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-~ 990-PF

Department of the Treasury
Intemal Revenue Service

AVENDED_

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2006

For calendar year 2006, or tax year beginning

, 2006, and ending , 20

G Check all that apply:

] Intial return ] Final return

Y] Amended return

[] Address change  [] Name change

Name of foundation

A Employer identification number

Use the IRS
label. CRAIG-SCHECKMAN FAMILY FOUNDATION 20 2835678
Othe':“ftisev Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number {see page 11 of the instructions)
ortype. | PO BOX 776429, 465 ANGLER DRIVE, BLDG J 2B (917 ) 968-3558
See Specific| Ciy or town, state, and ZIP code C If exemption application is pending, check here » []

Instructions.

STAEMBOAT SPRINGS, CO 80477

D 1. Foreign organizations, check here . > D

H Check type of organization: Section 501(c)(3) exempt private foundation
(] Section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation »> D

I Fair market value of all assets at end
of year (from Part Il, col. (c),

J Accounting method: Cash [ Accrual
[] other (specify) ............

E If prnivate foundation status was terminated
under section 507(b)(1)(A), check here , »

................ F If the foundation is 1n a 60-month termsination D
»

line 16) » $ 2,337,233 | (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Izﬂll Analysis of Revenue and Expenses (The total of (d) Disbursements
amourxs in columns (b), (c), and (d) m?y not necgs:anly equal (aix?,iﬁiliepa;d ) N‘T:\é’;‘ﬁg‘mem © Alg‘é":r':: net f°;3:’::;::'e
the amounts in column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check » [ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 168
4 Dividends and interest from secunties
5a Gross rents
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10
S b Gross sales price for all assets on line 6a
q>) 7 Capital gain net income (from Part IV, line 2)
| 8 Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less. Cost of goods sold
¢ Gross profit or (foss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add hnes 1 through 11 . 168
»n 113 Compensation of officers, directors, trustees, etc i
2 14 Other employee salanes and wages J1A It
5|15 RECE[VER -
g 15 Pension plans, employee fits .
X | 16a Legal fees (attach schedule) .
l:: b Accounting fees (attach s¢he U:B E(-‘[ VEE - WN 27 2 3
-E ¢ Other professional fees (a schedu e% A
_g 17 Interest . . . . . . Ia 8 éUM’ Q TPk URAN(H
g 18 Taxes (attach schedule) (see % 14 of the mstructlons) ) % OGDEN
‘£119 Depreciation (attach sch ule) eti S
§ 20 Occupancy —(Lﬂgﬂﬁ%: ”GW lU .
o |21 Travel, conferences, and meetings
§122 Printing and publications .
g) 23 Other expenses (attach schedule)
'g 24 Total operating and administrative expenses.
o Add lines 13 through 23
8' 25 Contnbutions, gifts, grants paid . 100,000
26 _Total expenses and disbursements. Add lines 24 and 25 100,000
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-) 168
¢ Adjusted net income (f negative, enter -0-) 0

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2006)
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Form 990-PF (20086)
A)

20-2835678 Fage 2
Balance Sheets ccscmpmon soummn ovis e and st year |—B0ININg of year End ofyear
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng , , , . . . ... ... ......
2 Savings and temporary cash investments |, . . . . . . . . . 2,104,886. 5,054. 5,054.
3 Accounts recevable » ____ ‘ '
Less allowance for doubtful accounts ™ _ __
4 Pledgesrecevable »___
Less: allowance for doubtful accounts » _
§ Grantsrecewable , ., , ... ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans recevable (attach schedute) » _
Less allowance for doubtful accounts ™ _ _ __
@ 8 [Inventonesforsaleoruse | . .
21 9 Prepaid expenses and deferred charges , . . . ... .. ...
2 10 a Investments - US and state govemment obligations (attach schedule)
b Investments - corporate stock {attach schedute) , STMT 1. . NONE 2,000,000. 2,332,179.
¢ Investments - corporate bonds (attach schedule), , , . ,
1 Investments - land, buildings, >
and equipment basis ¥ _ _ __ . _
Less accumulated depreciation P
(attach schedule) % -
12 Investments - mortgageloans , , . . . ., . . e e e e
13 Investments - other (attach schedule) , _ . . .. . ... ...
14 land, buildings, and >
equpment basis ™ ___________________
Less accumulated depreciation »
(attach schedule} 0~ o
16 Other assets (describe »__ _____________ )
16 Total assets (to be completed by all filers - see page 17 of
the instructions. Also, seepage 1,item1y ., , . ., ., ..., ... 2,104,886. 2,005,054, 2,337,233,
17  Accounts payable and accrued expenses | ., ., .
18 Grants payable e
8|19 Deferredrevenue . ., .. ............
'_E 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) , . ,
= 22 Other habitties (describe » _ )
23 Total Habllities (add lines 17 through22) . . . . .. ... ..
Organizations that follow SFAS 117, check here bl_l
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . o oo
§ 25 Temporarilyrestnicted |, . . . . . ... ... ..
326 Permanently restricted , , , , . , . P S — — —
B Organizations that do not follow SFAS 117,
i check here and complete lines 27 through 31. p»
5|27 Capital stock, trust principal, or currentfunds . . . ., ..
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | |, .
128 Retained earnings, accumulated income, endowment, or other funds 2,104,886. 2,005,054.
f 30 Total net assets or fund balances (see page 18 of the
2| mstrucions) L L. 2,104,886, 2,005,054,
31 Total liabllities and net assets/fund balances (see page 18 of
....................... 2,104,886. 2,005,054.

the instructions)
Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) = 1 2,104,886.
2 Enler amOUnt fI'Om Part " Ilne 273 T T T T S T T T T T T 2 —99’ 832 3
3 Otherincreases not included In lne 2 (temee)»__ 3
4 Add ||neS 1'2' and3 .................. L T T S ) Yoo s a2 v e v e o . . 4 210051054'
5 Decreases not included in line 2 (temezep_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part iI, column (b), ine 30 . . . . . 6 2,005,054.
JSA Form 990-PF (2006)

8E1420 3 000

86442J 1826 04/29/2007 07:52:32 V06-5.6
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Folm 990-PF (2008)

20-2835678 Page 3
Capital Gains and Losses for Tax on Investment Income

(a} List and describe the kind(s) of property sold (e g , real estate, 1'3?;3&‘5 4813?51 éd) Date sold

2-story brick warehouse, or comman stock, 200 shs MLC Co ) b Do | (mo’, day, yr) | (M0 day. yr)
1a
b
c
d
e

(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gan or (loss)
{or allowable) plus expense of sale (e) plus {f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1}
over col (j), if any

(f) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o o |O (o (W

2 Capital gain net Income or (net capital loss) fgan, also enter in Part |, ine 7 }
""" If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 18 of the instructions) }
If (loss), enter-0-mPartl ine 8 . . . . . . . . i i i i it i i it aaeseeaeas 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For opticnal use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I::]YesNo

1 Enter the appropriate amount in each column for each year

see page 19 of the instructions before making any entries

(a)

{d)

(b) fc)
Bas.(zfle::c;e):ragse;g:ﬁ’r:gf;‘)year Adjusted qualifying distributions Net value of nonchantable-use assets (col C()Ls)tss‘tg;nbryalégl )

2005 NONE 174,017, e

2004

2003

2002

2001
2 Totaloflined, column(d) = . .. ... ... .. ... e 2 NONE
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by

the number of years the foundation has been in existence iflessthanSyears | | ., . .. 3 NONE

4 Enter the net value of nonchantable-use assets for 2006 from Part X, me5 = . 4 2,004,516,
5 Multiplylmedbylined e 5 NONE
6 Enter 1% of net nvestment income (1% of Part,ine 270y . ... ... 6 2.
7 Add llnes 5 and 6 ----------------------------------------- 7 2 =
8 Enter qualifying distributions from Part XIl, ine 4 = . . . .. 8 100,000.

If ine B 1s equal to or greater than line 7, check the box In Part V), line 1b, and complete that part using a 1% tax rale See the Part VI instructions on page 19

JSA
8E1430 3 000

86442J LB26

04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)
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. Form 990-PF (2008) 20-2835678
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 19 of the instructions)

Page 4

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | Ll and enter "N/A" on line 1
Date of ruling letter _ _ _ __ _ (attach copy of ruling letter if necessary - see Instructions) .
b Domestic_foundations that meet the section 4940(e) requirements In Part V. check 1 2.
here Pm and enter 1% of Part |, ine 27b _ R ) <
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organzations enter 4% of Part I, line 12, co; ('b). .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter -0-) , , , | _2
3 Addhnestand2 ... L. e 3/ 2.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | /4 NONE
6 Tax based on investment income. Subtract line 4 from ine 3 If zeroorfess, enter-0- _ . . . . ... ... _\/ 5 2.
6 Credits/Payments
a 2006 estimated tax payments and 2005 overpayment credited to 2006, . . | 6a
b Exempt foreign organizations-tax withheld at source | , , . . . . . . . . .. 6b NONE
¢ Tax paid with application for extension of tme o file (Form 8868) | . = _ . 6¢c NONE
d Backup withholding erroneously withheld | . . . . . . . .. ... .... . Led
7 Total credits and payments Add lines 6athrough®d . . . . . . . . . . . . . v v v v v v .. R NONE
8 Enter any penatty for underpayment of estimated tax Check here D If Form 2220 1s attached , , . . . . 8
9 Taxdue. If the total of lines 5 and 8 Is more than line 7, enter amountowed , _ , , . . . . . R » 9 2.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | | . > 10
11 Enter the amount of line 10 to be" Credited to 2007 estimated tax p Refundeu 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene 1n any political campaign? . | . . . L L L L L L L L e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 20
of the instructions for defimion)? , |, | . . . .. .. .......... e e e e e e e e e e e e e e e e, ib X
\ If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and coptes of any matenals
| published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthusyear? . . . . .. ... .... N 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
{1) On the foundation »3 {2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax impesed on
foundation managers » $
2 Has the foundation engaged in any activitles that have not previously been reportedtothe IRS? | . . . ., ., .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” atfach a conformed copy of the changes . . , . . .., .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , , ., , . ... ... ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T for thisyear? , . , . . . . . . e e e e e e e 4b X
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? | . . . ., ... ... ..... 5 X
| o If "Yes," attach the statement required by General Instruction T
! 6 Are the requirements of section 508(e) (relatlng 1o sections 4941 lhrough 4945) satisfied enther.
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | | . . . . . . . . . v v v v v v n . e e e e a e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? # “Yes, " complete Part fl, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 20 of the
nstructions) P CO,
! b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
| (or designate) of each state as required by General Instruction G? If "No," attach explanation , ., . . . .. .. ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV on
page 28)7 I "Yes,"complete Part XIV . | . . . . ... e e e e e e e e 9 X
10 0Oid any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
namesandaddresses . . . . .. . . ... e e e e e i e e e 4 e e e e e e 10 X
Form 990-PF (2006)
[
i
JSA
8E1440 3 000

864427 1826 04/29/2007 07:52:32 V06-5.6




or 990-PF (2006)
ELRYF:Y Statements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indlrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions) . . . . . e e e e e e e e s 11a X

b If *Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covenng the interest,
rents, royalties, and annuities described in the attachmentforine 11a? . . . . . . . . . . v v v i i v i e e e e e 11b X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? . . . . . e e e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A

20-2835678 Page §

14 The books are n care of P _MICHAEL CRAIG-SCHECKMAN Telephoneno P 917-968-3558

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-F in keu of Form 1041-Checkhere « - « « « - « + . . N/A...... PU
and enter the amount of tax-exempt interest received or accruesdunngtheyear . . . . . . . . . . . v+ v . .. » 15|

CURYI0=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes| No
ta During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)

adisqUalified PEFSON? » « « + v v v v v e e e e e e e e e e e . . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . , . . ., . .. Yes ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable

for the benefit or use of adisqualified Person}? . . . . . . v v v v v v v u .. e c. l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminatingwithm 90days) . . . . . . . . . . . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current nolice regarding disaster assistance (see page 22 of the mstructions)? - « + « + = . . .« .. | 1b N/
Organizations relying on a current notice regarding disaster assistance checkhere , . . . ... ... ... > D
¢ Dud the foundation engage in a prior year tn any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 20067 . . , . . . N 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(j}(3) or 4942())(5))
a At the end of tax year 2006, did the foundation have any undistributed income (ines 6d
and 6e, Part X1ll) for tax year(s) beginning before 20067 . . . . ... ... e e e e e e e e e I:I Yes No
If "Yes," st the years p
b Are there any years hsted In 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to correct valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No” and attach statement - see page 22 of the INSIFUCHONS ) . & v v v 4 o v v v v m e e v v e s 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
;>--—=-———,——J—? —————— = T s e — - - R o o
3a Did the foundation hold more than a 2% direct or indirect interest in any business i a
enterprise at any tme duringtheyear? . . . .. .. .. ....... e e . D Yes No

b If “Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer perod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdingsin 2006) . . . . . v @ v i 0 it e et e e e e e R 1 N/R
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . .. 4a X
b Did the foundation make any invesiment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2006?. . . . . . . . 4b X

Form 990-PF (2006)

éEQASOSOOO
86442J 1826 04/29/2007 07:52:32 V06-5.6




Form 990-PF (2006)

20-2835678 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required Continued
5a Dunng the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? | D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? e e, B Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? _ _ _ _ | e, Yes No
(4) Prowvide a grant to an organization other than a charitable, etc , organization descnbed
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) _ _ , . . . . . . . . .. D Yes No
(§) Prowide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? , ., ., . . .. .. . D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see page 23 of the Instructions)? - - - - - - » Sb NAR
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. . . >
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegranmt? ., . . . . .. .. .. . ... .. D Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? _ | | ., . . e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 6b X
If you answered “Yes" to 6b, also file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
If yes, did the foundation receive any proceeds or have any net Income attributable to the transaction? . ., . . ., 7b X

m

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

1__ List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{b) Title, and average Sf) Compensation
hours per week not pald enter
devoted to position

{a) Name and address

employee benefit plans
and deferrsd compensstion

(d) Contributions to

NONE

{e) Expense account,
other allowances

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 24 of the instructions).

If none, enter "NONE."

(b) Title and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c)} Compensation

{d} Contributions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

'6,214504000
864427 L826 04/23/2007 07:52:32 V06-5.6

Form 990-PF (2006)



Form 990-PF (2006) 20-2835678

Page 7

LIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors Continued

3 Five highest-paid independent contractors for professional services {see page 24 of the instructions). If none, enter

"NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of serwce

{c) Compensation

Total number of others receiving over $50,000 for professional SeMVICES . . = v . v v v v v v v i it e e e

> NONE

:ZTi )&% Summary of Direct Charitable Activities

List the foundation's four largest duect chantable actities during the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

L1 &3 Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related Investments made up by the foundation dunng the tax year on iines 1 and 2

Amount

éEAMBESUUO
86442J L826 04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)
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Form 890-PF (2006)

.
.

20-2835678 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 25 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secures 1a 2,000, 000.
b Average of monthly cashbalances .. L 1b 35,042.
¢ Far market value of all other assets (see page 25 of the instructons) . . ... 1ic NONE
d Total(addlmes ta,b,andc), . ... 1d 2,035,042,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanaton) =~ . | 1e I
2 Acquisihion indebtedness applicable to line 1 assets o o 2 NONE
3 Subtactine2fromimetd ... ... o 0 o T 3 2,035,042,
4 Cash deemed held for charitable actmvities Enter 1 1/2% of line 3 (for greater amount, see page 26
ofthe instructions) | . e 4 30,526.
Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 2,004,516,
6 Minimum investment return. Enter 5% ofne5 _ . . . . .. ... ... . ..., 6 100,226,
m Distributable Amount (see page 26 of the instructions) (Section 4942())(3) and (1){5) private operating
foundations and certain foreign organizations check here » |__—] and do not complete this part )
1 Minimum investmentreturnfrom Part X, lne 6. . . . . . ... .. . ... . . . e e 1 100,226,
2a Taxon investment income for 2006 from Part VI, lne5 == 2a 2.
Income tax for 2006 (This does not include the tax from PartVvl) | 2b
c Add 'Ines za and 2b ............................................. zc 2 =
3 Distributable amount before adjustments Subtractine 2cfromlnet ... ... ... ... .. .... 3 100,224.
4 Recoveries of amounts treated as qualifying distributons .. 4
§ Addnes3and4 5 100,224.
6  Deduction from distributable amount (see page 26 of the instructons) . . . ... .. ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
T R R T R T R T R S T S S 7 100,224.
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . ... ... . 1a 100,000.
b Program-related investments - total romPatix-8 .~~~ 1b NONE
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc,
P DO e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approval required) Ja NONE
b Cash distnbution test (attach the required schedule) . ... 3b NONE
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4- - |4 - 100, 000:
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on nst investment
income Enter 1% of Part |, line 27b (see page 27 of the instructions) . 5 2.
6 Adjusted qualifying distributions. Subtract ne 5 from ine4 6 99, 998.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
8E 1470 3 000

864427 L826 04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)
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Foim 990-PF (2006) 20-2835678 Page 9
UPLY Undistributed Income (see page 27 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2006 from Part XI, Corpus Years prior to 2005 2005 2008
ne?7 . : 100,224,
2 Undistnbuted income, if any, as of the end of 2006
a Enter amount for 20050nly . . . ... ... 8,701.
b Total for pnor years \
3 Excess distributions carryover, if any, to 2006
a From2001 , . . . .
b From 2002 .
¢ From2003 , , .. R
d From2004  , .,
e From2005 , , , . ..
f Totalof ines 3athroughe , , . . . . ... ..
4  Qualfying distributions for 2006 from Part
XN, ine 4. > 3 100,000,
a Applled to 2005, but not more than line 2a |, |, | 8,701.
b Apphled lo undistributed income of prior years
(Election required - see page 27 of the instructions) , |
¢ Treated as distributions out of corpus (Election
required - see page 27 of the instructions)
d Applied to 2006 distributable amount |, . | . 91,299.

e Remaining amount distnibuted out of corpus |, |

§ Excess distributions carryover applied to 2006 |
(if an amount appears in column (d), the
same amount must be shown in column {(a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5

b Prior years' undistributed income Subtract
line 4b fromline2b . ... .. ..

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)

tax has been previously assessed

d Subtract line 6¢ from hne 6b Taxable
amount - see page 27 of the instructions | | |
€ Undistnbuted income for 2005 Subtract hne

4a from hne 2a Taxable amount - see page
27 of the instructions

- - - -f Undistnbuted income for 2006. Subtract st T - s R - -
ines 4d and 5 from line 1 This amount must ) '
be distributed in 2007 8,925.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by t .
section 170(b)(1){E) or 4942(g)(3) (see page '
28 ofthenstructions) , ., . ... .. ....
8 Excess distributions carryover from 2001 not
apphed on line 5 or line 7 (see page 28 of
thenstructions) . , . . . ... ... .....
9 Excess distributions carryover to 2007,
Subtract ines 7 and 8 fromline6a _ | _ ., . .,
10 Analysis of ine 9
Excess from 2002 | | |
Excess from 2003 |, |,
Excess from 2004 , , |
Excess from 2005 , , .
Excess from 2006 . . .

oa o oW

Form 990-PF (2006)

JSA
GE1480 3 000

! 86442J L1826 04/29/2007 07:52:32 V06-5.6




Form 990-PF (2006)

20-2835678

Page10

Private Operating Foundations (see page 28 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter thal it Is a private operating
foundation, and the ruling 1s effective for 2006, enter the date of the ruling

b
2a

Enter the lesser of the
adjusted net income from
Pat | or the minimum
investment retun {from Part
X for each year listed |

85% of line 2a

Qualifylng distributions from Part
Xll, Line 4 for each year listed

Amounts includad in Ime 2c not
used directly for aciive conduct
of exempt activities

Qualdying distnbutions made
directly for actve conduct of
exempt  actiwties Subtract
hine 2d fromlne2c, |, , , .,
Complete 3a, b, or c for the
alternative test relied upon

“Agsets” altemalive test - enter

(1) valeofall assets . . .
(2} valus of assets qualifying

under section

49420)3)BXD. . . . .
“Endowment” alternalive test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year isted

"Support® altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
peyments on secuntes
loans {section 512(a)(5)).
or royalties)

(2

Suppot  from  general
pubkic and 5 or more
exempt orgamzetions as
provided in section 4842
oExe . ... L
(3) Largest amount of sup-
port from an exasmpt
organizaton , ., , . .

{4) Gross investment income ,

»>

s942()3)or | | 4942()(5)
Tax year Prior 3 years
(e) Total
(a) 2006 {b) 2005 {c) 2004 {d) 2003

Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year {but only If they have contributed more than $5,000). (See section 507(d)(2) )

'SEE_STATEMENT 3

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 4

The form n which applications should be submitted and information and materials they should include

SEE ATTACHED GUIDELINES

Any submission deadlines

MAY 1, NOV.

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

ROUTT COUNTY,

CO ONLY (SEE ATTACHED GUIDELINES)

481480 3 000
86442J LB26 04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)



Formm 990-PF (2006)

20-2835678

Page11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

JSA

I [ 1,
Recipient o oy relonsie o’ | ¥ oundation Purpose of grant or Amount
Name and address (home or business) Zany loundation mandger | reciprent contribution
a Paid dunng the year
SEE STATEMENT S
L0 2 T T T S S S S S » 3a 100,000.

b Approved for future payment _

6E1491 3 000

86442J 1B26 04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)



Form 990-PF (2006)

20-2835678

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income

Excluded by section 512, 513, or 514

fa) (b)

()

{d)

(e
Related 02 exempt
function income
See page 29 of

1 Program service revenue Business Code Amount Excluston code Amount fhe Instructions )
a 14 168.
b
c
d
e
f
@ Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | |
6 Net rental income or (loss) from real estate
a Debt-financed property , , . . ... ..
b Not debt-financed property _ , . . . . .
6 Nat rental income or (loss) from personal property
7 Other investmentincome , . ., .. .. ...
8 Gain or (loss) trom sales of assets other than inventory
9 Net income or (loss) from special events | , |
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) ., . ., . 168.
13 Total. Add kine 12, columns (b), (d), and (e) , 13 168.

{See worksheet in line 13 instructions on page 29 to venfy calculations.)

CET R R:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported In column (e} of Part XVI-A contributed importantly to

v page 29 of the Instructions.)

the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

JSA
6E1492 3 000

864427 L826 04/29/2007 07:52:32 V06-5.6

Form 990-PF (2006)



Form 990-PF (2008) 20-28356178 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directiy or indirectly engage In any of the following with any other organization described in section Yes | No

501(c} of the Code (other than section 501(c)(3) organizations) or in seclion 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Gash . | | e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Other assets e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganizatien | . . . . . ... .. ... ... . .... e e e e e . 1b(1) X
{(2) Purchases of assets from a nonchartable exempt orgamizaton , _ . _ . . . . ... ..... e e e e e e e 1b(2 X
(3) Rental of facilities, equipment, or other assets e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements , , , , , , , e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guarantees | _ , , |, e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations , , . . . . . . . . . . ... , 11b(6) X

¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees , , , , . , e e e e e e e e e, 1ic X

d If the answer to any of the above 13 "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services receved

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements

N/A N/A

2 a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed In

section 501(c) of the Code (other than section 501(c)(3)) or m secton 5272 , . . . . . .., ... ..... e e e e DYes No
b_If "Yes," complete the following schedule.
(a) Name of organization (b} Type of organization {c) Descnption of reIMI?nth _ o
Under pepplties of perjugy, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, n///ﬁrec warauon of preparer (other than taxpayer or fiduciary) 1s based on al) infgymatign of which preparer has any knowledge
/) ' 7 '?

e } ?(g«a‘t'ure of officer of trustee Date ' ’ Title
£ Preparer's SSN or PTIN
z Date Check if (See Signature on page 31
g, € 2| Preparer's } ‘)—-\ \E self-employed »E] of the instructions )
o | 2 & 5| signature 2\ 058-54-7042

© e

a gg Firm's name (or yours if BERNARD ZICHERMAN, CPA EIN B 20-8576700

& 7| setf-employed), address, ¥ 1512 EAST 14TH STREET
and ZIP code BROOKLYN, _ NY 11230 Phoneno 917-968-3558

Form 990-PF (2006)

3814833000
864427 1826 04/29/2007 07:52:32 V06-5.6
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CRAIG—SCHECKMAN FAMILY FOUNDATION

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MICHAEL CRAIG-SCHECKMAN
SARA CRAIG-SCHECKMAN

86442J L1826 04/29/2007 07:52:32 V06-5.6

20-2835678

STATEMENT

3



CRAIG—SCHECKMAN FAMILY FOUNDATION

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SARA CRAIG-SCHECKMAN
PO BOX 776429
STEAMBOAT SPRINGS, CO 80477

86442J L826 04/29/2007 07:52:32 V06-5.6

20-2835676

STATEMENT

4
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Millennium

5/8/2006 1:28 PAGE 002/003 Fax Server

May 08 06 12:29p MicRael Craig-Scheckman [212\]/-841—6317

YAP Advisory Board
Renee Donahue
First Impressions of Routt County

Lane Malone
Partners in Routt County

Gretchen Van De Carr
Rocky Mountain Youth Corps _

Staff

Sara Craig-Scheckman, Executive Director

Michael Craig-Scheckman, Director of Finance

Areas of Interest
Emphasis will be placed on supporting proactive, long term prevention and intervention
programs benefiting at-risk youth, as well as providing general operating support to help
sustain organizations providing services to low income and at-risk youth throughout
Routt County. Grant funding will reflect the goal to support youth advocacy throughout
the entire Routt County area, including North Routt, South Routt and Hayden.

Grantee Eligibility Requirements
The Craig-Scheckman Family Foundation (CSFF) makes grants to charitable tax-exerapt
organizations including private non-profit organizations and governmental agencies that
arc a part of state, county or city government that operate youth advocacy programs,
community projects or educational projects that provide services to at-risk or low income
youth. Youth shall be defined as newborn through eighteen years old.

The CSFF requires all public charities applying for a grant to show evidence of their 501

(¢ )( 3 ) public charity status through a copy of an IRS determination letter. Government
agencies must be a government run educational or public advocacy organization and must
be a political subdivision of the state of Colorado. Grants to private foundations are
prohibited, as are grants to individuals.

Grant Funding Cycles
There shall be two funding cycles each year. The first funding cycle deadline for grant
applications will be the first business day in May with grantee notification by the first
business day of June. The second funding cycle deadline will be the first business day of
November with notification by the first business day of December. Most grants will fall

in the category of the Standard Grant, ranging from $1,000 to $5,000. The High

2006  Please note - grant guidelines are subject to change from year to year.




Impact Grant of $5,001 to $10,000 will be reserved for exceptional prevention
programs/projects that will have a measurable and long-term positive impact on at-risk or
low income youth. The Grant Review Committee will use discretion in selecting High
Impact Grant applications and there ruay be funding cycles when no such grant is
awarded. At the time of the written notification, grantees selected by the Grant Review
Commuttee will also receive a contract to sign agreeing to use the grant funding for the
intended purposes described in the grant application. Once the Craig-Scheckman Family
Foundation receives the signed contract, the funding check will be mailed. The grant
period is open ended and grants may be multi-year. Grantees are required to report on
the effective use of the grant money at the completion of the project, or after one year,
whatever date comes first. A reporting form shall be mailed to grantees at the time the
grant check is mailed

Youth Advocacy Project

Craig—Scheckman Family Foundation
Post Office Box 776429 Steamboat Springs, Co 80477
Sundance Plaza Office Suites 465 Anglers Drive, Building J, Suite 2B
879 -0148

Grant Guidelines 2006

Deadlines are the first business day of May and November. Applications for the first
funding cycle will be accepted by U.S. Postal Service or may be hand delivered to the
Craig-Scheckman Family Foundation office from April 1 — May 1. Applications must be
postmarked by April 25 for the first May funding cycle or hand delivered by 5pm on May
1. Applications received after May 1 will not be considered.

The Craig-Scheckman Family Foundation (CSFF) was established in 2005 for charitable
purposes by Sara and Michae] Craig-Scheckman. The Youth Advocacy Project for Routt
County (YAP) is fully funded and controlled by the CSFF and directed by Sara Craig-
Scheckman. The CSFF will grant $100,000 total in 2006, through the Youth Advocacy
Project, in support of charitable tax-exempt organizations benefiting low income or at-
risk youth throughout Routt County. Please note that $20,000 will be granted during
each of the May and November 2006 public funding cycles, as $60,000 has already

_been granted to YAP’s beneficiary agencies: Partners in Routt County, First Impressions__ _ _ __ _ _
of Routt County, and Rocky Mountain Youth Corps. After 2006, the CSFF plans to grant
a total of $150,000 annually through the Youth Advocacy Project, $75,000 of which will
be available for public funding.

Mission and Vision
The mission of YAP s to enhance the health, well being, and developmental assets in
Rout County youth through the nurturing and empowerment of youth-serving agencies.
The Craig-Scheckman Family Foundation’s vision, through the Youth Advocacy Project,
is to provide long-term local funding and hands-on developmental support to charitable
youth-serving agencies throughout Routt County, in order to enhance and assist in
sustaining the effective services these agencies currently provide to low income and at-
risk youth.

2006  Please note - grant guidelines are subject to change from year to year.
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