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AMENDED RETURN

{Form 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545 5.6,

2006

Department of the Treasury
Intemal Revenua Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2006, or tax year beginning , and ending
G _Check all that apply D Initial return [:] Final retum Amended return [:| Address change D Name change
Use the RS | Name of foundation A Employer identitication number
label.
OthrwIse, 7. F Maddox Foundation 75-6023767
print “TNumber and strest (or P O box number If mail is not delivered to street address) Roomvsuite  |B Telephone number
ortype. Ip 0 Box 2588 (575) 393-6338
lsne;:rﬁgte]::;c City or town, state, and ZIP code C I exemption application is pending, check here P> E]
Hobbs, NM 88241-2588 D 1 Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Forelgn organizations meeting the 85% test, [ |
E] Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation E If prvate foundation status was termmated
I Fair market value of all assets at end of year | J Accounting method Cash L] Accrual under section 507(b)(1)(A), check here »[]
(from Part ll, col (c), ine 16) (] other (specty) F I the foundation Is in a 60-month termination
>3 203,977,211 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ B[]
Analysis of Revenus and Expenses d) Disbursements
B e oo | Wit | Olamesment | @4t | G
1 Contnbutions, gifts, grants, etc , recaived ) N/A
2 Check '  the foundanon 1s not requlred to attach Sch B L : )
3 e o aamgs and temporary 122,564. 122,564. Statement 1
4 Dwidends and interest from securties 1,381,842.] 1,381,842. Statement 2
5a Gross rents
D Net rentat or (loss) -
® 6a Net gain or (loss) from sale of assets not on line 10 ._2 2 r 7 85 ? 5 9 8 L : : M $tateme¥1t 3
2| paRamTem™ _41,883,553. ;Jﬁm‘r& Unir. - T RECEIVED INCORBES -
é 7 Capltal gain net Income (from Part IV, line 2) . '( ™ 18 ¢ 980 7 473. EF{S - {}SG - 08
8 Net short-tarm capital gain - i - N
9 Income modifications hm B1g NOV 18 2019
10 g sowances ol L . " ”
b Less Gost of goods sold i ® =) RANI"H Axghhreay b ALY
¢ Gross profit or (loss) UG DEN S TR SRR
11 Other income 2,591,124, 2,736,377. Statement 4°
12 Total. Add lines 1 through 11 26,881,128.] 23,221,256. o )
13 Compensation of officers, directors, trustees, etc 612,633. 171'334- 415,416.
14 Other employes salaries and wages 257,386. 29,916. 222,950.
|15 Pension plans, employee benefits 150,799. 32,388. 113,518.
2116a Legal fees Stmt 5 15,137. =359 er— 13,573.
8| b Accounting fees stmt 6 6,920. 4, 5098LEIVED 1,730.
35| c© Other professional fees Stmt 7 568,564. 4754232, R 1 84,414.
2117 Interest . 629. o Ml 1 R opte O 0.
B(18 Taxes Stmt 8 1,585,124. 349J026.] © T o 0.
2118 Depreciation and depletion 46,947. 11 737 a= v, TaEe
'_g 20 Occupancy 74,732. ]§,8WUEN, Ul 56,463.
': 21 Travel, conferences, and meetings - 78,601. 16,682. 57,319.
£122 Pnnting and publications 6,295. 1,772. 4,255.
D123 Other expenses Stmt 9 2,321,141.] 2,108,187. 113,567.
"E 24 Total operating and administrative
a8 expenses. Add lines 13 through 23 5,724,908.] 3,232,013. 1,083,205.
Ol2s5 Contributions, grts, grants paid 5,340,861. 5,340,861.
26 Total expenses and disbursements.
Add lines 24 and 25 11,065,769. 3,232,013. 6,424,066,
27 Subtract ine 26 from line 12 i ‘ o R ) ‘e

a Excess of revenus over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjustad net incoma (f negative, enter -0-)

15,815,359.

19,989,243.

N/A

623501
01-20-07

LHA For Privacy Act and Paperwork Reduction Act Notice,

1

see the instructions.

Form 990-PF (2006)
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AMENDED RETURN
Form 990-PF (2006) J. F Maddox Foundation

FILED UNDER IRC SECTION 6230 (d)

75-6023767

Page 2

Balance Sheets "t v

Beginning of year

End of year

(a) Book Value

(b) Book Value

(&) Fair Markst Value

1 Cash - non-interest-bearing... ...............

2 Savings and temporary cash investments
3 Accounts recalvable >

Less: allowanca for doubtful accounts P>

4 Pledges recelvable D>

Less: allowance for doubtful accounts M

3,979,420,

5,579,107,

5,579,107,

7 Overncessdiomnsrcetable . .| >

Less: allowance for doubtful accounts P>

281,618.

273,428.

273,428.

8 Inventories forsale oruse __.....

9 Prepald expenses and deferred charges .

875.

1,237.

1,237.

Assets

10a Investments - U.S. and state govemment obligations

b Investments - corporate stock Stmt 11

66,843,574,

66,135,040.

81,201,362,

¢ Investments - corporatebonds ...
11 imvestrments- and, buldings, andsquipment basks | >

12 Investments - morigage loans

13 Investments - OtNer _...................coooomomerreerrernnnnd Stmt 12
14 Land, bulidings, and equipment: basis >

497,315.

las comamdcpacin . StmME 130

194,957.

86,730,127,
231,114.

101,734,224.
302,358.

116,249, 344.
302,358.

15 Other assets (describe P Statement 14

304,755,

370,375,

370,375.

—118 Total assets (to be completed by all filers)

158,371,483,

174,395,769.

17 Accounts payable and accrued expenses ......................

2,458.

2,603.;

18 Grantspayable . ... ..

10 Deformad revenue ......................occooiiiecircnrereertee e enenn

20  Loans from officers, directors, trustees, and other disquaiified persons
21 Mortgages and other notes payable

Liabilities

22 Other liabilties (describe B> Statement 15)

0.

59,577

—123 Total Hlabliitles (add lines 17 through 22)

2,458.

62,180

Foundations that follow SFAS 117, check hare
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted .. . . ... ... ..

158,369,025,

174,333,589

25 Temporarily restricted ...........................

28 Permanently restricted .
Foundations that do not follow SFAS 117, chack here
and compliste linss 27 through 31.

27 Capital stock, trust principal, or currentfunds ......................

28 Paid-in or capital surplus, or land, bidg., and equipment fund

20 Retained samings, accumulated income, endowment, or other funds ..
30 Total net assets or fund balances

Net Assets or Fund Balances

158,369,025.

174,333,589

158,371,483,

174,395,769

131 Total liabliRties and net assets/lund balancss

Analysis of Changes In Net Assets or Fund Balances

203,977,211

1 Total net assets or fund balances at baginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)

2 Enteramount from Part |, line 272 ...

8 Other Increases not Included in line 2 (Remize) P>

158,369,025,

16,106,222,

0.

174,475,247.

141,658,

8 _Total net assats or fund balances at end of year (line 4 minus line 5) - Part Il column (b), line 30

S

174,333,589.

Form 990-PF (2006)



AMENDED RETURN

FILED UNDER IRC SECTION 6230 (d)

F (2006) J. F Maddox Foundation 75-6023767  Paged
i T Capital Gains and Losses for Tax on Investment income
{a) Uist and describe the kind(s) of property soid (e.g., real estate, (bl,"“”” acquired | ( 2 t) Date acquired (d) Date sold
2-story brick warshousa; or common stock, 200 shs. MLC Co.) Donaﬂon mo., day, yr.) {mo., day, yr.)

11 Net short-term gain from security
_b transactions-Statement 21

¢ Net long-term gain from security

¢ transactions-Statement 21

8

Depreciation allowed Cost or other basis h) Gain or (I
(e) Gross sales price (f) (gr allo:anb:o)om (:)Iuso“::“o” %; s:fa (eg p)lusI %c:'rﬂ("zsss()g)

a

b 2,136,830.

]

d 16,843,643.

8

Complste only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
P o col. (k), but not less than -0-) or
(1) FMV. s of 12/31/69 () Adiustad bass ‘&E:?bf_s(ﬁf ﬁ",';,;') Losses (from col. (h))

a2

b 2,136,830.

¢

d 16,843,643.

8
2 Capital gain net income or (net capital loss). ?:T,)' l::t:'rn-:)r-lll:n 'l”.a?tll n||I:|'o-’7 ) 2 18,980,473.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

Ifgaln also enter in Part |, line 8, column (c).
If {loss), enter 0= inPart 1, N8 B . ... i N/A
T Qualification Under Section 4940(0) for Reduced Tax on Net Investment income

(For optional use by domostn.: private foundations subject to the saction 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any yearinthe baseperlod? ... ... ... ... ... ... D Yos [Kl No

If “Yes,” tha foundation doss not qualify under section 4940(s). Do not complste this part.

1 Enterthe appropriate amount in each column for each ysar, see instructions befors making any entries.
(a) b
Calendar )gag?(.orﬂxwlgya'r'g“ginning in) Adjusted qualllgrlr)m distributions |  Net value of noncgl‘a)mablo-use assets (col. 3,‘,’},".3;,’,.3".,;‘23., ©)
2005 8,367,671. 170,197,563. .049164
2004 6,506,067, 161,772,551. .040217
2003 6,746,537. 143,342,485. .047066
2002 6,727,222. 146,209,742. .046011
2001 7,351,532. 153,898,827. .047769
2 TOMIOFING 1, COIMN () ..o eee oo evessssessssesstasasseeasassasssmssotaeasaemseseasaseseassssmssesaseaesanen 2 .230227
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, orby tho number of yms
the foundation has been In @xiStence HIBSS AN SYBATS ........................o..eovuueeieereerernn e enseeae s nesnasas s senias 3 .046045
4 Entarthe net value of noncharitable-use assets for 2006 from Part X, line5 ... evemmereesssssm s 4 187,576,435.
B MUMDl IO ADY IIB S ... .. .. \ooooeooeoooeeeeeseeeeeesaaessesesssesssessessssssssessssesssssssesesssssmss s seben e st bemessenerms 5 8,636,957.
8 Enter 1% of net lnvestment income (1% Of PR L AN0 27D) ... eeeee e eeeeeeseseeseeseessneenas | 8 202,801.
T ADAURBSSANAB ...t cereresecsesesnestemeasees et e sesee s e sse s satassamansaes e snsseenseraesannsseansenean 7 8,839,758.
8 Enter qualltying distributions from PAr XIL B08 & .....................cccccoommmmmrromsessesssssmmmsrssesssssssssmsmnossessssnnes ] 6,885,710.
i fine 8 is equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate.
See the Part VI Instructions.
823521/01-29-07 Form 890-PF (2006)



AMENDED RETURN FILED UNDER IRC SECTION 6230(d)

920-PF(2008)  J. F Maddox Foundation 75-602 3 767 Page 4

Exclse Tax Based on Investment income {Section 4040(a), 4940(b), 4940(e), or 4048

Exampt operating foundations described in section 4940(d)(2), check here » |__I and enter /A" on line 1.

Date of ruling letter: (attach copy of ruling letter if necessary-see Instructions)

b Domestic foundations that meet the section 4940{e) requirements in Part V, check hers > [ and enter 1%
OFPARRLENG 27D ...............ceoeeceeeeerecreeraseensre e e s e s st r s n s s e e e R R RS man e esa e e smsms nre

¢ All other domestic foundations enter 2% of line 27b. Exsmpt foreign organizations enter 4% of Part |, line 12, col. (b}

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter0-) ................. 0.
B AQAENBS TANA 2 ...t cereeerm e s s s r et e s m s b s s s e s e et na s . 399,785.
4 Subtitts A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ... 4 0.
& Taxbased on invastment Incoms. Subtract line 4 from line 8. fzero orless,enter-0- ... .. ... . .. e ] 399,785.
8 Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006 ....................... 6a 463,017.
b Exampt foreign organizations - tax withheld at source &b
¢ Tax pald with application for extension of time to flle (Form 8868)........._..........oooc.... 6c 97,000.
d Backup withholding erroneously withheld ... .........ccccoomircrrreccrrenseenransees 6d
7 Total credits and payments. Add lines BAThIOUGN 6 ._.._..................c.ccooeoeneeereeceeeeeeessecssssrasisesssss s e emensess enesessens 7 560,017.
8 Enter any penatty for underpayment of estimated tax. Ghack here D fFom2220isattached ........................ccccueveennen. 8
9 Tax dus. If the total of fines 5 and 8 Is more than Iine 7, snter amount owed eereereeerseeeeesestesssber s entas >| g
10 Overpayment. If iine 7 is more than the total of lines 5 and 8, enter the amountoverpald ......................c.ccocrecvennee.e. > | 10 160,232.
11_Enter the amount of line 10 to be: Cradited to 2007 sstimated tax b> 154,415 .| Retunded > [ 11 5.817.

| Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did It participate or Intervene in
any poRICAl CAMPAIGN? ... .....oeeeieeecreeer et e s ese s s s e s e sesasa R bR et E e R e s

b Did it spend more than $100 during the year (either directly or indirectly) for political pumosos (see Instructions for definltion)? ...
If the answer Is "Yes" to 12 or 1b, attach a domﬂoddeacrbtlonoﬂhoncﬂwmsandcoplas of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file FOrm 1120-POLTOT IS YBAr? .. . .. . oeeccrcieerteeieeesesnsssseneassassaesssssenneasassmsessesssantesnesseaseran

d Enterthe amount (if any) of tax on polltical expenditures (section 4955) imposed during the year:

(1) On the foundation. P> § 0. (2) Onfoundation managers. > § 0.
@ Enterthe reimbursement (If any) paid by the foundation during the year for poiltical expenditure tax imposed on foundation
managers. > § -

2 Has the foundation engaged in any activities that have not previously been reported to ths IRS? erevevresesennaees
If *Yes," attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in lts goveming Instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechBnges .......................eevuvciieeecsieivesnsecessnennenns
4a Did the foundation have unrelated business gross Income of §1, 000 ormore duringthe year? ..................ccccccorviiiiereimenrenienens
b If"Yes," has It flled a tax return on Form 880-TTorthis YOar? ... ... .........cccooooieririeneesmsesressees st e emsesnnseresessssessssesesenns
6 Was there a liquidation, termination, dissolution, or substantial contraction duringthe year? ...................ceeceeeemvencceercnnenenncenssessnennne
If "Yes," attach the statement required by General Instruction T.
6 Are the requiremnents of section 508(s) (relating to sectlons 4941 through 4945) satisfied either.
® By language In the goveming Instrument, or
® By state lagisiation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain In the goveming INSIIUMEBNE? ................ccoiceicirieerereercerirre e sresern st e se s s amsas e e sae st sonremrenararenatsasranssasaners
7 Did the foundation have at least $5,000 in assets at anytime duringthe Year? ...............cooceeeeeeiecceececer s ssee st e e naassaeserens
I "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered {see Instructions) P>
NM
b if the answer Is "Yes" to line 7, has the foundation fumished a copy of Form 980-PF to the Attomey General (or designate) ;
of each stats as required by General Instruction G? If “No," attech explanation ..................eeoeneineenresecns e secsennens .
@ Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4842(j)(5) for calendar

year 2006 or the taxable year beginning In 2006 (see Instructions for Part XIV)? if "Yes,” complete PartXiV ._.._........................... 9 X
10 _Did any persons becoms substantial contributors during the tax vear? it "Yes." attech » achedulo §sfing thelr nemes and sddrepess, _::.:.::o:c:cccrusecs:ss 10 X
Form 990-PF (2006)
629531
01-28-07



ANENDED RETURN FILED UNDER IRC SECTION 6230 (d)
2006) J. F Maddox Foundation 75-6023767 _ Pages
Statements Regarding Activities Continved-

11a At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the msaning of section 512(b)(13)?
I£"Yes," attach SChOAUID. (800 INSIUCHONS) ............oooooooooeoeeeeeeoeoeeoeee oo eeeeeeseeeeseeeeemssseeeseseeeeeesseemeeseeeesenees Ha X
b 1 °Yes." did the foundation have a binding written contract in effact on August 17, 2008, covering the interest, rents, royalties, and
annulties described in the attachment for line 1127 R— 7 W[
12 Did the foundation acquire a direct or indiract interest in any applicabls Insunma COMRACT? ..o 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? .. ............................. 131X
Web sits address P> _Www . Jj fmaddox .org L
14 Thebooksareincareof P RoObert J. Reid Telephone no. > (575) 393-6338
Locatedat > 220 W. Broadway, Suite 200, Hobbs, NM 2P+ »88240-6004
15 Section 4947(a)(1) nonexempt charitabls trusts flling Form 990-PF in lieu of Farm 1041 - Check here _......._.................ccmrenee. »[]
and enter the amount of tax-exempt intarest recelved or accrued duringtheyear ............................oocoooocoeeeeeeeeeeeeenns »| 15 | N/A

File Form 4720 if any item is checked in the "Yes" column, unless an exception nppllu.-
1a During the year did the foundation (elther directly or indirectly):

(1) Engage in the sale or exchange, or lsasing of property with a disqualified person? ................cccoovveeeeenrnnn [ ves [XI o
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

QISQUAIIBA POTSON? .. __..\.\\oooooooooeeeeemmemeeeeeeeeessees o ssmmsseesseneess s [ ves (X1 Na
(8) Fumnish goods, services, or facilities to (or accept them from) a dlsquallllod DOISON? oo X1 ves [ %o
(4) Pay compensation to, or pay or reimburse the expenses of,'a disqualified person? _. IZI Yes [ No

(8) Transfer any income or assets to a disqualified person (or maks any of either milable
for the benefit or use of a disqualified person)? . ..
(6) Agresto pay monay or propenty to a govemment officlal? (Excaption. Check No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, If terminating within 90 days.) |:| Yes No
b I any answer is "Yes"to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations :
saction 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? _............................. _
Organtzations relying on a current notice regarding disaster assistance chackhere _........................cccooiiicnrccncnnenend >
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excapted acts, that were not corrected £
before the first day of the tax year beginning IN20087....................ccooeureciemrmrrrieee s s s s e s s s s e e sesssenssnasess I
2 Taxas on fallure to distribute Income (section 4942) (does not apply for'years the foundation was a private operating foundation ;
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe and of tax year 2006, did the foundation have any undistributed income (lines 6d and 6e, Part XIli) for tax year(s) beginning
BOTOMB 20067 ...............ooooooo..-eseseseseseeseesseessessessossessessssssssesessesassessessasssasessseseesassssssssssssesesessesessre [ ves [XI Mo
i "Yes.” list the years P>
b Are there any years listed in 2a for which the foundaﬂon Is not applying tho provisions of section 4942(:)(2) (relating to Inoorruct
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach

statoment - sao Instructions.) ... 77 Y|
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listad in 2a, list the years here.
’ » 13 '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
UING RO YBRI? oo ceeeeesesssessssessenere s eseeseesr e e e 0 T ves XINo

b Hf*Yes," did it have excess business holdings in 2006 as a nsult of (1) any purchase by the foundatlon or disqualified parsons after
May 26, 1969; (2) the lapse of the 5-year pariod (or longer period approved by the Commissioner under section 4943(c)(7)) to disposs
of holdings acquired by gift or baquest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perlod? (Use Schedule C,
Form 4720, to determine i the foundation had excess business hoidings in 2006 ............. N/A . [s]|
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? .. ...
b Did the foundation make any investment in a prior year (but after Decsmber 31, 1969) that could Jeopardizs its charitable purposs that

had not been removed from jeopardy before the first day of the tax ysar beginning in 20067 fisiirisszasiiiassisszszza

Form 990-PF (2006)



AMENDED RETURN FILED UNDER IRC SECTION 6230 (4)
J. F Maddtc Foundation

75-6023767

Page 8

Statements Regarding Activities for Which Form 4720 May Be Required Continued
During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence leglsiation (section 4945(6))?..........................ceeememmncene [ ves XIno
(2) influence the outcoms of any spacific public slection (see section 4955); or to carry on, directly or indirectly,

any votar MBQISIRRHON ATIVB? .. . et e sancs s nens s s et sea et e b nene e s s ] Yes (XTI No
(3) Provide a grant to an Individual for travel, study, or other SIMUSr PUIPOSES? .....................c.cceueueeeeeeensensenneenens X Yes (e

(4) Provide a grant to an organization other than a charitable, etc., organkzation described in section
509(a)(1), (2), or (3), or section 4940(d}(2)?
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or oduutlonal purposes, or for
the prevention of cruelty to children oranimals? ... .. ... ..., rerreereenereneene C Yes XINo
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify undor the excsptions described in Regulations
saction 53.4945 or In a current notice regarding disaster assistance (s68 inStrUCtionS)? ..o
Organizations relying on a curent notice regarding disaster assistance check here
¢ Ifthe answer is "Yes" to question 5a(4), doas the foundation claim exemption from the tax because & maintained
expenditure responsibility forthe grant?. ... See Statement 18
If "Yes, " attach the staternent required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, recelve any funds, directly or Indirectly, to pay premiums on
a personal benefit contract? ...
b Did the foundation, during the year, pay premiums, directly or indirectly, on a pmonal benefit contract?
If you answered “Yes" to 6b, also file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ......................... [ Yes No
b I yes, did the foundation recsive any proceeds or have any net income attributable to the transaction? N/A

information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractors % gers, Highly

1 _List ali officers, directors, trustees, foundation managers and their compensation.

(b) Titie, and average | (c) Compensation (ﬂm» (o) Expsnse
(e) Namo and address hours rr woek dwo (|: :t%gr%!.)‘, gﬁn "iﬁﬂ,'ﬁ'a hg:l;er
See Statement 16 612,633.| 72,174.] 2,262.

2 Compensation of five highest-paid omplcn;s {other than those included on line 1). If none, enter "NONE."

ﬁﬂn' gmeni:_ll
(c) Compensation | ™y beneitphns

—

(a) Name and address of sach employes pald more than $50,000 b‘munmdr ‘IHV:.':IIO aecou :t;.or
_ devoted to position compongion allowances
Dennis Holmberq VP Admin & Special Prgje
P. O. Box 2588, Hobbs,. NM 88241-2588 40.00 8l1,667. 10,848. 180.

Total number of other employses pald over $50,000

Form 880-PF (2006)



AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

Form 930-PF (2006) J. F Maddox Foundation 75-6023767 Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
d Paid Employees, and Contractors Continusd

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(e) Name and address of sach person paid more than $50,000 {b) Type of service (¢) Compensation
Wells Fargo Bank Investment
PO Box 1450, Minneapolis, MN 55485-5159 management 149,226.
Cooke & Bieler [Investment
1700 Market Street, Suite 3222, Philadelphia, management 99,112.
J. L. Kaplan Associates Investment
200 Berkeley St., 22nd Floor, Boston, MA 021lmanagement 116,561.
Fund Evaluation Group _ Investment
205 W 4th St, Ste 810, Cincinnati, OH 45202 [consultant 61,252,
Bank of New York
PO Box 11293, New York, NY 10277-0411 Investment custodianj 51,295.
Total number of others recalving over $50,000 for professional SBIVICES .............o..ooiooooiee i et essesssiess e seas > 0
Summary of Direct Charitable Activities .
List the foundation's four largest direct charitable activities during the tax year. include relevant statistical Information such as the
number of organlzations and other bensficiaries served, conferences convenad, research papers produced, efc. Expensas
1Management & administration of Jack Maddox Distinquished
Scholarship Program. Refer to website at www.jfmaddox.org
and Statement 24 for additional information. 35,539.
2
3
4
Describe the two largast program-related Investments made by the foundation during the tax year on lines 1 and 2. Amount
1 Investment in NM community development venture capital fund
See attached Statement 18
83,963.
2Loan to Habitat for Humanity-Hobbs NM for purchase of 36 lots
to be used for construction of Habitat homes for low-income
families 288,000,
Al other program-related investments. Ses Instructions.
3
Total. Add lines 1 through3 I > 371,963.
Form 990-PF (2006)
01-26-07



AMENDED RETURN

FILED UNDER IRC SECTION 6230 (d)

Form 990-PF (2006) J. F Maddox Foundation 75-6023767  Page8
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not usad (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities _... eeeeaoteeesseessessserssssssssaseeseessaensnsess 80,464,009.
b Average of monthly cBShDalanCas ...................ocoomiiic et re e emen e e sras e e s senen oo s roenme e s ermenae e s 1b 5,496,016,
© Fairmarket value Of all ONOT @BBOI8 .. . ... ...\ reeeee e s eesbsenassebes s ssseseserarsese s s ensentonbensans 1¢ 104,472,904,
O Total (300 HNOS 18, D, 810 C) ...............coeeeereremsreeeeessreeessseressssssesssssaseesssssssssasssssessssssssessessssessssessssssasssssessssas 10 190,432,929.
@ Reduction claimed for blockage or other factors mportod on Ilnss 12 and
1 (attach dotalled eXPINAYON) ._....................ocererrereevesssemsesesssessssssesssenes L1e ]| 0.
2 Acquisition indebtedness applluble TOlNe 1aS808 e et 2 0.
8 SUDECEINB 2TOMUNG 10 ...................eoooreeeeeeossseeessesssssssesssssseseessessssssssssssesssassssssesssssssssssessssnsnssseesnssanens 3 190,432,929.
&  Cash desmed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... 4 2,856,494.
§ Notvalue of noncharitabla-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 .. 5 187,576,435.
6 Minimum Investmont return. Enter5% of N85 ..o D 9,378,822,
Distributable Amount (see Instructions) (Section 4342(J)(3) and (J)(5) private operating foundations and certain
forsign organizations check here P> |:] and do not complete this part.)
1 Minimum investment retum from Part X, tine6 ... T 1 9,378,822.
2a Tax on investment income for 2006 from Part Vi, ne5 ........... |_2: 405,602.
b Incoma tax for 2006. (This does not Includa the tax from Part V1.) 2b 1,029,085.
¢ Add lines 2a and 2b - . L2 1,434,687.
3  Distributable amount before adjustments. Subtract line 2cfromliNe 1 ... ... e 3 7,944,135.
4 Recovaries of amounts treated as qualifying diStABUBIONS . .. . ... .ot eeeeneeeesoensonceeen 4 148,443.
B AGOTINOS BANA A oo eoeooeceeeeeee oot et seeseaseesessoemesessmeemeseaseemmsebsesassasenstsmanensE e eesse s emsaseasaeaes 6 8,092,578.
6  Deduction from distributable amount (526 inStructions) ....................cocoouiriemieececre e enaene ] 0.
7  Distributabls amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli, ine 1 7 8,092,578.
1 Amounts paid (Including administrative axpenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), Bne 26 ... ..........oo.oomomeececeeeeie e en s 1a 6,424,066.
b Program-related investments - total frOM PAI IX-B ..................cccooomeiererereecreeesemensaensseaserasesaesnssnesasasaesensasesanssnes 1b 371,963.
2  Amounts pald to acquire assets used (or held for use) directly in carrying out charihbls otc., purposes 89,681.
3 Amounts set aside for spacific charitable projects that satisfy the:
a Sultabliity test (prior IRS approval required)
b Cash distribution test (attach the required scheduls) _
4 Qualitying distridutions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHI, ine 4 6,885,710.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
INCOMS. EMOr 19 OFPAIRL, B 27D .....................cooeeeveesssesssssssssesseseessessesssseessssessssssasssasss sssmmsssasassssssscessessessses | & 0.
6 Adjusted quailtying distributions. Subtract Bne SOMING & ... ..ot et esibs s tssasnrees ] 6,885,710.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (20086)



AMENDED RETURN
Form 990-PF (2006) J.

FILED UNDER IRC SECTION 6230 (4)
F Maddox Foundation

75-6023767  Pages

Undistributed Income (see instructions)

1 Distributable amount for 2006 from Part XI,

line7 ............

2  Undistributed income, if any, sa of the end of 2008:

a Enter amount for 2005 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2008:
aFrom 2001

(c)
2005

(a)

8,092,578.

b From 2002

¢ From 2003

d From 2004

sFrom2005 .........

1 Total of lines 3a through e
4 Quallfying distributions for 2006 from
Part XIl, fine 4: > §

6,885,710,

a Applied to 2005, but not mora than line 2a
] b Applied to undistributed income of prior
‘ years (Election required - see instructions) .
‘ ¢ Treated as distributlons out of corpus
(Election required - see instructions)
d Applied to 2006 distributable amount . .
@ Remaining amount distributed out of corpus

§ Excess distributions carryover applied 02008
{f an amount sppean In colurmn (d), the same amount

must ba shown in column (s).)

1 Corpus. Add lines 3f, 4c, and 4e. Subtractiine S . ...
b Prior years’ undistributed Income. Subtract
nedbfromline2b ...........................

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficlency has been Issued, or on which
the sectlon 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .. .............

@ Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see Instr. .

{ Undistributed Income for 2006. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in2007 .........................
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) ............
Excess distributions carryover from 2001
notappliedonline5orline7 ....................
Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2002 ...

3,761,423,

b Excess from 2003 ...

¢ Excass from 2004 _

@ Excess from 2005 ..

8 Excess from 2006...

623581
01-29-07




AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

2006) J. F Maddox Foundation 75-6023767  Page10

{ Private Operating Foundations (see instructions and Part VI-A, question 8) N/A

e foundation has recelved a rullng or determination letter that It Is a private operating

foundation, and the ruling Is effective for 2006, enter the data of the rufing ... »
b Check box to indicate whether the foundation is a private opsrating foundation described in section [ asa2qy3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax ysar Prior 8 years
incoms from Part | or the minimum (a) 2006 (b) 2005 (£) 2004 (d) 2003 (o) Total
investment return from Part X for
eachyeariisted ..................
b8s%ofline2a. . ............

¢ Qualifying distributions from Part Xii,
line 4 foreach yearlisted .._............

d Amounts included In line 2c not
used directly for active conduct of
exampt activitles ..........................

@ Qualifying distributions made directly
for active conduct of axsmpt activities.
Subtract fine 2d from line 2¢

3 Complste 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1) Valueofallassets . ...

(2) Value of assets qualifying
under section 4942(j)(3)(BX1) ...

b “Endowment” altsmative test - enter
2/3 of minimum investment retum
?hgm In Part X, fine 6 for each year
isted ...

¢ “Support’ altnmatlve test - onter:

(1) Total support other than gross
investment income (Interast,
dividends, rents, payments on
securities loans (section
512(2)(5)), or royaities) ...

{2) Su gport from gonml public
5 or more exempt
izations as provided in
Seon 48430 B

(3) Largest amount of support from
an exampt omamutlon

Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the vear-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation before the close of any tax
year (but only Iif they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, drlnt. Qift, Loan, Scholarship, etc., Programs:
Check hers > [ it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes glifts, grants, stc. (see Instructions) to individuals or organizations under other conditions, complete ltems 2a, b, ¢, and d.

1 The name, address, and telephone number of the person to whom applications shouid be addressed:
Robert J. Reid, 575-393-6338
P. O. Box 2588, Hobbs, NM 88241-2588

b The form in which applications should be submitted and information and materials they should include:
Refer to Statement 24 and the website www.jfmaddox.orq

¢ Any submission deadiines:
Refer to Statement 24 and the website www. jfmaddox.orq

d Any restrictions or limitations on awards, such as by geographical areas, charitable flelds, kinds of Institutions, or other factors:
Refer to Statement 24 and the website www.jfmaddox.org regarding

restrictions or limitations

29601/01-20-07 Form 990-PF (2006)

10
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AMENDED RETURN
Form 990-PF (2006)

FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation

75-6023767 Paget

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ".?g'w".','.',', ﬁﬂ'ﬁ.',':.‘i'ﬁ:ﬂ'{:' Foundation Purpose of grant or Amount
Name and address (home or businass) Any foundation manager s'::h;:gft contribution .
2 Paid during the year
See Statement 22 5,340,861.
TOMD o iiiiiiiiiseesseeesieessessesessiessssiesissiesieisssssisieseisensieniiesessessiiiioii » %a|5,340,861.
b Approved for future payment
See Statement 23 1,275,430.
TOMD s Rt A e » 3 |1,275,430.
€23811/01-29-07 Form 890-PF (2006)

11



AMENDED RETURN

FILED UNDER IRC SECTION 6230 (d)

Form 990-PF (2006) J. F Maddox Foundation 75-6023767  Ppage12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelatad business income Exctuded by section 512, 513, or 514 (e
(a) (b) ;Q;‘ (0 Related or exampt
1 Program service revenue: Bu:;g:ss Amount Son Amount function Income
:
b
c
d
e
f
p Fees and contracts from government agencles
2 Membership dues and assessments . ........
3 Interest on savings and temporary cash
14 122,564.
14 1,381,842

5 Net rental income or (loss) from real estate:
a Debt-financed properly ................ccccoieiiecrennncncs
b Not debt-financed propetty ........................

6 Net rentaf incoms or (loss) from personal
PIOPAIY..............eceereeeertree e me e

7 Other investment income _............

8 Gain or (loss) from sales of assets other
than Inventory .........................

.. 900000

3,795,208.

18

18,990,390.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a See Statement 19

<147,810.

2,729,919.

9,015.

(]
12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e) ......

3,647,398

23,224,715,

(Ses workshest in line 13 Instructions to verify calculations.)

9,015.
26,881,128.

Relationship of Activities to the Accomplishment of Exempt Purposes

Lina No. Explain balow how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment ot
v the foundation's exampt purposes (other than by providing funds for such purposes).

l1la [Interest-Student Loans — Collected interest on repayments of loans to
30 participants in the student loan program. The program, which
is being phased out, provided loans to college students.
Student Loan Recoveries - Net collection on 1 student loan previously
Wwritten off as a bad debt.

Form 880-PF (2006)

12



AMENDED RETURN FILED UNDER IRC SECTION 6230(d)
Form 990-PF (2006) J. F Maddox Foundation _ 75-6023767  page13
' information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organtzation directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(8) organizations) or in section 527, relating to polttical organizations?
1 Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) CBBM oottt ssaeeesaaeessereses s bere s e R RR SRR AR RS eeseesase R et st eranerarenes taf1 X
(2) Otherassets..................ccoouurveemrreverreencnnnene cereerreem s e st st ssemase et eeneeen X
b Other transactions:
(1) Sales of assats to a noncharitable exsmpt organization _ . e eeteateatesamtemeeearesaeeaeeameeenaaeeaeaeeateasaseeanes 1b(1) X
(2) Purchases of assets from a noncharitable exempt organtzation ... ... .. ... 1bf2 X
(8) Rental of faciiities, OQUIDMIENt, O OlNOT aESEIS ... . eeeeee————————eeaee e eeee e eeeeeeaee e 1h(8 X
(4) Reimbursement arvangements .. .. .. seesvesesasersesaaatEase AR et eeE e s s sase st s et nmmnn s 1h(4) X
(5) Loans orloan guarantess ..................... reereeenersrnens eertesteetnsareses e smenmnnees 1b(5 X
(8) Performance of services or membership or fundraising sollcntatlons 1b(6! X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... ... .............. 1e X
d Hthe answer to any of the above Is "Yas,” compiets the following schedule. Column (b) shouid aiways show the fair markst vaiue of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the valus of the goods, othar assets, or services recelved.
(1) une no. {b) Amount invoived (c) Name of noncharitable axsmpt organization (d) Dascription of transfers, tramsactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affillated with, or ralated to, one or more tax-axsmpt organizations described
In section 501(c) of the Coda (other than section 501(c){3)) Orin8CHONS277 .............oeeeeiiii ettt e e eesese s seaseneane Cves Xwo
b _If "Yes.’ complete the following schedule.
(a) Name of organization (b) Typs of organization {c) Description of relationship
N/A
Under panaltiss of padyy; aann-tlmmmmbmmwmumumm.ubmmmwwm ballet, It Is true, corect,
and compiete. preparer (other then texpayer or fiduciary) ls based on all Information of which preparer hes any knowlsdge.
} | 11~72-2019 } CEO
| 17 ‘Signature gt oftiger §r rustee \ Date
:E - Preparer's } \% Date g.ﬁg_ck it Preparar’s SSN or PTIN
&g -! 2| signature : employed > [ 1
(]
& & g Amtrcams tryan EIN D>
25| restempiona,
addrems, snd 2P code Phone no.
Form 890-PF (2006)
01-29-07

13



AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation 75-6023767
Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
Baupost Goldman Sachs 158.
Dreyfus Money Market . 117,532.
Lea County State Bank 909.
Merrill Lynch 3,965.
Total to Form 990-PF, Part I, line 3, Column A 122,564.
Form 990-PF Dividends and Interes£ from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount

Artisan Partners 240,952. 0. 240,952,
Bank of NY-Custodian 548,991. 0. 548,991.
Merrill Lynch Cap Mgmt 157,030. 0. 157,030.
Miscellaneous 17,524. 0. 17,524.
The Vanguard Group 249,878. 0. 249,878.
Third Avenue Funds 2,175. 0. 2,175.
Tweedy Browne Global Value Fd 165, 292. 0. 165,292.
Total to Fm 990-PF, Part I, 1ln 4 1,381,842. 0. 1,381,842.

15
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AMENDED RETURN .
J. F Maddox Foundation

-—

FILED UNDER IRC SECTION 6230(d)

75-6023767

Statemént 5

Form 990-PF Legal Fees
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
General legal services 13,368. 975. 12,246.
Legal-employee benefits 1,769. 384. 1,327.
To Fm 990-PF, Pg 1, 1ln 16a 15,137. 1,359. 13,573.

Statement 6

Form 990-PF Accounting Fees
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
General accounting 6,920. 4,509. 1,730.
To Form 990-PF, Pg 1, 1ln 16b 6,920. 4,509. 1,730.

Form 990-PF

Other Professional Fees

Statement 7

Description

403(b) Retirement plan
consultant

Counselors for scholarship
recipients

Grant related consulting
Investment consultant
Inveatment management fees
Investment custodian
Retreat facilitator

To Form 990-PF, Pg 1, 1ln 1l6c

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

1,850. 402. 1,388.

7,194. 0. 7,194.

57,105. 0. 57,105.

61,252. 53,213. 0.

364,899. 364,899. 0.
51,295. 51,295. 0.
24,969. 5,423. 18,727.

568,564. 475, 232. 84,414.



AMENDED RETURN
J. F Maddox Foundation

FILED UNDER IRC SECTION 6230 (d)

75-6023767

[
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e —————— b et

Form 990-PF Taxes Statement 8
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State income taxes 111,110. 0. 0.
Federal excise tax 326,000. 0. 0.
Federal income tax 733,615. 0. 0.
Partnership pass-thru
foreign taxes 414,399. 363,026. 0.
To Form 990-PF, Pg 1, 1ln 18 1,585,124. 363,026. 0.

Form 990-PF

Other Expenses

Statement 9

Description

Automobile expense
Advisory fees

Dues
Meals/entertainment
Insurance

Licenses & fees
Maintenance agreements
Office expense
Penalties

Postage

Repairs & maintenance
Training

Recruitment expense
Moving expense - qualified
Miscellaneaous
Partnership pass-thru
interest expense
Partnership pass-thru other
expense

Partnership pass-thru
portfolio expense

To Form 990-PF, Pg 1, 1ln 23
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(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

6,787. 993. 5,644.

24,005. 2,085. 21,604.

36,041. 364. 33,1917.

10,916. 149. 10,592.

9,357. 2,032. 7,018.
2,382, 963. 1,273.
7,970. 805. 7.,044.

13,943. 2,589. 10,962.

3,386. 0. 0.
5,345. 398. 4,887.
6,287. 1,365. 4,715.
234. 51. 176.

260. 56. 195.
3,159. 0. 3,159.
3,879. 676. 3,101.
138, 205. 88,220. 0.
1,381,528. 1,358,080. 0.
667,457, 649,361. 0.
2,321,141. 2,108,187. 113,567.



AMENPED RETURN FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation

75-6023767

Form 990-PF Other Notes and Loans Receivable

Statement 10

Doubtful Acct

Description Balance Due Allowance FMV of Loan
Student loans 61,670. 0. 61,670.
Partnership distributions
receivable 211,758. 0. 211,758.
Total to Fm 990-PF, Part II, 1ln 7 273,428. 0. 273,428.
Form 990-PF Corporate Stock Statement 11
Fair Market
Description Book Value Value
See Statement 20 66,135,040. 81,201,362,
Total to Form 990-PF, Part II, line 10b 66,135,040. 81,201,362,
Form 990-PF Other Investments Statement 12
Valuation Fair Market
Description Method Book Value value
Baupost C-1 Partnership FMV 94,631,755. 107,563,949.
Gotham Partners FMV <453,169.> 996,865.
Merit Energy Partners E-II FMV 1,005,457. 980,479.
Merit Energy Partners F-II FMV 382,130. 401,844.
FIA Timber Partners, L.P. FMV 2,243,229. 2,360,842,
FIA Timber Partners Special, L.P. FMV 2,489,259, 2,580,290.
Venture Capital Fund of America FMV 1,435,563. 1,365,075.
Total to Form 990-PF, Part II, line 13 101,734, 224.
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116,249, 344.



AMENDED RETURN FILED UNDER IRC SECTION 6230(d)

J. F Maddox Foundation 75-6023767
Form 990-PF Depreciation of Assets Not Held for Investment Statement 1_
Cost or Accumulated
Description Other Basis Depreciation Book Value
Automobiles 84,735. 3,635. 81,100.
Leasehold improvements 165,614. 18,279. 147, 335.
Office equipment & furniture 246,966. 173,043. 73,923.

Total To Fm 990-PF, Part II, 1ln 14 497, 315.

194,957. 302,358.

Form 990-PF Other Assets Statement 14
Fair Market
Description Book Value Value
Program loans 299,750. 299,750.
Program-related investment - NMCC 70,625. 70,625.
Total to Form 990-PF, Part II, line 15 370,375. 370,375.

Form 990-PF Other Liabilities Statement 15

Description Amount

Retirement plan payable 59,5717.
59,577.

Total to Form 990-PF, Part II, line 22, Column B
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AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation 75-6023767
Form 990-PF Part VIII - List of Officers, Directors Statement 16

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
James M. Maddox President/Director
P. O. Box 2588 15.00 94,000. 0. 0.
Hobbs, NM 88241-2588
Don Maddox Vice President/Director
P. O. Box 2588 15.00 0. 0. 0.
Hobbs, NM 88241-2588
Harxry H. Lynch Director
P. O. Box 2588 7.00 32,540. 0. 0.
Hobbs, NM 88241-2588
Ann Utterback Director
P. O. Box 2588 5.00 28,272. 0. 0.
Hobbs, NM 88241-2588 ;
Thomas M. Maddox Director
P. O. Box 2588 7.00 20,137. 0. 0.
Hobbs, NM 88241-2588
John L. Maddox Director
P. O. Box 2588 5.00 28,272. 0. 0.
Jobbs, NM 8B241-2588
Benjamin W. Maddox Director :
P. O. Box 2588 7.00 31,473. 0. 0.
Jobbs, NM 88241-2588
Jatherine Maddox Director
?. O. Box 2588 5.00 27,205. 0. 0.
jobbgs, NM. 88241-2588
obert J. Reid Executive Dir/Secretary
?. O. Box 2588 40.00 267,051. 54,372. 2,262.
fjobbs, NM 88241-2588
atty A. Robbins VP - Finance/Treasurer
?. O. Box 2588 40.00 83,683. 17,802. 0.
iobbs, NM 88241-2588 '

Potals included on 990-PF, Page 6, Part VIII 612,633. 72,174. 2,262.
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AilENDBD RETURN FILED UNDER IRC SECTION 6230 (d)
J. F Maddox Foundation 75-6023767

Form 990-PF Officers, Directors, Trustees and Statement 17
Foundation Managers Compensation Explanation
Part VIII, Line 1

Person’s Name

James M. Maddox

Compensation Explanation

James M. Maddox serves as both President and a Director. He receives a
salary for his services in both capacities and receives no additional
compensation as a Director.
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AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation 75-6023767
Form 990-PF Expenditure Responsibility Statement Statement 18

Part VII-B, Line 5¢c

Pursuant to IRC Regulation § 53.4945-5(d)(2), the J. F Maddox Foundation (Foundation)
provides the following information:

i.

iii.

iv.

vi.

Grantee: New Mexico Community Capital Fund I, L.P. (NMCC), 1115 S.
Camino de Pueblo, Bernalillo, NM 87004

Grant Amounts: January 17, 2006 $ 7,679 (mgmt fees & expenses)
April 5, 2006 $ 341 (portfolio investment)
June 15, 2006 $ 28,721 (portfolio investment, mgmt
fees & expenses)
August 24, 2006 $(16,667)(return of called funds)
December 20,2006 $_ 63,889 (portfolio investment)
$ 83,963

Purpose of Grants: To provide operating support and funding for equity or debt
investments in small and medium-sized businesses located in New Mexico in an
effect to promote social welfare and alleviate poverty through job creation and
enhancement of entrepreneurial capacity and wealth for low-moderate income
communities.

Reports: NMCC submitted full and complete 2006 audited financial reports on
March 16, 2007. NMCC also submitted on March 16, 2006, a report on 2006
investment activity and accomplishments.

Diversions: To the knowledge of the Foundation, no funds have been diverted to any
activity other than the activity for which the PRI was originally made.

Verification: The Foundation has no reason to doubt the accuracy or reliability of the
reports from NMCC; therefore, no independent verification of the reports was made.
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AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)

J. F Maddox Foundation 75-6023767
= e
Form 990-PF Other Revenue Statement 19
Related or
Bus Unrelated Excl Excluded Exempt Func-
Description Code Business Inc Code Amount tion Income
Interest-student loans 6,458.
Student loan recoveries 2,557.
Partnership other income 16 <795,829.>
Ptnshp other income-UBI 900000 <165,165.>
Ptnshp portfolio income 14 895,515.
Partnership interest 14 2,116,297.
Partnership interest-UBI 900000 15,511.
‘Partnership dividends 14 513,936.
Ptnshp dividends-UBI 900000 293. .
Ptnshp portfolio 900000
income-UBI 1,551.
Total to Form 990-PF, Pg 12, 1ln 11 <147,810.> 2,729,919. 9,015.
] ————————— .
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AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)
J. F MADDOX FOUNDATION 75-6023767

Form 990-PF Grant Criteria and Other Information Statement 24
Part XV, Line 2

1) J. F Maddox Foundation Grant Criteria

Eligibility Requirements:

The Foundation makes grants to non-profit organizations and/or governmental entities for
projects that are consistent with the Foundation’s Mission Statement. In awarding grants, the
Foundation gives preference to Southeastern New Mexico charitable organizations, but does not
exclusively limit recipients to those areas.

The Foundation does not ordinarily make grants to individuals (or where the primary benefit
is to be realized by an individual), for the ongoing operating support of an agency, for endowment
funds, or to other private foundations. Refer to the website www.jfmaddox.org for Grant
Application Guidelines and additional information on the application process.

(2) Jack Maddox Distinguished Scholarship Program

Eligibility Requirements:

Candidates must have been residents of Lea County, New Mexico, for at least two
consecutive years prior to making application for the Scholarships, and must continue to be Lea
County residents through graduation from a Lea County high school or registered home school.
Specifically, this includes high school campuses and home schools located in Hobbs, Lovington,
Eunice, Tatum, or Jal, New Mexico.

Candidates must have completed their junior year at a Lea County high school and must have
submitted a formal application in the required format in a timely manner.

Candidates must either be natural born or naturalized U.S. citizens. Applications are assessed
without regard to race, gender, religion, physical condition, or national origin.

An independent Scholarship Selection Committee is used to screen and select candidates.
From the pool of accepted applications, the Scholarship Selection Committee selects up to 15 semi-
finalists to interview. The Selection Committee interviews each semi-finalist. The semi-finalists
will be narrowed to five finalists, one of whom is selected to receive the Jack Maddox Distinguished
Scholarship award (a scholarship for all tuition, lab and other required fees, required textbooks, and
room and board). The remaining four finalists receive a $10,000 scholarship ($2,500 each year for
four years of undergraduate study). All semi-finalists receive a notebook computer.

Application Process:

Applicants satisfying the eligibility requirements are required to submit a formal written
application to the Foundation by June 30th of the year immediately preceding their senior year in
high school. Application forms are available at the Foundation and online at www.jfmaddox.org.

Refer to www.jfmaddox.org for additional information regarding the Jack Maddox
Distinguished Scholarship Program.
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AMENDED RETURN FILED UNDER IRC SECTION 6230(d)
J. F Maddox Foundation 75-6023767

Form 990-PF Statement Regarding Activities Statement 25
For Which Form 4720 May Be Required
Part VII-B, Line 1a(3)

On occasion the J. F Maddox Foundation (the “Foundation”) utilizes the services of Maddox and
Holloman, P.C. (the “Law Firm”) for matters related to the Foundation’s exempt purpose. James
M. Maddox serves as an officer and director of the Foundation. He also has an ownership
interest in the Law Firm that is greater than 35%. Thus, with regard to the Foundation, Mr.
Maddox and the Law Firm are disqualified persons. However, under Internal Revenue Code
Section 4941(d)(2)(E) and Regulation 53.4941(d)-2(e), payments to the Law Firm for legal
services ($1,036 in 2006) are not an act of self-dealing since the services are reasonable and
necessary in carrying out the Foundation’s exempt purpose.
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AMENDED RETURN FILED UNDER IRC SECTION 6230 (d)
J. F Maddox Foundation 75-6023767

Form 990-PF Scholarship Awards Statement 26

In a letter ruling dated March 1996 the Internal Revenue Service (IRS)
determined that the J. F Maddox Foundation’s procedures in awarding
scholarships in its Scholarship Program comply with the requirements of Internal
Revenue Code Section 4945 and do not constitute taxable expenditures.

Because of significant increases in college and university expenses during the
last several years for undergraduate degrees, the Foundation elected to increase
the fixed-sum awards made each academic year from $10,000 to $12,000 for
2007/2008, $14,000 for 2008/2009, and $16,000 for 2009/2010. No adjustment
has been made to this amount since 1998. The amount of the fixed-sum awards
will be reviewed annually after the 2009/2010 academic year. On an inflation-
adjusted basis these adjustments to the award amount are consistent with the
terms and conditions as described in the IRS letter ruling to the Foundation.
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