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Form 990-PF '

Depanmemlgf the Treasury
Internal Rev

nue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2006

For calentlar year 2006, or tax year beginning

SEP 1,

2006

, and ending

AUG 31, 2007

G Checklall that apply:

D Initial return

I:] Final return

L]

Amended return

[ 1 Address change

l:] Name change

Use the I’RS Name of foundation A Employer identification number

label!
Otherwise, TECHNICAL TRAINING FOUNDATION 04-2864138 Q

print Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number

ortye. 11665 GREAT POND ROAD 978-685-1553
See Specific [ ]
Instructions. City or town, state, and ZIP code C ! exemption application is pending, check here P>

f) NORTH ANDOVER, MA (01845 D 1 Foreign orgamzations, check here ]

H Check type of organization:

[X1 section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation

check here and attach col

I Farr market value of all assets at end of year

(from|Part Il, col (c), ne 16)

|

90,390,425.

J Accounting method:
|:| Other (specify)

(Part I, column (d) must be on cash basis )

[:] Cash

IK] Accrual

under section 507(b)(1)

2 Foreign organizations meeting the 85% test,

E If private foundation status was terminated
under section 507(b)(1)(A

F lf the foundation 1s in a 60-month termination

[ 1]
| S

mputation

), check here

(B), check here B

Part [| Analysis of Revenue and Expenses

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable purposes

¢ Adjusted net income (f negative, enter -0-)

[ Ceceananty aqua) e amocmts m oo ™ 7ot expenses per books income Income (ash basis onty)
1' Contributions, gifts, grants, etc., received 5L e N :. N/A
Check»li] if the foundation 1$ not required to attach Sch 8 . 4 A R S AR sl e N
i{ e 2L nge and temporary 634,105. 634,105. STATEMENT . 1
4’ Dividends and interest from securities 2,218,257.] 2,218,257. STATEMENT 2:
wn a Gross rents 9 l 9 17 . 9 1, 9 17. STATEMENT 3
g 7b Net rental income or (loss) -78,141. S LR R RITRL TATEMENT' 4-
Z [} 6a Net gam or {loss) from sale of assets not on line 10 1 3 4 1 3 4 2 O C - kz\ ")’ MW 2—62 = A h(tt;t—[ Lli . r\ :\
2 8 o eosrnt 41,666,481, [Logerio | 7o eINTERNACREVER) L3S ) e
W) E l7 Capital gain net income (from Part IV, line 2) A 5§ . s‘:x }/ - l 3 413 42 0 ER " % B Méz ¥ j» 2 A W e N
L__ 8 Net short-term capital gain B I 1 1\”? - GC’!’ 1Y Z‘I}‘f}g
% ,9 Income modifications 5 SRSy ; N R et T e i 7
~ |10 ibruhovtortitliy P adme # B “ﬁ Fhodie | 8V EY GROU g e & 0 0 7
. b Less Cost of goods sold ~ - < K E:\A :\ :4‘ = ::2 ‘625?EULTON DTREET” :’ B
o ¢ Gross profit or (l0ss) Fryoo 3*»» : SROOKLYN, Y TT2UL .
2 |t Other iIncome 7,050. 7,050, STATEMENT 5 ~
S |12 Total Add lines 1 through 11 16,364,749.] 16,364,749. REASIES L 2
t Compensation of officers, directors, trustees, etc 0 . O . 0 .
& Other employee salaries and wages 165,152. 54,905. 110,247.
" ? Pension plans, employee benefits
@ 16a Legal fees STMT 6 249,021. 0. 249,021,
§ b Accounting fees STMT 7 5,709. 0. 5,709.
&|| e Other professional fees STMT 8 4,100. 4,100. 0.
LI17 Interest 113,197. 113,197. 0.
E 18 Taxes STMT 9 448,059. 155,111. 51, 439.
2|19 Depreciation and depletion 3,750. 3,750. Al :“‘ M
E 20 Occupancy
: 21 Travel, conferences, and meetings
S[22 Printing and publications
@23 Other expenses STMT 10 124,446. 107,182. 13,744.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,113,434. 438,245. 430,160.
©l25 Contributions, gifts, grants paid 3,831,550,/ e T 3,831,550.
26 Total expenses and disbursements
Add lines 24 and 25 4 944 984 438,245. 4,261,710.
27 Subtract lne 26 from line 12 BT R I N Y T A
4 Excess of revenue over expenses and disbursements 11 7 419 1 765 . - ] { - ;’5 ):~ : o - e Yy %f
b Net investment income (f negative, enter -0-) 15, 926 504 N N e

~

623l01
01-29-07

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990{PF (2006)

TECHNICAL TRAINING FOUNDATION

04-2864138

Page 2

|
Part 1l

Attached schedules and amounts in the descnption

Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

8
9

1"
12

13
14

16

qash - non-interest-bearing
Savmgs and temporary cash investments
Accounts receivable >

-6,365,753.

3,041,308.

3,041,308.

Iless. allowance for doubtful accounts P

i

ledges recewvable P

1ess: allowance for doubtful accounts P

Grants receivable
eceivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable

>

Less: allowance for doubtful accounts P

oo

Inventories for sale or use
Prepaid expenses and deferred charges

10a|Investments - U S. and state government obligations
b{Investments - corporate stock
¢/ Investments - corporate bonds

STMT 11
STMT 12
8,946,938.

Investments - land, buildings, and equipment basis | 2

62,497,029.

62,473,547.

72,471,364.

575 066

2,844,599.

Less accumulated depreciation STMT 1 3 > 1 3 6J§ O 0 .

7. 556 730

2,873,100.

8,810,438.

s

8,810,438,

Investments - mortgage loans
Investments - other
Land, buildings, and equpment: basis P>

STMT 15

2, 297 667.

1, 106 135

2 568 885

35,500,

>

Less accumulated depreciahon

* Ty 5, > 3
P PN N

35 500.

,u\.,,

B P

35,500.

~ %

PR~ IEN

2, 500.

Other assets (describe P> STATEMENT 14)

761,143.

651,331.

651,331.

Total assets (to be completed by all filers)

67,357,382,

78,991,359.

90,390, 425.

Liabilities

17
18
19
20
21
22

23

Accounts payabie and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P }

307,803.

522,015.| .

Total liabilities (add hnes 17 through 22)

307,803.

522,015,

Net Assets or Fund Balances

N NN
D

g
2
9

T
31

> [(X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not foliow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or captal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

67,049,5789.

78,469,344./:

s.é?»xxl

Wk

o7 )
o ™o 5
SRR Y oa e

YA e

s

7
R S PR

T AN
NN
"3

67,049,579.

78,469 ,344.

67,357,382,

78,991,359,

Part Ill | Analysis of Changes in Net Assets or Fund Balances
|

1 Total net assets or fund balances at beginning of year - Part |, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

2
3
4
5
6

her increases not included in line 2 (itemize) P>

67,049,579.

11,419,765.

0.

Aldd lines 1,2,and 3

ﬂecreases not included In (e 2 (itemize) P>

78,469,344.

0.

otal net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

S (O (e QD (N =

78,469 ,344.

6235]1
03-08-

1425%825 728748 2535400-004
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1

Form 990-PF (2006) TECHNICAIL TRAINING FOUNDATION 04-2864138 Page 3
[ Part IV| Capital Gains and Losses for Tax on Investment Income
‘ (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqurred (ce Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a STOCK SIEBERT P VARIOUS | VARIOUS
b CLOSED OPTIONS - STEBERT P VARIOUS VARIOUS
¢ EXPIRED OPTIONS - SIEBERT P VARIQUS VARIQUS
d BOND REDEMPTION P VARIQUS VARIQUS
e MUTUAL FUNDS P VARIQUS | VARIOQUS
Goos oo | O0peer | (g oo s ot
a | 37,363,271. 24,051,475, 13,311,796,
b | 3,050,260. 3,784,033. -733,773.
¢ | 763,625. 763,625.
d l 275,000. 276,811. -1,811.
e 214,325. 140,742, 73,583.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

l
(i) F-MV. as of 12/31/69

(j) Aajusted basis

(k) Excess of col. (1)

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col. (h))
a | 13,311,796.
b | -733,773.
c | 763,625.
a | -1,811.
e | 73,583.
If gain, also enter in Part |, line 7
2 Camlal gain net income or (net capital loss).  { ¢ 8035)’ enter -0- 1n Part |, e 7 2 13,413,420.
3 Net §hort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, line 8, column (c).
If (Idss), enter -0- in Part 1, ine 8 3 N/A
[ Part'V.] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For op'nonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If "Yes, the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enier the appropriate amount in each column for each year; see instructions before making any entries.

(a) b ¢ (d)
Calendar yggsfogigfge};?at;gglnmng in) Adyusted quallf(ylr)lg distributions Net value of nonc(ha)ntable—use assets {col. (%')S g,'&,‘&gﬁ”bryaﬁ'&_ (c)
| 2005 3,029,967. 79,170,616. .038271
| 2004 2,767,652, 68,185,516. .040590
l 2003 1,241,060. 55,235,417. .022469
| 2002 1,235,045. 42,785,010. .028866
| 2001 943,492, 49,590,440. .019026
2 Taotal of line 1, column {d) .149222
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .029844
4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5 90,084,236.
5 Multiply ine 4 by Ine 3 2,688,474.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 159,265.
7 Add lines 5 and 6 2,847,739.
8 EBnter qualifying distributions from Part XII, line 4 4,261,710,

It ine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

6235‘21/01—29—07
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Form 990-FF (2006) TECHNICAL, TRATNING FOUNDATION 04-2864138 Page 4
I Part VIH Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see |nstruct|ons)
* 1a Exempt operatiag foundations described in section 4940(d)(2), check here B> D and enter “"N/A" on line 1.
Date of ruling letter. (attach copy of ruling letter if necessary-see instructions) o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% i 159, 265.
ofPa}'l I, line 27b o R
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col. (b) ’ >
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add|ines 1and 2
4 Sub?tle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax(fased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6

0.
159,265.
0.
159,265.

lon | |0 N

Cre ||'(s/Payments: :
a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 84,668. T
b Exempt foreign organizations - tax withheld at source 6b s
¢ Tax|paid with application for extension of time to file (Form 8868) 6c 140,000."
d Backup withholding erroneously withheld 6d ; -
7 Total credits and payments. Add lines 6a through 6d 7 224 ,668.
8 Enter any penalty for underpayment of estimated tax. Check here (X if Form 2220 is attached 8 3,520.
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Ovérpayment. If line 7 1s mare than the total of lings 5 and 8, enter the amount overpaid > | 10 61,883.
11 Ent{ar the amount of Iine 10 to be: Credited to 2007 estimated tax P 11 0.
[Part VII-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtslation or did it participate or intervene in Yes| No
any pohtical campaign? 12 X
b chh it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X

N
&
H

I
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or

distributed by the foundation in connection with the activities A
¢ ElLd the foundation file Form 1120-POL for this year? _1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: > .
(J1) On the foundation. > $ 0. (2) Onfoundation managers. B> $ 0. r,f‘f;‘ )
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax imposed on foundation
rlnanagers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
Cz“Yes, " attach a detailed description of the activities

a1
[T

el

3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or ¢
b| laws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3
4a [|)|d the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5
If "Yes, " attach the statement required by General Instruction T
[re the requirements of section 508(e) (relating to sectrons 4941 through 4945) satisfied erther: orent| uEin
0 By language 1n the governing instrument, or ;3;,(; e [
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law &Nw Agg,\ A
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV 'jf’;’
8a |[Enter the states to which the foundation reports or with which it 1s registered (see instructions) P> 7
MA
b|If the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(j)(5) for calendar
year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? If "Yes, " complete Part XIV

10 | Did any persons become substantial contributors during the tax year? is “ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2006)

H I o IR

2

o
%
iy
v
ek
» hY ;-\
R stand

g

623531
01-29-07
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Form 990-FF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 5

| Part VII-A | Statements Regarding Activities Continued

11a At an'y time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If "Ye'é,“ attach schedule. (see Instructions)
b If “Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for line 11a? N/A
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract?
13 Did the foundatron comply with the public inspection requirements for its annual returns and exemption application?

11a X

11b
12 X
13 X

Web!sne address P> N/A

14 The booksare incareof B ANN NELSON Telephone no.p-978-685-1553
Localted atp1665 GREAT POND ROAD, NORTH ANDOVER, MA ZiP+4 p01845

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
andlenter the amount of tax-exempt interest receved or accrued during the year >| 15 |

[ |
N/A

| Part:VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

Filé Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1)] Engage In the sale or exchange, or leasing of property with a disqualified person? II] Yes |:] No
(2)| Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? @ Yes |:| No
(3)| Furrish goods, services, or facilities to {or accept them from) a disqualified person? E Yes |:| No
(4)| Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes DZ] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [Xl Yes :] No
Agree to pay money or property to a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to employ the officia! for a period after
termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)?

(6

— e s

Yes| No

Onganizations relying on a current notice regarding disaster assistance check here > D i 5 S N

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
béfore the first day of the tax year beginning in 2006?

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
dclaflned In section 4942())(3) or 4942())(5)):

a At the end of tax year 2006, did the foundation have any undistributed income (knes 6d and 6e, Part XIII) for tax year(s) beginning
before 20067 (X ves [_1No
HJ"Yes," sttheyearsp 2004 , , , .

b Are there any years histed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
vr'iluanon of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
ﬁtatement - see nstructions.)

c llr the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.

3a i)ld the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

uring the year? |:] Yes @ No

|
b If "Yes," did it have excess business holdings in 2006 as a result of {1) any purchase by the foundation or disqualified persons after

iVIay 26, 1969; (2) the lapse of the 5-year period (or ionger period approved by the Comrmissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2006 ) N/ A
4a |Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b (Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2006?

? s,
>N

X
S NS
PO IS £
4b X

623541
01-29-07
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{' ' TECHNICAL TRAINING FOUNDATION 04-2864138 Page 6
] Part Vll -B [ Statements Regarding Activities for Which Form 4720 May Be Required Continued

Sa Dunnp the year did the foundation pay or incur any amount to: . ‘

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [Kl No

(2) It‘lfluence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, P LN
Iny voter registration drive® [:] Yes EI No ’ e ’ n

(3) llarowde a grant to an indvidual for travel, study, or other similar purposes®? D Yes @ No ’

(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section - .
Eog(a)u), (2), or (3), or section 4940(d)(2)? Cves XN |- |0 | -

(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for A ’
he prevention of cruelty to children or animais? [:l Yes @ No .

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations R .
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > :] A i

clf thiz answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [_INo , 5
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) ’ R

6a Didjthe foundation, during the year, receive any funds, directly or indirectly, to pay premiums on e
a personal benefit contract? D Yes @ No

b D|drthe foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870 . ’

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? El Yes @ No -

b If yies, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

: Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors ’

1 Llst] all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average (c) Compensation | (d) Contrbutons to (e) Expense
| o e and ades g e | "ty | " | Sl o
WENSLEY HEFNI TRUSTEE
704 | HEMENWAY COVE

BOU%DER CITY, NV 89005 20.00 0. 0. 0.

|
|
|
|
|
|
|
l

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (bwltjlfsapnedr week o, {c) Compensation > 2%%2:{;2:%11?;:5 ag%%?egt?]%r
devoted to position pensah allowances

ANN NELSON CONTROLLER
8 ?CARLET CIRCLE, HAVERHILL, MA 01835 40.00 114,400,

|

l

l

l

|

|

|
Total number of other employees paid over $50,000 I 0

Form 990-PF (2006)

623851
01-28-07
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Form 990-PF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1
Part V,":‘ Paid Employees, and Contractors Continued

3 Five h'ighest-paid independent contractors for professional services. If none, enter "NONE."

l (a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
ROBERTO ISRAEL WEINER
| LEGAL 100,394.
GREENBERG GLUSKER
| LEGAL 68,384.
MORGAN LEWIS
l LEGAL 50,243.
l
|
|
l
Total number of others receving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 ll N/A
I
2 |
|
|
3 |
|
|
a_ |
|
|
| Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 ‘l N/A
|
2 |
I
|
All oTer program-related investments. See instructions.
3 l
|
0.

Totai. Add lines 1 through 3

623561
01-29-07
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Form 990-KF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138  Pages

Part X| | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see mnstructions )
| s

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 80,616,134.
b Average of monthly cash balances 1b 133,167.
¢ Fair market value of all other assets 1c 10,706,776.
d Tota:[(add lings 1a, b, and ¢) 1d 91,456,077,
e Reduction claimed for blockage or other factors reported on lines 1a and e
1c (attach detailed explanation) I 1e I 0. -
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from tine 1d 3 91,456,077.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,371,841.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, lne 4 5 90,084,236.
6 Minimum investment return. Enter 5% of line 5 6 4 504,212.

1
]

Distributable Amount (see instructions) (Section 4342(])(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [ | and do not complete this part.)

1 Minimum investment return from Part X, iine 6 1 4,504,212,
2a Tax on Investment income for 2006 from Part VI, line 5 2a 159,265, .

b Inche tax for 2006. (This does not include the tax from Part V1) 2b .

¢ Add lines 2a and 2b 2c 159,265,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 4,344,947.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3andd 5 4,344,947.
6 Diductlon from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 4,344,947.

]

Qualifying Distributions (see instructions)

1 AI ounts paid (including administrative expenses) to accomplish charitable, etc., purposes: P
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 4,261,710.
b Program-related investments - total from Part IX-B 1b 0.
2 mounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 |mounts set aside for specific charitable projects that satisfy the: \’*”
a SIUITabIIIty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 4,261,710.
JFoundatlons that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 159, 265.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 4,102,445.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

3571
1-29-07
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Form 990-RF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 9
|
Part Xlll | Undistributed Income (see instructions)

) (a) (b) {c) (d)
Corpus Years prior to 2005 2005 2006

1 Distriutable amount for 2006 from PartXl, | 7% %7 275 g [ gefe ene f s vega s e
line 7 T Y T N D 4,344,947.
2 Undistributed income, if any, as of the end of 2005 [ : si b 3%*9@:5?;% vl - ;:\’f % sl F o oy s, . e NN \W £ o , ,
a Enter gmount for 2005 only s B "‘1.; 77 N B %‘“ * 3,935 ,491. T .
b Total for prior years. A Ly , P . IR B B . 3;; : C N e
2004, 2002, YA e e TLE Ly 600 366.

3 Exces'F distributions carryover, if any, to 2006. o fx i ¥ ?”1 ;o ’ S w; ; N ~ . - n
aFrom 2001 RTINS A IV o o B
b From 2002 R i . . i 9
¢ From 2003 A T R BT ’ e g )
d From 2004 . W A R *“y | R : S
e From|2005 T T L T $ o T s .

f Total|of lines 3a through e ) 0. S . -
4 Ouah(ymg distributions for 2006 from e ’ “K‘ oot L i . :
PartXl,ine4:»$__ 4,261 ,710./.5°; ¢ ¥, -0 Lo D) " o e - .
aApleL:d 10 2005, but not more than line 2a L IR N P A AR . 3,935,491. ) )
bApleIed to undistributed income of prior B ‘i’f;{fwy g S AR LI .
years (Election required - see instructions) * | % G i 0 T LA
cTrea{ed as distributions out of corpus ‘)'K‘, é&éw? -~ |- 6 . ;w
(Elequon required - see Instructions) __ 0 ol ) S R T LIEE
d Applied to 2006 distributable amount A O s 0.
e Remaining amount distributed out of corpus .7 « N - 2 ) ’

5 Excess distributions carryover applied to 2006

(If an ‘amount appears in column (d), the same amount oLV VAN R adant fans 03 »%\»’;@, . P T rpoy 4
- ~ q,::’( g 4 ¢ IO < . Pha . * ~ & . -
must|be shown in column (a) ) o B P R s : Sry i s . \}( ) ~
6 Entelrthe net total of each column as I o A R R A & B ey el o
L 2 IR S WA ¢ s T
indicated below: N " o F i Lol s
':‘é&;g\ &wW\ % D I . " o
a Corpus Add lines 3f, 4c, and de Subtrac? line § o % Ll A et T« . .

b Prior years' undrstributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undjstributed income for which a notice of
deficiency has been issued, or on which

274,147.05 5.5

NN\, NS
FET A

the section 4942(a) tax has been previously e g . . % P
assessed VRER SE ¥
I I N S I N TP
d Subtract fine 6¢ from line 6b. Taxable T % . ﬁfx:f'i’ﬁ‘”gw P e

amount - see nstructions »m{& pag e e 274, 147.\~ . L N LY ¥

e Undistributed income for 2005, Subtract ine ,:3,;3:55( SRR ‘f;i‘“f“g%%wi 7 e ’%é%&‘i\ﬁff < Z RSN AT
4a from Iine 2a. Taxable amount - see nstr. | * '”",i’v‘ PRI e S ARRRA AR A 0. 70700 e
t Undistributed income for 2008. Subtract ;»'“ i i »3( yms;?"“\*sv s ; S :K;Q,Q(j?} fow [
lines 4d and 5 from hine 1. This amount must | ° o %’?ﬁ;ﬁ‘ﬂ 2,«52#% ; y%gét}& égg\ﬁ;>,:&; W('w@ SN
be Bistributed in 2007 V\w% °3 &éﬁé L T AR éﬁ i S 4, 344 947.

7 Amounts treated as distributions out of ’ ol £ 4<s>ﬁ “%" ELIEAE o e ,\;»* @ \,‘1
conpus to satisfy requirements imposed by (o S D5l A e s RSP :x,‘fg?~ f?g\‘ 2
section 170(b)(1)(E) or 4942(g)(3) oo R A g AR W R e e

8 Exgess distributions carryover from 2001 ) SRR I RO R A = .
not applied on line 5 or line 7 - %“ 2 UE Bl

9 Excess distributions carryover to 2007. vl ;>< M B
Su'btract Iines 7 and 8 from line 6a ; ‘0 . R "W‘w 7Ty

10 ArJalysns of line 9: ‘w; \“‘ s& R *u‘;&; "%«&ﬁi fz%g“i

a Excess from 2002 é;;w%&gf «/ & § v f Y e x} g

b Excess from 2003 P SIS ;,;, ; Ly {«:«,\ .
¢ Excess from 2004 IR INS SO s N y < « ‘?’éfgfjf T
d Excess from 2005 s o 7 Ceo k i ol A Ve [ et e s %“f’-‘
e Excess from 2006 - R RS e R :

* SEE STATEMENT 16 Form 990-PF (2006)

623581
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Form 990-PF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138  Page10
| Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a Ifthe ;foundatlon has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2006, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or [:] 4942())(5)
2a Ente;Ithe lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2006 {b) 2005 (c) 2004 (d) 2003 (e) Total

investment return from Part X for
eachyear iisted

b 85%!|of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

|
e Qualifying distnibuttons made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternatlve test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2)| Value of assets qualifying
under section 4942(1}(3)(B)(1)

"Enpowmenr alternative test - enter
2/3 of minimum investment return
shmwn in Part X, line 6 for each year
Iisted

¢ Sdpporf' alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV -| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see page 28 of the instructions.)

1 lrliformation Regarding Foundation Managers:
a Llst any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax

y'ear (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b tht any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

?ther entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
he foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a [The name, address, and telephone number of the person to whom applications should be addressed:

ANN NELSON C/O TECHNICAL TRAINING FOUNDATION

1665 GREAT POND ROAD, NORTH ANDOVER, MA 01845

b IThe form in which applications should be submitted and information and materials they should include:

WRITTEN REQUEST

¢ ’Any submission deadlines.
NOT APPLICABLE

d ‘Any restrictions or imitatrons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

SC{IENTIFIC AND TECHNICAL TRAINING EDUCATION

|
623601/01-29-07
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Form 990-RF (2006) TECHNICAL TRAINING FOUNDATION

04-2864138 Paget

| Part XV | Supplementary Information (continued)

. 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT A 3,831,550.

Total

> 3a |3,831,550.

b Approved for future payment

NONE

Total

» 3b 0.

623611/01-29-07

14250825 728748 2535400-004
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Form 990-RF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138 Page12
!

Part XVI-A Analysis of Income-Producing Activities

h

Enter gross'amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
B (a) (b) Eig?u— (d) Related or exempt
HSess Amount son Amount function income

1 Progragn service revenue:
a

b |
¢ _ |
'
e |

t |
g Feés and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Divigends and interest from securities
5 Net rental income or (loss) from real estate: e
a Debt-financed property
b Not debt-financed property
6 Net r?ntal income or (loss} from personal
property
7 Other investment income
8 Gainlor (loss) from sales of assets other
than|inventory
9 Net (ncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
0
b

14 634,105.
14 2,218,257.

16 -78,141.

18 7,050.

18 13,413,420.

d
e
12 Subjtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)
(See ;orksheet In line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

55 0. [ 16,194,691. 0.
13___16,194,691.

7

Line “'No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
|
!
|
|
|
|
|
|
l
l
l
85 5007 Form 990-PF (2006)
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14250825 728748 2535400-004

Form 990-PF (2006) TECHNICAL TRAINING FOUNDATION 04-2864138 page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Part XVIi
| Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? )
a Trans;fers from the reporting foundation to a noncharitable exempt organization of: . . .

(1) ?ash 1a(1) X

(2) Other assets 1a(2) X
b Other transactions: . -

(1) Sales of assets to a noncharitable exempt organization 1b(1) X

(2) {Purchases of assets from a noncharitable exempt organization 1b(2) X

(3) |Rental of facilities, equipment, or other assets 1b(3) X

(4) |Reimbursement arrangements 1b(4) X

(5) | Loans or loan guarantees 1b(5) X

(6)| Performance of services or membership or fundraising solicitations 1b(6}) X

1c X

Sh:'mng of facilities, equipment, mailing ists, other assets, or paid employees
if the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than far market valtue in any transaction or sharing arrangement, show In

|
column (d) the value of the goods, other assets, or services received.

{a)Lne rfm (b) Amount nvolved (c) Name of noncharitable exempt organization

| N/A

a ©

(d) Description of transfers, transactions, and sharing arangements

|
l
|
|
|
[
!
|
|
|
I
|
|
|

|

2a | Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ] ves No

b! If "Yes," complete the following schedule.
(a) Name of organization

N/A

(b} Type of organization (¢} Description of relationship

|
I
I
I
|

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
b L Il fo | £)2e)oq py Toetec
o o 1] ¥
5 Stgnature of officer or tryStee patd [/ Title
I ' Preparer's SSN or PTIN
! Preparer's } M Date Check If =
& o : < self-
> o i 2| signature y J 4 A/"] ?/95/9 1 employed » []
E 82 fimsname oryous  GSBB A DIVISIOﬁF J.H. COHN LLP EIN >
£ 3| fsetemployet) 21700 OXNARD SR,/ 7TH FLOOR
address, and 2Pcode ¥ wOODLAND HILLS, CA 91367 Phoneno. 818-205-2600
/ Form 990-PF (2006)
23622
01-29-07
13
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TECHNICAL TRAINING FOUNDATION

04-2864138

F¥ORM 990-PF .INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
BANK AND SAVINGS ACCOUNTS

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

634,105.

634,105.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INVESTMENT PORTFOLIOS 2,218,257. 0. 2,218,257,
TOTAL TO FM 990-PF, PART I, LN 4 2,218,257, 0. 2,218,257.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
]
RENTAL PROPERTIES - CANOBIE, NORTH ANDOVER, PALOS
VERDES,| WINDHAM 1 91,917.
TOTAL TO FORM 990-PF, PART I, LINE 5A 91,917.
FORM 99/0-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 3,750.
MAINTENANCE - RENTAL ACTIVITY 15,108.
REAL ESTATE TAX - RENTAL ACTIVITY 129,642.
UTILITIES - RENTAL ACTIVITY 21,288.
MANAGEMENT FEES - RENTAL ACTIVITY 270.
- SUBTOTAL - 1 170,058.
TOTAL RENTAIL EXPENSES 170,058.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B -78,141.
15 STATEMENT(S) 1, 2, 3, 4

14250825 728748 2535400-004
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TECHNICAL TRAINING FOUNDATION 04-2864138
FORM 990-PF . OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECURITIES LAWSUIT RECOVERY 7,050. 7.050.
TOTAL TO FORM 990-PF, PART I, LINE 11 7,050. 7,050.
FORM 99(0-PF LEGAL FEES STATEMENT 6
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN [LEWIS 50,243. 0. 50,243.
MANZI & MCCANN 30,000. 0. 30,000.
GREENBERG GLUSKER 68,384. 0. 68,384.
ROBERTO ISRAEL 100, 394. 0. 100,394.
TO FM 990-PF, PG 1, LN 16A 249,021. 0. 249,021.
FORM 990-PF ACCOUNTING FEES ' STATEMENT 7

(A) ! (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIBTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SINGER LEWAK 3,709. 0. 3,709.
GOOD SWARTZ BROWN & BERNS 2,000. 0. 2,000.
TO FORM 990-PF, PG 1, LN 16B 5,709. 0. 5,709.
16 STATEMENT(S) 5, 6, 7

14250825 728748 2535400-004  2006.09001 TECHNICAL TRAINING FOUNDATI 25354031




. TECHNICAL TRAINING FOUNDATION 04-2864138
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FIRST FIDELITY APPRAISAL 4,100. 4,100. 0.
TO FORM 990-PF, PG 1, LN 16C 4,100. 4,100. 0.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAX 13,190. 0. 13,190.
FOREIGN| TAX WITHHELD 6,421. 6,421. 0.
PAYROLL| TAXES 57,297. 19,048. 38,249.
FEDERAL| TAXES 241,5009. 0. 0.
REAL ESTATE TAX - RENTAL
ACTIVITY 129,642. 129,642. 0.
TO FORM 990-PF, PG 1, LN 18 448,059. 155,111. 51,439.
FORM 990-PF OTHER EXPENSES STATEMENT 10
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK SERVICE CHARGES -40. -40. 0.
INSURANCE 69,654. 69,654. 0.
MAINTENANCE 3,544. 0. 3,544.
OFFICE SUPPLIES 2,714. 902. 1,812.
PROPERTY MANAGMENT FEES 271. 0. 271.
UTILITIES 8,117. 0. 8,117.
PENALTIES 3,520. 0. 0.
MAINTENANCE - RENTAL
ACTIVITY 15,108. 15,108. 0.
UTILITIES - RENTAL ACTIVITY 21,288. 21,288. 0.
MANAGEMENT FEES - RENTAL
ACTIVITY 270. 270. 0.
TO FORM 990-PF, PG 1, LN 23 124,446. 107,182. 13,744.
17 STATEMENT(S) 8, 9, 10
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TECHNICAL TRAINING FOUNDATION

04-2864138

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SIEBERT| PORTFOLIO 62,473,547. 72,471,364.
TOTAL TO FORM 990-PF, PART II, LINE 10B 62,473,547. 72,471,364.
FORM 990-PF CORPORATE BONDS STATEMENT 12

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

BONDS 2,873,100. 2,844,599.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,873,100. 2,844,599.

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
ROULSTON ROAD - BUILDING 150, 000. 29,000. 121,000.
TOTAL TO FM 990-PF, PART II, LN 11 150,000. 29,000. 121,000.
FORM 990-PF OTHER ASSETS STATEMENT 14
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
DUE FROM MEC EMPLOYESS 179,665. 179,665.
DUE FROM STUDENTS 1,440. 1,440.
DUE FROM TENANTS 0. 0.
DUE FROM HEFNI 470,226. 470, 226.
TOTAL TO FORM 990-PF, PART II, LINE 15 651,331. 651,331.
18 STATEMENT(S) 11, 12, 13, 14
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.  TECHNICAL TRAINING FOUNDATION 04-2864138
<FORM 990-PF OTHER INVESTMENTS STATEMENT 15
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SIEBERT-MUTUAL FUNDS 1,106,135. 2,568,885.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,106,135. 2,568,885.
19 STATEMENT(S) 15
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. TECHNICAL TRAINING FOUNDATION 04-2864138

FORM 990-PF | ELECTION UNDER REGULATIONS SECTION STATEMENT 16

53.4942(A)-3(D)(2) TO APPLY
EXCESS QUALIFYING DISTRIBUTIONS
TO PRIOR YEAR'S UNDISTRIBUTED INCOME

PURSUAI
SECTIO!
REMAIN
FIRST

NT TO TREASURY REGS. SECTION 53.4942(A)-3(D)(2) AND UNDER

N 6033, THE ORGANIZATION HEREBY ELECTS TO APPLY ALL OF THE
[NG QUALIFIED DISTRIBUTIONS MADE FOR THE YEAR ENDED 8/31/07
'O THE PREVIOUSLY UNDISTRIBUTED INCOME FROM THE YEAR ENDED

8/31/03, THEN TO THE PREVIOUSLY UNDISTRIBUTED INCOME FROM THE YEAR
ENDED 8/31/05.

14250825

20 STATEMENT(S) 16
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