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NQO STATUTE ISSUE

-~ 2 - 2

Form 990'PF

or Section 494

Department of the Treasury
Internal Revenue Service

AS AMENDED _

Return of Private Foundation

Treatets as a Private Foundation

reporting requirements.

a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state

OMB No, 1545-0052

2006

For calendar year 2006, or tax year beginni

, 2006, and ending

G Check all that apply: | [initial return | |Final return ]X[Amended return X Address change | |Name change
Use the A Employer identification number
IRS label. JTHE SAPLING FOUNDATION 94-3235545
Othperri:ltlse. C/0 TED, 250 HUDSON STREET #1002 B Telephone number (see mstructons)
ortype. |NEW YORK, NY 10013 212-346-9333
See Specific C  |f exempbion application is pending, check here »
Instructions. D 1 Foreign organizations, check here., . -

H  Check type of organization:
ﬂSectlon 4947(a)(1) nonexempt chantable trust

[_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

2 Foreign orgamzations meeting the 85% test, check
here and attach computation. . ......... ..

(]

I Far market value of all assets atend of year [J  Accounting method: | [Cash [X]Accrual E gngg}’asz{]%:"ggg?gxs&?\; \:asmt:r;;r;ated >
(from Part i, column (c), hine 16) D Other(specfy) _ | F If the foundation 18 1n a 60-month termination
>$ 40,936, 543. (Part I, column (d) must be on cash basis.) under section 507(b)(1XB), check hese. ., . .. »[]
[::]P ariiny Analy sis of Revenue and (a) Revenue and b) Net investment ¢) Ad|
C usted net d) Disbursements
Expenses (The tOfa’ of amounts 1n expenses per books ® income © inlcome ( for chantable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basts only)
(see instructions) ) _ _ _
1 Contributions, gifls, grants, etc, receved (alt sch) 7 206 977. .E. ) ?" S ,:::‘3 . f; .
2 o> f the foundn s ot req to att Sch B |3 - ’:f' N
3 Interest on savings and temporary
cash investments 322,476. 322,476. N/A|
4 Dvidends and interest from secunhes . 726,142. 726,142.
S5aGrossrents. ..... _ STAT e
b st gens oy | T RECERUNT
R Gg Nel gain/(loss) from sale of assets not on line 10 2 118 779 . ] s mane s Rea - U
Gross sales pnca forall 37 342,278, Juhm m&'ﬂauf I TN Ly Te & o
V | 7 rcamasasincons foma tia s s s AR, (1187 MO390
E 8 ) —T.—, T Ty e —
I T e T, lHRgggp,S;,
E 0 - i v ¥ O DEN
1 | H -
% SEE STATEMENT 1 4,884,782, 2,438.
p -] 12 Total, Add lines 1 through 11 15,259,156. 3,169, 835.
= 13 Compensation of officers, directors, trustees, etc 118, 750. 7,500. 11, 250.
= 14  Other employee salanies and wages . 455, 580.
g A 15 Pension plans, employee benefits .
o= b 16a Legal fees (attach schedule) . .SEE ST. 2 12,990, 5,196. 7,794.
m ! b Accounting fees (attach sch)y SEE ST .3 44, 775. 17,909. 26,866.
o ¢ Other prof fees (attachsch) SEE ST 4 654,606, 439,391.
& ? 17 Interest... . ..... 4,372. 400.
o & | 18 Taxes (attach schedule) .SEE STMT. 5 139,666. 3,070.
'J.’_, } 19 Depreciation (attach schedule) and depletion. . 6,517,
ap vi 20 Occupancy.. . .. ... vevennn. 17,722.
S E| 2 Travel, conferences, and meetings. 82,720.
ﬁ ’E( 22 Printing and publications . .. ..
D p| 23 Other expenses (attach schedule)
E SEE STATEMENT 6 3,035,719, 48, 343. 147,192,
g 24 Total operati (? and administrative
s expenses. Add lines 13 through 23 .. 4,573,417, 521, 809. 193,102.
25 Contnibutions, gfts, grants pard PART XV 1,235,000.[ 1,235,000.
26 Total expenses and dlsbursements
Add hines 24 and 25 . 5,808,417. 521,809, 1,428,102,
27 Subtract ine 26 from line 12 -
a Excess of revenue over expenses
and disbursements . ... 9,450, 739.
b Net ti (if negative, enter -0.). . . . 2,648,026.
€ Adjusted net income (if negative. enter -0-) . e : g

BAA For Privacy Act and Paperwork Reduction Act Notice, see the |nslruct|ons

TEEAQ504L 01/29/07 Form 990-PF (2006)
&/



AS AMENDED

Form 990-PF (2006) THE SAPLING FOUNDATION

94-3235545 Page 2
Attached schedul in the d Beginning of year End of year
[ESEAIN) Balance Sheets ?32:“235‘%1&":)”' et yer ot o (a) Book Value (b)Book Value | (c) Fair Market Value
1 Cash — non-interest-bearing . ............. ..
2 Savings and temporary cash investments . . ......... 7,592,278. 9,999, 323. 9,999, 323.
3 Accounts receivable. ... L 449, 665. [TV HF "R« - RpPT ¥ T
Less' allowance for doubtful accounts™>_ _ | 74,031, 449, 665. 449, 665.
4 Pledges recevable....... .... > ] - TR SRt g W !
Less: allowance for doubtful accounts™_ _
5 Grants receivable...... e e e
6 Recevables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see mstrucuons) .........

7 QOther notes and loans receivable (attach sch) . gt -
é Less: allowance for doubtful accounts ™ _ 400 000
S 8 Inventories for sale or use . . et e e
$ 9 Prepaid expenses and deferred charges ........... 635,881. 1,044,510. 1,044,510.
S | 10a Investments — US and state government
obligations (attach schedule) .. . .. ..., 3,362,746.
b Investments — corporate stock (attach schedule) STATEMENT. 7... 14,123, 240. 26,965,915. 26,965, 915.
c Investments — corporate bonds (attach schedule} .. . . .. ...
11 Investments — land, bulldings, and A LA ’Jﬁ ’ "
equipment basis... .. ... ...»__ Y RS A v
Less accumulated depreciation
(attach schedute} . ............... P
12 Investments — mortgage loans...... .........
13 Investments — other (attach schedule). . STATEMENT 8 934,299. 960, 351. 960, 351.
14 Land, buldings, and equipment basis. »_ _ 1 }l,__4_(_)2._ iU S -
Less: accumulated deprectation
(attach schedule) .. SEE STMT.9.*»__ 11,891, 20,495. 119,518. 119,518.
15 Other assets (describe™ SEE STATEMENT 10 ) 3,733,640. 1,397,261. 1,397,261.
16 Total assets (to be completed by all filers —
see instructions. Also, see page'1, item [) 30,876,610. 40, 936, 543. 40,936,543.
L [ 17 Accounts payable and accrued expenses .. . . 25,958. 521,103. ’
,I\ 18 Grantspayable..... . .. .. ... ... ... 500,000.
B | 19 Deferred revenue . e e 3,576,511. 5,689,617.
||_ 20 Loans from officers, directors, trustees, & other disqualified persons ST. 11 58,745.
| | 21 Mortgages and other notes payable (attach schedule) . . .
T 22 Other habilities (describe ™ SEE STATEMENT 12 ) 224,032. 45,680.
E 23 Total liabilities (add lines 17 through 22) . 4,326,501. 6,315,145.
Foundations that follow SFAS 117, check here . L
and complete lines 24 through 26 and lines 30 and 31.
N Fl 24 Unrestncted . . ...... ... ... ... 26,550,109. 34,621,398,
$ ﬁ 25 Temporanly restncted..... . . ...
D| 26 Permanently restricted. e e e
‘S\ B Foundations that do not follow SFAS 117 check here, >
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or current funds . .
S Ni 28 Pad-in or capital surplus, or land, building, and equipment fund,
o (E: 29 Retamned earnings, accumulated income, endowment, or other funds
R S| 30 Total net assets or fund balances (see instructions) ... 26,550,109. 34,621,398.
31 Total liabilities and net assets/fund balances
(see instructions), . . ... . ...... 30,876, 610. 40,936,543.

[Part i |Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnlng of year — Part Il, column (a), ine 30 (musl agree with

end-of-year figure reported on prior year's return) e e e e 1 26,550,109,
2 Enter amount fromPart |, lmne 27a . . ... . . ... ... L. ... 2 9,450, 739.
3 Other increases not ncluded in ine 2 (itemze). . . . .. >_SI_§'.§ _STA_T_EE&E_N_T_ ];3 _________________ 3 661,113,
4 Addhnes 1,2, and3 L. L L e e e e 4 36,661, 961.
S Decreases not included i line 2 itemize) ., '_SEE_I STATEMENT 14 ____ 5 2,040,563,
6_ Total nel assels or fund balances at end of year (line 4 minus line 5) — Part II, column (b), hine 30....... 6 34,621,398,

BAA TEEAQ302L 01/29/07

Form 990-PF (2006)



Form 990-pF 2006y THE sapLInG Founarion AS AMENDED

Capital Gains and Losses for Tax on Investment Income

94-3235545 Page 3

(a) List and describe the kind(s) of prope
2-story brick warehouse; or common stock,

sold (e.g, real estate,
00 shares MLC Company)

{b) How acquired | (C€) Date acquwed |  (d) Date soid
P = Purchase | (monih, day, year) | (monih, day, year)
D — Donation

1a SEE STATEMENT 15

b

c
d
e
(e) Gross sales price (N Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
@) Fair Market Value @) Adjusted basis (k) Excess of column (i) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column @), If any than -0-) or Losses (from column (h))
3
b
c
d
e
2 Capital gain net income or (net capital loss). { :; ?lg;ns')?sr?t:rn!gt :2 g:ﬁ : ::2: ; :l— ' 2 2,118, 779.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
% ain, also enter in Part |, ine 8, column (¢) (see Instructions). If (loss), enter -0- :I—
R R T 3 2,697.

[Part V | Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ..
If 'Yes,' the foundation does not qualify under section 4340(e). Do not complete this part.

D Yes No

1_Enter the appropriate amount in each column for each year; see instructions before making any entries.

(>)
Base pe(m))d years Adjusted quahl(ylgwg distributions Net va?ue of Dlstnbégzm ratio
Calendgr year (or tax year nonchantable-use assets (column (b) divided by column (c))
eginning 1n)
2005 640,632, 20,805,495, 0.030791
2004 1,006, 915. 19,966, 959. 0.050429
2003 990,071. 16,501,879. 0.059997
2002 1,592, 385. 11,478,975. 0.138722
2001 1,582, 487. 25,584,872. 0.061852
2 Totaloflimel,column(d) .. ........ . . . . ... . 2 0.341791
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years. 3 0.068358
4 Enter the net value of noncharitable-use assets for 2006 from Part X, ine 5.  ....... 4 29,931, 325.
5 Multiply ined by ne 3. . 5 2,046,046.
6 Enter 1% of net investment income (1% of Part}, ine 27b). . .. ... . . o..c.. ..., 6 26,480.
7 AddlinesSand 6. .. .. . ..o L i e e i 7 2,072,526.
8 Enter qualfying distnibutions from Part XII, line 4 . e e e e e 8 1,428,102.
If hine 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% lax rate See the
Part VI instructions.
BAA Form 990-PF (2006)

TEEAQ303L 12/28/06



AS AMENDED

Form 990-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 4
(PaH VI__"|Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4340(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here . ... .. > D and enter 'N/A' online 1. - 'J
Date of ruling letter:  _ | (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V 1 52,961
check here . ™ Dand enter 1% of Part |, N 27b. ........covveeiiiiieiieiieeanns v < .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hine 12, column (b) ..... .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable -- -
foundations only Others enter -0-). ... ... .o . (it i it e 2 0.
3 Addlines 1and 2. . L il oL iier e e e iiiiees e e e el 3 52,961.
4 Subtitle A (Income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only Others enter 0\“4‘ 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. e A _ 52 961 .
6 Credits/Payments: C e . ‘
a 2006 estimated tax pmts and 2005 overpayment credited 10 2006. .. . ......e..iiiiiiian.. Gal 29,625,
b Exempt foreign orgamzations — tax withheld at source ........................ Gbl t. A& 'S i
¢ Tax paid with application for extension of time to file (Form 8868). ..... .... .| 6¢] 7,000. - "' “ +t
d Backup withholding erroneously withheld ..... ... . ..... e e e Gd[
7 Total credits and payments. Add ines 6a through 6d .... ... ..ciiv tiit i e e e 7 36, 625.
8 Enter any penalty for underpayment of estimated tax. Check here Iz] if Form 2220 s attached . 8 974.
9 Tax due. If the total of lines 5 and 8 is more than hine 7, enter amountowed . . ....................cccueenn... .. " 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . . SEE. STATEMENT. 16 ..... > 10 7,957.
11__ Enter the amount of hne 10 to be Credited to 2007 estimated tax .. ... ... > 0. l Refunded...... > 1n 7,957.
[Part VII-A [ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or loca! legislation or d|d it Yes| No
participate or intervene in any pohtical campaign?. . ... . ... . i ch e eee e et e X
b Did it spend more than $100 during the year (erther directly or indirectly) for politicat purposes
(see instructions for defiNIION) 2. ... ... . Lo i i i et e e e e e X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed descnpti_on of the activties and copies of any malerials published :
or distributed by the foundation in connection with the activities. ,
¢ Did the foundation file Form 1120-POL for this year? ... ... ..ottt ittt ie i iiia e eins teee e e X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 1
(1) On the foundaton . ™ $§ 0. (2 On foundation managers.. . *§ 0. :
e Enter the reimbursement (f any) paid by the foundaltion during the year for political expenditure tax imposed on !
foundation managers. . . >$
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes .. . .. .... X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?. e e e e X
blf 'Yes,' has it filed a tax return on Form 990-T for this ¥ear2. ... .. .. o cvvirrreiiieinieins tee teivnern es iaeens N/A
5 Was there a iquidation, termination, dissolution, or substanbal contraction duringtheyear? . ......... .. .ottt e X
If 'Yes, ' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the govermng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . ..._...  _...... .. ... ... il aeiiiiei... X
7 Dud the foundation have at least $5,000 in assets at any ime duning the year" i "Yes,’ complete Part I, column (c) and PartXV X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) ......... L
LOA e n
b [f the answer 15 'Yes' to line 7, has the foundation furnished a copy of Farm 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If ‘No,' attachexplanation .. .... ... .. ... ... ......... X
9 s the foundation claiming stalus as a private operating foundation within the meaning of section 49420)(3) or 4942(n(5)
for calendar year 2006 or the taxable year beginming 1n 2006 (see instructions for Part XIV)? If 'Yes,' complete Part XIV. X
10 Did any persons become substantial contnbutors during the tax year? If 'Yes,’ attach a schedule listing their names
and adOreSSeS. . . o i e i it eeiiiiii ia ea.. SEE. STATEMENT. 17 ... .|10 | X
BAA Form 930-PF (2006)

TEEAQ304L 01/29/07




AS AMENDED

Form 990-PF (2006) THE SAPLING FQUNDATION 94-3235545 Page 5
[BZEVIEAY] Statements Regarding Activities Continued

17a At any bme duning the year, did the foundation, direclly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If "Yes', attach schedule (see Instruclions) L. .iiiiiiil ciiiiieeanenns Mal X
bIf 'Yes', did the foundation have a binding wntten contract in effect on August 17, 2006 covenng the interest, rents,
royaltles an annuities described 1n the attachment for line 11a? . . . ... .. ... . L0 i 11b X
12 Dud the foundation acquire a direct or indirect interest in any appllcable insurance conlract7 e ..p X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon" Lat13 ] X
Website address . . . ...... ............ > TED.COM _ _ .
14 The books are in care of » TAMARA MCINERNEY Telephone no. = 650-855-6800

Located at = 2000 UNIVERSITY AVENUE STE 201, EAST PALO ALTO zP+4> 94303 __

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in heu of Form 1041 — Check here.  ................

and enter the amount of tax-exempt intesest receved or accrued duringthe year......................... ’l 15 |
[RSVILEBI[ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or ndirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. .... .. [:]Yes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

AISQUANNIET PRISON Y L. L . i L i it ettt raeeaeains Yes No
(3) Furnish goods, services, or facmhes to (or accept them from) a disqualified person?.. ... ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . ..... Yes No

(5) Transter any income or assets to a dlsqualmed person (or make any of either avatlable
for the benefit or use of a disqualified person)? . . DYes No

3
P
3
&
‘;:
t R

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminaling within 90 days.). . . o DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fall to guallgl under the exceptions described n
Regulations section 53 4941(d)-3 or in a current notice regarading disaster assistance (see instructions)? ...... ..
Organizations relying on a current notice regarding disaster assistance check here.  ...... e L l___]

c Did the foundation engage in a ﬁnor year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginming in 20067 cien e e e

2 Taxes on fatlure to distnbute income (section 4942) (does nolgdppl for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4 2(]{(

a At the end of tax year 2006, did the foundation have an y undlstrlbuted income (Imes 6d
and 6e, Part Xill) for tax year(s) beginning before 20067, . . . ..., ... ... ... . DYes No

If 'Yes,' hst the years >  20_ _ , 20 . 20 , 20

b Are lhere any years listed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to

all years hsted, answer 'No' and attach statement — see instructions ) . . ... . . ... .. . .. .. iieiiinea. 2b] NYA
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years hsled n 2a hst the years here T
> 20 , 20 .20 , 200 . R

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?.. . . .. . e e DYes No

b !f 'Yes,' did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation
or dlsqualmed persons after May 26, 1969, (2) the lapse of the 5-year period (or longer perniod approved
; the Commussioner under section 4943(c)(7)) to dispose of holdings ac guued by gﬂ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings n2006 ) ........... ... vt iieiennn. e

4a Did the foundation mvesl during the year any amount i1 a manner that would ;eopardnze its
chantable purposes?. ...  ...... e e e e e e ... .. 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could R
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginming in 20062, T T TP ... .| 4b X

BAA Form 930-PF (2006)

TEEAO305L 01/29/07




AS AMENDED

Form 990-PF (2006) THE SAPLING FOUNDATION 94-3235545
[EE_I ViitBY] Statements Re Regarding Activities for Which Form 4720 May Be Required Continued

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise altempi to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? . .. cees B Yes @ No

(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see anstruchons) ......

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? .. .. ........

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to quali
described in Regulations section 53 4945 or in a current notice regardmg
(see instructions)? e

Organizations relying on a currenl nohce regardmg dlsaster assnstance check here ..

under the exceptions
Isaster assistance

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptlon from lhe
tax because it maintained expenditure responsibility for the grant?

If 'Yes, ' aftach the statement required by Regulations section 53 4945-5(d)

.N/A. []Yes [No

6a Did the foundation, during the year, receive any funds, dlrecuy or indirectly, to pay premiums
on a personal benefit contracty I:]Yes [X]No

b Did the foundation, during the year, pay premiums, dxrectly or indirectly, on a personal benefit contract7 ............ .
If you answered 'Yes' to 6b, also file Form 8870.
E] Yes @ No

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?. ... 7b

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contracters

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

118,750.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
SEE STATEMENT 19 7] 445,101. 0. 0.
Total number of other employees paid over $50,000. ... .oov. v viuiiii i iiie i e il > 0
BAA Form 990-PF (2006)

TEEAO0306L 12/29/06




AS AMENDED

Form 990-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 7

[R3FAVIIIE] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors Continued

3 Five hl hest-PaId Independent contractors for professional services — (see instructions). If none,
enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SEE STATEMENT 20 - 1,042,761,
Total number of others receiving over $50,000 for professtonal SEIVICES ... «......uuu''eenseresireeennneeennnnn. > 0
Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other benelicianies served, conferences convened, research papers produced, etc. P
v N/
2 e
3
4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
v N/
2 e
All other program-related investments See instructions.
3 o
Total. Addlines 1 through 3.. . . ... ... ie it i e i PO > 0.
BAA Form 990-PF (2006)

TEEAQ307L 12/29/06




AS AMENDED

Fdrm 990-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 8

Mrmmum investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrylng out charitable, efc, purposes
a Average monthly farr market value of secunties .......° . ... 0. Lo o .

b Average of monthly cash balanCes. ... ... .o iiiiiiir it e e
¢ Fair market value of all other assets (see instructions). .......... ... .. it e
dTotal (add lines 1a, b, and €) ... .. ..ol ol L L i e i .
e Reduction claimed for blockage or other factors reporled on hines 1a and 1c

(attach detailed explanation)................... e e e e e e I 1e| 0.

13

1a 21,240,768.

1b 8,322,535,

1c 823,829.

1d 30,387,132.

Acquisition indebtedness applicable to hne 1 assets .................... C erer eeeeene e
Subtract hkne 2 from line 1d e e e e e e e e e e .

4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3

wnN

2 0.

3 30,387,132.

(for greater amMouNt, SEE INSITUCHONSY .. .. ..o uier ittt terern e ettt e enaaseeraesteeareernnaeens 4 455,807.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4. ........ 5 29,931, 325.
6 Minlmum investmentreturmn. Enter 5% of IN@ 5. ......... v et oottt eeteeetiananennnas 6 1,496, 566.

{PartXl |Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here » [ ]and do not complete this part.)

1 Miimum investment return fromPart X, Ine 6.... ......oovevs vvone v cee e, R 1 1,496,566.
2a Tax on investment income for 2006 from Part VI, lme 5... ....... ...... .| 2a 52, 961

b Income tax for 2006. (This does not include the tax from Part VI.).............. 2b

CAddlines2aand 2b . .. i i et e i 2c 52,961.
3 Distributable amount before adjustments. Subtractine 2c fromhne 1.............. ... . ccoiveies ounls 3 1,443,605.
4 Recovertes of amounts treated as qualifying distnibutions. . ........... ... il Lo 4
5 Add lines 3 and 4. e e e e e e e s e 5 1,443,605,
6 Deduction from distnbutable amount (see mslructrons) . 6
7 Distributable amount as adjusted. Subiract hne 6 from line 5. Enter here and on Parl X, Irne 1 7 1,443,605.

‘Part-Xll | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 ......... ..

b Program-related investments — total from Part IX-B. .. . .. ... ... .. oo oo ool ..
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes......
3 Amounts set aside for s é)ecmc charitable pro1ects that satrsfy the

a Suitability test (pnor IRS approval required) . . . . e e

b Cash distribution test (attach the required schedule) ..

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Parl V I|ne 8, and Part XIII I|ne 4

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions).. .. . . . ... oL

6 Adjusted qualifying distributions. Subtract line 5 from line 4 . . e e e e e

1a 1,428,102,

1b

3a

3b

4 1,428,102,

5

6 1,428,102.

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of fax in those years.

BAA

TEEAQ308L 01/04/07

Form 990-PF (2006)



AS AMENDED

Fo}m 990-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 9
[PartiXIlll| Undistributed Income (see instructions)

Co(ragus Years pr(ngz to 2005 2835 2836

1 Dlslr|7butable amount for 2006 from Part Xl,
line ..

2 Undistributed income, |f any, as of the end of 2(!)5 p ., . i
a Enter amount for 2005 only N S s v 708,396.
b Total for prioryears: 20,20, 20 _ ) )
3 Excess distributions carryover, if any, to 2006:
aFrom2001 .. .......
bFrom 2002 ..........
¢From 2003..........
dFrom 2004...........
eFrom2005...........
f Total of ines 3a throughe .. .
4 Qualifying distributions for 2006 from Par( e ’ v
Xl ned: > § 1,428,102. [ '8 N
a Applied to 2005, but not more than line 2a. . 708, 396.

I oo TP 1,443,605.

JJ
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bAé)phed to undistnibuted income of prior years
lection required — see instructions) . ... 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) ... .. 0.

d Applied to 2006 distributable amount. ... .. ) 719,706.
e Remaining amount distributed out of corpus

5 Excess distribubions carryover apphed to 2606, . .. . .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

olo

0.

6 Enter the net total of each column as
indicated below:

a Corpus. Add tines 3f, 4c, and 4 Subtract hine § 0.

b Prior years' undistributed income. Subtract
Inedb fromlne2b .. ....... . ....... 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed 0.

o Subtract line 6¢ from line 6b Taxable
amount — see instructions . ............ 0.

e Undistnibuted income for 2005. Subtract hine 4a from
line 2a Taxable amount — see instructions .. ..., . 0.

-

Undistributed income for 2006 Subtract lines
4d and 5 from line 1, This amount must be
distributed 1n 2007 723,899,

7 Amounts treated as dlstrlbuhons out of
corpus to satisg requirements imposed

by section 170(b)(1)(E) or 4942(9?
(see instructions) . . . ... 0.

8 Excess distnbutions carryover from 2001 not
applied on hne 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2007.
Subtract ines 7 and 8 fromline6a ........ 0.

10 Analysis of line 9
a Excess from 2002, ..
b Excess from 2003 . .
¢ Excess from 2004,
d Excess from 2005
e Excess from 2006....

BAA Form 990-PF (2006)

TEEAQ303L  12/29/06




AS AMENDED

Form 990-PF THE SAPLING FOUNDATION 94-3235545 Page 10
m%ﬁe Operating Foundations (see instructions and Part VII-A, question 9) N/A

Ta If the foundation has received a ruling or determination letter that it is a pnivate operatmg foundation, and the rulmg
is effective for 2006, enter the date of theruling.  ........ . . . . .. ....

b Check box to indicate whether the foundation is a private operatlng foundatlon descnbed in section I—I 49420)(3) or | 4942())(5)

2a Enter th?r Iess;fr Ofl the"z‘:dlusted net Tax year Prior 3 years
investment retu fr%’m rfa',‘t“Q"f';‘:’" () 2006 (b) 2005 (c) 2004 (d) 2003 (&) Total

each year listed. . e
b8%ofline2a....... ........ .. ..
¢ Qualifying distributions from Part XII

line 4 for each year listed.. ..... .
d Amounts included in bne 2¢ not used dlrect)y

for active conduct of exempt actvities

¢ Qualifying distributions made directly
for aclive conduct of exem t activiies.
Subtract line 2d from fine

3 Complete 3a, b, or ¢ for the
alternatnve test relied upon:;
a 'Assets’ aiternative test — enter:
(1) Valueofallassets... . ........

(2) Value of assets qualifying under
section 4942(1)(3)(8){& . ..

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Tota! support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties).. . .. .. .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342())(3X(BXn) ..

(3) Largest amount of support from
an exempt organization

(4) Gross invesiment income
[Part XV { Supplementary lnformatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year ~ see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutlons recelved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2)

CHRISTOPHER ANDERSON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable orgarizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to indimiduatls or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The torm in which applications should be submitted and information and materials they should include*

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEAO310L 12/29/06 Form 9380-PF (2006)



AS AMENDED

Form 990-PF (2006) THE SAPLING FOUNDATION

94-3235545 Page 11

MRareXVA| Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

If reciprent 1s en indmdual,

Recipient show any relationship to _ |F oundation Purpose of grant o
any foundation manager or | Status 0: Rontnbuton Amount
Name and address (home or business) substantial contnbuter | feciplen
a Paid during the year
SEE STATEMENT 21
Total .. . ......... s e . > 3a 1,235,000.
b Approved for future payment
TOba). i i i e e iy it e e > 3b
BAA TEEAQS01L  12/29/06 Form 990-PF (2006)




Form 900-PF 2005 THE SAPLING FounpATIoNAS AMENDED 94-3235545 Page 12

BIFIRSENW Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by sechon 512, 513, or 514
Bus(:x)ess An(lg{mt efﬁ?, Ansg)mt Relaled(:r) exempt
code sion function income
1 Program service revenue: code (see instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies. ...
2 Membership dues and assessments..... . ......
3 Interest on savings and temporary cash investments. .. ..... 14 322,476.
4 Dividends and interest from secunties .. .. .. .. 14 726,142,
5 Net rental income or (loss) from real estate: S el o oy ot <ira] et | ohandivnling: e o ™

a Debt-financed property.... . . ...... ....... .
b Not debt-financed property. ......... ......

6 Net rental income or (loss) from personal property. . ... ..
7 Other investment income ... ... ..
8 Gain or (loss) from sales of assets other than inventory . ... 18 2,118,779.
9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory. ...
11 Other revenue: S| N 1. . :f;c:,i,.'lf.‘
a K-1 14 2,438,
b TED CONFERENCE -SEE NOTE 7 4,882,344.
c
d
e
12 Subtotal. Add columns (), (d),and (&) . .. .|[. = .7 . 8,052,179.
13 Total. Add line 12, columns (1), (d), @and (8) ... ..... . . o ctrrn o i e e 13 8,052,179.

(See worksheet in the instructions for line 13 to verify calculations.)
PartXVIHB : | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructons.)

N/A

BAA TEEADS0AL. 12129106 Form 930-PF (2006)




AS AMENDED

Fo;rn 990-PF ) THE SAPLING FOUNDATION : __ 94-3235545 Page 13
[Mlﬁ?ﬁ?omaﬁon Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

. . I__.C__;.u Yes| No
1 Did the organization directly or indirectly engage in any of the following with any other organization L ELTRNCE T R ]
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, 1 !
relating to pohtical organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of: L ’
(1) Cash . . . e e e .o C e e laQ) X
(@ Otherassets .... . ........ . . . . B R F 1) X

b Other transactions. )

(1) Sales of assets to a nonchantable exempt organization. . .. ... e e e ..ol b X
(2) Purchases of assets from a noncharitable exempt organization. ... . .. . ......... e e e .o 1b(2) X
(3) Rental of facilities, equipment, orotherassets ... . .. . ... ...... .. ... ... .. . 1b (3) X
(@) Reimbursement arrangements ... ... ... (i i i e e e e s 1b(4) X
(5) Loans Or 108N QUATAMIEES. . ... ..ottt it o it iiieiiit e i e e et e 1b (5) X
(6) Performance of services or membership or fundraising soliCHatioNs. . ... .. .ovvvrvinviiiiiiieieiines s 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ......... .. . . . ..... ...... 1c X

d If the answer to any of the above 15 'Yes,’ complete the following schedule. Column (b) should always show the farr market value of
the %oods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement. show in column (d) the value of the goods, other assets, or services received.

(a) Lineno. | (b) Amount invoived {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation dlrectlfy or indireclly affiliated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? R .

b If ‘Yes,' complete the following schedule.

RN E]Yes No

(a) Name of organization (b) Type of argamzation (c) Description of relationship
N/A
N A
Under penalities of gérjury, | d that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true, correct, and
complete. Declaratipn of prepar ther than taxpayer or fiduciary) 1s based on alf information of which preparer has any knowledge.
s[> = l > PRESIDENT
'G Signature of officer orinfstes Date Tile
N Date Preparer's SSN or PTIN
H Paid Preparer's > M ‘ l | 3}7.“" (See Signature in the nstrs)
E |Paid  [sunauure TAMARA L. MCINERNEY LE{Io | e -[N/A
E . , .
%o oy . Buse Pilger Mayer, Inc. e N/
Only |Smployed). 2000 University Avenue, #201
feh ™ Fast Palo Alto, CA 94303 Poreco > 6507855-5800
BAA ? Form 990-PF (2006)

TEEAOSO3L 12/29/06




AS AMENDED

. SChses%u;go. BEz OMB No. 15450047

m y . 3

(o %0.5P) Sc:letfule of Contributors 2006
partme upplementary Information for

g.iemal a'."v;','\&" s?;?csfy line 1 of Form 955, 990-E§r§nd 930-PF (';ee instructions)

Name of crganization Enmployer identification number

THE SAPLING FOUNDATION 94-3235545

Organization type (check one):

Filers of: Sﬁcﬁon:

Form 990 or 990-EZ || 501(c)( ) (enter number) organization

n 4947(a)(1) nonexempt charitable trust not treated as a private foundation
1527 political organization

Form 990-PF 501(¢c)(3) exempt private foundation

| _|4947(a)(1) nonexempt charitable trust treated as a private foundation
|_]501(c)(3) taxable private foundation

| 3]

Check If your organization is covered by the General Rule or a Speclal Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check
boxes for both the General Rule and a Special Rule ~ see instructions.)

General Rule —

[X]For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and Il )

Special Rules —

DFor a section 501 (c)£3) orgamzation filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(w1) and received from any one contributor, during the year, a contnibution of the greater of $5,000 or 2% of the
amount on line 1 of these forms. (Complete Parts | and Il.)

DFor a section 501(c)(7), (8), or (10) or?amzatnon filing Form 990, or Form 990-E2Z, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or ammals. (Complete Parts |, I, and lil.)

[:]For a section 501(c)(7), (8), or (10) orgamization filing Form 990, or Form 990-EZ, that received from any one contributor, during lhe year,
some contributions for use exclusively for religious, chantable, elc, purposes, but these contributions did not aggregate to more than
$1,000. (If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc, purpose. Do not complete any of the Parts unless the General Rule applies lo this orgamization because 1t received nonexclusively

religious, chantable, elc, contnbutions of $5,000 or more during the year.).. . .. N e . "8

Cautlon: Organizalions that are not covered by the General Rule and/or the Sgec:a/ Rules do not file Schedule B (Form 990, 990-EZ, or
990-PF) but they must check the box in the heading of thewr Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do
not meet the filing requirements of Schedule B (Form 990, 990-E2, or 990-FF).

BAA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 930, 990-E2Z, or 930-PF) (2006)
for Form 990, Form 990-EZ, and Form 950-PF,

TEEAQ7QIL  01/18/07




AS AMENDED

Schedule B (Form 990, 990-E2. or 990-PF) (2006) Pagel  of 1 of Part|
Name of organization Employer identification numnber
THE SAPLING FOUNDATION 94-3235545
EatRIl Contributors (See Specific Instructions.)
(b) (©) (d)
Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |CHRISTOPHER ANDERSON _ _ _ __ _____ ____________ Person
Payroll
250 HUDSON STREET, SUITE 1002 _ _ _ _ ___________ $___7,206,977.| Noncash
(Complete Part il if there
|[NEW YORK, NY 10013 | 1s a noncash contribution.)
(2) ® © [O))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
7] Payroll
e § e Noncash
(Complete Part Il if there
______________________________________ is a noncash contribution.)
(a) ® (©) [O))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payroll
______________________________________ S ______l Noncash
(Compiete Part Il if there
______________________________________ 1S a noncash contrnibution )
(a) (b) (c) (d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
R Person
Payroll
______________________________________ S _____| noncash
(Complete Part N if there
______________________________________ 1S a noncash contribution )
(a) (b) (c) [C)]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
T Person
Payroll
______________________________________ 8 _ _ _ _______| Noncash
(Complete Part |l if there
______________________________________ 1S @ noncash contribution.)
@ (b) © [C)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I A Person
Payroll
______________________________________ $ _ _ _ ________] Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution.)
BAA TEEAQ702 01/18/07 Schedule B (Form 990, 930-EZ, or 990-PF) (2006)




AS AMENDED

Sc‘hedule B (Form 990, 990-EZ, or 990-PF) (2006) Page 1 of 1 of Partil
Nams of organization Employer Identification number
THE SAPLING FOUNDATION 94-3235545
IBEEME | Noncash Property (See Specific Instructions.)
a (3
No.( fl)'om Description of no&h property given FMV (or(e)stimate; Date lsedt):eived
Part| (see Instructions
1,097,254 SH VOXIVA COMMON SHARES, A NON-PUBLICLY __ _ |
A |TRADED STOCK. _ _ __ _ _ oo _]
| L IIIIIIIIIIITls___1,206,977.| 1/05/06
(a) (b) ) © (d)
No. from Description of noncash property given FMV (or estimate Date received
Partl (see instructions
e - — e, et rt ,, e e e e ————
I - SO IS
(@) . . (b) () (d)
No. from Description of noncash property given FMV (or estlmate; Date recelved
Part | (see instructions
————————————————————————————————————————— -1
I ) - I
(@) . (b) . (c) (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Part! (see instructions
————————————————————————————————————————— .
[ - I
(a) (b) ] © . d
No. from Description of noncash property given FMV (or estimate Date received
Part| (see Instructions
I - I
(@) (b) ] © d
No. from Description of noncash property given FMV (or estlmateg Date received
Part! (see instructions
I N U
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2006)

TEEAO703L 01/18/07




AS AMENDED

Schedule B (Form 990, 950-EZ, or 990-PF) (2006)

Page 1 of 1 of Part Il
Name of erganization Employer Identificstion number
THE SAPLING FOUNDATION 94-3235545

tRartll | Exclusivelyreligious, charitable, etc, individual contributions to section 501(cX7), (8), or (10)
organizations aggregating more than $1,000 for the year (Complete cols (a) through (e) and the following line entry.)

For organizations comoplelmg Part I1l, enter total of exclusively religious, chantable, etc,

contributions of $1,000 or less for the year. (Enter this information once — see instructions.). ........ >s N/A

16)) (b) © D
Ng- fr';olm Purpose of gift Use of gift Description of how gift is held

a

N/A - -

____________________ A e e .

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

e T pupe

(a) (b) (©) @
N% frrtolm Purpose of gift Usae of gift Description of how gift is held
a
(&)
Transfer of glft
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) (b) (©) (d)
N% frl;olm Purpose of gift Use of gift Description of how gift is held
al
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) (© (d)
Ng. frr‘olm Purpose of gift Use of gift Description of how giftis held
a
L o e e e e e e e et m e
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transtferee
___________________________________ g S
BAA

TEEAQ704L  01118/07

Schedule B (Form 990, 990-EZ, or 990-PF) (2006)




Sapling Foundation
94-3235545

Analysis of changes to 2006 income & retained earnings

The following changes were made to conform with audited financial statements for the year
ended 12/31/2006

Line 27 - Excess Revenue over expenses, as originally filed 10,215,376
Increase In Interest income 346
Decreased bank charges .
Additional investment management fees (358,239)
Additional legal fees (9,667)
Additional accounting fees (9,955)
Change in misc expense 226
Excise tax expense -
Amortization expense (510,141)
Reduction in expenses, TED LLC 16,055
Additional conference revenue, TED LLC 106,738
Net changes to income (764,637)
Line 27 - Excess Revenue over expenses, as amended 9,450,739
Per return 9,450,739
0
Net assets, as ornginally filed 38,465,790
Change in iIncome from above (764,637)
Adjustments to Goodwill (from audited financial) (2,040,563)
Change from 2005 amended return (1,039,192)

Net assets, as amended 34,621,398




AS AMENDED

2006 FEDERAL STATEMENTS PAGE 1
THE SAPLING FOUNDATION 94-3235545
STATEMENT 1
FORM 990-PF, PART I, LINE 17
OTHER INCOME
Kol oo e e e oo e e L . $ 2,438.

4,882,344.

............... TOTAL 5 4:88 : 5

STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES

(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME  NET INCOME _ PURPOSES

LEGAL OTHER .. ......... . .. ... § 289. $ 11e. $ 173.
STEEFEL, LEVITT & WEISS - LEGAL FEES

12,701. 5,080. 7,621.
TOTAL $ 12,990. § 5,196, 3 7,794.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING - OTHER . ... 8 6,081. § 2,432, $ 3,648.
MOSS ADAMS - AUDITING FEE.... 12,453. 4,981. 7,472.
SPECTOR & ASSOC - TAX PREP & BOOKKEEPING
26,241. 10,496. 15,745.
TOTAL § 44,775. § 17,909. $ 26,866,
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES

J.S. OLIVER CAPITAL MGMT-INVEST ADVISORY
$ 439,391. $ 439,391.

MEDIA RELATIONS.. . ... . 16,150.
OTHER CONTRACT FEES . 198,128.
PAYROLL SERVICE & RELATED .. . 937.

TOTAL 3 654,606. § 439,391. ] 0.




AS AMENDED

2006 FEDERAL STATEMENTS PAGE 2
THE SAPLING FOUNDATION 94-3235545
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(3) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BCOKS INCOME, _NET INCOME __PURPOSES

EXCISE TAX BASED ON INVEST INCOME $ 60,197.

FOREIGN TAXES..... 3,044, s 3,044.
K-1 FOREIGN TAXES PAID. . 26. 26.
PAYROLL TAXES. ............cccciiveien 63,009,
TED - CA LLC FEE. ..... ...ccooevvnnnnn... 13,390.

TOTAL § 139,666. $ 3,070, $ 0.
STATEMENT 6
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES

(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOMF, PURPOSES

ADVERTISING/CONFERENCE MARKETING $ 48,550.
AMORTIZATION....... ....... ...... . 510,141. N/A
BANK CHARGES ... . 1,046.
CONFERENCE PRODUCTION EXPENSES 2,192,605. $ 100, 000.
DUES & SUBSCRIPTIONS . . 882.
EMPLOYEE BENEFIT PROGRAMS C e 25,380.
K-1 INVESTMENT EXPENSE. .. .. . 1,123. § 1,123.
K-1 PORTFOLIO DEDUCTIONS.. e 47,156. 47,156.
LICENSES-PERMITS..... ... 160. 64. 96.
MEALS & ENTERTAINMENT - OTHER . 8,701.
MISC. EXPENSE . e 1,389.
OFFICE SUPPLIES . Coe 16,320.
OTHER K-1 EXPENSES... . e 81.
POSTAGE & DELIVERY  ...... 18,426.
TELECOMMUNICATIONS .. 29,867.
WEBSITE MAINTENANCE.... . 94,192. 47,096.
WORKERS COMP INSURANCE. ... 39,700.

TOTAL § $3,035,719. § 48,343. ] 147,192.
STATEMENT 7

FORM 990-PF, PART li, LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FAIR MARKET

CORPORATE _STOCKS METHOD VALUE VALUE

1451 SH SELECTICA INC MKT VAL $ 2,568. § 2,568.
5,401,330 SH FUTURE NETWORK PLC MKT VAL 4,815,188. 4,815,188,
2,390,432 SH VOXIVA MKT VAL 2,629,475. 2,629,475,
613 SHARES CAPITAL SOURCE-CREDIT SUISSE MKT VAL 16,741. 16,741.
3,071 SHARES KANA MKT VAL 9,674. 9,674.
50 SHARES SELECTICA MKT VAL 88. 88.
1,117 SHARES TUMBLEWEED MKT VAL 2,938. 2,938.
SECURITY INVESTMENTS - BOFA SECURITIES MKT VAL 19,489,243, 19,489,243.

TOTAL $ 26,965,915. § 26,965,915,
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STATEMENT 8
FORM 990-PF, PART Ii, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
S s METHOD VALUE VALUE
QTHER INVESTMENT.
DRAPER FISHER ASSOCIATES MKT VAL $ 44,900. $ 44,900.
ROSEWOOD CAPITAL MKT VAL 123,090. 123,090.
NEW MILLENNIUM PARTNERS LP MKT VAL 164,512, 164,512,
GS PEP TECH FUNDS MKT VAL 627,849. 627,849,
TOTAL $ 960,351. 3 960, 351.
STATEMENT 9
FORM 990-PF, PART |l, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES $ 127,815. § 8,297. § 119,518. $ 119,518,
MACHINERY AND EQUIPMENT 3,594. 3,594. 0. 0.
TOTAL $ 131,409. § 11,891. § 119,518. $ 119, 518.
STATEMENT 10
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
—BOOK VALUE VALUE
DIVIDENDS RECEIVABLE  ..... ......... R - 376,980. $ 376, 980.
TED CONFERENCE, LLC . Cee e e 1,020,281. 1,020,281.
TOTAL § 1,397,261, § 1,397,261.
STATEMENT 11
FORM 9390-PF, PART I, LINE 20
LOANS FROM OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
BALANCE DUE

LENDER'S NAME:
LENDER'S TITLE:

DATE OF NOTE:
MATURITY DATE:
REPAYMENT TERMS:
INTEREST RATE:
SECURITY PROVIDED:
PURPOSE OF LOAN:
DESC. OF CONSIDERATION:
FMV OF CONSIDERATION:
ORIGINAL AMOUNT:
BALANCE DUE:

CHRIS ANDERSON
CEO
8/11/2006

NONE
NONE
FOND PARTNERSHIP CAPITAL CALL
NONE

0.
58,745.

$ 58,745.
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STATEMENT 11 (CONTINUED)
FORM 990-PF, PART II, LINE
LOANS FROM OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
BALANCE DUE
TOTAL § 58, 745.
STATEMENT 12
FORM 990-PF, PART [l, LINE 22
OTHER LIABILITIES
CORPORATE TAX PAYABLE ... ......ctt ittt ie it ceiee eaeanns $ 45,680.
TOTAL $ 45,680,
STATEMENT 13
FORM 990-PF, PART if, LINE 3
OTHER INCREASES
BOOK GAIN ON CURRENCY EXCHANGE- FOREIGN DIVIDEND . ...... $ 22,544.
BOOK UNREALIZED G/L FROM SECURITY ACCOUNTS.. .. .. ....c. ... ..ccocoo ooooien. 608,348
BOOK/TAX ADJUSTMENTS FROM PARTNERSHIP K-1'S. . . ... 30,221.

"'r'd'T'Ai. § 661,113,

STATEMENT 14
FORM 990-PF, PART Ill, LINE 5
OTHER DECREASES
PRIOR YEAR GOODWILL ADJUSTMENT . . ... ... ... oo .. 8 2,040,563.
TOTAL $ 2,040,563.

STATEMENT 15
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(B) HOW (C) DATE (D) DATE
ITEM (R) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 K-1 NEW MILLENNIUM PARTNERS, LP PURCHASED VARIOUS VARIOUS
2 VARIOUS VIA BOA--SEE ATTACHED PURCHASED VARIOUS VARIOUS
3 CASH IN LIEU - SCHWAB PURCHASED VARIOUS VARIOUS
4 K-1 ROSEWOOD CAPITAL III PURCHASED VARIOUS VARIOUS
5 K-1 GS PEP TECHNOLOGY FUND 2000 PURCHASED VARIOUS VARIOUS
6 K-1 GS PEP TECHNOLOGY FUND 2000 PURCHASED VARIOUS VARIOUS
7 BOA CAPITAL GAIN DISTR. PURCHASED VARIOUS VARIOUS

(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN ADJ. BAS. EXCESS GAIN

ITEM SALES ALLOWED BASIS (LOSS) 12[31[69 12/31/69 _(I)-{J) (LOSS)

1 0. 1le. -116

$

-116.
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STATEMENT 15 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS ~ DEPREC.  COST GAIN FMV  ADJ. BAS. EXCESS GAIN
__SALES _ ALLOWED __BASIS _ (LOSS)  12/31/69 12/31/69 _(I)-(J) _ (10OSS)
2 37229998. 35223162. ~ 2006836. § 2006836.
3 232. 221. 11. 11.
4 4, 605. 0.  4,605. 4,605.
5 35, 947. 0. 35,947. 35, 947.
7 5,759. 0. 68,799. 8,799
7 68,799. . .799. 68,799.
TOTAL § 2118779,
STATEMENT 16
FORM 990-PF, PART VI, LINE 10
OVERPAYMENT
LATE FILING PENALTY . ... .o wooivies con oo e e o, $ -490
LATE INTEREST ... .. e e LT -333
TAX PAID WITH ORIGINAL RETURN. .. ... .. ........ ..o ool 26,090.

STATEMENT 17
FORM 990-PF, PART VII-A, LINE 10

SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

NAME OF SUBSTANTIAL
CHRIS ANDERSON

TRIBUTOR

ADDRESS OQF SUBSTANTIAL CONTIBUTOR

250 HUDSON STREET, SUITE 1002
NEW YORK, NY 10013

STATEMENT 18
FORM 990-PF, PART Vill, LINE 1

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/

NAME AND ADDRESS PER WEEK DEVOTED _ SATION  _EBP & DC OTHER

CHRISTOPHER ANDERSON PRESIDENT $ 0. 0. s 0.

55 VAN DAM STREET 40

NEW YORK, NY 10013

KATHERINE MCCARTNEY-SEE NOTE SECRETARY 100, 000. 0. 0.

$200-460 NANAIMO STREET 40

VANCOUVER, BRITISH COLUMBIA VFL

4W3 CANADA
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STATEMENT 18 (CONTINUED)
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
—  NAMF AND ADDRESS ~~~ PER WEEK DEVOTED _ _SATION  EBP & DC ___ OTHER
SUSAN DAWSON PRESIDENT (PAST §$ 18,750. $ 0. $ 0.
PO BOX 620952 40
WOODSIDE, CA 94062
TOTAL § 118,750. $ 0. § 0.

STATEMENT 19
FORM 990-PF, PART VIIi, LINE 2
COMPENSATION OF FIVE HIGHEST-PAID EMPLOYEES

TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC _ OTHER
YESENIA MARTINEZ (PAID BY TED LLC ASSISTANT 73, 250. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK, NY 10013
JUNE COHEN (PAID BY TED LLC) MEDIA DIRECTOR 180, 625. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK , NY 10013
AMY NOVOGRATZ (PAID BY TED LLC) DIR - TED PRIZE 94,167. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
BROOKLYN, NY 10013
JASON WISHNOW (PAID BY TED LLC) DIR-FILM/VIDEO 97, 059. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK, NY 10013
TOTAL § 445,101, § 0. § 0.

STATEMENT 20
FORM 990-PF, PART VIlI, LINE 3
COMPENSATION OF FIVE HIGHEST PAID CONTRACTORS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

CHRISTOPHER FRALIC (PAID BY TED LLC) SPONSORSHIP CONSULT. 55,000.
6485 STONEY HILL ROAD NEW HOPE, PA 18938

KELLY STOETZEL (PAID BY TED LLC) CONTENT PRODUCER 62,400.
1441 ELBOW LANE CHESTER SPRINGS, PA 19425

CALM DAISY CREATIVE PROD. (TED LLC) SEE NOTE CONF. OPERATIONS MGT 485, 970.
#200-460 NANAIMO STREET VANCOUVER, BRITISH
COLUMBIA CANADA VSL 4W3

J.S. OLIVER CAPITAL MANAGEMENT LP INVESTMENT MGMT 439, 391.
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STATEMENT 20 CONTINUED
FORM 990-PF, PART ViIii, LIN
COMPENSATION OF FIVE HIGHEST PAID CONTRACTORS

NAME AND ADDRESS
7960 ENTRADA LAZANJA SAN DIEGO, CA 92127

E QF VI COMPENSATTON

TOTAL 3 1,042,761,

STATEMENT 21
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION
NAME AND ADDRESS RELATIONSHTIP = _SIATUS
ACUMEN FUND NONE 501C3

74 TRINITY PLACE 9TH FLOOR
NEW YORK, NY 10006

TIDES FOUNDATION NONE 501C3
555 EXCHANGE PLACE SUITE 402
NEW YORK, NY 10005

DOS MARGARITAS NONE 501C3
6114 LASALLE AVENUE #447
OAKLAND, CA 94611

ELECTRONIC FRONTIER FOUNDATIO NONE 501C3
454 SHOTWELL STREET
SAN FRANCISCO, CA 94110

UGANDA CHARITY FOUNDATION NONE 501C3
560 SUTTER STREET, SUITE 210
SAN FRANCISCO, CA 94102

WORLD CHANGING NONE 501C3
1517 12TH AVENUE
SEATTLE, WA 98112

ARCHITECTURE FOR HUMANITY NONE 501C3
900 BRIDGEWAY, SUITE 2
SAUSALITO, CA 94965

PURPOSE OF
AMOUNT

GENERAL SUPPORT $ 1,000,000.

GENERAL SUPPORT 5,000.
GENERAL SUPPORT 50,000.
GENERAL SUPPORT 10,000.
GENERAL SUPPORT 15,000.
GENERAL SUPPORT 30,000.
GENERAL SUPPORT 125,000.

TOTAL § 1,235,000
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PART VII-A LINE 11A

THE FOUNDATION IS THE SOLE MEMBER OF TED, A SINGLE MEMBER LLC THAT IS A DISREGRARDED
ENTITY UNDER FEDERAL TAX LAW. TED LLC OPERATES TED CONFERENCE, AN ANNUAL CONFERENCE
THAT ASSEMBLES PROMINENT PHILANTHROPISTS, ENVIRONMENTALISTS, SCIENTISTS, RELIGIOUS
LEADERS, PHILISOPHERS, TECHNOLOGISTS AND OTHERS AS BOTH PRESENTERS AND ATTENDEES.
THE PURPOSE OF THE CONFERENCE IS TO PROVIDE A VENUE FOR INFLUENTIAL PEOPLE TO SHARE
IDEAS WITH OTHER EXTRAORDINARY INDIVIDUALS TO LEVERAGE THEIR IDEAS TO CHANGE
ATTITUDES, LIVES AND ULTIMATELY, THE WORLD. THE CONFERENCE HELPS ADVANCE THE
FOUNDATIONS GOALS OF INFLUENCING BENEFICIAL CHANGE THROUGH INFORMATION, MEDIA,
TECHNOLOGY AND EDUCATION.

THE FOUNDATION OPERARATES TED AS A DIVISON OF THE FOUNDATION AND IT'S ACTIVITIES ARE
SUBSTANTIALLY RELATED TO THE FOUNDATION'S PERFORMANCE OF ITS EXEMPT PURPOSES.

NOTE REGARDING OFFICERS COMPENSATION

NEITHER SAPLING FOUNDATION, NOR TED LLC PAY COMPENSATION DIRECTLY TO KATHERINE
MCCARTNEY, THE TREASURER AND SECRETARY OF THE ORGANZATION. TED LLC CONTRACTS WITH
CALM DAISY CREATIVE PRODUCTIONS INT'L TO MANAGE THE OPERATIONS FOR TED CONFERENCES.
KATHERINE RECEIVES HER COMPENSATION DIRECTLY FROM CALM DAISY CREATIVE PRODUCTIONS.
THE AMOUNT TED LLC PAID TO CALM DAISY CREATIVE PRODUCTIONS IS LISTED UNDER PAYMENTS
TO INDEPENDENT CONTRACTORS IN PART VIII, ITEM #3. AN ESTIMATE OF THE COMPENSATION
THAT WAS ACTUALLY RECEIVED FROM CALM DAISY CREATIVE PRODUCTIONS BY MS. MCCARTNEY AS
COMPENSATION FOR SERVICES TO TED LLC IS LISTED UNDER OFFICERS COMPENSATION.

NOTE REGARDING AMENDED RETURN

THE RETURN IS BEING AMENDED TO REFLECT CHANGES FROM A 2005 AMENDED RETURN, AS WELL
AS TO CORRECT SOME INCOME AND EXPENSE AMOUNTS AND ASSET BALANCES TO RECONCILE WITH
AUDITED FINANCIAL STATEMENTS WHICH WERE NOT FINALIZED WHEN THE ORIGINAL RETURN WAS
FILED.

SEE ANALYSIS OF CHANGES TO INCOME ATTACHED. THERE IS A NET DECREASE IN INCOME OF
$764,636 AS A RESULT OF THESE CHANGES.
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OPERATING & ADMINISTRATIVE EXP. (990-PF)
INTEREST
MARGIN INTEREST..... ...ooouiouiariariiuinnee ten o ceieieans oee oeeinaieanns oo .8 400.
OTHER INTEREST...........cooicveciariiimiraies < ceerins e e . 3,972.
TOTAL § 4,372.
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Form 8868 (Rev 4-2007) ‘ ! Page 2

® if you are filing for an Additional (not amom_ﬁﬁc) 3-Month Extenslion, complete only Partll and check thisbox...................... > [)Q
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® If you are filing for an Automatic 3-Month Extenslon, complete only Part | (on page 1).
@iﬂ Additional (not automatic) 3-Month Extension of Time. You must

Name of Exempt Organization :

print THE SAPLING FOUNDATION
Numbers, street. and room or suste number. i 8 P.O. box, see instrucbions.

filing the C/0 TED, 55 VANDAM STREET, 16TH FLR

nstructions. | CRy. town or post office, stats, and ZIP code. For » foreign address, see instruchions.
NEW YORK, NY 10013
Check type of retum to be filed (File a separate application for each return):

Form 990 Form 990-PF Form 1041-A | |Form 6069
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) |Form 5227

STOP! Do not complete Part 0 you were not already granted an automatic 3-month extension on a ‘previously filed Form 8868.
¢ The books are in care of. > TAMARA MCINERNEY

¢ If the organization does not have an office or place of business in the United States, checkthis box.....................oe, > D

® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN). .. . If this 1s for the
whole group, check this box ... ™ |:| , If it 1s for part of the group, check this box .. ™ D and attach a list with the names and EINs of alt
members the extension is for.

4 | request an additional 3-month extension of time untl- 11/15_ 120 07.

5 Forcalendar year 2006 ,orothertaxyearbegnming _ ,20__,andending____ V20 _ _

6 If this tax year is for less than 12 months, check reason: Imbial return DFinaI return Change 1n accounting period

7 State in detail why you need the extension. THIS FOUNDATION HAS MANY TRANSACTIONS & INVESTMENTS FOR

THE INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. SEE INSITUCHIONS . . . .o\t v ettt ot ittt et tteeeensetneeesnoranseorasssns 8ai$ 27,604.

b if this application 1s for Form $90-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax [
payments made. Include any prior year overpayment allowed as a credit and any amount paid previously :

o R - A A T T .| 8bl$ 29,625.
< Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instrs. . 8cl$ 0.

Signature and Verification

Under penathies of perjury, | declare that | have examined this form, includ!
comrect, and complete, and that | am authorzed o prepare this form.

panying d and
Signature ™ W & MJIW\/ Title ™ C/'ﬂ/q: Date ™ 37) 3/ "’7
Notice fo Applicant. (To be Completed by the IRS)

B We have approved this application. Please attach this form to the organization’s return.

We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the
due date of the organization's return (mcluqu any prior extensions). This grace period Is considered to be a valid extension of ime for
elections otherwise required to be made on a timely filed return. Please attach this form to the organization's return.

D We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of
time to file. We are not granting a 10-day grace period.

B We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested.
Other

and to the best of my knowledge and belwf, it s true,

Dsrector Date

Alternate Mailing Address. Enter the address if you want the copy of this application for an additional 3-month extension returned to an
address different than the one entered above.

Name
SPECTOR & ASSOCIATES, LLP
T or Number and street (Include suite, room, or apartment number) or a P.O. box number

print 306 CAMBRIDGE AVENUE
Clty or town, province or stats, and country (Including postal or ZiP code)

PALO ALTO, CA 94306-1505
BAA FIFZOS02L 05/01/07 Form 8868 (Rev 4-2007)




rorm 3868 Appliggtion for Extensjon of Time To Filgman

(Rev Decomber 2006) empt Organization Return OMB No. 15451709
Efm“.‘n’é'f‘.‘iz‘:'...?.?‘ 51'33" » File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Partl and check this box ............ccovviiiiiiirinnnrnnnnn.. > E

® |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part i (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

3 Automatic 3-Month Extenslion of Time. Only submit original (no copies needed).
Section 501(c)(3) corporations required to file Form 930-T and requesting an automatic 6-month extension — check this box and complete» D

Part’l only

All other corpomtion§ (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for section SOISc)(3) cor?orahons required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a
con'ggsne or consolidated Form 990-T. Instead, you must submat the fully completed and signed 2 (Part IT) of Form 8868. For more details

on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Name of Exempt Organization Employer idenitification number
X T¥ipe or .
Fi..;"g, the |THE SAPLING FOUNDATION 94-3235545
due date for | Number, street, and room or surte numbes. If 2 P.O. box, see mstructions.
fiing yow |c/0 TED, 144 DUANE STREET, 2ND FLOO
instructions. | Ciy, town or post office. For a torexgn address, see instructions. stste 2P code
NEW_YORK, NY 10013

Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) : Form 4720

Form 990-BL ' Form 990-T (section 401(a) or 408(a) trust) || Form 5227 O D

Form 990.E2Z Form 990-T (trust other than above) | | Form 6069 \\ H
{X] Form 990-PF { [Form 1041-A Form 8870

® The books are in the care of . ® TAMARA MCINERNEY

Telephone No. » 650-329-0450 _ _ ___ __ FAXNo. »™_ _ _ _ _ o _____. .
® If the organization does nol have an office or place of business in the United States, check this box................. eeieivns oas > D
® if this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) , If this 1s for the whole group,

check this box.. ™ D . It it 1s for part of the group, check this box. ™ D and attach a list with the names and EINs of all members
the extension will cover.

1 | request an automatic 3-month (6 months for a section 501(c)(3) corporation required to file Form 990-T) extension of time

untl _ 8/15 _ _ _,20 07 _, tofile the exempt organization return for the organization named above.
The extension is for the organization's return for:

> calendar year 20 06 _ or

> tax year beginning _ _ _ _ _ _ __ +20 _ _ _,andending .20

2 |If this tax year is for less than 12 months, check reason: D Irutial return D Final return D Change 1n accounting period

3aIf this apphication 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. . ... . .. . . .. . .. . . ... ... R 3al$ 36,625.

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowedas acredit. . .. . . .. . .. ... e 3bi$ 29,625.

¢ Balance Due. Subtract ne 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using E! (Electronic Federal Tax Payment System).
See instructions . ........... A T 3¢|$ 7,000.

Cautlon. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions. i

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 12-2006)

EXTENSION EFILED & ACCEPTED ON MAY 11, 2007. EXTENSION EFTLE DCN 776082-2007131-0400005

" FIFZD501L 12/19/06




