .. ...
d Subtract line 6¢c from hne 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2006 Subtract line
4a from line 2a Taxable amount - see page
27 oftheinstructions . . . . ... ... ...
f Undistributed income for 2007 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2008, . . . ... ... .. 333,807
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by sechion
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
imstructions) . . . . ... ..o o0
8 Excess distributions carryover from 2002 not
apphed on line 5 or line 7 (see page 27 of the
nstructions) . . . . . ... Lo
9 Excess distributions carryover to 2008.
Subtract ines 7 and 8 fromline8a , , , . . . .
10 Analysisof ine 9
a Excess from 2003 | | .
b Excess from 2004 | _ .
c Excess from 2005 , . .
d Excess from 2006 . , .
e Excess from 2007 . . .

JSA

7E1480 2 000

Form 990-PF (2007)



Form 990-PF (2007) Page 10
P ('R Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

{oundation, and the ruling i1s effective for 2007, enter the date of therulng ., » INOT APPLICABLE
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in sechion [ J 4942(5)(3) or I | 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years {e) Total
Justed net income from Part (a) 2007 (b) 2006 {c) 2005 (d) 2004

| or the minimum investment
retumn from Part X for each
year histed

o
]
2
>
Q
o
3
®
n
I

2]

Qualifying distnbutions from Part
X, kine 4 for each year listed |
d  Amounts included In line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distnbutons made

directly for active conduct of

exempt activittes Subtract hine

2d fromlne2¢c _ , , . . .

3  Complete 3a, b, or c for the
alternabtive test relied upon

a "Assets” altematve test - enter

(1) valueofallassets . . .
{2) value of assets qualifying
under section
49420)(3XBY1}. . . . .
b “"Endowment” alternatve test-
enter 2/3 of mintmum mvest-
ment retun shown in Part X
line 6 for each year iisted

€ "Support' altemative test - enter

(1) Total support other than
gross tnvestment ncome
(interest, divdends, rents,
payments on secunies
loans (section 512(a)(5)),
orroyaltiesy . ., . .

(2) Support from general
public and 5 or more
exempt organzations as
prowided in section 4942
B ... ...

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
mSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p [:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 11

b The form in which applications should be submitted and information and materials they should include

LETTER FORM
c Any submission deadlines

APRIL 30 & OCTOBER 31 OF EACH CALENDAR YEAR

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

THE TRUST'S PURPOSE IS TO SUPPORT CHARITIES IN THE UNITED STATES AND ITS POSSESSIONS.
7E1430 2 000 Form 990-PF (2007)




Form 990-PF*'(2007)
Part XV Supplementary Information (continued)

» 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ”sLe:\:va:;’ Iﬁelae;n,)r:\dslr‘:xgug' Fg&qﬂgtgn Purpose of grant or Amount
Name and address (home or business) any loundauan meneg® | rectpient contribution
a Paid dunng the year
SEE STATEMENT 12
|
|
|
|
B ) | E R » 3a 237,000
b Approved for future payment
I e S ST S S TP e » 3b

Form 990-PF (2007)

JSA
7E1491 2 000




Form 990-PF*(2007) * page 12
EID AN Analysis of Income-Producing Activities

' Entef gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
(a) (b) (©) (@) function incom
Business code Amount Exclusion code] Amount fSee page 28 of

1 Program service revenue mo he instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | | _ | 14 247,183
Net rental income or {loss) from real estate

o b ON

6 Net rental income or (loss) from personal property
7 Other investmentincome _ . . . . .. ... 01 75
8 Gain or (loss) from sales of assets other than inventory 18 413,647
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 660, 905

13 Total Add Iine 12, columns (B), (d), @and(€). . . . . . . . . i ittt e e e e 13 660, 905
(See worksheet in line 13 instructions on page 29 to verify calculations )

F1:®4'/R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVIA contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

NOT APPLICABLE

Form 990-PF (2007)

JSA
7E1492 2 000
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Form 990-PF (2007) Page 13
' m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 !'Did the organization directly or indirectly engage in any of the following with any other orgamzation described 1n section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
T ta(1) X
(2) OIErasselS | . . . . . i v it ot ettt et et e e e et e e e e e e e e e e e e s 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorgamzation , , . . . . . . . . . . . . . .. e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | , . ., . . . . . . ... ... ..t 1b(2) X
(3) Rental of facilities, equipment, or other assels | | | . . . . . . . . . . . . i e e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangementS . | . . . . . L ..t .t e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees | . . . . . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . ... L. L. Lo 1b(6) X
¢ Sharing of facilities, equipment, mailing bsts, other assets, orpademployees | , ., . . . . .. . . ... ... ... ... 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or serices given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount nvolved (c) Name of noncharitable exempt orgamzation (d) Description of transfers, transactions, and shanng arrangements
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c}(3)) orinsection 5277 | | | ., . . . . . . . . . v i v v e v n .. D Yes D No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Descnption of relationship
Under penalties of perury, eclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, ¢ d complete claration of preparer (other than taxpayer or fiduciary) 1s based onyall information of which preparer has any knowledge
) 1y L W7/ 2 4
o Signature p/oﬁllt;er ortrustee © Date ' Title
£ Date Preparer's SSN or PTIN
s ° Check if >I:] (See Signature on page 30 of the
2| % | Preparers ’ self-employed instructrons )
v |8 5 ol signature
< § & | Firm's name (or yours if EIN
a > self-employed), address, }
and ZIP code Phone no
Form 990-PF (2007)
JSA

7E1483 2 000




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property Description r[))r aczzt:ed Date sold
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss) _
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 110,367.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 281,118.
1054.654 LARGE CAP CORE CTF 06/16/1995| 06/30/2007
PROPERTY TYPE: SECURITIES
73,231.00 83,063.00 -9,832.00
113.691 SMALL CAP CTF 11/23/2001| 06/30/2007
PROPERTY TYPE: SECURITIES
1,937.00 1,710.00 227.00
2762.311 INTERNATIONAL EQUITY CTF 11/23/2001| 06/30/2007
PROPERTY TYPE: SECURITIES
81,140.00 58,753.00 21,387.00
4633.105 LARGE CAP VALUE CTF 01/20/1995| 06/30/2007
PROPERTY TYPE: SECURITIES
71,436.00 66,349.00 5,087.00
303.193 SMALL CAP GROWTH CTF 11/23/2001| 06/30/2007
PROPERTY TYPE: SECURITIES
4,637.00 4,725.00 -88.00
464.954 MID CAP VALUE CTF 11/19/2004 | 06/30/2007
PROPERTY TYPE: SECURITIES
9,714 .00 9,117.00 597.00
1073.032 MID CAP GROWTH CTF 11/19/2004 | 06/30/2007
PROPERTY TYPE: SECURITIES
17,040.00 16,066.00 974.00
1384.677 LARGE CAP GROWTH CTF 04/22/2005| 06/30/2007
PROPERTY TYPE: SECURITIES
114,932.00 111,122.00 3,810.00
JSA
7E1730 1 000
FK3051 L775 04/17/2012 09:06:46 17 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTNPIENT INCOME
Kind of Property Description !lJ)r acgztife 4 Date sold
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL GAIN(LOSS) .ot ii ittt e ettt e it e e et et e e e e 413,647.

JSA
7JE1730 1000

FK3051 L775 04/17/2012 09:06:46

18
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TB U/A ALBERT W RICE CHAR

FORM 990PF, PART III

CTF COST ADJUSTMENT
TYE SALES ADJUSTMENT

XD576 2000

TOTAL

FK3051 L775 04/17/2012 09:06:46

04-6028085

- OTHER INCREASES IN NET WORTH OR FUND BALANCES

STATEMENT

25

7



TR U/A ALBERT W RICE CHAR 04-6028085

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

PRIOR PERIOD INCOME ADJUSTMENT 167.

TOTAL 167.

STATEMENT

XD576 2 000

FK3051 L775 04/17/2012 09:06:46 26

8



XD576 2000

FK3051 L775 04/17/2012 09:06:46

04-6028085

STATEMENT

27

9



'I,'R U/A ALBERT W. RICE CHAR 04-6028085

FORM 990PF, PART VIl — LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

TITLE AND TIME

NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION
BANK OF AMERICA, N.A. TRUSTEE
225 FRANKLIN STREET 1 HOUR PER WEEK 98,719.00

BOSTON, MA 02110

TOTAL COMPENSATION 98,719.00

SEE ATTACHED FOOT NOTE

STATEMENT 10




TR U/A ALBERT W. RICE CHAR 04-6028085

FORM 990PF, PART XV — NAME, ADDRESS AND PHONE FOR APPLICATIONS

MIKI C. AKIMOTO

BANK OF AMERICA, N.A.
225 FRANKLIN STREET
BOSTON, MA 02110

PHONE NUMBER (617) 434-4652

STATEMENT 11
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TR U/A ALBERT W RICE CHAR 04-6028085
>3 ( -

¥

FEDERAL FOOTNOTES

PART VIII - LINE 1

THE COMPENSATION SHOWN ON THE RETURN THAT IS PAID TO BANK OF AMERICA,
N.A. AS CORPORATE TRUSTEE IS NOT CALCULATED BASED UPON AN HOURLY RATE
FOR TIME SPENT BY THE TRUSTEE; RATHER, BANK OF AMERICA’'S COMPENSATION
AS CORPORATE TRUSTEE IS CALCULATED USING A MARKET VALUE FEE SCHEDULE.
THE TRUST OFFICER’S TIME SPENT PERFORMING ADMINISTRATIVE
RESPONSIBILITIES FOR THIS FOUNDATION AVERAGES ONE HOUR PER WEEK. 1IN
ADDITION, TIME IS SPENT BY OTHER STAFF MEMBERS FOR RECORDKEEPING,
INVESTMENT MANAGEMENT, INCOME COLLECTION, RENDERING STATEMENTS AND
ACCOUNTINGS, REGULATORY REPORTING, REGULATORY COMPLIANCE, AND TAX
SERVICES.




