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Depanmenl of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

{ntemal Revenue Service

e

oD

Treated as a Prlyvate Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2006

For calendar year 2006, or tax year beginning

, 2006, and ending

G

Check all thatapply: | [Initial return |

| Final return

| x| Amended return |

l Address change

J JName change

Name of foundation

A Employer identification number

Use the IRS |STEDMAN WEST FOUNDATION
label. (FKA NEVA AND WESLEY WEST FOUNDATION) 74-6039393
Otherwise, [ Number and street (or P O. box number if mail is not delivered to street address) Room/suite  |B Telephane number (see page 11 of
print the instructions)
or type.
See Specific }2-0. BOX 7 -~ (713) 520-0400
Instructions. | Ity of town, state, and ZIP code c g.?;hrp:!:%w l'h;-:!br_‘h_ _____ »
D t Foreign organizations, check here >
HOUSTON, TX 77001-0007 2 Foreign organizations meeting the
H_Check type of organization |X | Section 501(c)(3) exempt private foundation ptsrvmichisatbbi s ]
Section 4947(a)(1) nonexempt chantable trust H Other taxable private foundation E It prvate foundation status was terminated
I Fair market value of all assets atend |J Accounting method.u(ICash |___] Accrual under secton S07(b)(1XA), chock here . D>
of year (from Part ll, col (c), ne Other (specfy) ____ __ ___ __________ F M the foundation Is i a 60-month termination
16)» § 30,172,816. (Part I, column (d) must be on cash basis ) under section 507(b)(1XB), check hers , B> [_]
Analysls of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions).) books (cash basis only)
1  Contributions,_qifts, grants, etc , d (attach schedul
2 Check P gt:gghfgnégd!aahon 13 not required o
3 Interest on savings and temporary cash investments 147,550, 147,550.
4 Dividends and interest from securities |, , | , 532,300. 532,158.
BaGrossrents , . . .. .. ... .40
b Net rental Income or (loss)
g 6 2 g?zt:sgsal:alzrs (‘I’?Izz)&l)rro;\l sale of assets not on ine 10 2,198,252,
S assets on line 6a 6,115,455.
2| 7 capital gain net income (from Pant IV, line 2) , 2,198,252, © {"PIVTED
T &  Net short-ter ] D
BIRFITE UNIT %
9 Income modificy C NED ------ :\3\ C')
108 Srops sl oo e O SlFEB 1506 1o
b Less Costof go v!3 @E—’/;_____ .-,-4
c Gross profit or (loss) (attach schedule) = | N j E
11 Other income (EMEShigFdARE} T 117,268. 117,268.1 4 MIE T 1
112 Total Addines 1 GEMAN. . . . . . .. 2,995,370. 2,995,228, —
13 Compensation of officers, directors, trustees, etc | NONE
" 14 Other employee salaries and wages , . . . .
2115 Pension plans, employee benefits , , , ., .
gﬁ_ 16a Legal tees (attach schedule) . |
G| © Accounting fees (attach schedule)STMT , ﬁ. 3,881, 3,881, NONE NONE
¢ ¢ Other professional fees (attach sctR/BME), '_L, 95,124. 95,124.
T17 Interest. . . . ... .. ..., STMT, 4. 34,624. 34,624,
im‘,a Taxes (attach schedule) (see page 14 of the mstructbnﬂ: * 26,410. 24,205,
—E:bs Depreciation (attach schedule) and depletion
‘U‘EKO Occupancy . . . .. .. v v v v v .. v
3?1 Travel, conferences, and meetings , , , .,
gg 22 Pnnting and publications ., , , ., ... .
_EEEB Other expenses (attach schedule) STMT . i 193,332, 192,772.
E:a Total operating and administrative expenses.
2~ Addlines13through23 . . .. ... ... 353,371, 350,606, NONE NONE
© 128 Contributions, gifts, grants pad , , . , . . . 1,447,500, ' 1,447,500.
_K Total expenses and disbursements Add lines 24 and 25 1,800,871, 350,606. NONE 1,447,500,
%Z:; Subtract ine 26 from line 12 P ’
€ Ja Excess of revenus over exp and disbur 1,194,499,
‘b Net investment income (If negative, enter -O-) 2,644,622. .
¢ Adjusted net income (if negative, enter -0-), . - ~-0-
" For Privacy Act-and Paperwork Reduction Act Notice, see the instructions. *»*gTMT " 1 Form 990-PF (2008)
6E1410 3 000
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+ Form 98-PF (2006)

14

-6039393

Pagez

Attached schedules and amounts in the

:ZT:41] Balance Sheets descrption column should be for end-ol-year

amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Valug

(c) Fair Market Value

theinstructions) . . . . . . . . v v it i e

23,741,052,

24,931,602,

4 Cash-non-interest-bearing _ . . .. .. ...........
2 Savings and temporary cashinvestments , _ , . . ... ... 4,571,731, 2,616,052, 2,616,052,
3 Accountsrecevable ®» S : L
Less' allowance for doubtful accounts ™ _ _ _
4 Pledgesrecevable »__ _ _____________________ .
Less' allowance for doubtful accounts » __
§ Grantsrecewable |, .. ..., ... ... .. ..
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the Instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less’ allowance for doubtful accounts » __
2 8 Inventorties forsaleoruse | . . . . ... ... ... ...
3, 9 Prepaid expenses and deferredcharges , . , ., .. ... ..
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 4_ | 396,127, 396,127, 145, 065.
c Investments - corporate bonds (attach schedule), , , , , .
11 Investmenis - land, buidings, >
andequipment basis = 000 ¥ o mem—-- .- “
b e oy deprecaton > .. o 44,000.
42 Investments - mortigageloans , ., , ., . .., ...... .
13 Investments - other (attach schedute) , , . , . . STMT ﬂ_ 18,773,1914. 21,871,423. 27,319,699.
14 Land, buildings, and >
equpment basls 0000 ¥ e a
Less accumulated depreciation p,
(attach schedule) = = & c e m e emm e
15 Other assets (descnbe b__-___________§m__ﬂ_- ' 48,000. 48,000,
16 Total assets (to be completed by all filers - see page 17 of
. the instructions Also, seepage 1, teml) . . ., , ., .. ... 23,741,052 24,931, 602. 30,172,816.
17 Accounts payable and accrued expenses ., .. .. ..
18 Grantspayable = ... ... .. ...,
$119  Deferredrevenue ., .. ... ............
£120 Loans from officers, directors, trustees, and other disqualified persons
"E 21 Mortgages and other notes payable (attach schedule) | | |
= 22 Other habilitites (descnbe » _ _ _ __ __ __ __________ ) 3,949.
23  Total habilties (add ines 17 through22) . ., . . . ... ... 3,949.
Organizations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted , . . . . . . ¢ 0 i v it i e e
8|25 Temporaniyrestncted |, ., .. ... ... .. ... ..
3 26 Permanentlyrestricted , , . . . . . . . .. . . 0 a0
B Organizations that do not follow SFAS 117,
z check here and complete lines 27 through 31. » [E
8|27 Capital stock, trust principal, orcurrent funds |, . . . . . . 10,886,611. 10,886,611.
% 28 Paid-inor capital surplus, of land, bidg , and equipmentfund | | | | |
ul29  Retained earnings, accumulated tncome, endowment, or other funds , . 12,850,492, 14,044,991,
5 30 Total net assets or fund balances (see page 18 of the
2| nstructons) L L 23,737,103. 24,931,602.
31 Total liabilities and net assets/fund balances (see page 18 of

Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) L e 1 23,737,103.
2 Enteramountfrom Partline27a = e 2 1,194,499,
3 Other increases not included in ine 2 (temzep__ 3
4 Addines1,2,and3 LT T 4 24,931,602,
§ Decreases notincluded in hne 2 (itemyize)p 5
8 Total net assets or fund balances at end of year (line 4 minus line :’))_-_I;a-rt Il, column (b), 1513—36-.-.-._?7 6 24,931,602.
JSA Form 990-PF (2008)

6E1420 3 000
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P B
Form 990-PF (2006) 74-6039393 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and deseribe the kind(s) of property sold (e.g., real estate, 122;3,% é‘é)qei?é% éd) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) ;‘3;’,‘?,‘.‘.:: (mo, day, yr) [ (M. day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sslesprco R Artibiia e expenso o sle (&)l 0 i )
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Galns (Col. (h) galn minus

() F.M.V as of 12/31/89

{J) Adjusted basis
as of 12/31/69

(k) Excoss of col. (I)
over col. (), If any

eol. (k), but not less than -0-) or
Losses (from col. (h))

o Q. |0 jo|®

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7

If (loss), enter -0-in Part!, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8).

If galn, also enter in Part |, ine 8, column (c) (see pages 13 and 18 of the instructions).

If (loss), enter -0- in Part | line 8

.................................

2 2,198,252,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations sub)ect to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not cemplete this part.

o ves X Ne

1 _Enter the appropriate amount in each column for each year

see page 19 of the instructions before making any entries

(a) (d)
(b) (c)
B“(:fgfgey;a;;ﬂ:::ga.;}' ear Adjusted qualifying distnbutions Net value of nonchartable-use assets (col ?ll;;"d's:'gé%nb’: 22. ()
2005 NONE NONE NONE
2004 605,000. 18,529,483 0.03265066813
2003 440,850. 12,927,450, 0.03410185303
2002 631,500, 13,465,894. 0.04689625509
2001 715, 000. 14,683,042. 0.04869563133
2 Totalofline 1, column(d) | |, . . . ... ... .. ... 2 0.16234440758
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence flessthanSyears ., . .. 3 0.03246888152
4 Enter the net value of noncharitable-use assets for 2006 from Part X, lne5 = 4 28,222,564,
S Multiplylinedbyhne3d e 5 916,355,
6 Enter 1% of netinvestment income (1% of Part), lne27b) . . . ... . ......... 6 26,446.
7 OAddInesS5andB | L 7 942,801.
8 Enter qualifying distnbutions from Part XIl, lined . ... ... .. ... 8 1,447,500,
It ina 8 13 equal {0 or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 19
:%Au:m 3 000 Form 990-PF {2008)

SDULE3 2917 11/08/2007 16:47:48 V06-8.2 9138-228
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& Form 999-PF (2006) 74-6039393 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 19 of the |nstructlons)
1a Exempt operating loundations described in section 4940(d)(2), check here > L___l and enter “N/A"online1 | | N sl oowm < .
Date of ruling letter, _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) P
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 26,446
here P and enter 1% of Part 1, line27b . . . . . . . . . o e
c All other domestic foundations enter 2% of hine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b) O
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlnestand2 ... .... e e S I 26,446.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , 4 NONE
8 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- | e e s 26,446,
6 Credits/Payments .
a 2006 estimated tax payments and 2005 overpayment credited to 2006, A | 6a 45,000.
b Exempt foreign organizations-tax withheld atsource _ _ . . | v ....1 6D NONE|- ) R P
c Tax paid with application for extension of time to file (Form8868), | 8¢ NONE
d Backup withholding erroneously withheld _ ., , . . . .. . ... . ... Lsd
7 Total credits and payments. Add lines 6a through 6d . e e e e e e e s et e e e e 7 45, 000.
8 Enter any penality for underpayment of estimated tax Check here l:l If Form 2220 Is attached . . . , . . 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed _ _ . , . ..., ........ WP 98
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , ., ., . . P10 18,554.
11 Enter lhe amount of ine 10 to be: Credited to 2007 estimated tax p 18,554. Refunded »l 11
Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poltical campaign? , . . . . .. ... ... .. e e e e e e e e e e e is X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 20
of the instructions for definition)? ., . . . ., . ... ...... ... .. ... . e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals
published or distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1420-POL forthisyear? . ., . . .. e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ {2) On foundation managers » $
e Enter the reimbursement (if any) paid by the orgamization during the year for political expenditure tax imposed on
foundation managers P> §
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS? | ., . ., | . o122 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,* aftach a conformed copy of the changes e e \ 3 X
4a Dld the foundation have unrelated business gross income of $1,000 or more during theyear? , , ., , . ... .. P 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? | . . . . . . . . .. . . .« .. e e e e e e, 4b X
5§ Was there a higuidation, termination, dissolution, or substantial contraction duringtheyear? _ , , ., ., .. .. .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or i
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , |, | | . e e e e e e e e e, R X
7 Did the foundation have at least $5,000 In assets at any time during the year? If “Yes,” complete Part i, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which 1t 18 registered (see page 20 of the
nstructions) P TR e e = ]
b if the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . , , . .. .. .. .. .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942()(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2006 (see instructions for Part XIV on
page 28)? If "Yes,"complete Part XIV , ., . . . . ... . ... e e e e e e e e e e e 8 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing ther
namesandaddresses , . . . . ... .. .4 isie e e e e e e e e e e 10 X
Form 990-PF (2008)
JsA
BE1440 3 000
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& Foiem 683<RF (3686) 34-6099393 Pags 8
FEIRYIY.Y Stotements Regarding Activities Contfinued
11a Al any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
measning of seation 812(b)(13)7 If "Yes," ottach echedule. (scoinstructiens) ., . . . . . . v . v v v v v v s e v v e 000w [14A X
b H "Yos," did the foeundation have a binding writton contraet in effoct on August 17, 2008, covering the interest,
rents, royalties, and annuities deaeribed in the attachmentforline 11a? . . . . . . . v v« v v v 0 C v v s v s v 0 o a0 0 X
12 DId the foundatlon acquire a direct or indirect interest in any applicable Insurancecontract? . . . . v v v v v v e o v v o . . |12 X
43 Did the feundation comply with the public inspection requirements for its annual returns and exemption application? 13.1 X
Wobsite address »__ _ ___ N B o o o e e e e e e e e e e e e e e e e e e —————
14 The books are incareof »__RANDOLPH L. PULLIN _______________ Telephoneno, ¥ ____713-52 Q_QQQQ _______
Locutedat » 2727 ALLEN PARKWAY, #480 HOUSTON, TX 2iP+4 77019

16 Soctien 4947(a){1) nonexempt charitable trusts filing Form 980-F In liou of Form 1044 -Checkhere « + « + « . « .« . N(A. e e DU

and enter the amount of tax-exempt interest roceived or accrues duringtheyear ., . . ., ., ., v e o v v e, .. P

FT4YIE:] Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 if any Item is checked In the "Yes" column, unless an exception applies. Yes| No
1a Durling the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . , . , . D Yes No
(2) Borrow money from, lend money to, or otherwlse extend credit to (or aceept it from) ' N
a disqualified person? . . . . . . . . e e e e e e e e e e e Yes No ¢ )
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No 17
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . . . . . Yas No v
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse of a disqualifled Person)? . . . . v v v v v v v v v v v w b e l:] Yes EI No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the olficial for a period
after termination of government service, If terminating within0days) . . . . . . . . .. .. . D Yes @ No
b if any answer I8 "Yes" to 1a(1)-(8), did any of the acts fail to quallfy under the exceptions described In Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « + « « » = 2 - ¢« « - 1b N/AA
Organizations relying on a current notice regarding disaster assistance checkhere , . , . . ... ... .. » D :
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, .
that were not corrected before the first day of the tax year beginningin20067 , . . . . . . . .. ¢ ¢ v v v v v o . ic X
2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4842(j)(5)):
a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d
and e, Part XI11) for tax year(s) beginning before 20067 . + + + « v ¢ 4 v v s v e vt e e D Yes [:ﬂ No
If "Yes,"listtheyears » _ __ __ _____ P e e e e e e e ~
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) '
to all years listed, answer "No” and attach statement - see page 22 of theinstructions.) . , . . . . . . . . .. ... .. .. . l2b NAA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» e e e b e - e mm e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any timedunngtheyear? , . . . . ... ... .. .. 0.0 . ... e e e D Yes EZI No
b If "Yes,” did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved g
by the Commigsioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) ..
the lapse of the 10-, 15-, or 20-year first phase holding perlod? (Use Schedule C, Form 4720, to determine ’
if the foundation had excess business holdings in 2006 ) e e e e e e et e FR A 1) N
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its charitable purposes? P £.1 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from joopardy before the first day of the tax year beginningin2008?. . . . . . ... ... |4b X
Fom 990-PF (2008)

321450 3 000
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# Form 999-PF (2006) 74-6039393 Page 8
Statements Regarding Activities for Which Form 4720 May Be Required Continued
§a During the year did the foundation pay or incur any amount to: ’ S
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . , . D Yes No o
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drve? =~ | R, B Yes No
(3) Provide a grant to an indiwvidual for travel, study, or other similar purposes? . . . . . . .. Yes No
{4) Provide a grant to an orgamzation other than a charitable, etc , organization described . .
in section 509(a)(1), (2), or (3), or section 4940(d)(2)7 (see instructions) , , , ., . ... ... .. D Yes E No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or .
educational purposes, or for the prevention of cruelty to children or anmals? e e e D Yes No
b If any answer is "Yes" to 53(1)-(5), did any of the transactions fail to qualify under the exceptions described in ‘
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 23 of the instructions)? - = = - - -+ « 5'3 N/AA
Organizations relying on a current notice regarding disaster assistance checkhere , , , . ., ., ... ... . » ~ i -
c |f the answer is "Yes" {o question 5a(4), does the foundation claim exemption from the .
tax because it maintained expenditure responsibliity forthegrant? . . . . . . .. .. .. ... N/A D Yes D No ’
If “Yes," attach the statement required by Regulations sectlon 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or Indirectly, to pay
premiums on a personal benefitcontract? | ... e e e e e e e .. l:] Yes - No ¢
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contrac!? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes - No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? , , . , . . .. .. ...17p X

and_Contractors

Infgrmatlon About Officers, Directors, Trustees, Foundation Managers, nghiy Paid Employees,

1__ List all officers, directors, trustees, foundation managers and thelr compensation (see page 23 of the Instructions).

{c) Compensalion

{b) Title, and average
(17 not palﬂ enter

hours per week
devoted to position

(a) Name and address

(@) Contributions to
smployes benefit plans
and deferred compensation

SEE STATEMENT_ 3

NONE

{e) Expense account,
other allowances

NONE

NONE

If none, enter "NONE."

Compensation of five highest-paid employees (other than those included on line 1 - see page 24 of the ins

tructions).

(b) Title and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 . .. ...

> |NONE__

JSA
6E1460 4 000

SDU1E3 2917 11/08/2007 16:47:48 VvV06-8.2 9138-228
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.+ Form 99d-PF (2006) 74-6039393

Page 7

1"l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors Continued

3 Five highest-paid independent contractors for professional services (see page 24 of the instructions). If none, enter

IINONE "
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE e
Total number of others receiving over $50,000 for professional SEIVICES . « v« « v v v s o o o v o v v v s v o u s . )l NONE
[ZY3) & ¥ Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number

of orgamizations and othar beneficianes served, conferences convened, research papers produced, etc Expenses

1 NONE e ———————— e

r 2

U

b

18] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made up by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE e e

2

éEANGEVJOOO
SDULE3 2917 11/08/2007 16:47:48 V06-8.2 9138-228

Form 990-PF (2006)
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Form 990-PF (2005) 74-6039393 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 25 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes* i
a Average monthly fair market value of securties L, L] 24,991,272,
b Average of monthly cashbalances, = . . . .. .. . ..., ... . .. . ... 1b 3,617,077,
¢ Fair market value of all other assets (see page 25 of the instructions) . | . . . . e, 1c 92,000.
d Total(addlinesta,b,andc) ., .. .. e, . 1d 28,700,349.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... 1e l
2 Acquisition indebtedness apphcable to ne 1assets 2 NONE
3 Subtractbme2fromlnetd U000 3 28,700,349,
4 Cash deemed held for charitable actvives. Enter 11/2% of line 3 (for greater amount, see page 2%
of theinstructions) | e 4 430,505.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 28,269,844.
Mlnlmum Investment return. Enter 5% ofline5 . . . . . ... .. ... ...000.... N 1,413,492,
Distributable Amount (see page 26 of the instructions) (Sectlon 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investment return from Part X, line6. ., , ... .. e e e et e e e e e e 1 1,413,492,
2a Tax oninvestment income for 2006 from Part Vi, lne5 = = | 2a 26,446.
b Income tax for 2006 (This does not include the tax from Partvl) [ 2b
¢ Addlines2aand2b L 2¢ 26,446.
3 Distributable amount before adjustments Subtractline 2c fromlnet ., . ... ... .. ........ 3 1,387,046.
4 Recoverigs of amounts treated as qualifying distnbutions |, . . ... L L .. 4
5 Addlines3andd e 5 1,387,046.
6 Deduchon from distributable amount (see page 26 of the instructions) . . . .. ... .. ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xli|,
M- T ve v ot T 1,387,046.
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine28 . . .. ... . ... 1a 1,447,500.
b Program-related investments - total from PartIx-8 1b NONE
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out charitable, etc ,
PUI DO BS e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a  Suitability test (prior IRS approvalrequired) e e Ja NONE
b Cash'distribution test (attach the required schedule) . . ... ... .. .. ... ... .. 3b NONE
4 Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine4 = | 4 1,447,500.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 27 of the instructions) . . . . ... .. ... .. 5 26,446.
[ AdJusted qualifying distributions. Subtract iine 5 from lined ., 8 1,421,054.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA
6E1470 3 000

SDU1E3 2917 11/12/2007 13:23:08 v06-8.2 9138-228
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Form 880-PF (2006) 74-6039393 Page 9
FEREU Undistributed Income (see page 27 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2006 from Part X, Corpus Years prior to 2005 2005 2006
Me7 | e L 1,387,046,
2 Undistributed income, if any, as of the end of 2005 ’
a Enter amount for 2005 only

. . .
~ . ‘

.......... NONE
Total for prior years . : ;- - ’
3  Excess distnbutions carryover, if any, to 2006. . . oL T
From 2001 , . .. NONE’ . )
From 2002 , | NON : it o ‘ .
From 2003 NONE 8 . o P
From 2004 . NONH
From2005 , , ., ... NON
Total of lines 3a through e
4 Qualifying distributions for 2006 from Part
Xil, lined: > $ 1,447,500,
a Applied to 2005, but not more than line2a , _ | 4 : NONE|®

“

-3

-
-

- 0o a n o o

NON T

b Applied to undistributed income of prior years -
(Election required - see page 27 of the instructions) ,

¢ Treated as distributions out of corpus (Election .
required - see page 27 of the Instructions) , . . ’ . -

d Applied to 2006 distributable amount |, |, , | A : " 1,387,046,
Remaining amount distributed out of corpus | 60,454. . .

§  Excess distributions carryover applied to 2006 | -
(If an amount appears in column (d), the .
same amount must be shown in column {a) ) :
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract ine § 60,454.

b Prior years' undistributed income Subtract
line 4b fromline2b . . ., ... ....

¢ Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has -
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract hne 6¢ f(rom llne 6b. Taxable .
amount - see page 27 of the Instructions | | . :

e Undistributed income for 2005 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions | NONE

f Undistnbuted ncome for 2006. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2007 . . .

7 Amounts treated as distributions out ol
corpus to satisty requirements imposed by s - .
section 170(b)(1)(E) or 4942(g)(3) (see page ¥ Y
28 of the instructions) , , . . .

8 Excess distributions carryover lrom 2001 not

applied on line 5 or line 7 (see page 28 of ’ : . , L. )
the instructions) , , , , . e e e e e e e e e NONE L. - . .
8 Excess distributlons carryover to 2007. P : a ’
Subltract lines 7 and 8 from line6a . |, |, 60,454. MR I ’
10  Analysis of line © . " . °L ) ) . i ’
a Excess from2002 , ., . NONE LT
b Excess from 2003 , | | NON L.
¢ Excess from 2004 , | | NONg : ’
d Excess from 2005 , , . NON ’ ‘
e Excess from2006 , . ., 60,454.
Form 990-PF (2006)
JSA

6E1480 3 000

5DU1E3 2917 11/12/2007 13:29:08 VvV06-8.2 9138-228 13




« Form 99G-PF (2006) 74-6039393 Page 10
Private Operating Foundations (see page 28 of the instructions and Part VII-A, question 9) NoT APPLICABLE

1a If the foundation has received a rullng or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2006, enter the date of theruing .. »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [ 4942(j)(3) or 4942())(5)
2a Enter the lesser of the Tax year Prior 3 years (e) Tota)
adjusted net income from (a) 2006 (b) 2005 (c) 2004 (d) 2003

Part | or the minimum
investment return from Part
X for each year listed | |

b 85%ofline2a . .. ..

Qualitying distributions from Part
XIl, line 4 for each year listed |
d Amounts included in ime 2¢ not
used directly for actve conduct
of exempt actvities . . . . .
€ Qualitying distirlbutions made
directly for active conduct of
exempt  activities Subtract
line 2d tromline2¢, , , , ,
3 Complete 32, b, or ¢ for the
siternative test relled upon
@  “Assets® altsmatve test - enter

(1) vaweotaisssets . . .
(2) Valus of assets Gualdying
undor section
asi3ex. - . . .
b °Endowment alternatve test-
enter 2/3 of minmmum invest
ment retumn shown in Part X,
line 6 for each year listed

€ “Support alteinative test - enter

(1) Total support other than
gross investment Income
(interest, diidends, rents,
payments on  securities
loans (section 512(a)(5)),
or royates)

(2) Suppont trom  general
public snd 5 or more
exempt ofganizations as
provided In section 4942
[1),){=). () B

(3) Largest smount ot sup-
port from an exempt
erganizaton | | | | |

(4) Gross mvestment income ,
[(PY:244 Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NEVA_ WATKINS WEST

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT Y
b The form in which applications should be submitted and information and materials they should include

STATEMENT 4
¢ Any submission deadlines:

STATEMENT 4

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

STATEMENT 4

é%’:no 3 000 Form 990-PF (2006)
SDU1E3 2917 11/08/2007 16:47:48 V06-8.2 9138-228 14




Form 990-PF (2006) 74-6039393 Page 11
MSupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
oy I recipiont Is an individual,
Reciplont oy makipta | Toiaqi’ | Purpose dlgrantor mourt
Name and address (home or business) e reciprent
a Paid duning the year
STATEMENT 5 1,447,500.
L) 7 I N R R S S S S S P TR > 3a 1,447,500,
b Approved for future payment
STATEMENT 6 810, 000.
LG | I S R T T T S S S S S TS S N Y S TSP » 3b 810,000.
Form 990-PF (2006)
JSA
6E1491 3 000

5DU1E3 2917 11/08/2007 16:47:48 Vv06-8.2 9138-228
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Form 990-PF (2006) 74-6039393 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise Indicated Unretated business income Excluded by section 512, 513, or 514 Remed(gz exempt
(a) {b) {c) (d) function income
1 Program service revenue. Business Code Amount Exclusion code Amount ts:?ng?%%&gng')
a
b
c
d
e
{

¢ Fees and conlracts from government agencies

2 Membership dues and assessments = |

3 Interest on savings and temporary cash investments 14 147,550.
4 Dividends and interest from secunties , , , | 14 532,300,
5 Net renta) income or (loss) from real estate . :

Net rental iIncome or (foss) from personal property
Other investment income

Net income or (loss) from special events , ,

Gross profit or (loss) from sales of inventory. .
Other revenue. a
b ROYALTY INCOME 15 57,248,
c BANKRUPTCY RECEIPT 01 141,557,
d _LOSS FROM P/S 525990 -81,537.
e
12 Subtotal Add columns (b), (d),and(e) , . . . -81,537. 3,076,907.
13 Total. Add line 12, columns (b), (d),and (e), . . . . . . . .. .. .. ittt e e 13 2,995,370,
(See worksheet in line 13 instructions on page 29 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See
page 29 of the instructions )

NOT APPLICABLE

6
7
8 Gain or (loss) from sales of assets other than inventory 18 2,198,252,
9
0
1

Form 990-PF (2006)

JSA
BE 1492 3 000

SDU1E3 2917 11/08/2007 16:47:48 V06-8.2 9138-228 16




Page 13

« Form 999-PF (2006 74-6039393
m—) Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Y

a Transfers from the reporting foundation to a noncharitable exempt organization of: g
(1) Cash ., . . .. e e e s e e s Ch e e e e e e e e e e e . Ha(1) X
(2) Otherassets , , ., .. ..,........ e e e e e e e e e e e e e . (1a(2) X

b Other transactions:
{1) Sales of assets to a noncharitable exempt OrQaMIZatIoN | | . . . . L . . L . . L . e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . i . i i i it e e e e e e e e 1b{2) X
(3) Rental of faciities, equipment, orotherassets | | . | L L. L e e e e 1b(3) X
(4) Reimbursementarrangements , , , , , , . .. .. ... it i e e e e e e . [1b(4) X
(6) Loans orloanguarantees _ , , , , .. ,....... e e e e e e e e e e e e .. . [1b(5) X
(6) Performance of services or membership or fundraising solicitatons , , , ., ., ,........ R 11 -1 ()] X

¢ Sharing of faciiities, equipment, mailing lists, other assets, orpaidemployees |, . ., . ., . ... ......... P I 1 X

d If the answer to any of the above 15 “Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing

arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharilable exempt organmization (d) Description of transfers, transactions, and shanng arrangsments

N/A N/A

2 a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(c)(3)) orinsecton 527? , . . . . . . . . . . . v v ..
b If "Yes,” complete the foliowing schedule

DY@ @No

(a) Name of organization (b) Type of organization (¢) Description of relationship

JSA
6E1483 3 000

SDU1E3 2917 11/08/2007 16:47:48 V06-8.2 9138-228

Under penaliies of perjury, | declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and
betief, it 18 true, correct, and complele Daclaration of preparer (other than taxpayer or fiduciary) 18 based on all information of which preparer has any knowledge,
) o i vrd | 2-6-\3 ”‘ fustee
E Signature of afficer of trustee Date Title
o
Preparers SSN or PTIN
?: " Date C?}?Ck If oved )D (SeepSIgnature on page 31
| * =|Preparers ’ . . self-employe: of the instructions )
7y %%8 signature JWH\ Q.M 12913 P00848630
a g’g Firm's name (or yours if MARGOLIS, PHIPPS & WRIGHT P.C. EIN » 76-0324056
@ 7| self-employed), address, 1400 POST OAK BLVD., STE 900
and 2IP code HOUSTON, TX 77056-3009 | Phoneno 713-625-3500
Form 990-PF (2006)

17



'SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Semvice

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, If applicable).

OMB No 1545-0092

2006

Name of estate or trust

STEDMAN WEST FOUNDATION
(FKA NEVA AND WESLEY WEST FOUNDATION)

74-6039393

Employer identification number

Note: Form 5227 filers need to compiste only Parts | and Il.

IRl  Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descniption of property (b) Date {f) Gain or (Loss)
(c) Date soid d I (e) Cost or other bass f
e e | (e | st | e | (o thaantiayest
SEE STATEMENT 1 2,338,241, 2,042,820. 295,421.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = = . . . . . . . .. 2
3 Netshort-term gain or (loss) from partnerships, S corporations, and other estates or rusts 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2005 Capital Loss
Carryover Worksheet | . . L e e e 4 )
5 Net short-term gain or (loss). Combine lines 1 through 4 in column (f) Enter here and on line 13,
column (3) below . . . . ..o e e e e e e e e e e a4 s e e e e b et e e s e s 44 s » | 5 295,421,
B Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Descniption of property (b) Date (f) Gain or (Lo
(Example 100 shares 7% acquired {c) Date sold {d) Sales prce (e) Cost or other basis | ¢o lh.o antlre y'::r
__preferred of 2" Co) (mo_day yr) | (mo.day.yr) (see page 35) {col (d)tess col (e))
SEE_STATEMENT_ 2 3,289,061. 1,874,383. 1,414,678
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts .~ | 8
9 Captal gain distributions |, |, |, ., . L e e e e e e ] 488,153,
10 Gamfrom Form 4797, Part] | | | . e e e e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2005 Capital Loss
Carryover WORKBROBE | | . . . . . . . . . it e e 11 |( )
12 Netlong-term gain or (loss) Combine lines 6 through 11 in column (f) Enter here and on line 143,
column () below, . ., . . .. .. ... .. ... . .. S A > |12 1,902,831,
CEYA @Il Summary of Parts land |l (1) Banefnclanes (2) Estate's (3) Total
Caution: Read the instructions before completing this part (see page 36) or trust's
13 Netshorttermgalnor(loSs) . . . . . . . v v v v v v e e v o 13 295,421.
14 Net long-term gain or (loss):
3 Totalforyear . . . ... . e 14a 1,902,831,
b Unrecaptured section 1250 gain {see line 18 of the
worksheeton page 36). . . . .. .. ...t iau e 14b
C 2B%rate @am. . . . . .. e e e e e e 14c
15 Total net gain or (loss). Combine nes 13and14a . .... .. > |15 2,198,252,

Note: if line 15, column (3), 1s a net gan, enter the gain on Form 1041, line 4 If ines 14a and 15, column (2), are net gains, go to
Part V. and do not complete Part IV. If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet,

as necessary.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
6F1210 2 000

S5DU1E3 2917 11/08/2007 16:47:48 V06-8.2 9138-228

Schedule D (Form 1041) 2006
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Schedule D (Form 1041) 2006

Page 2

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, Iine 4, the smaller of
a The loss on line 15, column (3) or

b $3,000

If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22, is a loss,

Carryover Worksheet on page 39 of the instructions to determine your capital loss carryover

16 | (

)

complete the Capital Loss

m Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 14a and
15 in column (2) are gains, or an amount is entered in Part | or Part Il and there 1s an entry on Form 1041,

line 2b(2), and Form 1041, line 22 is more than zero.)

Note: If line 14b, column (2) or line 14c, column (2) i1s more than zero, complete the worksheet on page 38 of the instructions

and skip Part V Otherwise, go to line 17.

17 Enter taxable income from Form 1041, ne 22, , . . . ... ... ... ... 17
18 Enter the smaller of ine 14a or 15 in column (2)
butnotlessthanzero , . .. ......... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, lne 2b(2) . . . ......... 19
20 Addlinesi18and19 , ..., ........ ... 20
21 If the estate or trust Is fililng Form 4952, enter the
amount from line 4g, otherwise, enter-0- . . » | 21
22 Subtract line 21 from ine 20 Ifzero orless, enter-0- . . .. .. ....... 22
23 Subtractine 22 from ine 17 Ifzero orless, enter-0- . . ... ... .. ... 23
24 Enter the smaller of the amountonfine 17 0or$2,050 , , ... ........ 24
25 s the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 through 27, go to line 28 and check the "No" box
No. Enter the amountfromlne 23 . , . . .. ... .. ¢ ..., 25
26 Subtracthne 25fromIine 24 . . . . . . . . ... e 26
27 Multiplyine 26 by 5% ((05) | . . . . . .. .. e e e e e e 27
28 Are the amounts on hnes 22 and 26 the same?
Yes. Skip lines 28 through 31, go to line 32
No. Enter the smaller of line 17 orne22 , . .. ... ...... ... 128
29 Enter the amount from line 26 (If line 26 1s blank, enter-0-) , ., ., . ... . 29
30 Subtract ine 29 fromiline 28 |, . . . . . . . . . v i ittt e e 30
31 Multiplyine 30 by 15% (15) |, . . L . . L e e 31
32 Figure the tax on the amount on line 23. Use the 2006 Tax Rate Schedule on page 23 of the
NStrUCtions | . . . .. L e e e e e e e e e 32
33 Addhnes 27,31, and 32 L e e e e 33
34 Figure the tax on the amount on hne 17. Use the 2006 Tax Rate Schedule on page 23 of the
(4T3 (P2 (= 4 - 34
35 Tax on all taxable Income. Enter the smaller of line 33 or line 34 here and on hne 1a of
Schedule G, FOrm 1041 . . . v v v vttt v e i e e e e et s e s s st u s e e e e e e e s s 35

Jsa
6F 1220 3 000

S5DU1E3 2917 11/08/2007 16:47:48 V06-8.2 9138-228
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Stedman West Foundation
December 31, 2006

Attachment to Form 990 PF, Part 1

Part 1, Line 4 Dividends and Interest from Securities

Dividends and Interest from Securities
(includes tax exempt dividends of $19 and nondividend distributions of $122 50)

Total Dividends and Interest from Securities

Part], Line 11 _Other Income
Royalty Income
Settlement Income/Bankruptcy Receipts
Income from Pass-Throughs

Total Other income

Partl, Line 16a Legal Fees

Fees related to Investiment Activites

Total Legal Fees

Part 1, Line 16b Accounting Fees

Fees related to Investment Activites

Total Accounting Fees

Part I, Line 16¢c_Other Professional Fees

Investment Advisor Fees

Total Other Professional Fees

Part I, Line 18 Taxes

Severance Tax
Ad Valorem Tax
Federal Excise
Foreign Tax

Total Taxes

Part 1, Line 23 Other Expenses
Expenses from Pass-Throughs
(includes $119 of nondeductible expenses and 5441 of book/iax differences)
Management Fees

Total Other Expenses

74-6039393

Revenue &
Expense per Net Investment
Books Income

532,300 532,158

$ 532,300 § 532,158
57,248 57,248

141,557 141,857
(81,537) (81,537)

$ 117,268 % 117,268

$ - $ -

3,881 3,881

$ 3881 % 3,881
95,124 95,124

$ 95,124 § 95,124
2,265 2,265

1,409 1,409

2,205 -

20,532 20,532

3 26,410 § 24,205
169,332 168,772

24,000 24,000

$ 193,332 § 192,772

STATEMENT 1



Stedman West Foundation
December 31, 2006

Attachment to Form 990 PF, Part 11

Part I, Line 10b Investments (Corporate Stock)

Carriage Services

Total Corporate Stock

PartIl,Line 11 Land, Buildings & Equipment Basis

Royalty Interests
Less: Accumulated Depletion

Total Land, Buildings & Equipment Basis

Part 11, Line 13 Investments (Other)

Polen Capital Management

Horizon Asset Management

Lateef Management

Pzena Investment Management Large Cap
Pzena Investment Management Small Cap
Willingham Asset Management

Driehaus Emerging Markets Fund

Driehaus Int't Discovery Fund

Julius Baer Funds

Oppenheimer Developing Markets Fund

PSI Ariel Fund

PSI Fairhoime Fund

PSI Fam Value Fund

PSI Longleaf Fund

PSI Oakmark Fund

PSI US Treasury

Dalmation Fund

Driehaus Institutional Small Cap Recovery Fd, LP
Avista Capital

CD&R Fund VI

JMI Equity Fund IV

JMI Equity Fund V

Kenmont Capital Private Equity Partners, LP
KKR European Fund ||

Lehman Brothers Diversified Arbitrage Fund, LP
Lehman Brothers Long/Short Fund, LP
Lehman Brothers Real Estate Partners I, LP

74-6039393
End of Year
Number of Fair Market
Shares Book Value Value

28,500 396,127 145,065

3 396,127 % 145,065

n/a 299,500 44,000

(299,500) -
$ - $ 44,000
n/a - -

n/a 1,027,370 1,221,205

n/a 1,489,557 1,641,291

n/a 1,489,670 1,682,168

n/a 1,152,831 1,323,749

n/a 1,407,399 1,850,367
26,412.993 475,803 1,032,484
43,351.717 1,609,575 1,705,890
41,259.815 1,021,158 1,778,711
26,230.517 560,457 1,080,960
4,586.725 249,257 237,638
9,186.217 229,258 266,308
4,647.104 221,842 230,729
7,782.509 250,375 271,298
7,525.941 259,610 251,969
2,130.110 2,130 2,130
n/a 550,000 688,160

n/a 839,651 1,018,936
n/a 485,557 504,238

n/a 134,056 167,631

n/a 289,214 335,970

n/a 172,586 192,697

n/a 521,432 484,944

n/a 282,075 306,202

n/a 502,500 607,500

n/a 301,500 368,705

n/a 192,943 228,054

STATEMENT 2



Stedman West Foundation
December 31, 2006

Attachment to Form 990 PF, Part Il

Lehman Brothers Secondary Opportunity Fund
Lehman/Crossroads Series XVIl Fund of Funds
Lehman/Crossroads Series XVIII Fund of Funds
MS Global Diversified Private Markets Funds Il
Global Hedged Equity Fund

Pacific Strategic Investors, LP

Pinto America Growth Fund

Redstone Discovery Fund

Jetstream Global Offshore

Slatkin Liquidating Trust

Sprucegrove US Int'l Investment Fund

Total Investments (Other)

Part II, Line 15 Other Assets
Prepaid Federal Excise Tax

Total Other Assets

Part I1. Line 22 Other Liabilities
Federal Excise Tax Payable

Total Other Liabilities

74-6039393
End of Year
Number of Fair Market
Shares Book Value Value

n/a 94,009 128,397
n/a 458,740 493,206
n/a 317,802 305,977
n/a 341,435 402,266
n/a 627,659 664,665
n/a 1,938,786 2,402,048
n/a 62,408 59,931
n/a (31,211) 30,865
n/a 450,000 515,840
n/a 633,101 575,356
n/a 1,260,890 2,261,215
$ 21,871,423 $ 27,319,699
n/a 48,000 48,000
3 48,000 § 48,000

n/a - n/a

3 - n/a

STATEMENT 2




Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part VIII
Part VIII, Line 1 Information about Officers, Directors, Trustees & Foundation Managers
Expense
Title & Contributions Account &
Average Hours to Employee Other
Name & Address per Week Compensation | Benefit Plans Allowances
Stuart W. Stedman Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
Randolph L. Pullin Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
Betty Ann Stedman Trustee NONE NONE NONE
2727 Allen Parkway, Suite 480 Part-Time
Houston, Texas 77019
NONE NONE NONE

STATEMENT 3




Stedman West Foundation 74-6039393
December 31, 2006

Attachment to Form 990 PF, Part XV

Part XV, Linc 2a
All applications for grants should be addressed as follows:

Stedman West Foundation
P.O.Box 7
Houston, TX 77001

Attention-  Stuart W. Stedman
Telephone: 713.520.0400

Part XV, Line 2b

Applications for grants should be submitted in letter or proposal

form. Organizations that apply should include a brief description

of the organization's activity, the proposed use of the funds requested,
the amount of funds requested and other information considered
pertinent to the request.

Part XV, Line 2¢

Grants may be made at any meeting of the Trustees. Applications
should be submitted prior to the first day of December.

Part XV, Line 2d

Grants are made only to publicly supported 501(c)(3) organizations.
Applications from individuals are not considered.

in awarding grants, the Foundation gives preference to Texas
organizations. The majority of grants are made to medical,
educational and cultural arts organizations; however, to the
extent that funds are available, grants may be made for other
purposes and to organizations in other states.

STATEMENT 4



Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part XV
Part XV, Line 3a_Grants & Contributions Paid During the Year

Foundation Purpose of

Status of Grant or

Name and Address Recipient Contribution Amount
Baylor College of Medicine Public Operating 25,000
6565 Fannin, NC-205 Expenses
Houston, Texas 77030
Baylor University Public Operating 5,000
P O Box 98001 Expenses
Waco, Texas 76798
Bayou Bend Collection and Gardens Public Operating 10,000
P O Box 6826 Expenses
Houston, Texas 77265-6826
Buckner Children and Family Services, Inc. Public Operating 10,000
4830 Samuell Boulevard Expenses
Dallas, Texas 75228
Buckner Retirement Services Public Operating 25,000
4830 Samuell Boulevard Expenses
Dallas, Texas 75228
Child Advocates, Inc Public Operating 5,000
2401 Portsmouth St, Suite 210 Expenses
Houston, Texas 77098
Christus Foundation for HealthCare Public Operating 3,000
P O Box 1919 Expenses
Houston, TX77251-1919
Clay Road Baptist School Public Operating 10,000
9151 Clay Road Expenses
Houston, Texas 77080
Coastal Bend Community Foundation Public Operating 2,500
PMB 6901 SPID, Ste 1034 Expenses
Corpus Christi, Texas 78412
Discovery Green Conservatory Public Operating 5,000
P O Box 130646 Expenses
Houston, Texas 77219-0646
Foundation for the Retarded Public Operating 2,500
3550 West Dallas Expenses
Houston, Texas 77019
Good Samaritan Foundation Public Operating 3,000
5615 Kirby Drive, Suite 610 Expenses

Housion, Texas 77005

STATEMENT 5



-

Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part XV
Part XV, Line 32 Grants & Contributions Paid During the Year

Foundation Purpose of

Status of Grant or

Name and Address Recipient Contribution Amount
Houston Downtown Park Conservancy Public Operating 450,000
P O Box 130646 Expenses
Houston, Texas 77219-0646
Houston Ear Research Foundation Public Operating 10,000
7737 Southwest Freeway, Suite 630 Expenses
Houston, TX 77074
Houston Grand Opera Public Operating 35,000
510 Preston Streer Expenses
Houston, Texas 77002
Houston Hospice Public Operating 5,000
1905 Holcombe Boulevard Expenses
Houston, Texas 77030-4123
Houston Livestock Show & Rodeo Public Operating 4,000
Feeding and Management Committee Expenses
Houston, Texas
Kappa Kappa Gamma Charitable Foundation Public Operating 5,000
P O Box 56124 Expenses
Houston, Texas 77256-6124
Methodist Hospital Foundation Public Operating 10,000
8060 El Rio Expenses
Houston, TX 77054
Phi Beta Kappa Scholarship Program Public Operating 7,500
Vinson & Elkins, LLP Expenses
1001 Fannin, Suite 2300
Houston, Texas 77002
Post Qak Little League Public Operating 1,000
6524 San Felipe, Suite 391 Expenses
Housion, Texas 77057
Presbyterian School Public Operating 25,000
5800 Main Street Expenses
Housion, Texas 77004
St. John's School Public Operating 125,000 -
2401 Claremont Lane Expenses

Houston, Texas 77019

STATEMENT §



Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part XV
Part XV, Line 3a_Grants & Contributions Paid During the Year

. Foundation Purpose of

Status of Grant or

Name and Address Recipient Contribution Amount
St. Luke's United Methodist Church Public Operating 30,000
P.O Box 22013 Expenses
Houston, Texas 77227
Texas A&M University - Kingsville Public Operating 120,000
Caesar Kleberg Wildlife Research Institute Expenses
700 University Boulevard MSC 218
Kingsville, Texas 78363
Texas Children's Hospital Public Operating 5,000
P O Box 300630, MC 4-4483 Expenses
Houston, Texas 77230
Texas Wildhfe Association Foundation Public Operating 10,000
2800 NE Loop 410, Suite 105 Expenses
San Antonio, Texas 78218
The Desert Academy Public Operating 50,000
313 Camino Alire Expenses
Santa Fe, New Mexico 87501
The Garden Club of Houston Public Operating 3,000
3244 Avalon Place Expenses
Houston, Texas 77019
The Gathering Place Public Operaling 2,500
P O Box 35561 Expenses
Houston, Texas 77235
The Health Museum Public Operating 25,000
1515 Hermann Drive Expenses
Houston, Texas 77004-7126
The Houston Museum of Natural Science Public Operating 12,000
One Hermann Circle Drive Expenses
Houston, Texas 77030
The Junior League of Houston, Inc. Public Operating 3,000
PO Box 4933 Expenses
Houston, Texas 77210
The Menil Collection Public Operating 25,000
1515 Branard Street Expenses

Houston, Texas 77006

STATEMENT 5



Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part XV
Part XV, Line 3a_Grants & Contributions Paid During the Year

Foundation Purpose of

Status of Grant or

Name and Address Recipient Contribution Amount
The Menninger Clinic Public Operating 70,000
2801 Gessner Expenses
P 0. Box 809045
Houston, Texas 77280
The Menninger Foundation Public Operating 10,000
2801 Gessner Expenses
P O Box 809045
Houston, Texas 77280
The Museum of Fine Arts, Houston Public Operating 131,000
P O. Box 6826 Expenses
Houston, Texas 77265
The Texas A&M University System Health Science Center Public Operating 50,000
2121 West Holcombe Boulevard Expenses
Houston, Texas 77030
The Westview School Public Operating 2,500
1900 Kersten Drive Expenses
Houston Teaas 77043
Trees for Houston Public Operating 35,000
P O Box 13096 Expenses
Houston, Texas 77219
United Cerebral Palsy Public Operating 5,000
4500 Bissonnet, Suite 340 Expenses
Bellaire, Texas 77401
University of Texas Medical Branch Public Operating 50,000
3633 Knolhwood Expenses
Houston, Texas 77019
Yes Prep Public Schools Public Operating 25,000
500 Dallas, Suite 2920 Expenses
Houston, Texas 77002
Total Grants & Contributions Paid During 2006 $ 1,447,500

STATEMENT 5



Stedman West Foundation 74-6039393
December 31, 2006
Attachment to Form 990 PF, Part XV
Part XV, Line 3b_Grants & Contributions Approved for Future Payment

Foundation Purpese of

Status of Grantor

Name and Address Recipient Contribution Year Amount
Texas A&M University - Kingsville Public Operating 2007 100,000
Caesar Kleberg Wildlife Research Institute Expenses 2008 50,000
700 University Boulevard MSC 218
Kingswville, Texas 78363
Texas A&M University - Kingsville Public Operating 2007 20,000
Caesar Kleberg Wildlife Research Institute (New Position) Expenses 2008 20,000
700 University Boulevard MSC 218
Kingsville, Texas 78363
Houston Downtown Park Conservancy Public Operating 2007 275,000
P O Box 130646 Expenses 2008 275,000
Houston, Texas 77219-0646
The Menmnger Chinic Public Operating 2007 70,000
BAS Pyschiatric Nursing Intern Program
2801 Gessner
P O Box 809045
Houston, Texas 77280
Total Grants & Contributions Approved for Future Payment $ 810,000

STATEMENT 6




