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Formggo-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitabte Trust

OMB No 1545-0052

2006

» Treat Private F datio
E:fﬁ"?&ﬁﬂes:mw Note: The foundation may be ab;’: ?o ?lgeaasc%pyro“f’g)ig ns‘t)u%I to s'at).;fy state reporting requirements.
&9 “Forcalendar year 2006, or tax year beginning 03/01 , 2006, and ending 02/28/2007
&~ G Checkallthatapply: | [Initialreturn | [Finalreturn | [Amendedreturn | [ Address change | |Name change
P Name of foundation A Employer identification number
o~ Use the IRS [MORTIMER LEVITT FOUNDATION INC.
& label.  [c/0 LEVITT PROPERTIES 13-6204678
= Otherwise, | Number and street (or P.O. box number if mall Is not defivered to street address) Room/suile | B Telephone number (see page 11 of
print the |HSWCHOEI;)S()
. or type. T
See Specific |L00_QUARRY ROAD 2 (973) 823-1140
% Instructions. | City or town, state, and ZIP code C i cxemption appcauonia >
[G] D 1. Foreign organizations, check here >
B BURG, NJ 07419 2. Forelgn organizations meeting the
' <= H_Check type of organization: [X | Section 501(c){3) exempt private foundation ek hare A . > []
a Z .Seclion 4947(a)(1) nonexempt charilable trust : Other taxable private foundation £ 1f private foundation siatus was
;== | Fair market value of all assets atend [J Accounting method:u Cash [_x] Accrual under section 507(b)(1KA), check here . B> D
SE i_ Of year (fme Part ”' COI. (C), Iine Other (SPeCify) _________ —————————— F If the foundalion Is in a 60-month termination
E: = 16) > § 46,887.071. (Part I, column (d) must be on cash basis.) under section 507(b)(1)B), check hers , B>
< % >a{Analyssls of Revenue and Expenses (The R d . ! (d) Disbursements
— C total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for charitable
= may not necessarily equal the amounts in e per income income purpases
= E column (a) (see page 11 of the instructions).) 00 (cash basis only)
&S [ 1 contributons, gita, grants, etc., raceived (attach schedule) . 2,610,000.
a- if ihe foundation Is not required to
2 Check p attach Sch, B 5
3 Interast an sawvings and temporary cash invesiments n\:,: ‘L‘j- —
4 Dividends and interest from securities , , , 1,000,000. 1,000,000. NEf‘r:;é Uhgm 1
58 GIOSSTENS . . . o v v v v v v e e s 1,060,000, 1,060, 000. \’VFQ
b Net rental income or (loss) 703,338, WAy &
g 6a Net gain or (loss) from sale of assets not on line 10 13,890,000. 97 Zﬂi@ N
g ° ol ___20,300,000. TPR &
e ;':’ 7 Capital galn net income (from Part IV, line 2) , 13,890,000. Q ANCI :
“3 8 Netshort-termcapitalgain . . . ... ... 3,390,000 ST -
9 Income modiflcations + ¢+ » « + - - « . . &
= 10 a Gross sales less retums
& and allowances = - - «
_J b Less, Costof goods sold ,
o ¢ Gross profit or (loss) (attach schedule) | | | |
T |11 Other income (attach schedule) _ . . . . . . 210,000. 210,000. STMT 7
12 Total. Add lings 1 through 11 . . . . . . . . 18,770,000, 16,160,000, 3.,390,000. .
&)
w 13 Compensation of officers, directors, trustees, ete. | | NONH
% ® 14 Other employee salaries and wages . . .
<€ &1{15 Pension plans, employee benefits . . . . . .
% §|16a Legal fees (attach schedule), , . STMT . § 10, 000. 5.000. NONE 5,000.
ni[ b Accounting fees (attach scheduleSTMT 9 | 10,000. 5,000. NONE 5,000.
2| ¢ Other professional fees (attach scBSME), 1Q 1,000. S00. NONE 500.
I 17 p}ﬂEﬂﬂUE.‘VED ....... STMT. 113 270,000. 270,000.
w|18 axes (attach sche: w 14 of the Instructions)
_r_.-r 9 Depreciation {attach schedyle) and depletion 187,162. 187,162.
o Wkoabef. 2010. .| Q. ... ...
etings, , . ...
=
% |27 _Pinting.and publicaions .. . . ... ...
Er:’; dule) STMT , 12 169,500. 169,500.
©|24 Total operating and administrative expenses.
a|  Addlines 13through23 . . .. ... ... 647,662, 637,162. NONE 10,500,
° 25 Contributions, gifts, grantspald , . . ... . 1,020,708. 1,020,708,
26 Total expenses and dlsbursemsnts. Add lines 24 and 25 1,668,370. 637,162. NONE 1,031,208.
27 Subtract line 26 from line 12:
a of over exp and L. 17,101,630.
b Net investment income (if negative, enter -0-) 15,522,838.
¢ Adjusted netincome (if negative, enter -0-). . 3,390,000,

SA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions.
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Form YYU-FF (20U8)

13

—bLU4b /Y

rage £

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:t?rﬁls'?mi?l(usgg fnh:ﬂiaﬁ?)' end-ctyear {a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-nondnterest-bearing, . . . . ... ... ....... 934,179. 952,971. 952,971.
2 Savings and temporary cash Investments , , . ., . ... ... 5,190,000. 5,190,000. 5,190,000.
3 Accounts recelvable®™ _ _______
Less: allowance for doubtful accounts» __
4 Pledges receivable »_ _ _ _ _ _ _ _ ___ _ _ ___________
Less allowance for doubtful accounts» _
§ Grantsreceivable , ., . . ... ..........0...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the Instructions)
7 Other notes and loans recelvable (attach schedule)®™ _ _ _ _ _
Less: allowance for doubtful accounts ™ _ _ ___ ________
ol 8 Inventories forsale oruse | . . . . . ... 0. e e e,
9l 9 Prepaid expenses and deferred charges, . . . . STMT 13 14,000. 14,000. 14,000.
2 10 a Investments - U.S. and state govemment obligations (attach schedude) ,
b Investments - corporate stock (attach schedule), STMT, 14, 3,360,000. 5,100,000. 5,100,000,
¢ Investments - corporate bonds (attach schedule} STMT, 15, 5,144,000. 5,144,000. 5,144,000.
BRI i - L 8,956,781, STMT' 16
}ﬁg&fgaﬂl}g’ddepm‘am" » _ __.___.1,571.681. 7,572,262. ©7,385,100. 7,385,100,
12 Investments -mortgageldoans ., . ., . . .. .. ... ... 4,670,000. 21,000,000. 21,000,000.
13 Investments - other (attachschedule), . . . .. ....... 2,855,000, 2,055,000. 2,055,000.
14 Lend, bulld.lngs. and >
equipmentbasis ¥ _______ e
Less: accumulated depreciation >
(attach schadule) = = 00 cm e
18§ Otherassets (describe » _____________STMIT_17) 46,000. 46,000. 46,000.
16 Total assets (to be completed by al! filers - see page 17 of
the Inslructions. Also, see page ,item1) . . . . .. ..... 29,785,441. 46,887,071. 46,887,071,
17 Accounts payable and accruedexpenses |, | . . . ... ...
18 Grantspayable | . . ... .. ...............
$|19 Deferredrevenue _ , . ., .. ...........0...
E 20 Loans from officers, directors, trustees, and other disqualfied persons |
_'g 21 Mortgages and other notes payable (attach schedule) | , ., . .
=122 Other liablilties (describe » ___ )
23 Total llabliitles (add lines 17 through22) , . . . . . . . ...
Organizations that follow SFAS 117, check here Pl_]
. and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . .. ... i
8|25 Temporarilyrestricted | . . . ... ... ... ... . ...
|26 Permanentlyrestricted . , .\ . ... ... ...... ...
e Organizations that do not follow SFAS 117,
2|  check here and complete lines 27 through 31. » [X |
S|27 Capital stock, trust principal, orcumentfunds _ . . . . . . . .
g 28  Pald-in or capiial surplus, or land, bldg., and equipmentfund |, . , . 1,062,261. 1,062,261.
3129  Retained eamings, accumulated income, endowmnent, or other funds . . 28,723,180. 45,824,810, STMT 18
5 30 Total net assets or fund balances (see page 18 of the
2| nstructons) . L L L 29,785,441. 46,887,071.
31 Total liabllitles and net assetsifund balances (see page 18 of
the inStruclions) « . .« v v v v e v o s o v v o s s v v oo 29,785,441. 46,887,071,
[EEXI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on Prior years retUM) | . . . . . . L e e e e e e 1 29,785,441.
2 Enteramountfrom Partl,line27a . ... ... 2 17,101,630.
3 Other increases not included in line 2 (itemize)p_ SEE STATEMENT 19 __________________ 3
4 Addlines 1,2,and3 | L e 4 46,887,071,
5 Decreases notincluded in line 2 (itemize)p_ e 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30. . . . . 6 46,887,071.
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Form 990-PF (2008) 13-6204678 Page 3
Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g., real estate, P%ﬁ%e a(gwi?é% éd) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) orunase | (mo., day, yr)) | (MO day. yr)
1a__SEE PART IV SCHEDULE
b
c
d
3]
i -
i I il R - S aly
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 { Gains (Col. (h) galn minus
OF V.3 of 1229765 0 it b () o it 0 L e
a
b
c
d
e
. . . . If gain, also enter in Part ), line 7
2 Capital gain net income or (net capitat loss) . . . . . { If (loss), enter -O- in Part |, line 7 } 2 13,890, 000.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 18 of the instructions). }
If (loss), enter-O-inPartl, line 8. . . . . . . i i i i v v v o vt o o o o ot o o s s o o o s s 3 3,390,000.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opticnal use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? |:] Yes |__)?| No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 19 of the instructions before making any entries.

(a) (d}
(b} (c) L .
B P e ey =" Adjusted qualfiying distnbutions Net value of nonchantable-use assats ol b ki ool (@)
2005 1,001,064, 29,136,300. 0.03435796584
2004 1,160,960. 27,983,852. 0.04148678316
2003 952,864. 24,243,809. 0.03930339494
2002 840,734. 19,667,043. 0.04274836843
2001 1,316,696. 19,086,063. 0.06898730241
2 Totalofline 1, column(d) , . . ... ... . ..ttt 2 0.22688381478
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence iflessthanSyears , , . ... ... 3 0.04537676296
4 Enter the net value of noncharitable-use assets for 2006 from Part X, lineS == = . 4 37,841,490.
5 Multiplylinedbyline3 L. 5 1,717,124.
8 Enter 1% of net investment income (1% of Partl, line27b) .. . . ........ 6 155,228.
7 Addines5and6 ... 7 1,872,352.
8 Enter qualifying distributions from Part XIl, lined . . . . ... .. .. . e 8 1,031,208.
If line 8 Is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See the Part VI instruchions on page 19.
%‘%‘1\430 3000 Form 990-PF (2006)
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Form 990-Pt (20008) 13-6ZU46/8

* 1a

[ I T R 7 I X

a
b
[
d

7
8
9

10
11

age &

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 19 of the instructions)

Exempt operating foundations described In section 4940(d)(2), check here | 4 I I and enter "N/A”online 1.
Oate of rullng letter: _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) |
Domestic foundatlons that meet the section 4940(e) requirements in Part V, check 1

310,457,

here (] andenter 1% of Part Line 270, . . . ... ...
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, co!l. (b)
Tax under section 511 (domestic section 4947(a)(1) trusis and taxable foundations only. Others enter -0-) , . ,

310,457.

Addlines1and2 | . . .. ..., ... i iinnnn e e h e e e e e ey
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)  _ ,

NONE

LA ]

Tax based on Investment income. Subtract line 4 fromline 3. fzeroorless,enter-0- , , , . . ........

310,457.

Credits/Payments:
2006 estimated tax payments and 2005 overpayment credited t0 2006, . , | 6a NONE
Exempt foreign organizations-tax withheld at source 6b NONE

Tax paid with application for extension of time to file (Form 8858) 6¢c NONE

Backup withholding erroneously withheld .. L6d

Total credits and payments. Add lines 6athrough6d. . . . . . . . . e I

NONE

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . 8

Tax due. If the tota) of [ines 5 and 8 1s more than line 7, enteramount owed

310,457.

Overpayment. If line 7 is more than the total of lines 5 and 8, enter theamount overpaid , , , ., . . . Ve

>
»| 10
Enter the amount of line 10 to be: Credited to 2007 estimated tax p Refunded p

IZNETMY Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it

Yes | No

participate or intervene In any political campaign? , . . . . ... ... ittt i e e e e e

1a

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 20
of the instructions for definiion)? , , _ . . .. .... ., e e s e e e e e e e

1b

if the answer Is “Yes” to 1a or 1b, attach a detalled description ol the activities and coples of any materials
published or distributed by the foundation in cannection with the activities.
Did the foundation file Form 1120-POL for this year? |, _ . . e e e e e e e e e, e e e e e e

1c

Enter the amount (if any) of tax on political expenditures (section 4955) Imposed dunng the year:
{1) On the foundation »s {2) On foundation managers. P> $
Enter the relmbursement (if any) pald by the organization during the year for political expenditure tax imposed on
foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS? _ |
if “Yes," attach a dstailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy ofthechanges | , , . ., . . ... ..

Did the foundation have unrelated business gross Income of $1,000 or moreduringtheyear? . . . . . ... ...+ .. . . .

4a

If “Yes,"” has itfiled a tax return onForm 990-T forthisyear? | . . . . . . . . v v v v v ot s e s o o o s o « e e e e e

4b

Was there a liquidation, termination, dissolution, or substantial contraction during the year? , , .,

el b R bR b

If “Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or

e By state legislation that effectively amends the governing Instrument so that no mandatory directions that

conflict with the state law remain in the goveminginstrument?. . . . . . . . . . 0 v vt v v o bt v v oo s o n s e e
Did the foundation have at least $5,000 in assets at any time during the year?# "Yes," complete Part I, col. (¢}, and Part XV. , |
Enler the states to which the foundation reports or with which [t is registered (see page 20 of the

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form $90-PF to the Attorney General

(or designate) of each state as required byGeneral Instruction G? If "No," aftach explanation . . , . . e e e e e e e e
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)

or 4942(j)(5) for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV on
page 28)? ffYes,"complete PartXIV . . . . . . . ... e e e e e et e e

8b

X

Did any persons become substantial contributors durlng the tax year? /f “Yes,” attach a schedule listing their
names and addresses , .

10

X

JSA

Form 990-PF (2005)
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Form 880-FF (2006) 13-62046/8 rage 9
LAY Statements Regarding Activities Continued

' 11a Atany tme during the year, did the foundation, directly or Indirectly, own a controlled entity within the
. meaning of section §12(b)(13)? If "Yes," attach schedule. (seelnstructions) . . . . . . . . ¢ v o v 0o i v e oo u o 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covenng the interest,
rents, royalties, and annuities described in the attachmentforline11a?, . . . . . . . v o v v v v e v i ca i e n e 11b X
12 Did the foundation acquire a direct or indirect interest in any applicable insurancecontraet?. . . . . . . . .. ... . ... 12 X
13 Did the foundatlon comply with the publlc inspection requirements for its annual retums and exemption application? 13 X
Website address P____ __ N/ B e ——————————————
14 Thebooksareincaraof »_ _KATHY EBERLY ____ o0 mmmmcen Telephone no. » ____973-823-1140_______
Locatedat »100 QUARRY RD HAMBURG NJ ______________ . _____ 2P+4»07419 _________
15 Section 4847(a)(1) nonexempt charitable trusts filing Form 990-F in lieu of Form 1041 -Checkhere « « . + -« . . . . N/A...... 'U
and enter the amount of tax-exempt interest received oraccrues duringtheyear . . . . . . .« v v v s v v o o o » r1 5 [
Statements Regarding Activitles for Which Form 4720 May Be Required
File Form 4720 If any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (elther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of properly with a disqualified person?, ., . ., ... D Yes No
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adiSqQUATIEA PEISONT » « « v« « v o v v e vt e e e c e e Yes No
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . . . . . . . Yes ﬂ No
(4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, ., . . .. .. Yes lﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit oruse of adisqualified PErSON)?. & v v v v v o s v o v e o s o 0 s s o o o o o = D Yes No
(6) Agree to pay maney or property to a govemment official? Exception. Check "No*
if the foundatlon agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days) - « « « - + « ¢ v v o &« D Yes No
b If any answer is “Yes" to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)?. - - - - = =« + .« - ib N/A
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . ... ... .. > D
¢ DId the foundation engage in a prior year In any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the taxyearbeginningIn2008? . . . . . . . . ¢ . v ¢ o v o v v v v v v 0 v c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(}(5)):
a Atthe end of tax year 20086, did the foundation have any undistributed Income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20067 « « « « « v ¢ o v s o e e e 0o e 0. IE Yes D No
If "Yes," Isttheyears » __2003 ____  __ ¢ 2004___,___2005__, ________
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to [ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 22 of the instructions.) . . . . . . ... ... .. ... ... 2b | X
c lIfthe provisxor_\s of section 4942(a)(2) are being applied toany of the years listed in 2a, list the years here.
| e mce————— ecme————— e ————
3a Did the foundatlon hold more than a 2% direct or indirect interest in any business
enterprise atany time duringthe year?, , , . ., ... oo it it ittt i e Cves [x]no
b If "Yes," did it have excess business holdings in 2006 as a result of(1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under sectlon 4943(c)(7)) to dispose of holdings acquired by gift or bequest; of3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
iF the foundation had excess business holdingsIN2006.) . . . « . v v v v v v e v o vt v ot e 3b | N/AA
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its charitable purposes? . . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable -
purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20062 . . . . . ... ... 4b X
Fom 990-PF (2006)
281450 3.000
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7a

1l3—blUu4db /Y ruge v
Statements Regarding Activitles for Which Form 4720 May Be Required Continued
' 5a During the year did the foundation pay or Incur any amount {o:
(1) Carry on propaganda, or otherwlse attempt to influence legislation (section 4945(e))? . , . . . . D Yeos EI No
{2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registrationdrive? | | . . ... . ... ... ... ..., B Yes % No
{3) Prowide a grant to an individual for travel, study, or other similar purposes? _ _ _ . . .. . ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organizatlon described
in section 509(a)(1), (2), or (3). or section 4940(d)(2)? (seeinstructions), . . . ... ... ... |:’ Yes No
(5) Provide for any purpose other than religlous, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to childrenoranimals? , , ., . ... ... L__] Yes El No
b If any answer is "Yes" to 5a(1)-(5). didany of the transactions fail to qualify under the exceptions described In . _
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 23 of the instructions)?« == « - - * 5b N/A
Organizations relylng on a current notice regarding disaster assistance checkhere . ., . . . . ... ... .. > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility forthegrant? , . . . ... ... .. ... N/A D Yes No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personalbenefitcontract? , | , ., . . . ... ... ... . 0. D Yes No
b Did the foundation, during the year, pay premiums, directly or Indireclly, on a persona! benefit contract? = = . . ., . 6b X
If you answered “Yes" to 6b, also file Form 8870.
At any time during the tax year, was the foundation a party to a prohibiled tax shelter transaction? D Yos No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . ., ... .. .. 7b N/AA

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1__ List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{c) Compensation

(b) Title, and average
{if not ?gl)d, enter

(a) Name and address hours per week

{d) Contributions to
employes beneafit plans

(e) Expense account,
other allowances

devoted to position and deferred compensation
SEE STATEMENT 20 NONE NONE NONE
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 24 of the instructions).
If none, enter "NONE."
(d) Contributions to
{a) Name and address of sach empioyee paid more than $50,000 “”hﬂ'},‘;a;’.f’,ﬁ,"e";,';ge {c) Compensation ;;‘;“;‘?‘,ﬁgﬁg “’L&’;"}e ;f:::,fg:: t
devoted to position compensation

- e ——— = = - - o o ot s s = o ]

o =

—_—— e, —, e, ——— — e ——— — —

JSA
BE 1480 4 000

099380 K318 V06-8.6

Form 990-PF (2008)



Form 980-PF (2008)

13-6204678

Page ¢

EERULE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors Continued

3 Five highest-paid independent contractors for professional services (see page 24 of the instructions). If none, enter

"NONE."

(a) Name and address of each person patd more than $50,000

{b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

LEN &Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number
of organizations and other baneficlaries served, conferences convened, research papers produced, ste.

B iy My g

- - e e - = e

e - - e - = — o = e - —————— — —

Uik 8=l Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made up by the foundation during the tax year on lines 1 and 2.

e ——r = —_ - ————— e = = - ——— =~ —— - ———— — ——

-ttt . ——

> 2 = - ———— " " — —  — — — — — — m=——

5214553000
099380 K318 V06-8.6

NONE
»] NONE
Expenses
Amount
Form 990-PF (2006)



Form 990-PF (2008) 13-6204678 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 25 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | =~ = = . . e e 1a 24,745,500.
b Averageof monthlycashbalances = . . . . ......... . .. o0, 1b 6.133,575.
¢ Fair market value of all other assets (see page 25 of the instructions), . . . . . . ... ... ...... 1c 7.538,681.
d Total(addlines 1a,b,andc), . . . . ... ... ... ..., id 38,417,756.
e Reduction claimed for blockage or other factors reported on lines 1a and
1 (attach detailed explanation) ., . ..., . ....... [1e |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 SUbtraCt |ine 2 from Iine 1d ----------------------------------------- 3 38 L 417' 756 =
4 Cash deemed held for charitable activities. Enter 1172 % of line 3 {for greater amount, see page 26
oftheinstructions) L 4 576,266.
5  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line4 | § 37,841,490.
Minimum investment return. Enter 5% ofline 5, , ., . .. . . ... ..., ... ... 0.0 6 1,892,075.
Distributable Amount (see page 26 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)
1  Minimum investmentreturnfrom Part X, line 6. . . . . . .. . . .o it i i it i it e 1 1,892,075,
2a Tax on investment income for 2006 from Part VI, line5 . . . . 2a 310,457.
b Income tax for 2006. (This does not include the tax from PartV1.) | 2b
¢ Addlines2aand2b | ... 2¢ 310,457.
3 Distributable amount before adjustments. Subtract line 2cfromline1 . .. ... ... ... ... ... 3 1,581,618,
4 Recoveries of amounts treated as qualifying distributions _ _ , . . . . ... .. .. ... ... . .... 4
§ Addlines3and4 | L 5 1,581,618.
6 Deduction from distributable amount (see page 26 of the instructions) . . . . ... .. .... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl,
T I N T T T e I I I I I I 7 1,581,618,
Quallfying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column(d), line26. = = . . . ........ 1a 1,031,208.
b Program-related investments - total rom Part IX-8, L, 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly In camying out charitable, etc.,
PUPOSES | e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . . . L e e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . .. .. ... .. ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | _ |, . . . 4 1,031,208.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b (see page 27 of theinstructions) _ = . . . .. .. ....... 5 N/A
6  Adjusted qualifying distributions.Subtract line 6 from lined4 .. 6 1,031,208,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
B8E1470 3.000

099380 K318 v06-8.6

Form 990-PF (2006)



Form 990-PF (20086)

13-6204678

Page 9

Part p(I[] Undistributed Income (see page 27 of the instructions)

b Total for prioryears: 2004 |

- 0o a o oo

a Applied to 2005, but not more than line2a , |, ,

d Applied to 20086 distributable amount
e Remalning amount distributed out of corpus |

10

o a 0 oo

Distributable amount for 2006 from Part X,

(a)
Corpus

(b)
Years prior to 2005

{c)
2005

{d)
2006

1,581,618,

ez e e
Undistributed income, if any, as of the end of 2005
Enter amount for 2005 only

1,421,958,

275,792.

BExcess distnbutions carryover, if any, to 2006:
From 2001 , , ., ..
From 2002 NONﬂ

From 2003 NON

From 2004 NONE

From 2005

NONlj

Qualtifying distributions for 2006 from Part
XL, iine 4:»> $ 1,031,208,

1,031,208,

Applied to undistributed income of prior years
(Election required - see page 27 of the instructions) ,

Treated as distributions out of corpus (Election
required - see page 27 of the instructions)

BExcess distributions carryover applied to 2006

NON

NONE

(If an amount appears In column (d), the
same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtractline 5

NONE;

Prior years' undistributed income. Subtract
line4b fromline2b ., . . ... ......

275,792.

Enter the amount of prior years' undistributed
income for which a notice of deficiancy has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢c from line 6b. Taxable
amount - see page 27 of the Instructions |

275,792.

Undistnbuted income for 2005 Subtract line
4a from line 2a. Taxable amount - see page
27 of the instructons

390,75Q.

Undistributed income for 2006. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2007

1,581,618,

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
28 oftheinstructions) . . . ..........

BExcess distributions carryover from 2001 not
applied on line § or line 7 (see page 28 of
theinstructions) , ., . . .. ..........

Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a

NONE

Analysis of line 9:

Excess from 2002 , .| .
Excess from 2003 | . . NONE
Excess from 2004 , . . NONEH
Excess from 2005 ., . .
Excess from 2006 . . .

Jsa

6E1480 3 000

099380 K318

V06-8.

6

Form 990-PF (2006)



Form 980-PF (2006) 13-6204678 Page 1U
EUP QYA Private Operating Foundations (see page 28 of the instructions and Part VII-A, question 9) NOT APPILICABLE

‘1a If .the foundalion has received a ruling or determination lefter that it is a private operating

foundation, and the ruling is effective for 2006, enter the date oftheruling = = ., . ... . . >
b Check box to indicate whether the foundation is a private operating foundation described in section L 4942(j)(3) or 4842(j)(5)
2a Enter the lesser of the Tax year Prior 3 years

{e) Total
adjusted net income from {a) 2006 {b) 2005 (c) 2004 (d)2003
Part | or the minimum
investment retum from Part
X for each yearlisted |

! b 85%ofline2a , ., ...

Qualifying distributions from Part

Xil, iine 4 for each year listed

d  Amocunts Incheded In line 2¢ not

usad directly for active conduct

of exompt activites , , . . .

@ Qualtylng distributions made

directly for active conduct of

axempt  achivities Subtract

line 2d fromOne2e , | ,

3  Complete 3a, b, or ¢ for the |
alternativa tesl relled upon

@ “Assets” alternative test - enter

(1) vaueofaassets . . .
(2) vale of assets qualilying
under sechon
48420)3K8). . . . .
b *Endowment” altematve test-
enter 2/3 of minimum invest-
ment return shown In Part X,
line 8 for each year Ested

€ "Support" atematve test - enter;

(1) Total support other than
gross Invastment Income
(interest, didends, rents,
payments on secuntes
foans (secton 512(s)(5)),

4]

Suppont  from  general
pubic and 5 or more
exempt organizations as
provided in saction 4942
oemE .. ...
(3) Largest amount of sup-
port {rom an exempt
erganization | | | |

{4) Grossinvesimant income _
Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

(2

—

|
|
\
|
' NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herep[:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materials they should include:

IN WRITING
Any submission deadlines:

(2}

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

| NONE

g%?490 3.000
099380 K318 V06-8.6

Form 990-PF (2006)




Page 11

Form 880-PF (2006) 13-6204678
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) Recipient "show any riatonshipia’ | Foundaton Purpose of
tat T rpose of grant or Amount
Name and address (home or business) sny foundation manager | Fo2 contribution
a Paid during the yéar
SCHEDULE ATTACHED 1,020,708.
TOtA) o . ot et e e e e v e e s s s e 4 e s s s 4 s e e e e s e e s 4 s s e s s s st s & s e v » 3a 1,020,708.
b Approved for future payment
R 10 7 | P S R T S S S T T S S S S S S SR S-S S SO S A S S » 3b
Form 990-PF (2006)
JSA
BE 1491 3.000 .
vV06-8.6

099380 K318



Form 990-PF (2006)

13-6204678

Page 12

Analysis of Income-Producing Activities

‘Enter gross amounts unless otherwise Indicated.

Unrelated business income

Excluded b

section 512, 513, or 514

1 Program service revenue*

(a)
Business Code

(b)

Amount

)
Exclusion code

(d)

Amount

(2
Related or exempt
function income
See page 29 of
the Instructions.)

a

- o Qoo

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash Investments

14

Dividends and interest from secunties | | , |

523000

25

1,000,000.

[ N N I N

Net rental income or (loss) from rea! estate:

523000

17

703,338.

Net rental income or (loss) from personal property |

Other investmentincome _, , . .. .....

811000

01

210,000.

18

13,890,000.

Net income or (loss) from specialevents . , .

Gross profit or (loss) from sates of inventory. .

8

7

8 Gain or (loss) from sales of assets other than inventony
9

[

4 Otherrevenus: a

b _SEE STATEMENT 4

01

d

12 Subtotal. Add columns (b), (d),and (e) . . . .

15,803,338.

13 Total. Add line 12, columns (b), (d). and (8). . . . . . . . .. i .. v i i i it et e e s et e 13
(See worksheet in line 13 instructions on page 29 to verify calculations.)

15,803,338.

1P A'E:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (g) of Part XVI-A contributed importantly to

v page 29 of the instructions.)

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

NOT APPLICABLE

Jsa
6E 1482 3 000

099380 K318

vV06-8.6

Fom 990-PF (2006)



Form 990-PF (2005) 13-6204678

rage | 9

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

1  Did the organization directly or indirectly engage in any of the fellowing with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

b Other fransactions:

(1) Sales of assets to a noncharitable exempt organization , . . . . . . . . . . . & i e i i e e e e e e e

{2) Purchases of assets from a noncharitable exemptorganizatlon | |, _ . . . . . . . . . . ¢ i i v i b b v v w o
(3) Rental of facllitles, equipment, orotherassets . . ., . . . . . . . v . v i v o o v e o v ot o o n v o o annn
(4) Reimbursement arrangements . | . . . L L L L i e e e e e e e e e s e
(5) Loans orloanguaranteBs |, . , ., , . . . . v e i i ot v u e e e et e e e
{6) Performance of services or membership or fundraising solicitations | , , ., . . . . . . . . . ¢ v v v v v v v
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees, , , . . . . .. ... .. .. v. ..

i ETh
1a(2)

£

>4

_____ 1b(1)
..... 1b(2)
1b(3)
1b(4)
1b(5)
1b(8)
1c

Pl ol Ee T B bl ol 1]

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods,

other assets, or services given by the reporting foundation. If the foundation received less than fair market value
arrangement, show in column (d) the value of the goods, other assets, or services recelved.

in any transaction or sharing

(a) Line no, (b} Amount involved {c)} Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2 a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described In

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277, . . . . . . & & ¢ v v o o v v o o o o«

b If "Yes,” complete the following schedule.

[____]YesNo

(a) Name of organization (b) Type of organization (c) Description of relationship

JSA
6E1493 3.000
099380 K318 V06-8.6

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
bellef, It Is true, comect, and complete, Declaration of preparer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge.
g 7 ‘smnalure of officer or tﬁté@ /\ Date Fitle
! ~ S~ Preparer's SSN or PTIN
:‘l:: Date Check if D (See Signature on page 31
S| % 2|Preparers ) g/‘ﬂ Y2810 self-employed P of the instructions.)
i |25 6| signature P00374726
o & 8| Firm's name (oryoursif |\ CARL, WEINSTEIN CPA, P.C. EN > 20-1976866
& —| self-employed), address, 130 SHORE ROAD
and ZIP code PORT WASHINGTON, NEW YORK 11050 Phone no. 516-767-1900
Form 990-PF (2006)



- OMB No 154
Schedule B Schedule of Contributors o 19450047
(Form 990, 990-EZ,

or 990-PF) Supplementary Information for 2@ 0 6

Eﬁg;’;,"‘;g:g&g:g“” line 1 of Form 990, 990-EZ, and 380-PF (see Instructions)

Name of organtzation Employer identification number

MORTIMER LEVITT FOUNDATION INC.
C/0O LEVITT PROPERTIES 13-6204678
Organization type (check one):

Filers of: Seaction:

Form 990 or 990-E2 D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF E 501(c)(3) exempt private foundation
D 4847(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c){7), (8), or (10)
organization can chack boxes for both the General Rule and a Special Rule - see instructions.)

General Rule -

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and I1.)

Special Rules -

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)}{(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts | and [l.)

|___] For a section 501(c)(7), (8), or {10) organization filing Form 980, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts |, I, and lll.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received dunng
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless theGeneral Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the YBar.) . . . . . . it it i et e e e et e e e s >3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reductlon Act Notlce, see the Instructions Schedule B (Form 930, 990-EZ, or 990-PF) (2008)
for Form 990, Form 980-EZ, and Form 930-PF.

JSA
8E1251 2 Q00

099380 K318 Vv06-8.6




Schedule B (Form 830, 890-EZ, or 890-PF) (2006)

Page of of Part|

‘Nama of.organkzation

MORTIMER LEVITT FOUNDATION INC.
C/O LEVITT PROPERTIES

Employer identification number

13-6204678

I cContributors (See Specific Instructions.)

(a) (b) (c) (d)
No. Name, address, and ZIP +4 Aggregate contributions Type of contribution
1 CS BATESVILLE Person
Payroll
1,400,000. Noncash
(Complete Part [l if there is
a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 CS PRAIRIE Person
Payroll
1,210,000. Noncash
(Complete Part ll if there is
a noncash contribution )
(a) . (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution )
(a) ®) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroli
Noncash
(Complete Part |l if there is
a noncash contnbution.)
JSA Scheduls B (Form 990, 890-E2, or 990-PF) {2006)
6E 1253 2.000

099380 K318 V06-8.6




Schedule B (Form 890, 880-EZ, or 990-PF) (2008)

Page of of Part

‘Name of organization MORTIMER LEVITT FOUNDATION INC.

Employer ldentiflcation number

C/O0 LEVITT PROPERTIES 13-6204678
2 Noncash Property (See Specific Instructions.)
{a) No. c)
¢ (b) @ (@
o D iption of h prope iven FMV (or estimate) Date received
Partl escription of noncash property giv (see instructions) eive:
PARTNERSHIP INTEREST
1
© 1,400,000. 03/01/2006
(a) No. ¢
from (b) FMV r(e) timate) (@
! Description of noncash property given {or estimate Date received
: Partl {see instructions)
BUILDING
| 2
|
1,210,000. 03/01,/4000
(a) No. (c)
f (b) (d)
o Description of no h prope iven FMV (or estimate) Date received
Part| P ncash property g (see instructions) ecelve
(a) No. (c)
f {b) . (C)]
rom Description of noncash prope ive FMV (or estimate) Date received
Partl escription o ncash property given (see instructions)
(a) No. (c)
from (b) (d)
’ Description of noncash prope i FMV (or estimate) Date received
Partl ption property given (see instructions) !
(a) No. (c)
f (b) . (d)
rom D ipti f h i FMV (or estimate) Date received
Part | escription of noncash property given (see Instructions) e
JSA Schedule B (Form 890, 890-E2, or 930-PF) (2006)
6E1264 3 000

099380 K318

v06-8.6




FORM 990-PF - PART IV

. CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIi\:nENT INCOME
ot Date Date sold
Kind of Property Description g' acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses le allowable basis 12/31/69 12/31/69 ad]j basis {loss)
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 7,900,000.
PRAIRIE REALTY 03/01/2006 | 06/21/2006
7,600,000. 4,210,000. 3,390,000.
FARMERS BRANCH 07/01/2004 | 07/01/2006
4,800,000, 2,200,000. 2,600,000.
TOTAL GAIN(LOSS) cvevere|ooeresscensccnearaaannannnacaseaaacasennas 13890000.

J5A
SE1730 1 000

099380 K318

vV06-8.6
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5E7000 1 000 ° RENT AND ROYALTY INCOME

Taxpayer's Name
MORTIMER LEVITT FOUNDATION

INC.

Identifying Number
13-6204678

DESCRIPTION OF PROPERTY
HENDERSON PHILLIPS BLDG

L_I Yes | J No Did you actively participate in the operation of the activity during the tax year?

_RENTAL TINCOME

OTHER INCOME
RENTAT,

TOTALGROSS INCOME ¢ « & ¢ « o & s @ o o ¢ s s o o o s = s s 4 o o ot o o st o o s o o o & & o s o o o s o o o o s o & s s

540,000.

OTHER EXPENSES:
INSURANCE

2,500.

TAXES

72,000.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficlary's Portion
AMORTIZATION

.........................

102,729.

177,229.

362,771.

Less Amount to
Rent or Royalty
Depreciation
Depletion

362,771.

Deductible Rental Loss (if Applicable) « - v v v« o v v o o ot o o o v o v o s s e o v s e e s eane s s e s e e ee e

SCHEDULE FOR DEPRECIATION CLAIMED

. (b) Costor
(8) Description of property unadjusted basls

(c) Date
acquired

(f) Basls for
% depreciation

() Depreclation () Lite
In () or

prior years Methad rate

(3) Depreciation
for this year

SEE STATEMENT

JSa Totals « ¢« o v 0 o0 ..

........................................

102,729.

099380 K318




MORTIMER LEVITT FOUNDATION INC. 13-62040/8

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL 540, 000.

STATEMENT 3

099380 K318 vV06~-8.6



6E7000 1.000

Taxpayer's Name

MORTIMER IEVITT FOUNDATION INC.

RENT AND ROYALTY INCOME

identifying Number
13-6204678

DESCRIPTION OF PROPERTY
ALLTEL

1 Tves] [no

l Did you actively participate in the operation of the activity dunng the tax year?

RENTAL_INCOME

OTHER INCOME
RENTAL

TOTALGROSS INCOME = + « « « o o ¢« ¢+ s s o « o o o u o s o s s o o 5 2 o o o s o o 5 o o s s s o

520,000,

OTHER EXPENSES:
CLEANTNG

15,000.

INSURANCE

5,000.

— MANAGEMENT FEES

12,000.

REPATRS

3,000.

TAXES

40,000.

UTILITIES

20,000.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficlary's Portion
AMORTIZATION

84,433.

179,433.
340,567.

Less Amount to
Rent or Royalty
Depreciation

..........................................
............................................
.............................................
....................................
..........................................
................................................

340,567.

SCHEDULE FOR DEPRECIATION CLAIMED

{b) Costor

{2) Description of property unadjusted basis

(c) Date
acquired

(f) Basls for
0% depreciation

(g) Depreciation
in () or
pHor years

() Depreciation
for this year

SEE STATEMENT

........................................

84,433.




MORTIMER LEVITT FOUNDATLON LNC. L3—-b2U46 /8

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL 520,000.

520,000.

STATEMENT 5

099380 K318 V06-8.6




MORTIMER LEVITT FOUNDATION INC.

RENT AND ROYALTY SUMMARY

PROPERTY

HENDERSON PHILLIPS B

ALLTEL

099380 K318

13-020406b /8

ALLOWABLE

TOTAL DEPLETION/ OTHER NET
INCOME DEPRECIATION EXPENSES INCOME
540, 000. 102,729. 74,500. 362,771.
520, 000. 84,433. 95,000. 340,567.
1,060,000. 187,162. 169, 500. 703,338.

STATEMENT
vV06-8.6

6
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MORTIMER LEVLITET FOUNDATION LNC.

FORM 9S0PF, PART I - OTHER EXPENSES

DESCRIPTION

RENT AND ROYALTY EXPENSES

TOTALS

099380 K318 vV06-8.6

13—bcudb /Y

REVENUE
AND

EXPENSES

PER BOOKS

169, 500.

STATEMENT

12
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SCHEDULE D
(Form 1041)

Depariment of the Treasury
Intemal Revenue Semvice

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T, See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No. 1545-0092

2006

Name of estate or trust

MORTIMER LEVITT FOUNDATION INC.
C/0 LEVITT PROPERTIES

Employer identification number

13~-6204678

Note: Form 5227 filers need to complete only Parts | and 1.
Il Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of proparty (b) Date () Galn or (Loss)
. . (c) Date sold d) Sates pri (e) Cost or other basis for th t
 atorred of 2= Coy (o ay.yry | (mo- day.yr) {d) Sates price (see page 35) (ool (d) less cof (&)
SEE STATEMENT 1 7,600,000, 4,210,000, 3,3%0,000.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = . . . ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . . 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2005 Capital Loss
Carryover WOTKShEEE, | . . . . . . . . ittt i et i ttee e e e 4 I )
& Net short-term gain or (loss). Combine lines 1 through 4 in column (f). Enter here and online 13,
column (3) bBIOW . . . . L L . L i i i e e e e e e e e e e e e e w e e e b s e e s s s e s » | 5 3,390,000,

14l Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property b) Date . Gal L
(Example: 100 shares 7% t(ac)quired {c) Date sold (d) Sales prce (6) Costorotner basis | o) u?e"eﬂﬁﬁe‘;’e?r
preferred of *Z° Co.} (mo., day, yry | (mo..day.yr) {see page 35) {col. (d) less co! (e))
SEE STATEMENT 2 4,800,000, 2,200,000, 2,600,000.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = = ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts, | . . . .. .. 8 7,900,000.
9 Capitalgaindistributions | _ . . L. e e e 9
10 Gainfrom Form 4797, Partl . . e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2005 Capital Loss
CarryoverWorksheet . | | . . .. ... ... e et e e 11 )
12 Net long-term gain or {loss). Combine lines 6 through 11 in column (f). Enter here and on line 14a,
column (3) BelowW . | | L L L i e e e e e e e e e s tee e s it e e e ss s » |12 | 10,500,000,
[ Summary of Parts 1and Ii {1) Beneficiaries' (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see page 36) or trust's
13 Net short-term gainor(loss) . . . ....... e e e e 13 3,390,000,
14 Net long-term gain or (loss):
a Totalforyear . . . ... .. ... . iuuiuunmnnnennnens 14a 10,500,000.
b Unrecaptured section 1250 gain (see line 18 of the
workshestonpage 36). . . . . . ... it e 14b
€ 28%TatBEAIN. . o v ittt e i e e e 14c
15 Total net gain or (loss).Combine tines 13and 14a .. ... .. > |15 13,890,000.

Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, line 4. If lines 14a and 15, column (2), are net gains, go to
Part V, and do not complete Part IV. If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet,

as necessary.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
6F1210 2 000

098380 K318

v06-8.
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Schedule D (Form 1041) 2006




Schedule D {(Form 1041) 2008

Page 2

XX capital Loss Limitation

16

Enter here and enter as a (loss) on Form 1041, line 4, thesmaller of:

a The loss on fine 15, column (3) or

b $3,000

16 [ ( )

If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22, is a loss, complete the Capital Loss
Carryover Worksheet on page 39 of the instructions to determine your capilal loss carryover.

Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 14a and

15 in column (2) are gains, or an amount is entered in Part | or Part Il and there is an entry on Form 1041,

line 2b(2), and Form 1041, line 22 is more than zero )

Note: If line 14b, column (2) or line 14c, column (2) is more than zero, complete the worksheet on page 38 of the instructions
and skip Part V Otherwise, go lo line 17.

17 Enter taxable income from Form 1041, ine 22, , . ., ... ... ... ... 17
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero , ., . ........... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line2b(2) ... ......... 19
20 Addlines18and19 ., ,...........c... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- .. P | 21
22 Subtract line 21 from line 20. If zero orless,enter-0- . . . . ..« ... ... 22
23 Subtract line 22 from line 17. (fzeroorless,enter-0- . . . . ... ... ... 23
24 Enter the smaller of the amounton line 17 0r$2,050 , . . . .. ... .... 24
25 |Is the amount on line 23 equal to or more than the amount on line 24?
Yes. SkKip lines 25 through 27; go to line 28 and check the "No” box.
No. Enter the amountfrom line 23 . . . . . ... .. v v ov v enenn 25
26 Subtractiine 25 from lIN@ 24 . . . . . v v v v i e e et et n e e 26
27 Multiply line@ 26 By 5% ((05) . . v v v v i i ittt e e e e e et e e 27
28 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 28 through 31; go to line 32.
No. Enter the smallerof line 17 orline22 , ., ... .......... | 28
29 Enter the amount from line 26 (If line 26 is blank, enter-0-) , , . ... .... 29
30 Subtractline 29 from INE 28 . . . . . . . . i i i i e st ittt e 30 .
31 Multiplyline 30 by 15% ((15) . . . . . . . ... e e et e 31
32 Figure the tax on the amount on line 23. Use the 2006 Tax Rate Schedule on page 23 of the
MSITUCHONS . . . i it it it it e et s et e it et e e e e e e et e 32
33 Addlines 27,31, and 32, | ... L.t e 33
34 Figure the tax on the amount on line 17. Use the 2006 Tax Rate Schedule on page 23 of the
15 T3 {1102 Lo 4 34
35 Tax on all taxable income. Enter the smaller of line 33 or line 34 here and on line 1a of
Schedule G, FOM 1047 v v v v« o v o o v o v o s o o o o o o s o o o s o o s o o o s s o s o s o o s o o o 35
Schedule D (Form 1041) 2006
JSA

8F 1220 3.000
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