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Oomended

‘ Return of Private Foundatior’

nternal Revenue Service

Note: The foundation may be aI

or Section 4947(a)(1) Nonexempt Charitable Trust

reated as a Private Foundation )
/e fo use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2006

%or calendar year 2006, or tax year beginning

, 2008, and ending

3 Check all that apply ] ] initial return I i Final return l XI Amended return [ | Address change ] LName change
!. Name of foundation A Employer identification number
YUse the IRS
) label. STONE PIER FOUNDATION 52-2390637
. Otherwise, [ Number and street (or P O box number If mail s not delivered to street address) Room/surte B Telephone number (see page 11 of
print the instructions)
D or type 1800 IDS CENTER
'See Specific {80 SOUTH EIGHTH STREET 1800 {612) 339-7151
Instructions. | City or town, state, and ZIP code < gx%";’;:kpg'!‘:w_"{ _____ »>
D 1 Foreign organizations, check here | |
MINNEAPOLIS, MN 55402 2 Forergn organizations meeting the
H_Check type of organizaton |X | Section 501(c)g3] exempt private foundation oo hete andamach -y, I:]
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E 1t private foundabon siatus was termmated

| Farr market value of all assets atend |J Accounting method x] Cash |Accrual under section 507(b){1XA), check here . B>

of year (from Part ll, col (c), e Other (specfy) ___________________ E 1f the foundation 15 n 2 60-manth terminatin

6)» § 9,729,984, (Part I, column (d) must be on cash basis ) under section 507(b)(1KB), check here . P>

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)

(a) Revenue and

(b) Net investment

{c) Adjusted net

(d) Disbursements
for charitable

may not necessarily equal the amounts in exPﬁgziz per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gfts, grants, etc , recenved (attach schedule) .
2 Check P g t:;:nrgtéﬂd!aahon 1 not required to
3 Interest on savings and temporary cash investments 44,871. 44,871. STMT 1
4 Dwvidends and interest from securties | | _ 179,221. 178,221. STMT 2
Sa Grossrents , . . . .. .. .0 e e e
b Net rental income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on ine 10 1,018,696. e ] E,"‘.E I\IE ST isf
2 b Gross sales prce for all L
@ assets on line 6a
| 7 Capital.gan-net-income (rom Rart IV, line 2). 1,018,696. 1 anid STmr ey
e L \ ~huG9 284
B8 Netlshort-term-capital gain__._.-. ——‘ ©F - -
18, DoquemtiEens - S 3 TPREaRARCE-
and éli\i‘- ances AU@ 2% ?_ﬂﬂ F ;("hf:«ncr\“
b Less |Cost of goods sold \ (Z\
¢ Gross pr\ofn-or‘(losg' El s@j_ ..
| LAY \g\?\c\h i
11 Other‘ incorrie {attach schedul)—— 150, 584. 3,384. STMY 3
12 Total.'A’da'mﬂ ........ 1,393,372, 1,246,172,
13 Compensation of officers, directors, trustees, etc | | NO
" 14 Other employee salaries and wages . , , . .
2115 Pension plans, employee benefts _ | | | , _
@ [16a Legal fees (attach schedule) | . . . . . . . .
4| b Accounting fees (attach schedule)STMT 4 19,010. 9,505. NONE 9,505.
2| ¢ Other professional fees (attach schedule). . .
B17 interest. . ... ........ STMT. 5 . 5,125. 5,125.
E 18 Taxes (attach schedule) (see page 14 of the nstructionsf * 24,708. 4,653.
'E 19 Depreciation (attach schedule) and depletion
2 20 OCCUPANCY . & v v v v v v o v mn e e
-g 21 Travel, conferences, and meetings , , , . . .
®122 Printingandpublicatons . , ., .. .. ...
E 23 Other expenses (attach schedule) STMT , 7 . 64,378. 63,985, 25.
E 24 Total operating and administrative expenses.
a Add ines 13 through 23 . . . .. ... .. 113,221. 83,278. NONE 9,530.
© 25 Contributions, gifts, grantspad . ., . . ., , , 796,655. 796, 655.
__ 126  Totat expenses and disbursements. Add lines 24 and 25 909,876. 83,278. NONE 806,185.
27 Subtract line 26 from line 12
aE of revenua over exp and disbur L. 4B3,496.
b Net investment income (if negative, enter -0-) 1,162,894.
c¢_Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (20086) e,
Attached sch s and amounts in the

:FIs1 R Balance Sheets description column should be for end-of-year

amounts only {See instructions )

Beginning of year

. End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-nonnterest-bearing . . . . . . ... ... ...... 113,018. 2,010. 2,010.
2 Savings and temporary cash investments _ |, , ., ., , . ...
Accounts receivable »
Less allowance for doubtful accounts » __
4 Pledgesrecevable »_____________________
Less allowance for doubtful accounts »
5§ Grantsrecevable _ . . ... . ... .. .. ...
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recelvable (attach schedute) »
Less allowance for doubtful accounts ®»
wl 8 Inventoresforsaleoruse . . . .. ... ........
?, 9 Prepaid expenses and deferredcharges , |, | . . . . ., ..
2 10 a Investments - US and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . . . . . .
c Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, buildings, »
and equipment basis 0000 o=
Less accumulated depreciation p»
(attach schedule) = — e e e e e e e me
12 Investments - mortgageloans |, ., . . . . . . . ... ...,
13 Investments - other (attach schedule) . . . STMT 8, . 8,083,094. 8,556,400, 9,727,974.
14 Land, buldings, and >
equipment basts ¥ e emm
Less accumulated depreciation p,
(attach schedule) o e
15 Other assets (desecnbe » )
16 Total assets (to be completed by all filers - see page 17 of
the instructions. Also, see page 1,item 1) ., , . . . . .. ... 8,196,112. 8,558,410. 9,729,984,
17  Accounts payable and accrued expenses | 2, 600.
18 Grantspayable . _ . .. .. ..............
819 Deferredrevenue | . _ . . . . ... . e e
"E_ 20 Loans from officers, directors, trustees, and other disqualified persons
4|21  Mortgages and other notes payable (attach schedule) . = = |
3 22 Other habilihes (descrbe » _ _ )
23 Total liabilities (add lines 17 through22) . . . . ... ..., . 2,600.
Organizations that follow SFAS 117, check here | _| .
and compiete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . ...t i it e e e e
5|25 Temporarlyrestricted . . .. ... ............
3 26 Permanentlyrestricted ., _ . . . . .. .. . . . e e e
B Organizations that do not follow SFAS 117,
& check here and complete lines 27 through 31. p @
6|27  capital stock, trust principal, or current funds | |, |, . . . . . .
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund | | |
|29 Retained earnings, accumulated income, endowment, or other funds _ . 8,196,112. 8,555,810.
f 30 Total net assets or fund balances (see page 18 of the
= INStructions) . . . . . 8,196,112. 8,555,810.
31 Total liabilities and net assets/fund balances (see page 18 of
thenstruchions) . . . . . . v v v v v b e e e e 8,196,112. 8,558,410.

EEH Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with
end-of-year figure reparted on pnoryearsretum) L 1 8,196,112.
2 Enteramountfrom Partl line27a 2 483,496.
3 Other increases not included in line 2 (itemize) p 3
4 Addlimes 1,2,and3 T T T a 8,679, 608.
5 Decreases notincluded in line 2 (temize)p.  _SEE_STATEMENT 9 ___ 5 123,798.
Total net assets or fund balances at end of year (line 4 minus line 5) - Part|l, column (b), tne 30 . , . . . 6 8,555,810.
JSA Farm 990-PF (200s)
6E1420 3 000




Form 990-PF (2006) . .

%ge3

Capital Gains and Losses for Tax on Investment Income

(B) How
(a) List and describe the kind(s) of property sold (e g., real estate, Pacqulled ég}la?é% ér?’o)o D%tae so:d)
2-story brick warehouse, or common stock, 200 shs MLC Co) ODaraton | (Mo, day, yr.) «cay, y

1a_ SEE PART IV SCHEDULE

b
c
d
e
{e) Gross sales price " De(%rre:;laxanbgowed (9;5:5;:; :fs';e; ff:l': (e()hgl S:l(r;) or -(:Lssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() F M V. as of 12/31/69 over col, ()), if any

col. (k), but not less than O-) or
Losses (from col (h))

o Q|0 |o|n

2 Capital gain net income or (net capital loss)

if gain, also enter in Part |, ine 7
If (loss), enter -0- in Part|, ine 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 18 of the instructions) }

gmr i

1,018,696.

3

If (loss), enter -0- n Part |, line 8
m}ualiﬁcation Under Section 4940(e) for Reduced Tax on Net Investment Income

‘Cor optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

oo [ ves [ o

1 Enter the appropriate amount in each column for each year

see page 19 of the instructions before making any entries

(a) (d)
BaS(the:xg;a:egCﬁ;ggdal:‘{ e Adjusted quah(f\./’l)’lg distnbutions Net value of nonctl'::a)mable-use assets (col [()Slg:,:gé%nbr:ggl )
2005 626,054. 9,407, 055. 0.06655154031
2004 522,305. 8,957,149. 0.05831152301
2003 545,147. 7,737,459. 0.07045555912
2002 416,842. 7,932,173. 0.05255079535
2001 375,232. 4,695,706. 0.07990960252

2 Totalofhnet, column(d) = . . ... ... ...
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2006 from Part X, ine §

d Enter quabfying distnbutions from Part XII, line 4

2 0.32777902031
3 0.06555580406
4 9,641,761,
5 632,073,
6 11, 629.
7 643,702,
8 806,185.

If hne 8 1s equal to or greater than line 7, check the box n Part Vi, ltine 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 13

JSA
6€1430 3 000

Form 990-PF (2006)
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Page 4

Form 980-PF (2006) Q t
mExclse Tax Based on Inves nt Income (Section 4940(a), 4940(b), 4940({e), O"4948 - see page 19 of the instructions)

1a Exempt operating foundations descnbed n section 4940(d)(2), check here » L__] and enter "N/A" on line 1
Date of ruling tetter  _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 11,629.
here > and enter 1% of Part|,ine27b . . .. R
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) |, , | 2
3 Addlines 1and2 e e e e e e e e e e e e . 11,629.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ | 4 NONE
§ Tax based on investment iIncome. Subtract line 4 fromhne 3 If zero or less, enter -0- | | | . . . . . . 5 11,629, -
6 Credits/Payments
a 2006 estimated tax payments and 2005 overpayment credited to 2006 | 6a 15,204.
b Exempt foreign organizations-tax withheld at source | _ | | _ | . e ... |8b NONE
¢ Tax paid with application for extension of time to fie (Form8868), | . L6¢c NONE
d Backup withholding erroneously withheld . . , ., . . . ... .. I X |
7 Total credits and payments Add lines Bathrough®d . . . . . . . . . . . . . it v v et v e n e R I 15,204.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , . . . . .
8 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed , | | _ . . .. T i)
10 Overpayment if line 7 is more than the total of hnes 5 and 8, enter the amount overpaid | _ . ., , ., . ... pl10 3,575.
11 Enter the amount of line 10 to be: Credited to 2007 estimated tax p 3,575. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | _ . | ., . ., e e e e e e e e e e e e e e e ... 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 20
of the instructions for defintion)? | | | . e e e e e e e e e e e e e e e e .. 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? e e e e e RS i X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation P $ {2) On foundation managers P $
e Enter the reimbursement {iIf any) paid by the crganization during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ |, . . . . . . e 2 X
If "Yes," aftach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing Iinstrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” aftach a conformed copy of thechanges |, ., . . . . . .. R X
4a Did the foundation have unrelated business gross ncome of $1,000 or more dunng theyear? , ., . . . . . , R, 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? _ _ . _ | L e, ... .lLab N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? _ | | e e 5 X
if "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either,
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? , . . . . . . .. . ... ... ... e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any ime during the year? If "Yes,” complete Part li, col {c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 20 of the
instructions) > MN,
b If the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No,” attach explanaton ., . . . . .. ... e e e e e e 8b X
9 ks the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2006 or the taxable year beginning in 2006 (see nstructions for Part XIV on
page 28)? If "Yes," complete Part XIV . ., . . . ... ....... e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f “Yes," aftach a schedule listng their
namesand addresses . . . . .. . ... .. i e e e e e s e e e s e ... 410 X

JSA
6E1440 3 000

Form 990-PF (2006)




Page 5

Form 990-PF (2006) ’ .
[EIYY sStatements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . . .. e s et s e e e e e e
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covenng the interest,

t2 Dud the foundation acquire a direct or indirect interest in any apphcable insurance contract? . . . . . . ... . e e e e
13 Did the foundation comply with the public inspection requirements for its annual returmns and exemphon application?

11a

11b

12

13

Website address »__ _ __ _ N
14 The booksareincareof »__JAMES M KARGES _ _________________ Telephoneno. P ____©612-339-7151_______

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-F in lieu of Form 1041 - Checkhere - . « . . . . . . . N/A . .

and enter the amount of tax-exempt interest receved or accrues duning theyear |, , , ., . ..., . N |15]

CETQVIN:l Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept ¢t from)
a disqualified person? . . . . . e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? ., . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . . . . . Yes No
(6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualifiedpersan)? . . _ . . . . . . . . . .t it i e ... . D Yes E] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the officiat for a penod
after termination of government service, If terminatingwithn90days) . . . . . . . . . . c. . D Yes EI No
b It any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? - - - « + « . - . . .
Organizations relying on a current notice regarding disaster assistance check here |, . . , . e e e e > [:l
¢ Did the foundation engage 1n a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20067 |, , . . . . . . . . v v v vt v b e e e e u
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined In section 4942(1)3) or 4342(j)(5))
a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20067 . . . . . . .. . ... ... e e e [—_—I Yes IE No
if "Yes,” ist the years p
b Are there any years Iisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement - see page 22 of thenstructions) , , . . . .. .. ... .. [
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a 0Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year?
b If "Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine
if the foundation had excess busmness holdingsm2006) . . . ... e e et a s et e e e e e e
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? . . .. .. .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jecpardy before the first day of the tax year beginning in 20067. - . . . . s e e aae

Yes

No

1b

N/A

1c

2b

N/A

3b

N/

A

4a

X

4b

X

Form 990-PF (2006)
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Form 980-PF (2006) , Page 6
[ FTALR:] Statements Regarding Rctivities for Which Form 4720 May Be R ed Continued
6a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? . . , | | | D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdnve? =~ | e, . Yes No
(3) Provide a grant to an individual for travel, study, or other ssmilar purposes? = = | Yes No
{4) Provide a grant to an organization other than a chantable, etc , organization descnbed
‘ in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . ., . . . .., . . D Yes E No
\
| (5) Provide for any purpose other than religious, charntable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or amimals? | | . | . . D Yes @ No
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 23 of the instructions)? - « - « « - 5b N/AR
Organizations relying on a current notice regarding disaster assistance checkhere . _ . . , . ... .. ... >
c If the answer 1s "Yes" to question S5a(4), does the foundation claim exemption from the
tax because It maintamed expenditure responsibllity for the grant? _ . . . . e e e e N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? . = = . ., . ... R E] Yes - No
b Did the foundation, during the year, pay premiums, directly or |nd|rect|y, on a personal benefit contract‘? ______ . 6b X
‘ If you answered “Yes" to 6b, also file Form 8870
} 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes l—_;] No
‘ b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? _ = . . . . . ...l7b N/A
CETZRYIIN Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).
b) Title, and average Compensation d} Contributans t
(a) Name and address ¢ )hours per week s (%f) not pgﬁ‘l enter erLglo;,ene boneftt ;Iaons "L&’;‘?Qﬁgfjﬁ&"s" t
devoted to position and deferred compensation
SEE STATEMENT 11 NONE NONE NONE
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 24 of the instructions).
If none, enter "NONE."
{d) Contnibutions to
(b) Title and average I benefit (e) Expense account
{a) Name and address of each employee paid more than $50,000 5 hours per week ({c) Compensation pﬁggoamedede?gﬁed t')lheeeallowanc g\ .
evoted to position compensation
‘ NONE
_____________________________________ 4
P e ke bt -
Total number of other employees pard over $50,000 . . . . . .. . ... .. ... 'uuuion.. .. e e e e » I NONE

JSA
EE1460 4 000

Form 990-PF (2006)
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Form 990-PF (2006)

Page 7

and Contractors Continued

Information About Office!, Directors, Trustees, Foundation Manag:r,gighly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 24 of the instructions).

tf none, enter

"NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
T T
]
|
|
Total number of others receiving over $50,000 for professional services . . . . . . e e e e e e e e e e e e e DI NONE
P& Summary of Direct Charitable Activities
‘ List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
! of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/ e
‘ 2
U
B e
)8 Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investrnents made up by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE e
2

JSA
6E14653 000

Farm 990-PF (2006)
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Form 990-PF (2006) Page 8
Minimum investment Retum (All domestic foundations must complete this part. Foreign foundations,
see page 25 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
verage monthly fair market value of securttes L 1a
b Average of monthly cashbalances = .. ... .. ... ... ... ... .. ........ 1b 114,004.
¢ Fair market value of all other assets (see page 25 of the instructons) . . . . ... ... 1c 9,674, 586.
d Total(addlines 1a,b,andc) . ... e 1d 9,788,590.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... 1e
2 Acquisition indebtedness applicable to line1assets 2 NONE
3 Subtactline2frominetd 3 9,788, 590.
4 Cash deemed held for charitable activites Enter 11/2% of line 3 (for greater amount, see page 26
ofthe Instructions) e 4 146, 829.
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon PartV,line 4 [ 5 9,641, 761.
Minimum Investment return. Enter 5% ofline 5 , ., . . . . . . ... . e e 6 482, 088.
mDistributable Amount (see page 26 of the instructions) (Section 4942())(3) and (J)(5) private operating
foundations and certain foreign organizations check here p ‘:] and do not complete this part )
1 Minimum investmentreturn from Part X, line 6., . . . . . .. . .. . . ittt e e e 1 482,088,
1 2a Tax oninvestment income for 2006 from Part VI, lneS = 2a 11,629.
i b Income tax for 2006 (This does notinclude the tax from Partvi)_ | 2b
| ¢ Addlimes2aand2b e 2¢c 11,623.
| 3 Distnbutable amount before adjustments Subtractline 2c fromlnet . . . ... ... ... ...... 3 470,459.
4 Recoveries of amounts treated as qualifying distributons | . . L L 4
§ Addhnes3and4 5 470,459.
6 Deduction from distnbutable amount (see page 26 of the instructonsy . ... . ... 6
| 7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
) I T T T T T T T OO 7 470,459.
| m Qualifying Distributions (see page 26 of the instructions)
i 1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., puposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), line26 ... .. ... .. 1a 806,185.
b Program-related investments - total fomPartix-8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,
P DSBS e e e i e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the- ’
a  Sutability test (prior IRS approvalrequred) 3a NONE
b Cash distribution test (attach the required schedule) | . ... .. .. ... ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xlll, hne 4 | 4 806,185.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 27 of the nstructions) . ... . . . 5 11, 629.
6 Adjusted qualitying distributions. Subtract line 5 from ned 6 794,556.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
6E1470 3 000

Form 980-PF (2006)
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Form 990-PF (2006)

PageQ

Undistributed Income (see page 27 of the instructions)

o

- 0 Q 0 T b

Distnbutable amount for 2006 from Part Xi,
line 7 .
Undistnbuted income, i any, as of the end of 2005
Enter amount for 2005 only

Total for pnoryears 2004 |

(a)

Corpus

(b)
Years prior to 2005

(c)
2005

(d)
2006

470,459.

NONE

Excess distributions carryover, if any, to 2006
From 2001 145,673.

From 2002 21,591.

From 2003 163,406.

From 2004 88,277.

From 2005 174,267.

Total of lines 3a through e
Qualifying distributions for 2006 from Part
Xil,hne 4 > $ 806,185.

a Applied to 2005, but not more than line 2a

d Applied to 2006 distributable amount

10

" a o oM

Applied to undistributed income of prior years
(Election required - see page 27 of the instructions)

Treated as distributions out of corpus (Election
required - see page 27 of the instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2006 |
(If an amount appears in column (d), the
same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and d4e. Subtract line S

Pnor years’ undistributed income. Subtract
line 4b fromhne2b ..., ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount - see page 27 of the instructions | |

Undistnbuted income for 2005  Subtract line
4a from lne 2a Taxable amount - see page
27 of the instructions |

Undistnbuted income for 2006 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2007 _

583,214.

470,4593.

335,726.

928,940.

NONE

NONE!

Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
28 of theinstructions) . , . .. ... ... ..
Excess distributions carryover from 2001 not
applied on line 5 or line 7 (see page 28 of
the instructions) . . . . .. ... ... ....

145,673.

Excess distributions carryover to 2007.
Subtract lines 7 and 8 fromine6a , . | .
Analysis of line 9

Excess from 2002 , , . 21,591.

783,267.

Excess from 2003 , | | 163,40€.

Excess from 2004 | | 88,277.

Excess from 2005 , . 174,267.

Excess from 2006 , , . 335,726.

JSA

6E1480 3 000

Form 990-PF (2006)
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Form 990-PF (2006) * . Page 10
I B4 Private Operating Foundatlons (see page 28 of the instructions and Paf™vil-A, question 9) NOT APPLICABLE
1a |If the foundation has recewved a ruling or deterrmination letter that 1t 1s a private operating

foundation, and the ruling I1s effective for 2006, enter the date of the ruling . . . ., »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section 4942())(3) or 4942(j}(S)
Tax year Prior 3 years

“a Enter the lesser of the
adjusted net income from (a) 2006 {b) 2005 (c) 2004 (d) 2003
Part | or the minimum
investment return from Part
X for each yearisted = |

(e) Total

85%oflne2a , ., .. .

€ Qualltying distributions from Part
XIl, line 4 tor each year listed |

d Amounts included in fine 2¢ not

used directly for actve conducl

of exempt actviies , , . , ,

€ Qualfyng distributons made

directly for active conduct of

exempt activities Subtract

iine 2d trom lme 2, |, , | |

3 Complete 3a b, or ¢ for the
alternatwve test rehed upon

a “Assets” aiternatve test - enter

(1) vaue of all assets -
(2) value of assets qualtying
under section

49420(3)BX). . . . .
b “Endowment” alternative test-

enter 2/3 of mimmum Invest-
ment return shown in fart X,
line € for each year listad

€ “"Support” alternatwve test - enter

(1) Total support other than
gross mnvestment lncome
(interest, dnidends rents,
payments on secunties
loans (section 512(a)5))
or royaltas)

(2) Support trom  genera!
publc and 5 or more
exempt crganizations as
provided In sechon 4942
(0,67 ()10 B

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.}
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p @If the foundation eonly makes contributions to preselected chartable organizations and does not accept
unsolicted requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of insttutons, or ather
factors

881430 3 000 Form 990-PF (2006)
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Form 990-PF (2006) . .

Page 1
[ZEE  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
- If recipient i an ndividual,
Recpent revamaebe | g | Pupssedgantor Amoun
Name and address (home or business) or Substantial contrbulor recipient
a Paid during the year
| SEE STATEMENT 12
|
|
|
|
|
‘ L1t | P I > 3a 796, 655.
b Approved for future payment
Total . . . o . . . L e e e e e e e e e e e e e e e e e > 3b

Form 990-PF (2006)

JSA

15




Form 990-PF (2006) ‘

CETZBAYNY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

R b WN

- 0 W o ~N O

- -

12
13

Page12

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue

(a) (b)
Business Code Amount

(c)
Exclusion code

d)

Amount

(e)
Related or exempt
function income
See page 29 of
the instructions.)

b
c
d
e
f

9

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temparary cash investments

14

44,871.

Dividends and interest from securttes == |

14

179,221.

Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property

Other investment income

900000 490.

14

2,894.

Gain or (loss) from sales of assets other than inventory

i8

1,018, 696.

Net income or (loss) from special events | _ |

Gross profit or (loss) from sales of inventory. .

Other revenue a

b _PRIOR YEAR PFIC GN

14

147,200.

c

d

e

Subtotal Add columns (b), (d), and(e) . . . .

1,392,882.

Total. Add line 12, columns (b), (d), and (e)

3ee worksheet in line 13 instructions on page 29 to verify calculations )

1,383,372.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
A Form 990-PF (2006)
6E14923 000
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Form 990-PF (2006) !
m Information Regar Transfers To and Transactions and®Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets

b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations |

¢ Shanng of facilities, equipment, maiing lists, other assets, or paid employees

Page13

Yes | No

. [ta(1) X
1a(2) X
1b(1) X
. 11b(2) X
. 11b(3) X
1b(4) X
. 11b(5) X
1b(6} X
1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing

arrangement, show In column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/R N/A

2 a |Is the foundation directly or indirectly affiliated with, ar related to, one or more tax-exempt organizations descnbed In
section 501(c) of the Code (other than section 501(c)(3)) or In section 5277
b _If "Yes," complete the following schedule

(a) Name of organzation (b} Type of organization (c) Description of relationship

Minneapolis, MN 55402

JSA
6E1483 3 000

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t is true, ct, and complete Declargyogm of preparer (other than taxpayer or fiduciary) (s based on ali information of which preparer has any knowledge
4 77%% | /i /ﬁ{/# Leretey
[d Slgn ot officer or lrustee Date Tme
é’ Date Preparer's SSN or PTIN
p - Check If D (See Signature on page 31
©| ¢ 2|Preparers » % z self-emptoyed P of the Instructions )
w25 & signature { POOZ%L@
2 $ 2( Firm's name (or yours if EIN »
o 2| self-employed), address, ’ Okabena Company T 41-0913129
and ZIP code 80 South 8th St., Suite 1800 | Phone 1612-339-7151

Form 990-PF (200s)
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BOOK/TAX ALLOCATION DIFFERENCE

TOTAL

STATEMENT 9
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|
|

STONE PIER FOUNDATION
2006
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

ABBOT NORTHWESTERN HOSPITAL
800 E 28th St.
Minneapolis, MN 55407

ABBOT NW HOSPITAL - VIRGINIA PIPER CANCER INSTITUTE
800 E. 28th St.
Minneapolis, MN 55407

ADMISSION POSSIBLE
450 N. Syndicate St.
St. Paul, MN 55104

BLAKE SCHOOL
110 Blake Rd. S.
Hopkins, MN 55343

BOLDER OPTIONS
2100 Steven Ave. S.
Minneapolis, MN 55404

CAMERON AND HAYDEN LORD FOUNDATION
110 Riverside Drive #12C
New York, NY 10024

CARLETON COLLEGE
One North College St.
Northfield, MN 55057

CHEBEAGUE COMMUNITY RECREATION CENTER
382 North Rd.
Chebeague Island, ME 04017

CHILDREN'S HOSPITAL & CLINICS FOUNDATION
Roseville, MN 55113

CHILDREN'S THEATER CO.
2400 3rd Ave. S.
Minneapolis, MN 55404

CONVENT OF THE VISITATION SCHOOL
2455 Visitation Drive
Mendota Heights, MN

FAMILY AND CHILDREN'S SERVICES
Development Dept.
Minneapolis, MN 55404-1081

FRIENDS OF THE L.A. PHILHARMONIC
151 S. Grand Ave.
Los Angeles, CA 90012

16,000

40,000

60,000

66,000

1,000

1,000

1,000

2,000

8,000

2,500

1,000

22,000

1,000




STONE PIER FOUNDATION
2006
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

GREATER TWIN CITIES UNITED WAY
PO Box 2949
Minneapolis, MN 55402-0949

GUTHRIE THEATER
Minneapolis, MN 55403

HAWAII PREPARATORY ACADEMY
65-1692 Kohala Mtn Road
Kaneula, HI 96743

HIGHPOINT CENTER FOR PRINTMAKING
2638 Lyndale Ave. S.
Minneapolis, MN 55408

HOTCHKISS SCHOOL
PO Box 800
Lakeville, CT 06039-0800

ISLAND COMMONS
132 Litchfield Rd
Chebeague Island, ME 04017

JEREMIAH PROGRAM
1510 Laurel Ave.
Minneapolis, MN 55403

THE LINK (LIFE'S MISSING LINK FOR LINDQUIST APTS)
Minneapolis, MN 55403

MACPHAIL CENTER FOR THE ARTS
1128 La Salle Ave.
Minneapolis, MN 55403

MENTORING PARTNERSHIP OF MINNESOTA
81 South Ninth St. Suite 200
Minneapolis, MN 55402

MIDWAY CONTEMPORARY ART
3338 University Ave. SE
Minneapolis, MN 55414

MINNEAPOLIS HEART INSTITUTE FOUNDATION
920 East 28th St.
Minneapolis, MN 55407

15,000

1,000

3,000

1,000

2,500

15,000

1,000

3,000

51,000

120,000

15,000

5,000




STONE PIER FOUNDATION
2006
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

MINNEAPOLIS INSTITUTE OF ART
2400 Third Ave. S.
Minneapolis, MN 55404

MINNEAPOLIS URBAN LEAGUE
2100 Plymouth Ave. N.
Minneapolis, MN 55411

MINNEAPOLIS CENTER FOR BOOK ARTS
1011 Washington Ave. S. Suite 100
Minneapolis, MN 55415

MINNESOTA CHILDREN'S MUSEUM
10 West Seventh St.
St. Paul, MN 55102

MINNESOTA HISTORICAL SOCIETY
Development Office
St. Paul, MN 55102-1906

MINNESOTA ORCHESTRAL ASSOC
1111 Nicollet Mall
Minneapolis, MN 55403-2477

MINNESOTA PUBLIC RADIO
45 E. 7th St
St. Paul, MN 55101

MINNESOTA ZOO FOUNDATION
13000 Zoo Boulevard
Apple Valley, MN 55124

MINNETONKA CENTER FOR THE ARTS
2240 North Shore Drive
Wayzata, MN 55391

MS SOCIETY
200 12th Ave S
Minneapolis, MN 55414

NATIONAL MENTORING PARTNERSHIP
1600 Duke St.
Alexandria, VA 22314

NORTH HAWAIl COMMUNITY HOSPITAL
67-1125 Mamaloa Hwy.
Kamuela, Hi 96743

7,000

11000

500

2,000

1,000

1,000

3,000

1,500

3,000

50,000

10,000

34,750




STONE PIER FOUNDATION
2006
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

PLANNED PARENTHOOD 5,000
1965 Ford Parkway
St Paul, MN 55116

PROJECT FOR PRIDE IN LIVING 26,000
1035 East Franklin Ave.
Minneapolis, MN 55404-2920

SCIENCE MUSEUM OF MINNESOTA 1,905
120 W. Kellogg Blvd.
St. Paul, MN 55102

SISTER KENNY FOUNDATION 21,500
800 E. 28th St
Minneapolis, MN 55407

SKIDMORE COLLEGE 4,500
815 N. Broadway
Saratoga Springs, NY 12866

ST. DAVIDS SCHOOL 3,000
3395 Plymouth Rd.
Minnetonka, MN 55305

ST JOSEPH'S HOME FOR CHILDREN (CATHOLIC CHARITIES) 5,000
1221 E 46th St
Minneapolis, MN 55402

ST. MARTINS BY THE LAKE 1,000
PO Box 38
Minnetonka Beach, MN 55361

TAFT SCHOOL 1,000
110 Woodbury Rd.
Watertown, CT 06795

TUBMAN FAMILY ALLIANCE 1,000
3111 S. 1st Ave.
Minneapolis, MN 55408-9998

TWIN CITIES PUBLIC TV 1,000
172 East 4th St.
St. Paul, MN 55101-1447

TWIN CITIES RISE! 1,000
800 Washington Ave. N.
Minneapolis, MN 55401



STONE PIER FOUNDATION
2006
TAX ID# 52-2390637

50% CHARITABLE CASH CONTRIBUTIONS

UNIV. OF MINN-CARLSON SCHOOL OF MANAGEMENT 1,000
333 East River Rd.
Minneapolis, MN 55455

UNIV. OF MINN-LANDSCAPE ARBORETUM 1,000
3675 Arboretum Drive
Chaska, MN 55318-9613

UNIV. OF MINN-WEISMAN ART MUSEUM 2,000
Annual Fund

333 East River Rd.

Minneapolis, MN 55455

UNIVERSITY OF VIRGINIA 10,000
Development Office

PO Box 400807

Charlottesville, VA 22904-4807

VISITATION MONASTERY OF MINNEAPOLIS 2,500
Friends of Fremont
Minneapolis, MN 55411

WALKER ART CENTER 16,500
1750 Hennepin Ave.
Minneapolis, MN 55403

WESTMINSTER CHURCH 106,000
ffc Covenant Network
Minneapolis, MN 55403

WESTMINSTER TOWN HALL FORUM 1,000
1200 Marquette Ave.
Minneapolis, MN 55403

YALE UNIVERSITY 16,000
Office of Development
New Haven, CT 06521-2038

TOTAL 50% CASH CONTRIBUTIONS 796,655



‘ FORM 990-PF - PART IV ‘
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of P D tion bl Date Date sold
ind of Property escrip o acquired
Gross sale Depreciation Costor FMV Ad} basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
TOTAL GAIN(LOSS) ....... = 1% S b R 1,018, 696.

JSA
6E1730 1 000
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Stone Pier Foundation 52-2390637
2006
FORM 990, Part| GROSS AMOUNT FROM SALE OF ASSETS
Amount for Book Income Short Term Long Term Section Total
Capital Gain  Capital Gain 1231 Gain Capital Gain
Pass Thru from Partnerships:
Okabena Fixed Income Fund, LLC 74-3049966 987) (1,962) (2,949)
Okabena Diversified Equity Fund, LL.C 41-1563584 5,734 1,049,231 1,054,965
Okabena Marketable Altematives Fund, LLC 41-1858177 10,965 (18,335) (7,370)
Okabena Partmership V-9 41-1802435 0 (23,182) 333 (22,849)
Okabena Partership V-10 41-1802434 1 (3,102) 0 3,101)
Totals 15,713 1,002,650 333 1,018,696
Amount for Net Investment Income Short Term Long Term Section Total
Capital Gain  Capital Gain 1231 Gain Capital Gain
ass Thru from Partnerships:
Okabena Fixed Income Fund, LLC 74-3049966 (987) (1,962) (2,949)
Okabena Diversified Equity Fund, LL.C 41-1563584 5,734 1,049,231 1,054,965
Okabena Marketable Alternatives Fund, LLC 41-1858177 10,965 (18,335) (7,370)
Okabena Partnership V-9 41-1802435 0 (23,182) 333 (22,849)
Okabena Partnership V-10 41-1802434 i (3,102) 0 (3,101)
Totals 15,713 1,002,650 333 1,018,696
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