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@ 3
rom 990 Return of Organization Exempt From Income Tax
v Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
Department of the Treasury benefit trust or private foundation)
Intemal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2006 calendar year, or tax year beginnin 07/01 , 2006, and ending 06/30/2007
B check it appscatie | Please [ G Name of organization D Employer Identification number
[x | e [laior | BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199
Neme change P"‘;"::’ Number and street (or P O box if mail is not delivered to street address) | Room/suite E Telephone number
Initial rewn See (MTLETI ALUMNI CENTER (419) 372-2551
Foatrsun | rtrue City or town, state or count dZIP + 4 P Accounting |y UAccm
Instruc Yy Or to , state or country, an method Cash al
et Lo |BOWLING GREEN, OH 43403-0054 Other (specify) B
:Sﬁﬂf:;'“ ® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable H and | are not applicable to section 527 organizations
trusts must attach a completed Schedule A (Form 990 or 990-EZ). H{a} Is this a group retum for affiliates? D Yes No
G Website P WWW. BGSU. EDU/OFFICES/DEVELOPMENT H(b) If "Yes,” enter number of affilates B> -
J  Organization type (check only one)}lx 1501(c) (3 ) < (insertno) I |4947(a)(1)or I |527 H(c) Are all affitates included? gYes No
K Checkhere P I__I if the organization 15 not a 509(a)(3) supporting organization and its gross H (If "No,” attach a st See instructions
{d) Is this a separate return filed by an
receipts are normally not more than $25,000 A retumn 1S not required, but If the organization chooses organization covered by a group mhng?l_l Yes m No
to file a return, be sure to file a complete retum | Group Exemption Number P>
M Check P |_| if the organization 1s not required
L Gross receipts Add lines 6b, 8b, 8b, and 10b to line 12 > 95,961, 460. to attach Sch B (Form 990, 990-EZ, or 930-PF)
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the mnstructions }
1 Contributions, gifts, grants, and similar amounts received
a Contributions to donor advised funds , , , . . .. . e e e e e e 1a
b Direct public support (not includedonlneta), . .. ... ..... 1b 13,141,572,
¢ Indirect public support (not includedonlneta) , . ., .......l1¢
d Government contributions (grants) (not includedon hne 1a) , , . . . 1d
=) € Total (add lines 1a through 1d) (cash $ 11,027,107. noncash $ 2,114, 465. )} {1e 13,141,572,
B 2 Program service revenue including government fees and contracts (from Part VIl, ine 93) , . . . ... . |2
o 3 Membership dues and assessments | | ., ... ...... . e e e e e e . 3
A 4 Interest on savings and temporary Cash INVESIMENTS | . . . 0 v v v e o v s o v s v e e n e ..l d 528,119,
= 5 Dividends and interest from SECUNLIES |, . . . . v v b v v v o b e o s e a e e ...l 5 1,799,992,
ar_ saGrossr%tﬁ-ATUTEUh”m..................sa
< b Less reqiEmensssin. L . ... .. e 1 )
¢ Net rental income or (loss) Subtractllneebfrom 13 T-Y -7 T | -1
wi § 7  Other inve nbe P STMT 1 Y17 33,024,
= % 8a Gross amogi%ﬁnﬂﬁI Z(ﬂji ts other (A) Securtties (B) Other
% o thaninventory _ ., . ... ... ... 78,462,202, |8a
(@) b Less co§'PRh@R;l§ﬂ;@,§a|es expenses 73,017,247. |8b
@ ¢ Gain or (loss) GG Ddddule) . . . .. .. 5,444,955, 8¢
d Net gain or (loss) Combineline 8¢, columns (A)and (B) . . v v v v v o v o s 8 v o o o s v s o o s o 8d 5,444,955,
9  Special events and activities (attach schedule) If any amount 1s from gaming, check here b ,:I
a Gross revenue (not including $ of
contributions reportedon line 10) ., . . . . . . v v s e v . ... .. |92
b Less direct expenses other than fundraising expenses , , . . . ... 9b
¢ Net income or (loss) from special events Subtract iine 9b from line 9a R R R A ve e e - .. |9¢C
10 a Gross sales of inventory, less returns and aflowances , , , . ... . noa
b Less costofgoodssold , , ... .........00......00b
¢ Gross profit or (loss) from sales of inventory (attach schedule) Subtract ine 10b from line 102 , | , , , [10c
11 Otherrevenue (from Part VIL N 103) . . . 0 v v v o i e e e o oo v e o S I | 1,996, 551.
12  Total revenue. Add lines 1e, 2, 3, 4, 5, 6¢, 7, 8d, 9¢] - e e e ... 12 22,944,213.
13 Program services (from ine 44, coumn (B)) , . ...} . . ththED T | I 12,175,519.
§ 14 Management and general (from ine 44, coumn (C)) . | . { . . . . .. .. A -U . ... 14 542,447.
E;. 15 Fundraising (from line 44, column (D)) . . ... .. 1@ . ....2 |15 880, 285.
& |16 Payments to affiliates (attach schedule) , . . . .. .| . g e e e .16
17 _ Total expenses Add lines 16 and 44, column (A) . [* < I 17 13,598, 251.
.::.: 18 Excess or (deficit) for the year Subtract ine 17 from hhe 12 OGDEN,UT T e & X -] 9,345,962.
. /2 19  Net assets or fund balances at beginning of year (from ine 73, column (A)} . . . . - - > .. .. ... 19 84,180, 560.
= 20 Other changes In net assets or fund balances (attach explanation) , _ . . ., STMT 2. ... . ] 7,757,920.
z 21 Net assets or fund balances at end of year Combinelines 18,19, and20. . . . . .« o v v o o o« + o . 21 101,284,442,
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2006)

JsA
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Form 980 (2006)

34-6007199

Page 2

Statement of
Functional Expenses

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3) and (4)
organizations and section 4947(a)(1) nonexempt chartable trusts but optional for others (See the instructions)

D e P 1 BT ™ (3 o ® forey © g | (©) Funaranng
22a Grants paid from donor advised funds (attach schedule)
(cash § noncash $§ )
L!ht;\éi ra]g}gu{n :n(‘:lu:ie.s f?l’e.lg:‘l grants > 22a
22b Other grants and allocations (attach schedule)
{cash § noncash $§ )
mgéi :g\rgu?t :nc.lu?e:s f?rtflg? ggra.nt?, > | l 22b
23 Specific assistance to individuals
(attach schedule), , . ... ....... 23
24 Benefits paid to or for members
(attach schedule) , ., . . .. ... ... 24
25a Compensation of current officers,
directors, key employees, etc. listed In
Part V-A (attach schedule) . . 25a NONE,
b Compensation of former officers,
directors, key employees, etc listed in
Part V-B (attach schedule} , . . .. 25b
€ Compensation and other distnbutions, not includ-
ed above, to disqualfied persons (as defined
under section 4958(f)(1)) and persons descnbed
In section 4858(c)(3)(B) (attach schedute) . . . |25¢
26 Salaries and wages of employees not
included on lines 25a, b, andc | |26
27 Pension plan contributions not
included on hnes 25a, b, andc . | {27
28 Employee benefits not included on
nes 25a-27 .. .. .... 28
29 Payrolitaxes | . .. ... ...... 29
30 Professional fundraising fees _ | 30
31 Accountingfees , ., .. ....... 31 20, 361. 20, 361.
32 Legalfees | ., .. .. ......... 32 10, 360. 1,460. 5,404. 3,496.
33 Supples . . ... ... .. ... 33 640,487. 591,682, 38, 375. 10,430,
34 Telephone , . ... .......... 34 69,260. 14,182. 10,577, 44, 501.
35 Postage andshipping , . . ... ... 35 87,705. 21,039. 16,274. 50, 392.
36 Occupancy, . . ... ... ...... 36 16, 376. 16,376.
37 Equipment rental and maintenance, , (37 59,069. 24,942, 26,188. 7,939.
38 Printing and publications | , . . ... 38 229,501, 112,537, 42,474, 74, 490.
39 Travel, | . ... ... 39 677,408. 507,042. 51,059. 119, 307.
40 Conferences, conventions, and meetings . |40 329,960. 216,804. 93,196. 19,960.
41 Interest, , . . . ...,......... 41
42 Depreciation, depletion, etc (attach schedule) | 42
43 Other expenses not covered above (itemize)
a OTHER_SCHQLARSHIPS _AND_AW_[43a 1,704,401, 1,704,401.
b FEES, _REGISTRATIONS, DUES |43b 579,454. 552,844. 20, 425. 6,185,
¢ TRANSFERS _TQ_UNIV. AND_DE_[43c 7,728,925, 7,728, 925.
d CONSULTING_SERV., _INSURAN_|43d
€ ___SERVICES_RENDERED______ 43e 1,401,050. 678,831, 178, 634. 543, 585.
f BANK_CHARGES, _TAXES, _REEU_43f
___OTHER_& _PRES. _CLUB_____ 439 43,934. 4,454. 39,480.
44 Total functional expenses. Add lines 22a
through 43g (Organizations completing
columns (B)-(D), carry these totals to lines
13-18), L L e e e e e e 44 13,598, 251. 12,175, 519. 542,4417. 880, 285.

Joint Costs. Check » | | if you are following SOP 98-2

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? | » l___lYes No
, (1) the amount allocated to Program services $

, and (iv) the amount allocated to Fundraising $

If "Yes,"” enter (1) the aggregate amount of these joint costs $

(iii) the amount allocated to Management and general $

JSA
6E1020 2 000

01380G 2817

v06~8. 6

Form 990 (2006)




"Form 990 (2006) 34-6007199

Page 3

Statement of Program Service Accomplishments (See the instructions )

Form 990 s available for public inspection and, for some people, serves as the prlmana/ or sole source of information about a
e

particular organization. How the public perceives an organization in such cases may be

termined by the information presented

on its return Therefore, please make sure the return 1s compiete and accurate and fully describes, in Part I, the organization's

programs and accomplishments

All organizations must describe their exempt purpose achievements in a clear and concise manner State the number
of chents served, publications issued, etc Discuss achievements that are not measurable (Section 501(c)(3) and (4)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others )

Program Service
Expenses
(Required for 501(c)(3) and
(4) orgs , and 4947(a)(1)
trusts, but optional for

others )
2 ENDOWED SCHOLARSHIPS AND _AWARDS -~ SCHOLARSHIPS_AND AWARDS ___________
ARE _GRANTED BASED UPON DEFINED GUIDELINES AND_________________________
PREREQUISITES. 948 FUNDS ARE INVOLVED. ________________________________
(Grants and allocatons $ ) )_If this amount includes foreign grants, check here b | | 1,688, 340.
b ACADEMIC AND ADMINISTRATIVE DEPARTMENTS_AND_PROGRAMS. 549 ____________
FUNDS ARE INVOLVED. _ _ _ _ e
(Grants and allocatons $ ) If this amount includes foreign grants, check here p [ | 4,737,945,
¢ INSTITUTES AND _CENTERS - GRQUP ACTLVITIES IN A NARROWLY ______________
DEFINED DISCIPLINE. 27 e
JEUNDS _ARE _INVOLVED. _ _ _ _ o ___
(Grants and allocatons $ % ) If this amount includes foreign grants, check here p | | 607, 962,
d ATHLETICS _AND RECREATION - INTERCQLLEGIATE_AND INTRAMURAL ____________
ACTIVITIES. 62 oo e
_EUNDS ARE _INVOQLVED. _ __ _ _ e
(Grants and allocatons $ ) If this amount includes foreign grants, check here p | | 4,344,860,
e Other program services (attach schedule) SEE STATEMENT 4
(Grants and allocations $ ) If this amount includes foreign grants, check here p D 796,412,
f Total of Program Service Expenses (should equal line 44, column (B), Program services) . . .. ... » 12,175, 519.

JSA
6E1021 2 000

01380G 2817 V06-8. 6

Form 990 (2006)



Form 990 (2006)

34-6007199

Page 4

[\l Balance Sheets (See the instructions.)

Note: Where required, attached schedules and amounts within the description (A) (B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash-non-ntereStbeanng . . . . ... ... ...\ .e'eeunrnnnn. 45
46 Savings and temporary cashinvestments |, _ . . .. ... ... ... .. .. 515, 583.[ 46 510,191.
47a Accountsrecewvable |, , ., ... .......... 47a
b Less allowance for doubtful accounts , , , . . . 47b 47c
48a Pledgesrecewvable , , _ ... ........... 48a
b Less allowance for doubtful accounts , ., . . . . . 48b 48c
49 Grantsrecevable |, | | . L L. L e e e 49
50a Receivables from current and former officers, directors, trustees, and
key employees (attachschedule), ., , ., .. ................... 50a
b Recewables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) (attach schedule) 50b
" 51a Other notes and loans recewable (attach
@ schedule) . . .. .................. 51a
2 b Less allowance for doubtful accounts , , . . .. 51b 51c
52 Inventories forsaleoruse |, . . . .. .. ... ... ... . .00, 52
53 Prepaid expensesanddeferredcharges. . . . . . vt v i i oo e e - 53
54a Investments - publicly-traded securites , STMT 5. » Cost FMV 84,703,108./54a 101,859,448.
b Investments - other securities (attach schedule), , , » Cost - FMV 54b
55a Investments - land, bulldings, and
equipment basis |, .., ... 0. ..., 55a
b Less accumulated depreciation (attach
schedule} . . . ... ... ..., ... ... . ... 55b §5¢
56 Investments - other (attach schedule} . ... ... e e s e e e e 56
57a Land, builldings, and equipment basis , , ., . ... 57a
b Less accumulated depreciation (attach
schedule) . . ... ....... ... ... ... 57b 57¢
58 Other assets, including program-related investments
(describe » STMT 6 ) 4,200.[ 58 4,200.
59 Total assets (must equal ine 74). Add lines 45 through58 . . . ... .. .. 85,222,891.[59 102,373, 839.
60 Accounts payable and accrued exXpenses |, . . . . . . . .. e . ke e e e 60
61 Grantspayable , ., . . ... ... .. .. e e 61
62 Deferredrevenue . . . . . .. .. .. i i ittt i e e 1,042,331.|62 1,089, 397.
o 63 Loans from officers, directors, trustees, and key employees (attach
= schedule) . . . ... .............. e e e e 63
S |64a Tax-exempt bond liabilities (attachschedule) . . . . ... ........... 64a
= b Mortgages and other notes payable (attachschedule) , , , ... ... .. .. 64b
65 Other liabilities (describe » ) 65
66 Total liabilities. Add ines 60 through65 . . .. ... ... .. ... .... 1,042,331.| 66 1,089,397.
Organizations that follow SFAS 117, check here » ]__)Q and complete lines
67 through 69 and lines 73 and 74.
G167 Unrestricted . . L L. e 1,871,620.] 67 3,766,169,
5168 Temporarily restricted | . . . . . ... e e e e e e 29,758,148.| 68 40,415,468.
g 69 Permanentlyrestricted . . . . .. ... L o oo i e 52,550,792.] 69 57,102, 805.
2| Organizations that do not follow SFAS 117, check here P D and
@ complete lines 70 through 74
6|70 Capital stock, trust principal, orcurrentfunds , . ., . . .. . ... ... ... 70
g 71 Paid-in or capital surplus, or land, buillding, and equipmentfund , . , . . . .. 71
2172 Retained earnings, endowment, accumulated income, or other funds , | _ | , 72
_‘f 73 Total net assets or fund balances (add lines 67 through 69 or lines
3 70 through 72. (Column (A) must equal line 19 and column (B) must
equallne21) . . ., ... ........... e e e e e . 84,180, 560.[73 101,284,442.
74 Total liabilities and net assets/fund balances. Add lines 66 and 73 . . - . . 85,222,891.|174 102, 373,839.
JSA Form 990 (2006)
B8E 1030 2 000

01380G 2817 V06-8. 6
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Form 990 (2006)

34-6007199

Page 5

X 1d\'"H:Y Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the

instructions )

Total revenue, gains, and other support per audited financial statements

Amounts included on line a but not on Part |, line 12
Net unrealized gains on investments

7,658,841.

31,640,462,

Donated services and use of facilities

Recoveries of prior year grants

HhWwN =

Other (specify)

Add lines b1 through b4

Subtract ine b from line a
Amounts inciuded on Part |, ine 12, but not on line a:
Investment expenses not included on Part |, ine 6b

7,658,841,

23,981,62].

Other (specify) SEE STATEMENT_7

e Total revenue (Part |, ine 12) Add lines c and d

d

-1,037,408.

e

22,944,213.

ETs4\'/A=] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

13,142,742,

-455, 509.

13,598, 251.

a Total expenses and losses per audited financialstatements . . . . . . . . ¢ L e e i e a
b Amounts included on line a but not on Part [, line 17
1 Donated services and useoffacilites. . . . . . . . o v o i i il i e b1
2 Prior year adjustments reportedonPartl,hne20 .. ... ... ... ... ... b2
3 Lossesreported onPartLliNe20 . . v v v v v v e vt b ae e e e b3
4 Other (spe(;[fy) __SEE_STATEMENT 8___ _ _ _ __ _ _ e
_______________________________________________________ b4 ~-455, 509
Add INes BT hroUGh DA .+« v v v v o et it e e e e e e e e e e e e e e e b
C Subtract INE B froM INE @ « = v v v e o v v et v e e m et o e m e m e ts s et s n s c
d Amounts included on Part |, hne 17, but not on line a:
1 Investment expenses not included on Partl, lne6b . . .. ...« ... ... .. d1
S ——— o
ADDINeS d1and 02, . . v vt e v e ettt e it e e e e e d
e Totalexpenses (Part! line 17). Addlinescandd. . . .« « . v v vt o v v v vt v o vt s e o s ooy e

13,598,251,

CETAQ'E:Y Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even If they were not compensated ) (See the instructions )

(8)
Title and average hours pe
week devoted to position

{C) Compensation
{If not paid, enter

0-)

{A) Name and address

(D) Contributions to employee
benefit ptans & deterred
compensation plans

(E) Expense account
and other allowances

NONE;

NONE

NONE

JSA
6E1040 2 000

01380G 2817 v06-8. 6

Form 990 (2006)
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Form 990 (2008) 34-6007199 Page 6
Current Officers, Directors, Trustees, and Key Employees {continued) Yes | No

75a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board
MEEUNGS & 4 v v o v v e v s v e s v o o a s m o o o o s oo s s e e » 35

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated
employees listed in Schedule A, Part |, or highest compensated professional and other independent
contractors hsted in Schedule A, Part II-A or B, related to each other through family or business -
relationships? If "Yes," attach a statement that identifies the individuals and explains the relationship(s) . . . . . . 75b X

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest
compensated employees listed in Schedule A, Part I, or highest compensated professional and other
independent contractors listed in Schedule A, Part ll-A or IFB, receive compensation from any other
organizations, whether tax exempt or taxable, that are related to the organlzsagt)msSTee the |nstruct|ons for

the definition of "related OrganiZation.”s « « « « ¢ v v e v o vt v n v o ne e e S ATEMENT 17, ., p | 78¢lx
If "Yes," attach a statement that includes the information described in the instructions I
d Does the organization have a written conflict of interest policy? . « « « ¢« + o i o v ¢ v s 4 et 4 s s e 75d| X

U] Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other Benefits
(If any former officer, director, trustee, or key employee received compensation or other benefits (descnbed below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropnate column. See the
instructions.)

(C) Compensatlon {D} Contnibutions to employee (E) E’@ense
(A) Name and address (B) Loans and Advances (if not pad, benefit plans & deferred account and other
enter _o_) compensation plans allowances
0 - F0— -0- -0-
1y} Other Information (See the instructions.) Yes | No

76 Did the organization make a change In its activities or methods of conducting activities? If "Yes," attach a
detalled statementofeachchange . . . . . v v i v v vttt ittt e e e e 76 X

77 Were any changes made in the organizing or governing documents but not reported to the IRS? . . .STMT.19 . [77 X
If "Yes," attach a conformed copy of the changes

78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
10T (= T 78a] X

b If "Yes," has it filed a tax return oN Form 990-TforthiSyear? + » « « ¢ v v v v ¢ s ¢ 4 o s s s v 4 o v ot o s s s v o 78b] X

79  Was there a hquidation, dissolution, termination, or substantial contraction during the year? |If "Yes" attach |~——|—

TR -1 1) 11T 79 X
80a Is the organization related (other than by association with a statewide or nationwide organization) through
common membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt
OTGANMNIZANONT + o v v e 4 v e et e e e e e e e e e e et e e 80a X
b If "Yes," enter the name of the organizaton » __ . __ __ __ ________ ___ ______ o ____ |
__________________________________________ and check whether it 1s exempt or D nonexempt _J
81a Enter direct and indirect pohtical expenditures (See hne 81 instructions ). + . . . . . . . | 81a]
b Dud the organization file Form 1120-POL forthis year? . . . o v v v v o s o o o v u v o o o o o o o v o o v o o v v s s 81b X

Form 990 (2006)
Jsa
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Form 990 (2006) 34-6007199 Page 7
mer Information (continued) Yes| No
82a Did the organization receive donated services or the use of matenals, equipment, or facilites at no charge
or at substantially less than far rental value? | ., . . . . . . . .. i e e e e e ... |B2a] X
b If “Yes," you may indicate the value of these items here Do not include this amount
as revenue in Part| or as an expense in Part Il (SeenstructonsinPartMl) . . . .. .. . 0. . o |‘82b| 413,000.
83a Did the organization comply with the public inspection requirements for returns and exemption applications? | | | . | . e e 83a| X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? | ., . . . .. . ... |83 X
84a Did the organization solicit any contributions or gifts that were not tax deductible? |, , | . . . . . e e e e e e, .. .. | 84a X
blf "Yes" did the organizaton include with every solicitaton an express statement that such contributions or
gifts were not tax deductible? | . L L. ... e e ... |Beb] N/
85 501(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members'7 SR 1111 B\ VAL .Y
b Did the organization make only in-house lobbying expenditures of $2,000 orless? = = | e e e e ... 185D N/
If "Yes" was answered to either 85a or 85b, do not complete 85c through 85h below unless the organization
received a waiver for proxy tax owed for the prior year
¢ Dues, assessments, and similar amounts frommembers . .. . .. ... ... ... .| 85¢c N/ A
d Section 162(e) lobbying and political expenditures , ., , . . .... ... R, v e .. . | 85d N/A
e Aggregate nondeductible amount of section 6033(e){(1){(A)duesnotices , , . . ........... |85e N/A
f Taxable amount of lobbying and political expenditures (Iine 85dless85) ., , . . ..........L85f N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? JR R I - 11+ I B\ VALY
hIf section 6033(e)(1)(A) dues notices were sent, does the organizaton agree to add the amount on Iline 85f
to its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the following taxyear?, , , , , .. |85h| N/Pp
86 501(c)(7) orgs Enter alnitiation fees and capital contributions includedonlne12 . , ., . ... . | 86a N/A
b Gross receipts, included on line 12, for publicuseof clubfacilites _ , . . ., .............|86b N/ A
87 501(c)(12) orgs Enter a Gross income from members or shareholders |, |, , , . ., . e e e 87a N/ A
b Gross income from other sources (Do not net amounts due or paid to other
sources against amounts due orreceived fromthem ) _ . . . . . . . . . . it i e e e s e ... 87D N/ A
88b At any time during the year, did the orgamizaton own a 50% or greater Interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-37 If "Yes," complete Part IX e e s u ... |88a X
b At any tme during the year, did the orgamzatlon directly or mdvrectly, own a controlled ent:ty within  the
meaning of section 512(b)(13)? If "Yes," complete Part XI e e e e e e e e e e e e e e v ....> |88b X
89 a 501(c)(3) organizations Enter Amount of tax imposed on the organization during the year under
section 4911 p NONE , section 4912 p NONE , section 4955 p NONE
b 501(c)(3) and 501(c)(4) orgs Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If “Yes' attach
a statement explaining each transacton |, . ., ., e R K1 1 X
¢ Enter Amount of tax imposed on the organization managers or disqualified persons dunng the year under
sections 4912, 4955, and 4958 .., ... .. e A NONE
d Enter Amount of tax on line 89c¢, above, rembursed by theorgarizaton . = . .. . .. ...... P NONE
e All orgamizations At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? NN K11 X
f All organizations Did the organization acquire a direct or indirect Interest in any applicable insurance contract? | 89f X
g For supporting orgamizations and  sponsoring organizations maintaining donor  advised funds Did the
supporting organizaton, or a fund mantaned by a sponsoring organization, have excess business holdings
at any time during the year? e e e e N 1" X

90 a List the states with which a copy of thls return i1s fuled » OH,

b Number of employees employed in the pay period that includes March 12, 2006 (See instructions )

C e eeteeerenean.... | o0D|NONE

91a The booksareincareof P JOHN CUCKLER Telephoneno P 419-372-7705
Locatedat » BGSU — MILETI ALUMNI CENTER BOWLING GREEN, OH 2P +4 P 43403-2551
b At any time durning the calendar year, did the organization have an interest in or a signature or other authonty over Yes| No

a financial account in a foreign country (such as a bank account, securities account, or other financial account)? , | , | , ,
If "Yes," enter the name of the foreign country B _

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts

91b X

JSA
6E1041 2 000
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Form 980 (2006)

JSA

34-6007199 Page 9

1s a controlling organization as defined in section 512(b)(13).

Information Regarding Transfers To and From Controlled Entities. Complete only if the organization

Yes | No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of
the Code? If "Yes," complete the schedule below for each controlled entity. X
(A) (8) (©) (©)
Name, address, of each Employer ldentification Description of
controlled entity Number transfer Amount of transfer
al ]
b ]
C
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section
512(b)(13) of the Code? If "Yes," complete the schedule below for each controlled entity X
(A) (B) © ©)
Name, address, of each Employer ldentification Description of
controlled entity Number transfer Amount of transfer
al ]
bl ]
L3
Totals
Yes | No
108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities described in question 107 above? X

and belef, it 1s tgue, correcl ang,compl
Please Q & Z:“ . T
Sign }

Under penatlties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
e Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowedge

n ure of oﬁ'lcer
Here

Date

COH'rrthr

| 03,/7,4,'](0

TM o‘ﬂrlnt name and mle

T. CucKler ,

Preparer's Date Ch"eck if Preparer's SSN or PTIN (See Gen Inst X)
i L Jcwretr e self-
I':ar‘::aarer's signature } = |/22/.> employed P> [

LLP EN » 34-6565596

Use Only | & ""‘""ame‘°’y°“’s’ ERNST & YOUNG U.S.

if self-employed),
address, and ZIP + 4

41 SOUTH HIGH STREET

Phonene p  §14-224-5678

COLUMBUS, OH

6E1051 1 000

01380G 2817

v06-8. 6

43215-3400

Form 990 (2006)
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SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB No 1545-0047
_ (Except Private Foundation) and Section 501(e), 501(f), 501(k), 501(n),

(Form 890 or 990-EZ) or 4947(a)(1) Nonexempt Charitable Trust 2@0 6

Department of the Treasury Supplementary Information - (See separate instructions.)

Intemal Revenue Service P MUST be completed by the above organizations and attached to their Form 990 or 990-EZ

Name of the organization Employer identification number

BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 2 of the instructions. List each one. If there are none, enter "None.")

a) Name and address of each employee paid more b) Title and average hours (d) Contributions to (e) Expense
(@ thon 556,000 ployee p p(er)week fevoted t% pos:lon {c) Compensation | employee benefit plans & |  account and other
' deferred compensation allowances

—_— . e e

Total number of other employees paid over $50,000 . . P> NONE

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")
{a) Name and address of each independent contractor paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for
professionalservices . . . . . . v 4 i d e v v e e | 4 NONE

ld5=] Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter "None." See page 2 of the instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service {c) Compensation

Total number of other contractors receiving over
$50.000 for other services »

NONE
For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 980-EZ) 2006

JSA
6E1210 2 000

01380G 2817 V06-8. 6 16




Schedule A (Form 990 or 990-E2) 2006 34-6007199 Page 2

EEXYI] statements About Activities (See page 2 of the instructions.) Yes| No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes" enter the total expenses paid
or incurred In connection with the lobbying activites » $ (Must equal amounts on line 38,
PartVI-A,orlingiofPatVI-B), . . . . .......... e h e hm et e e e e e e e . 1 X

Organizations that made an election under section 501(h) by fiing Form 5768 must complete Part VI-A Other
organizations checking "Yes" must complete Part VI-B AND attach a statement giving a detaled description of
the lobbying activities

2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of ther families, or
with any taxable organization with which any such person i1s affiliated as an officer, director, trustee, majority
owner, or principal beneficiary? (if the answer to any question 1s "Yes,“ attach a detaled statement explaning the

transactions )
a Sale, exchange, orleasing of Property? « o &+ @ « o o ¢ o o s ¢ 5 5 o s s s 5 v e s s s e s e s e s e e e e 2a X
b Lending of money or other extension of credit? . . . . . e e s C e e s e C ot e e e s e e e e s e .. 2b X
¢ Furnishing of goods, services, or faciities? . . . . v v o v v o v 0 . . C e e 2¢ X
d Payment of compensation (or payment or reimbursement of expenses f morethan $1,000)? « « « « « v ¢ ¢ ¢ o 4 o v 4 0 . 2d X
e Transfer of any part of its Income orassets? . « « « .« v v v 0 v o 0 b s 2e X

3a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation
of how the organization determines that recipients qualifytoreceivepayments ) . = « « v v o v v 2 s o o o 2« « STMT .21 | 32 X

b Did the organization have a section 403(b) annuity plan for tsemployees? . . . v ¢ ¢ v o o v o i i v et i e s e e e 3b X

¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open
space, the environment, historic land areas or historic structures? If "Yes," attach a detalled statement . . . . . . . . . . .. 3¢ X

d Did the organtzation prowvide credit counseling, debt management, credit reparr, or debt negotiation services? . « . . . . . .. 3d X

4a Did the organization maintain any donor advised funds? If "Yes," complete lines 4b through 4g [f "No," complete
hnes4fandd4g . « ¢ v = o« v« v o 0 0 s s 0w e e e e e e s e e 4a X
b Did the organization make any taxable distributions under section 496672 . . . o ¢ ¢« ¢ 4 2 4 e b e s e e a a0 s E e e 4b N/IA

¢ Did the orgamzation make a distribution to a donor, donor advisor, orrelated persen? . . v« v ¢ v « ¢ 4 e 4 b s v 00 a . 4c N/IA

d Enter the total number or donor advised funds owned atthe end of the taxyear . . . . . . . . .. A €

e Enter the aggregate value of assets held in all donor advised funds owned at the end of the taxyear . . . . « « « v . o .. |

f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the rnights to provide advice on the distribution or investment of

amounts In such funds Oraccounts . « « « « - « . . e e e e e e e e e A NONE

g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of thetaxyear. « « « « . . . > NONE

Schedule A (Form 990 or 990-E2Z) 2006

JSA
6E1220 2 000
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.Schedule,A (Form 990 or 990-E2) 2006 34-6007199 Page 3

Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions.)

| certify that the organization 1s not a private foundation because it 1s (Please check only ONE applicable box.)
5 D A church, convention of churches, or association of churches Section 170(b)(1)(A)(1)
§ D A school Section 170(b)(1)(A}n) (Also complete Part V)
7 D A hospital or a cooperative hospital service organization Section 170(b)(1){A)(i)
8 ‘:] A federal, state, or local government or governmental unit Section 170(b){(1)(A)(v)

9 l___J A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(in) Enter the hospital's name, city,
and state p

10 An organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b)(1)(A)(1v)
(Also complete the Support Schedule in Part IV-A)

11a [:I An organization that normally receives a substantial part of its support from a governmental unit or from the general public Section
170(b)(1)(A)(v1) (Also complete the Support Schedule in Part [V-A )

11b D A community trust Section 170(b)(1)(A)}{w1) (Also complete the Support Schedule in Part IV-A )

12 D An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc, functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the

by the organization after June 30, 1975 See section 509(a}(2) (Also complete the Support Schedule in Part IV-A)

13 D An organization that 1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets
the requirements of section 509(a)(3) Check the box that describes the type of supporting crganization

[:I Type | D Type il D Type [ii - Functionally integrated D Type lil - Other

Provide the following information about the supported organizations. (See page 7 of the instructions )

(a) (b) (c) (d) (e)
Name(s) of supported organization(s) Employer Type of Is the supported Amount of

identification organization organization listed in support
number (EIN) (described in hines the supporting

5 through 12 organization's

above or IRC governing documents?

section)
Yes No
Total « « « & ¢« ¢ 0 0 v o0 v T R R R e

14 I:I An organization orgamized and operated to test for public safety Section 509(a)(4) (See page 7 of the instructions )
Schedule A (Form 890 or 980-EZ) 2006

JSA
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01380G 2817 vV06-8. 6 18



Schedule A (Eorm 990 or 990-EZ) 2006 34-6007199 Page 4

Support Schedule (Complete only If you checked a box on line 10, 11, or 12.) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2004 {c) 2003 (d) 2002 (e) Total

15

Gifts, grants, and contributions received (Do
not include unusual grants Seelne28) . . . . . [14,916,045. (11,947,432, 9,797,685. 8,481,364.]1 45,142,526,

16

Membership feesreceived , . . . . ., ... ...

17

Gross receipts from admissions, merchandise
sold or services performed, or furnishing of
facihties 1n any activity that 1s related to the
organization's charitable, etc, purpose , . . . . . 1,631,997. 1,521, 283. 1,202,485, 1,310, 735. 5,666,500.

18

Gross income from Interest, dividends,
amounts received from payments on securities
loans (section 512(a)(5)), rents, royaltes, and
unrelated business taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30, 1975 . . .

1,954,771, 1,788,953. 3,317,888, 2,084,0096. 9,145,708,

19

Net ncome from unrelated business
activities not included inline18 . . . . . . . «

20

Tax revenues levied for the organization's
benefit and either paid to it or expended on
tsbehalf ., ... ... ... .00

21

The value of services or facihties furnished to
the organmization by a governmental unit
without charge Do not include the value of
services or facilities generally furnished to the

public withoutcharge . . . . . ... ...... 392, 000. 367,000. 345, 000. 332,000. 1,436,000,

22

Other Income Attach a schedule Do not
include gain or (loss) from sale of capital assets

23

Total of ines 15 through22 . ., .........|18,894,813. [15,624,668. |14,663,058.{12,208,195.| 61, 390,734,

24

Lne23mmnushne 17, + . . o o oo oo u o |17,262,816. [14,103,385. |13,460,573.(10,897,460.| 55,724,234,

25

Enter 1% oflme23. . . . & o v v v v ot u 188, 948. 156,247, 146, 631. 122,082.

26

Organizations described on lines 10 or 11: a Enter 2% of amountincolumn(e),lne24 _ . . ... .........pl26a} 1,114,485,
b Prepare a list for your records to show the name of and amount contributed by each person (other than a
governmental unmit or publicly supported organization) whose total gifts for 2002 through 2005 exceeded the
amount shown 1n line 26a Do not file this hst with your return. Enter the total of all these excess amounts P| 26b 3,021,342,

¢ Total support for section 509(a)(1) test Enterline24, column(€) . . . . . ... .. . et .. Pl26c]| 55,724,234,
d Add Amounts from column (e) for ines 18 9,145,708, 19

22 26b 3,021,342, . ...........»l26d]| 12,167,050,
e Public support (line 26c miNus N€ 26d total) | . . . . . . . v v v v v v v s v s s o e v e e e e canaeeneae.. P|26e| 43,557,184,

f Public support percentage (line 26e (numerator) divided by line 26c (denominator)) . . . « v « « < v o o v s o . . . . . P[26f 78.1656 %

27

Organizations described on line 12: a For amounts Included in hnes 15 16, and 17 that were received from a “disqualified
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person"
Do not file this list with your return. Enter the sum of such amounts for each year

NOT APPLICABLE

(2005) (2002)

(2004) (2003)

b For any amount included in line 17 that was received from each person (other than "disqualified persons"), prepare a list for your records to

show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
(Include in the list organizations described in lines 5 through 11b, as well as individuals ) Do not file this list with your return. After computing
the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences (the excess
amounts) for each year

(2008) _ _ _ o _____ (2004) _ _ _ _ o ____ (2003) _ _ _ o ______ (2002) _ _ _ _ o ____
¢ Add Amounts from column () for ines 15 16
17 20 21 ot e e e e s e e s > 27¢c
d Add Line 27atotal, . . and hne 27b total . . e Al
e Public support (line 27c total minus ine27dtotal). . . . .+ . & v o et a s 0w e f e s e e e ae e e e e | 27e
f Total support for section 509(a)}(2) test Enter amount from ine 23, column () « « « « « . . . . . Plzﬂ |
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)). . . . . e e e e e e e s e e e »| 279 %
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)} . . . . . . . . . . . P |27h %
28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2002 through 2005,

prepare a list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief
description of the nature of the grant Do not file this list with your return. Do not include these grants in line 15

JSA
8E1221 3 000
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Schedule A (Form 990 or 990-EZ) 2006 34-6007199

XX Frivate School Questionnaire (See page 9 of the instructions.)

Page 5

{(To be completed ONLY by schools that checked the box on line 6 in Part V)

NOT APPLICABLE

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, Yes| No
other governing instrument, or in a resolution of its governing body? . 29
30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? e e 30
31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, in a way
that makes the policy known to all parts of the general community itserves? = . . ... ... ..... 31
If "Yes," please describe, if "No," please explain. (If you need more space, attach a separate statement.)
32 Does the organization maintan the followng T
a Records indicating the racial composition of the student body, faculty, and administrative staff> =~~~ | 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory
bass" ----------------------------------------------------------- 32b
¢ Copies of all catalogues, brochures, announcements, and other wrnitten communications to the public dealing
with student admissions, programs, and scholarships? L 32¢
d Copies of all matenal used by the organization or on its behalf to solcit contrbutions? . .. .. 3ad
If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)
33 Does th_e orga_n_lz_azlon dlscr_lr;l;ate by race in any way with respect to
a Students’ nights or privileges? L e e e e e 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? L e 33¢c
d Scholarships or other financial assistance® L e 33d
e Bducationalpolicies? e e 33e
f Use Of faCIht'eS? ---------------------------------------------------- 33f
g Athletic programs? e e e 339
h Other extracurnicular activities? L e e e 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement )
34 a Does the organization receive any financial aid or assistance from a governmentalagency? _ . .. . ... ... 4a
b Has the organization's right to such aid ever been revoked or suspended? .. .. ..., ..... 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement.
35 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanaton . .. ... 35
1sA Schedule A (Form 990 or 990-EZ) 2006
BE1230 2 000

01380G 2817 V06-8. 6
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Schedule A (Form 990 or 990-EZ) 2006 34-~6007199 Page 6

[Z1i4" 0.y Lobbying Expenditures by Electing Public Charities (See page 10 of the instructions.)
(To be completed ONLY by an eligible organization that filed Form §768) NoT APPLICABLE

Check pa | I if the organization belongs to an affilatedgroup ~ Check p b | | If you checked "a" and "limited control" provisions apply
Limits on Lobbying Expenditures Affmat(ég group To be c(:r)npleted
totals for all electing
(The term "expenditures” means amounts paid or incurred ) organizations
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) . | 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) | 37
38 Total lobbying expenditures (add ines 36 and37), . . . . ... ......... 38
39 Other exempt purpose expendifUres | | . . . . . . .. s e e e e 39
40 Total exempt purpose expenditures (add lnes 38and39) 40
41 Lobbying nontaxable amount Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000 , . . .. .. .. ... 20% of the amountonlnedd _ , , , , . . . .
Over $500,000 but not over $1,000,000 , , , $100,000 plus 15% of the excess over $500,000
Over $1.000,000 but not over $1,500,000 _  $175,000 plus 10% of the excess over $1,000,000 41
Qver $1,500,000 but not over $17,000,000 _ _ $225,000 plus 5% of the excess over $1,500,000
Over$t7.000000 , ., ., ., .,..... $1,000000 , ., ., .,.... ...
42 Grassroots nontaxable amount (enter 25% oflne 41) . .. .. ..... 42
43 Subtract ine 42 from line 36 Enter -0- if ine 42 1s more thanine 36 , , , . . .. 43
44 Subtract hne 41 from line 38 Enter -0- if ine 41 1s more than line 38 44

Caution: /f there 1s an amount on either line 43 or line 44, you must file Form 4720
4-Year Averaging Period Under Section §01(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for Iines 45 through 50 on page 13 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal (a) (b) (c) {d) (e)
year beginning in) p 2006 2005 2004 2003 Total
Lobbying nontaxable

45 amount . .. .....

Lobbying celing amount
46 (150% of ne 45(e)) . .

47 Total lobbying expendttures

Grassroots nontaxable
48 amount . . . .. ...

Grassroots celing amount
49 (150% of line d48(e)) . . .

Grassroots lobbying

50 expenditures . . . . . .
=F14aV/N:¥ Lobbying Activity by Nonelecting Public Charities NOT APPLICABLE

(For reporting only by organizations that did not complete Part VI-A) (See page 13 of the instructions.)

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of

Volunteers

Paid staff or management (Include compensation in expenses reported on lines ¢ through h) | |
Media advertisements

Yes| No Amount

- Q@ "o ao0wT
v
c
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o
3
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o
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©
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(o]
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o
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®
3
[¢]
3
2
w

Total lobbying expenditures (Add lines c through h ), . . . . . . . . 0 i s s s e e e e e e e n
If “Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities
Schedule A (Form 930 or 990-EZ) 2006
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Schedule A (Form 990 or §80-EZ) 2006 34-6007199 Page 7
m_( Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 13 of the instructions.)

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of Yes| No
) CaSh | e e 51a(i) X
() Otherassets | . . . . . . ... ... ... iuiiniiitee et e aii) X
b Other transactions.
() Sales or exchanges of assets with a noncharitable exempt organizaton . . . . . . .. ... ...... b(i) X
(i) Purchases of assets from a noncharitable exempt organizaton . . . . ... ... ... ... .. ... bii) X
(i) Rental of faciities, equipment, orotherassets | | . . . . . ... . . 0 o, b(iii) X
(v} Remmbursement arrangements | | | L e e e e e e _bfiv) X
(V) Loans orloan guarantees | . . . . . ... .. bv) X
(vi) Performance of services or membership or fundraising solictatons . . . . . . .. ... .. ....... b{vi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . .. ... ... ... ... c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) (b} (c) (d)
Line no Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and shanng arrangements
N/A
52a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 , . . . ... .. » D Yes No
b If "Yes " complete the following schedule
(a) (b) (c)
Name of organization Type of organization Description of relationship
N/A

JSA Schedule A (Form 990 or 990-EZ) 2006
6E 1250 2 000
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FEB 1 5 2007 IRS Ogden UT 84201-0012

" Forh 8858 (Rev* 12-2004) Page 2
 If you are filing for an Additional {(not automatic) 3-Month Extension, complete only Part Il and check thisbox, , , . . . . . . »|X
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

s if you are filing for an Automatic 3-Month Extension, complete only Part 1 (on page 1).
m Additional (not automatic) 3-Month Extenslon of Time - Must File Original and One Copy.

Name of Exempt Organization Employer identification number

Type or

p¥l?1t BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC. 34-6007199
File by the Number, street, and room or suite no. If a P O. box, see instructions. For IRS use only
gtended  |BOWLING GREEN STATE UNIVERSITY

""tng lhg City, town or post office, state, and ZIP code. For a foreign address, see instructions.

return See A

instructions | BOWLING GREEN, OH 43403
Check type of return to be filed (File a_separate application for each return):

Form 990 Form 990-T(sec. 401(a) or 408(a) trust) Form 5227

- Form 990-BL Form 990-T (trust other than abovs) Form 6069

' | Form 990-EZ Form 1041-A Form 8870
Form 990-PF Form 4720

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » JOHN CUCKLER, BOWLING GREEN STATE UNIVERSITY

Telephone No. » ___ (419) 372-2551 FAX No. b
® |f the organization does not have an office or place of business in the United States, check this box, ............... > D
¢ I this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN . If this is
for the whole group, check this box » . If it Is for part of the group, check this box » l | and attach a list with the
names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until MAY 15, 2007

5 For calendar year , or other tax year beginning JULY 1, 2005 andending JUNE 30, 2006

6 If this tax year is for less than 12 months, check reason: I_] Initial return ]_J Final return Lj Change in accounting period

7 State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO COLLECT ALL THE INFORMATION
NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See INStrUCHONS | . . . . L L e e e e s e e e e e e $ NONE
b I this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously wth Form 8868 | . .. . . ... ... e
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, it required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
A (e e - R I I I I N N I I T I I T A T S $ NONE

Signature and Verification
Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it Is trua, correct, and complete, and that | am authorized to prepare this form

$ NONE

Signature P> d’a . /L‘"“V“—'/ Title P C.P.A. pate po 02/14/07
Notice to Applicant - To Be Completed by the IRS

B We have approved this application. Please attach this form to the organization's return.

We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization's return (including any prior extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization's return,

D We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time
to file. We are not granting a 10-day grace period.

B We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested.
Other

By
Director Date
Alternate Malling Address - Enter the address if you want the copy of this application for an additional 3-month extension
returned to an address ditierent than the one entered above.
Name

ERNST & YOUNG LLP
TV{’? or Number and street (include suite, room, or apt. no.) or a P.O. box number
prin 777 WOODWARD AVENUE, SUITE 1000
City or town, province or state, and country (including postal or ZIP code)

DETROIT, MI 48226-3529

;igoss 1000 Form 8868 (Rev 12-2004)




‘ IRS Ogden UT 84201-6012
rom 8868 Application for Extension of Time To File an

(Rev Dacember 2004) Exempt Organization Return OMB No 1545-1709
T

ﬂ?ﬁ;ﬁ?{:@iﬁ:&ﬁiﬁ”’y ] > File a separate application for each retum. NDV 1 0 ?006

e If you are filng for an Automatic 3-Month Extension, complete only Part } and check this box » X

................

e If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time - Only submit original (no copies needed)

Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part | only

All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax retums.
Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Electronic Filing (e-file). Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for corporate Form 990-T filers). However, you cannot file it electronically If you want the additional
(not automatic) 3-month extension, instead you must submit the fully completed signed page 2 (Part Il) of Form 8868. For more
details on the electronic filing of this form, visit www.irs.gov/efile.

Type or Name of Exempt Organization Employer identification number
print BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC. 34-6007199
File by the Number, street, and room or suite no. If a P.O. box, see instructions.
glue date for BOWLING GREEN STATE UNIVERSITY
,e't[‘,?n"g”;e City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Instructions BOWLING GREEN, OH 43403
Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T(sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » JOHN CUCKLER, BOWLING GREEN STATE UNIVERSITY

Telephone No. » ___(419) 372-2551 FAX No. »
e If the organization does not have an office or place of business in the United States, check this box > D
e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ~ ~ " """ """ "~ ..lf.tl.wis. is

for the whole group, check this box » [:l . If it is for part of the group, check this box » |_| and attach a list with the
names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6-months for a Form 990-T corporation) extension of time until _ FEBRUARY 15 , 2007
to file the exempt organization return for the organization named above. The extension is for the organization’s return for:
» | | calendaryear or
» tax year beginning JULY 1 ,2005 ,andending JUNE 30 , 2006

2 If this tax year is for less than 12 months, check reason: D Initial return D Final return |:| Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See INStructions | . L L L L e $ NONE
b [f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit $ NONE

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See
INSEIUCHIONS | . . . it i s e et et e e e e e e e e e e e $ NONE

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment Instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 12-2004)
=P}
ZJERNST & YOUNG LLP
Sulte 1700
500 Woodward Avenuoe
Detrolt, Michigan 48226-3426
E.l. 34-6565596
JSA

5F 8054 1000



BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART I - OTHER INVESTMENT INCOME

DESCRIPTION AMOUNT
PARTNERSHIP INVESTMENT 33,024.
TOTAL 33,024.

STATEMENT 1

01380G 2817 V06-8. 6 27



BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC

FORM 990, PART I - OTHER INCREASES IN FUND BALANCES

NET UNREALIZED GAIN ON INVESTMENTS
REVERSE PRIOR YEAR ENTRY TO NET ASSETS
ROUNDI NG

TOTAL

01380G 2817 V06-8. 6

34-6007199

AMOUNT
7,658,841.

99, 077.

STATEMENT

28

2



BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART III - ORGANIZATION'S PRIMARY EXEMPT PURPOSE

THE BOWLING GREEEN STATE UNIVERSITY FOUNDATION, INC. IS A NON-PROFIT
ORGANIZATION WHICH ASSISTS IN THE DEVELOPMENT AND ADVANCEMENT OF
BOWLING GREEN STATE UNIVERSITY AND WHICH SERVES AS A DEPOSITORY FOR
GIFTS TO THE UNIVERSITY.

STATEMENT

01380G 2817 v06-8. 6 29

3
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BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART IV - INVESTMENTS - PUBLICLY TRADED SECURITIES

ENDI NG

DESCRIPTION BOOK VALUE
CORPORATE STOCK 66,687, 098.
CORPORATE DEBENTURES, BONDS &

OTHER 13,990,172.
U. S. GOVERNMENT AND AGENCY

OBLIGATIONS 10,518, 900.
ALTERNATIVE INVESTMENTS 10,663, 278.

TOTALS 101,859, 448.

STATEMENT 5

01380G 2817 V06-8. 6 31



BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART IV - OTHER ASSETS

ENDI NG
DESCRIPTION BOOK VALUE
LOAN GUARANTEES 2,000.
OTHER ASSETS 2, 200.
TOTALS 4, 200.

STATEMENT 6

01380G 2817 V06-8. 6 32




BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART IV-A - OTHER REVENUE ON RETURN BUT NOT ON BOOKS

ACCRUAL-BASIS AUDITED
FINANCIAL STATEMENT BALANCE
ADJUSTED TO CASH-BASIS TAX

RETURN BALANCES -1,037, 408.

TOTAL -1,037,408.

STATEMENT

01380G 2817 v06-8.6

33

7



BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC 34-6007199

FORM 990, PART IV-B - OTHER EXPENSES ON BOOKS BUT NOT ON RETURN

ACCRUAL-BASIS AUDITED

FINANCIAL STATEMENT BALANCES

ADJUSTED TO CASH-BASIS TAX

RETURN BALANCE -455, 509.

TOTAL -455, 5089.

STATEMENT 8

01380G 2817 V06-8. 6 34
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THE BOWLING GREEN STATE UNIVERSITY FOUNDATION, INC.
BYLAWS

ARTICLE
Directors

Section 1. Directors - Generally. There shall be four (4) classes of Directors
of The Bowling Green State University Foundation, Inc.: Representative Members, At-Large
Members, Ex-Officio Members and Directors Emeritus. Other than their manner of election,
voting rights, and term of office, there are no distinctions or differences among the rights,
powers, duties and obligations of the various classes of Directors.

Section 2. Representative Members.  The following Representative Members
shall be elected to the Board of Directors, subject to the ratification of the group they are
representing: A representative appointed by the Bowling Green State University Board of
Directors, a member of the faculty of the University appointed by the Faculty Senate Executive
Committee, and an alumnus of the University appointed by the Alumni Board of Directors.
Representative Members shall serve one (1) year terms and shall be elected at the fall meeting.
No Representative Member shall be appointed to more than three (3) consecutive terms;
except that, a Representative Member elected for three (3) terms may be reelected to the Board
of Directors after the lapse of one (1) year.

Section 3. At-Large Members. Up to thirty-two (32) At-Large Members, at least
half of whom are alumni of the University, shall be elected by the Board of Directors. At-Large
Members shall serve three (3) year terms. The Nominating Committee described under Article
I hereof shall present nominees for the At-Large positions at the spring or fall meetings of the
Board. Additional nominations may be made from the floor. Nominees will be elected at a
meeting by the majority of the votes cast at a meeting at which a quorum is present. No At-
Large Member shall be elected to more than two (2) consecutive terms without a lapse of one
(1) year unless they were elected to fill the unexpired term of a Director. In that event, the At-
Large Member may serve the unexpired term, plus two (2) consecutive terms without a lapse
of one (1) year. The Board may extend the term of an At-Large Member at its discretion,
provided that at least half of the total At-large Members are alumni of the University.

Section 4. Ex-Officio Members. The President of the University or his or her
designee and the Vice President for University Advancement of the University or his or her
designee shall serve as Ex-Officio Members of the Board. If the term for which the Immediate
Past Chair elected to the Board has expired, the Inmediate Past Chair shall be a member of the
Board for the succeeding two (2) years.

Section 5. Director Emeritus.  The Board may confer "Director Emeritus” status
on any current or former Director by a majority vote of the Board or as otherwise required by
the Nominating Committee.



Section 6. Term of Office. All Representative Members and Ex-Officio
Members shall commence their term upon election or appointment by the University or group
they represent, as the case may be. All At-Large Members shall begin their term at the
beginning of business of the fall meeting at which they are elected and shall end their term on
the day prior to the fall meeting in which their term ends. The Board may extend the term of
any At-Large Member by an additional year.

Section 7. Vacancies.  In the event of a vacancy in the membership of the Board
of Directors, the remaining members shall continue to act with the power and authority of the
full Board until such time as the vacancy shall be filled. Vacancies in the Representative or Ex-
Officio positions shall be filled by election or appointment by the University or group they
represent, as the case may be. Vacancies in the At-Large positions shall be filled by a majority
vote of the Directors at a meeting of the Board.

Section 8. Removal. The Board may remove a member of the Board by a two-
thirds (2/31) vote of the members of the Board.

ARTICLEII
Powers and Meetings of the Board

Section 1. Powers. The powers of the Foundation shall be exercised, its
business and affairs conducted, and its property, both personal property and real property,
controlled by the Board of Directors, except as otherwise provided in the Articles of
Incorporation, any amendments thereto, these Bylaws, or the Ohio Nonprofit Corporation
law.

Section 2. Meetings of the Board - Call. The annual meeting of the Board shall be
held in the fall. There shall also be meetings of the Board during the winter and spring.
Special meetings of the Board may be held upon call of the Chair and with notice provided
under the following Section 3.

Section 3. Meetings of the Board - Notice. Written notices of all meetings of
the Board of Directors, other than special meetings, shall be mailed, faxed, e-mailed, or
otherwise delivered to each Director, at least twenty (20) days in advance of the date set for
the meeting. A Director may waive notice of the time and place of any meeting of the Board,
either before or after the meeting is held.

Section 4. Meetings of the Board - Time and Place. =~ Meetings of the Board shall
be held at such time and at such place, whether inside or outside of the State of Ohio, as the
Chair of the Board may determine. Notwithstanding anything to the contrary, any meeting of
the Board of Directors may be held through any electronic communication pursuant to which
each Director is able to hear each other Director participating in the meeting and such
participation shall constitute attendance at the meeting.
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Section 5. Meetings of the Board - Quorum. A majority of the members of the
Board shall constitute a quorum.

Section 6. Meetings of the Board - Voting. The act of a majority of the
Directors present at a meeting at which a quorum is present is the act of the Board, unless the

act of a greater number is required by the Articles or these Bylaws. Neither Ex-Officio nor
Director Emeritus Members shall be eligible to vote.

ARTICLE III
Committees of the Board

Section 1. Committees - Generally. There are seven standing committees of
the Board of Directors, which are the Executive Committee, Finance Committee, Nominating
Committee, Development Committee, Stewardship Committee, Audit Committee, and
Investment Committee. In addition, the Chair may recommend that the Board of Directors
establish and appoint such other committees as the Board deems desirable, and/or
discontinue and disband any committees that are no longer necessary. Each committee shall
have such powers and perform such duties, not inconsistent with law, as may be delegated to
it by the Chair. All members of the Board of Directors must serve on at least one committee.

Section 2. Executive Committee. The Executive Committee shall consist of the
Chair, Chair-Elect, and Immediate Past Chair of the Board, the President and Treasurer of the
Foundation, and the Chairs of the Foundation's other standing committees. The Executive
Committee shall, during the intervals between the meetings of the Board, possess and may
exercise all of the powers of the Board in the management and affairs of the Foundation. The
Executive Committee is further authorized to appoint such committees as may be required to
carry out the functions of the Board; to accept gifts, grants and bequests; and to establish funds
and designate administrators for the funds. In the event a standing committee member of the
Executive Committee is unable to attend an Executive Committee meeting, the Chair of the
Board may appoint another member of the Board as a replacement for that meeting.

Section 3. Finance Committee. The Finance Committee shall review and approve
the annual budget for the Offices of Alumni and Development and Advancement Services in
collaboration with the Alumni Association Finance Committee. The Finance Committee shall
review and manage the Foundation's financial affairs, including its operating budget, shall
recommend to the Board financial reporting and accounting policies and procedures and shall
take responsibility for implementing such policies and procedures once approved. The
Finance Committee shall annually review and approve the rate of the administrative fee
charged to endowed and non-endowed funds, without prior consent of the Board and
consistent with the parameters of the Investment Committee's policies and guidelines. The
Finance Committee shall additionally annually determine the spending rate, without prior
consent of the Board and consistent with the parameters of the Investment Committee's
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policies and guidelines. The Chair of the Audit Committee and the Chair of the Investment
Committee shall be Ex-Officio Members and the Chair shall designate one additional member
of the Board to sit on the Finance Committee.

Section 4. Nominating Committee. The Nominating Committee is responsible
for the Foundation's leadership development. It shall be the duty of the Nominating
Committee to develop desirable criteria for membership to the Board. The Nominating
Committee shall further identify names of candidates to be considered for potential Board
candidacy as At-Large Members, recommend to the Board nominees for the At-Large
positions, and recommend to the Board nominees for Director Emeritus status. The
Nominating Committee shall further present to the Board nominations for the Officers of the
Foundation.

Section 5. Development Committee. The Development Committee is responsible‘
for developing and executing strategies for evaluating, cultivating and soliciting major (as
defined by the Board) outright gifts and planned and deferred gifts. The Development
Committee also is responsible for developing and executing strategies for evaluating,
cultivating and soliciting large (as defined by the Board) corporate and foundation gifts, in
consultation with staff of the Offices of Alumni and Development and Advancement Services
and key University volunteers. The Development Committee shall take a leadership role in
cultivating and soliciting planned gifts from members of the Board. The Development
Committee shall assist with the education and marketing of the gift planning program and
initiatives of the Offices of Alumni and Development and Advancement Services,

Section 6. Stewardship Committee. The Stewardship Committee is responsible for
developing policies and strategies, subject to Board approval, for the acknowledgement,
stewardship and recognition of private donors. The Stewardship Committee shall periodically
review the Foundation's gifts to ensure compliance with donor intent. The Stewardship
Committee shall recommend to the Foundation Board of Directors the gift levels desired for
named endowed professorships, scholarships, programs, University facilities and the like,
which, once approved by the Board of Directors, shall be submitted to the University for final
approval. The Stewardship Committee will develop guidelines for the Foundation's approval
of external grants and will assist management implement the Foundation's grants program.
The Stewardship Committee shall also counsel management on the development and
execution of the Foundation's annual report.

Section 7. Audit Committee. The Audit Committee shall consist of three (3)
members of the Board of Directors and the Treasurer of the Foundation. The Audit Committee
shall ensure that an annual audit is performed by independent auditors. Subsequent to the
completion of the external audit, the Audit Committee shall review the independent auditor's
report, its management letter, and management's response. The Treasurer of the Foundation
shall not participate in the review of management's response. The Audit Committee is further
charged with reviewing the selection process used by the Auditor of the State of Ohio for the
selection of the Foundation's independent auditor and presenting a final candidate to the
Board for review and approval.
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Section 8. Investment Committee. The Investment Committee is responsible for
the oversight of the Foundation's investment portfolio in accordance with the Foundation's
policies and guidelines and shall report the performance results achieved by the investment
portfolio to the Board of Directors. The Investment Committee shall maintain such policies
and guidelines by recommending modifications of such policies and guidelines to the Board
from time to time, as the Investment Committee shall deem appropriate. The Investment
Committee shall develop and execute an investment strategic plan in collaboration with a
third party investment advisor. The Investment Committee shall sit on the Joint Investment
Committee of the University and the Foundation, whose actions shall be dictated by policies
and procedures promulgated by that committee; provided that in all instances, the members
of the Investment Committee shall act in a manner that supports the best interests of the
Foundation. The Investment Committee shall consist of as many members as the policies and
procedures of the Joint Investment Committee require. The Investment Committee shall
appoint, without prior approval by the Board, and annually assess investment consultants and
fund managers through its representation on the Joint Investment Committee.

Section 9. Other Committees. In addition to the above committees, members may
sit on joint committees of the University and the Foundation on appointment by the Chair.

ARTICLE IV
Officers Generally

Section 1. General Provisions. The Officers of the Foundation shall be the Chair,
Chair-Elect, Immediate Past Chair, President, and Treasurer and such other officers and
assistant officers as may be deemed necessary. The Chair, Chair-Elect and Treasurer must be
members of the Board of Directors of the Foundation.

Section 2. Term of Office. The Chair, Chair-Elect, Immediate Past Chair, and
Treasurer of the Foundation shall serve two (2) year terms. These Officers shall be elected at
the fall meeting of the Board. These Officers shall begin their term at the beginning of business
of the fall meeting at which they are elected and shall end their term on the day prior to the
fall meeting in which their term ends. In the event that the Chair, Chair-Elect and/or Treasurer
are currently serving the third year of a second consecutive three (3) year term as a Director,
such individual or individuals shall be eligible for re-election to an additional three (3) year
term as a Director. Any such individual elected to a third consecutive three (3) year term shall
not succeed himself or herself as Director until the period of one (1) year has elapsed from the
end of his or her term.

The President shall begin his or her term upon appointment to the position he or she
holds with the University and shall end his or her term once his or her appointment with the
University ends.



Termination of a person's status as a Director automatically terminates his or her status
as an Officer.

Section 3. Vacancies. Vacancies in the offices of the Chair, Chair-Elect, and
Treasurer of the Foundation may be filled by a majority vote of the Directors until the next
annual election of Officers is held. Vacancies in the offices of the President, Vice-President and
Controller shall be filled upon appointment by the University.

ARTICLE V
Duties of Officers

Section 1. General Duties of Officers. The Chair, Chair-Elect, Immediate Past
Chair, President, and Treasurer and any other officers or assistant officers shall have the
authority and perform such duties as are determined by the Ohio Nonprofit Corporation Law,
by the Articles of Incorporation, by these By-laws, or, from time to time, by the Board of
Directors.

Section 2. Chair. The Chair is the chief officer of the Board of Directors and shall
preside at all its meetings. The Chair of the Board is charged with the full responsibility and
authority for governing the Board and conducting, directing and managing its affairs.

Section 3. Chair-Elect. At the request of the Chair or, in the Chair's absence or
disability, the Chair-Elect shall perform all duties of the Chair and, when so acting, shall have
all the powers of and be subject to all the restrictions upon the Chair.

Section 4. Immediate Past Chair. If the term for which the Immediate Past Chair
elected to the Board has expired, the Immediate Past Chair shall be a member of the Board and
an Officer for the succeeding two (2) years.

Section 5. President. The Vice President for University Advancement of the
University shall serve as President of the Foundation. The President is responsible for the
overall direction and management of the affairs of the Foundation. The President shall be a
non-voting representative to the Board and its Executive Committee. The President shall act as
executive secretary and shall keep or cause to be kept the minutes of all proceedings of the
Board and the Executive Committee and shall certify all corporate records. The President shall
further keep or cause to be kept all books as may be required by the Board and the Executive
Committee.

_ Section 6. Treasurer. The Treasurer shall submit an annual financial report to
the Board.
Section 7. Vice President and Controller. Subject to the concurrence of the

Board, the President may appoint and/or dismiss the Vice President and the Controller of the
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Foundation. If appointed, such individuals shall be Officers but shall not be members of the
Board of Directors of the Foundation.

The Vice President shall perform all duties of the President at his or her request or in
the President’s absence or disability and, when so acting, shall have all the powers of and be
subject to all the restrictions upon the President. In addition, the Vice President, in
consultation with the President, is responsible for mobilizing the Board to assist in securing
personal gifts for the University and in formulating appropriate policies and programs to
guide the University's Development Program. The Controller, in consultation with the
President, is responsible for managing the fiscal and administrative affairs of the Foundation,
including, but not limited to, information systems management, fund administration, financial
accounting and reporting, annual audit coordination, and investment management. Both the
Vice President and Controller shall also perform such duties as may be assigned by the
President.

ARTICLE VI
Finances

Section 1. Fiscal Year. The fiscal year for the Foundation shall be from July 1#
through June 30t.

Section 2. Depositary Banks.  Liquid funds and securities of the Foundation
shall be deposited in such bank or banks, in such types of accounts, and subject to such
withdrawal and sale procedures as the Board may determine.

Section 3. Audits. The financial records and accounts of the Foundation
shall be audited annually or at such times as directed by the Board. The audit shall be
performed by a certified public accountant or accounting firm designated by the Board.

Section 4. Inspection.  All financial records and accounts of the Foundation shall
be open to inspection by any Director at any reasonable time.

ARTICLE VII
Indemnification

Except and otherwise provided, the Foundation shall indemnify any person to the
maximum extent permitted by Ohio law and Ohio Revised Code section 1702.12(E) as from
time to time amended, who was or is a party, or is threatened to be made a party, to any
threatened or pending action, suit or proceeding, whether civil, criminal, administrative or
investigative, by reason of the fact that such person is or was a Director or Officer of the
Foundation, or is or was serving at the request of the Foundation as director, member, officer,
employee or agent of another corporation, partnership, joint venture, trust or other enterprise,
or as a member of any committee or similar body, against all expenses (including attorneys'’
fees), judgments, penalties, fines and amounts paid in settlement actually and reasonably
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incurred by such person in connection with said action, suit or proceeding (including appeals)
or the defense or settlement thereof of any claim, issue or matter therein; provided, however,
that no such indemnification shall be made for intentional misconduct or gross neglect. The
Foundation shall secure, directly or indirectly, indemnify insurance on behalf of itself and/or
any person it obligates itself to indemnify under this provision.

ARTICLE VIII
Code of Conduct/Conflicts of Interest

The Foundation shall adopt and maintain in effect, and the Directors and Officers of
the Foundation shall at all times comply with, a code of conduct policy applicable to all of the
Foundation's Directors and Officers. The current copy of the policy shall at all times be
maintained at the principal office of the Foundation. Copies shall also be delivered to all
Directors and Officers of the Foundation. The Foundation shall review the policy from time to
time and make those amendments deemed necessary.

ARTICLE IX
Amendments

_ Section 1. Generally.  The President or any Director of the Foundation may
propose an amendment to these Bylaws by submitting the amendment in writing to the
President of the Foundation. The President shall forward copies of the amendment to all
members of the Board of Directors at least twenty (20) days in advance of the meeting wherein
the amendment will be considered.

Section 2. Vote. An amendment proposed in accordance with the provisions of
the preceding section may be adopted by a two-thirds (2/3) vote of the members of the board
of directors.

Section 3. Effective Date. An amendment recommended and adopted in
accordance with this Article shall become effective on the date of its adoption, unless
otherwise specified.

Bylaws approved at BGSU Foundation Board Meeting — May 11, 2007
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SCHEDULE A, PART III - EXPLANATION FOR LINE 3A

THE BOWLING GREEN STATE UNIVERSITY FOUNDATION IS A NONPROFIT ORGANI-
ZATION THAT ASSISTS IN THE DEVELOPMENT AND ADVANCEMENT OF BOWLING
GREEN STATE UNIVERSITY AND SERVES AS A DEPOSITORY FOR GIFTS TO THE
UNI VERSITY. QUALIFYING RECIPIENTS ARE STUDENTS AND ORGANIZATIONS OF
THE UNIVERSITY WHOSE AWARDS ARE BASED ON SPECIFIC ACHIEVEMENTS.

STATEMENT

01380G 2817 v06-8. 6

47

21



