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o 990

Jvenied

| OMB No 1545-0047

= Return of Organization Exempt From Income Tax
2 Under section 501{c), 527, or 494_7(3)(1) of thg Internal Revenue Code (except black lung
Pt bepariment of e Trassory benefit trust or private foundation) Open to Public
=i Internal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
¢S A For the 2005 calendar year, or tax year beginning July 1 , 2005, and ending June 30 ,2006
2 B Check if applicable Plaalse C Name of organization D Employer 1dentification number
Addr noe 1152 IRS | NORTH DAKOTA STATE UNIVERSTIY DEVELOPMENT FOUNDATION 23-7120898
D ddress change
D N print or Number and street (or P O box if mail 1s not delivered to street address) | Room/suite E Telephone number
ame change type
3 inbat return See PO BOX 5144 (701)231_6800
] Final return ?:;f::f City or town, state or country, and ZIP + 4 F Accountingmethod [ ] Cash  {X] Accrual
[x] Amended return vons. | FARGO, ND 58105-5144 ] other (specify) »
Wwa D Application pending » Section 501(c)}(3) organizations and 4947(a)(1) nonexempt chartable H and | are not applicable to section 527 organizahions
Y] w trusts must attach a completed Schedule A (Form 990 or 990-E2). H(a) Is this a group return for affilates? {J ves X No
E = =% Website: » H(b) if “Yes,” enter number of affihates» _
f_‘_ﬁ, ) H(c) Are all affilates ncluded? [ Yes [X] No
QYD Organization type (check only one) » [X] 501(c) ( 3 ) « (insert no) [ 4947(a)1)or [] 527 (If “No,” attach a list See instructions )
u* Check here » |:] if the organization's gross receipts are normally not more than $25,000 The H(d) Is this a separate retumn filed by an
= organization need not file a return with the IRS, but if the organization chooses to file a return, be organization covered by a group ruling? D Yes IXI No
a sure to file a complete return Some states require a complete return | Group Exemption Number »
< M Check » [] if the organization is not required
Gross receipts Add lines 6b, 8b, 9b, and 10b to hne 12 » 33,722,190 to attach Sch B (Form 990, 990-EZ, or 990-PF)
Revenue, Expé‘,ﬁﬁ' iidoHantges in Net Assets or Fund Balances (See the instructions )
=
b 4 1 Contributions, gifts, grants, an\c(sm[gr amounts received )
a Direct public suppoﬂug 6 é 20'@ 1a 13,823,062 N
b Indirect public support ) 1b :
¢ Government contrputions g
d Total (add I|nes1:lt)hr %ﬁw "& 9 905 003 noncash $ 4,818,059) 13,823,062
2 Program service revenue uncludlngm{wErRRFRLf?g&vdﬁﬂuwgltﬁvmEart VII, hne 93) 312,285
3 Membership dues and assessme SW &1 - FIELD ASS
4 Interest on savings and temporary cash F‘AW[“]QD 581 02 £
5 Dwidends and interest from secunties . 1 497 649 1,382,0 61»
6a Gross rents . . JUN 2 5 2010 6a ’ ’
b Less. rental expenses 6b 509,410} 988 239
¢ Net rental iIncome or (loss) (subtract ine [@%&gﬂ . . ’
g| 7 Other investment income (describe » Oﬂ VED ) 409,673
§| 8a Gross amount from sales of assets other LhA) et (B) Other o
& than inventory 14,333,824 | 8a 248,999:.‘
b Less cost or other basis and sales expenses [12,251,741 | 8b 237,1260m =
¢ Gain or {loss) (attach schedule) . 2,082,083 g 11,873
d Net gain or (loss) (combine Iine 8¢, columns (A)and (B)) ] 2,093 3 956
9  Specal events and actvities (attach schedule) If any amount is from gaming, check here » [] tﬂz
a Gross revenue (not including $ 210,686 of s
contributions reported on fine 1a) . .. 9a 54,6807 "
b Less direct expenses other than fundraising expenses 9b 29,041,
c Net income or (loss) from special events (subtract line 9b from line 9a) 90( 25,639
10a Gross sales of inventory, less returns and allowances 10a .
b Less cost of goods sold 10b s
o4 ¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract ine 10b from line 10a) 10c 0
e 11 Other revenue (from Part VI, line 103) 11 1,192,939
= 12 Total revenue (add lines 1d, 2, 3, 4, 5, 8¢, 7, 8d, 9¢c, 10c, and 11) 12 20,694,872
S |13 Program services (from line 44, column (B)) 13 7,004,240
<C 3|14 Management and general (from line 44, column (C)) 14 1,580,259
& &|15 Fundraising {fromline 44, column (D)) 15 1,518,362
Wi &|16 Payments to affilates (attach schedule) 16
= 17 Total expenses (add nes 16 and 44, column (A)) 17 10,102,861
% #2118 Excess or (deficit) for the year (subtract ine 17 from line 12) . 18 10,592,011
Q 8 0
@ &|19 Netassets or fund balances at beginning of year (from line 73, column (A)) 19 90,207,008
« | 20 Other changes in net assets or fund balances (attach explanation) 20 3,314,347
Z | 21 Net assets or fund balances at end of year (combine tines 18, 19, and 20) 21 104,113,366 -

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
1SA
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Form 990 (2005)

IRl  Statement of

Page 2

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3) and (4)

Functional Expenses organizations and section 4947(a)(1) nonexempt chantable trusts but optional for others (See the mstructions )

Do not include amounts reported on line C
6b, 8b, 9b, 10b, or 16 of Part | A () Total © Coroces |V intamnerai | (0 Fundrassng
22 Grants and allocations (attach schedule) . . . : w ’ *
(cash $ noncash $ ) 22 o - . 5
If this amount Includes foreign grants, check here » [ 0 ;}&‘ o :
23 Specific assistance to individuals (attach o} :
schedu]e) . L 23 5, 936, 169 5, 936, 169]: L ‘ ;
24 Benefits pad to or for members (auach “ e < 3 %
schedule) . ) 24 0 . Tk
25 Compensation of officers, dxrectors elc 25 315,581 85,008 64,131 166,442
26 Other salaries and wages . 26 |1,324,094| 317,783| 410,469] 595,842
27  Pension plan contributions 27 128,963 30,951 39,979 58,033
28 Other employee benefits 28| 276,596 66, 383 85,745 124,468
29 Payroll taxes 29| 100,623 24,150 31,193 45,280
30 Professional fundraising fees ..... 30 6,750 6,750
31 Accounting fees 31 36,737 36,737
32 Legalfees .. .. . ... ...... 32 9,874 9,874
33 Supplies 33 77,635 34,935 23,291 19,4009
34 Telephone 34 48,125 12,623 6,311 29,191
35 Postage and shipping 35 102, 304 37,852 29,668 34,784
36  Occupancy . 36 129,430 32,358 48,536 48,536
37 Equipment rental and mamtenance 37 100,953 28,267 61,581 11,105
38 Pnnting and pubhcations 38 112,958 56,479 28,240 28,239
39  Travel ...... 39 204,670 81,868 20,467 102,335
40 Conferences, conventlons and meetlngs 40 38,807 7,761 19,404 11,642
41  Interest ) 41 169, 354 169,354
42  Depreciation, depletion, etc (attach schedule) 42 587,848 101,928 333,027 152,893
43 Other expenses not covered above (itemize)
@ Public relations 43a 232, 828 142, 061 7, 914 82, 853
b Dues & subscriptions 43b 18,275 9114 10,051 7,310
C Insurance & taxes 43c 29,290 29,290
d Life insurance premiums 43d 23,321 23,321
e Computer expenses 43e 17,906 77,906
f Credit card & other bank fees 43f 13,770 13,770
9 439 0
44 Total functional expenses. Add lines 22
through 43. (Organizations completing
columns (B}(D), carry these totals to hines
13-15) 4410,102,861(7,004,24011,580,259{1,518, 362
Joint Costs. Check » [} if you are followmg SOP 98-2
Are any joint costs from a combined educational campargn and fundraising solicitation reported in (B) Program services? » [JYes [xINo

If “Yes,” enter (i) the aggregate amount of these joint costs $
(iii) the amount allocated to Management and general $

, (i) the amount allocated to Program services $
, and (iv) the amount allocated 1o Fundraising $

STF FED1923F 2

Form 990 (2005)
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Form 990 (2005)
XA} Statement of Program Service Accomplishments (See the instructions )

Form 990 1s avallable for public inspection and, for some people, serves as the pnmary or sole source of information about a
particular organtzation How the public perceives an orgamzation in such cases may be determined by the information presented
on its return Therefore, please make sure the return i1s complete and accurate and fully describes, in Part 1}, the organization’s
programs and accomplishments

Page 3

What is the organization's primary exempt purpose? » acquire resources to support NDSU PfOSé;a‘;:nizr:ice
All organizations must describe their exempt purpose achievements in a clear and concise manner State the number | (Required for 501(c ﬂ and
of chents served, publications 1ssued, etc Discuss achievements that are not measurable (Section 501(c)(3) and (4) (‘:zu‘;gsl-);"g ‘:Iz‘r‘]al"’lé:)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others ) ' olhe,’;)
a Scholarships and awards to students enrolled at North Dakota
State University.
(Grants and allocations  $ 3,191, 087) if tus amount includes foreign grants, check here » [ 1| 3,191,087
b Grants to North Dakota State University for buildings,
equipment, research, lectures, faculty development, supplies,
travel and other departmental needs and activities not
funded through state appropriations or student tuition & feesg
(Grants and allocations  § 2,745, 082) If tis amount includes foreign grants, check here » [1] 2, 745,082
¢ Alumni records, newsletters, and special events such as
Homecoming, reunions, city outreach visits, alumni awards,
student recruiting and programming, and alumni/student
exchanges. Sponsor university programs such as Presidential
Masters, Harvest Bowl and Celebration of Excellence.
(Grants and allocations  § ) If this amount includes foreign grants, check here » [ ]} 1,068,071
d
(Grants and allocations  $ ) If this amount includes foreign grants, check here » [
e Other program services (attach schedule)
(Grants and allocations $ ) If this amount includes foreign grants, check here » [}
f Total of Program Service Expenses (should equal line 44, column (B), Program services) > 7,004,240
Form 990 (2005)
TR L RFTS ac
w3 AMERND
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Form 990 (2005)

EZXA  Balance Sheets (See the instructions )

Page 4

Note: Where required, attached schedules and amounts within the description (A) (B)
* column should be for end-of-year amounts only Beginning of year End of year
45 Cash—non-interest-bearing 100 | 45 100
46 Savings and temporary cash investments . 5,686,275 | 46 10,888,043
47a Accounts receivable 47a 3,519,574 e
b Less allowance for doubtful accounts 47b . 3,179,019 |arc 3,519,574
3 S 3 (/ "é s
48a Pledges receivable 48a S
b Less allowance for doubtful accounts 48b 48¢c 0
49  Grants receivable ) ) 49
50 Receivables from officers, dlrectors trustees, and key employees
(attach schedule) 50
51a Other notes and loans recewable (attach
2 schedule) . 51a 1,101,957
21 b Less allowance for doubtful accounts 51b 110,761 |51¢c 1,101,957
< 52 Inventories for sale or use 52
53 Prepaid expenses and deferred charges . 43,821 | 53 67,163
54 Investments—secunties (attach schedule) » costxrmv | 77,412,334 | 54 88,667,757
55a Investments—Iland, bwildings, and
equipment basts 55a] 13,086,905
b Less. accumulated deprematnon (attach —
schedule) . 55b 1,781,733| 11,764,851 |s55¢ 11,305,172
56 Investments—other (attach schedule) ) .. 56
57a Land, buildings, and equipment basis . 57a 5,524,101
b Less' accumulated depreciation (attach
schedule) 57b 1,389,047 4,277,162 |57¢ 4,135,054
58 Other assets (descnbe » Acc'd anterest & CSV of life insurahce 992,100 | 58 979,086
59 Total assets (must equal iine 74) Add lines 45 through 58 103,466,423 | 59| 120,663,906
60 Accounts payable and accrued expenses 228,501 | 60 977,488
61 Grants payable 61
62 Deferred revenue . 6,718,099 | 62 6,101,677
_6 63 Loans from officers, dtrectors trustees, and key employees (attach -
% schedule) e 63
‘@ | 64a Tax-exempt bond habilities (attach schedule) 5,766,629 |64a 8,949,397
- b Mortgages and other notes payable (attach schedule) 25,673 |e4b 22,764
65 Other liabilities (describe » Cash & investments held for other} 520,513 | 85 499,214
66 Total liabilities. Add lines 60 through 65 13,259,415 | 66 16,550,540
Organizations that follow SFAS 117, check here » (x] and complete hnes
» 67 through 69 and lines 73 and 74 N
§ 67 Unrestricted 14,591,695 67 18,818,715
8|68 Temporarily restricted 11,360,711 | 68 14,488,527
@ |69 Permanently restncted . 64,254,602 | 69 70,806,124
2 Organizations that do not follow SFAS 117, check here » [ and
L?. complete hnes 70 through 74 R
6|70 Capital stock, trust principal, or current funds . 70
£171  Paid-in or capital surplus, or land, building, and equnpment fund A
#172 Retaned earnings, endowment, accumulated income, or other funds 72
f 73 Total net assets or fund balances (add lines 67 through 69 or lines
2 70 through 72, -
column (A) must equal line 19; column (B) must equal ine 21) 90,207,008 73| 104,113,366
74 Total liabilities and net assets/fund balances. Add hnes 66 and 73 103,466,423 (74| 120,663,906
Form 990 (2005)
.
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Form 990 (2005) Page 5

VALY . Reconciliation of Revenue per Audited Financial Statements With Revenue per Return {See the
instructions )

a Total revenue, gams, and other support per audited financial statements a 24,448,979
b Amounts included on line a but not on Part |, line 12
1 Net unrealized gains on investments b1| 3,165,693
2 Donated services and use of facilities ) b2
3 Recoveries of prior year grants b3
4 Other (specify) reclassification of rental and event revenue
and expenses b4 592 , 477 L
Add lines b1 through b4 ) .. b 3,758,170
¢ Subtract line b from line a . . /e 20,690,809
d  Amounts included on Part |, line 12, but not on I|ne a:
1 Investment expenses not included on Part |, line 6b d1
2 Other (specify) report travel royalties as UBTI
d2 4,063| .
Add hnes d1 and d2 d 4,063
Total revenue (Part |, ine 12) Add lines ¢ and d > e 20,694,872
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Total expenses and losses per audited financial statements a 10,542,621
b Amounts included on line a but not on Part |, ine 17
1 Donated services and use of facilities b1
2 Prior year adjustments reported on Part |, line 20 . . b2
3 Losses reported on Part I, ine 20 .. b3
4 Other (specify) reclassification of rental and event revenue
and expenses b4 592 ’ 477
Add lines b1 through b4 e ) . ) b 292,477
¢  Subtract ine b from line a . . . _C 9,950,144
d  Amounts included on Part ), ine 17, but not on Ilne a: L
1 Investment expenses not included on Part |, ine 6b d1 c
2 Other (specify) ’
Deferred compensation and taxable travel allowance d2 152, 717
Add lines d1 and d2 . . d 152,717
e Total expenses (Parll, ine 17) Add hnes ¢ and d . .. e 10,102,861

GCURELY Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated ) (See the mnstructions )

(B) (C) Compensation | (D} Contrbutions to employee | (E) Expense account
(A)Name and address Title and average hours per | (if not paid, enter | benefit plans & defered  |and other allowances
week devoted to position -0-.) compensation plans

James C. Miller Ekecutive Directqr
1358 N 12th St, Fargo, ND 58102 50 162,864 45,141 4,439
Joseph A Chapman, President of NDSU Trustee
1200 N University Dr, Fargo, ND 5810p 5 152,717 0 0
Other officers and trustees Volunteer
(see attached detail) Part-time/1 0 0 0

Form 990 (2005)
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990 (2005)

B Cuirent Officers, Directors, Trustees, and Key Employees {continued)

75a Enter the total number of officers, directors, and trustess permitted lo vote on organization business at board

b

d

meetings . .o . . . . > L) B

Are any olficers, direclors, tustees, or key employees listed in Form 990, Part V-A, or highest compensated
employees hsled in Schedule A, Part |, or highest compensated profgssional and other ndependent
contractors hsted in Schedule A, Part I1-A or II-B, 1elated to each other through family or business
relationships? I "Yes,” attach a statement that identifies the individuals and explains the relationship(s)

Do any officers, direclors, trustees, or key employees listed in Form 980, Part V-A, or highest compensated
employees hsted in Schedule A, Part I, or highest compensated professional and other independent
contractors listed in Schedule A, Pant II-A or lI-B, receive compensation from any other organizations, whether
tax exempt or laxable, that are related to this organization through common supervision or common control?
Note. Related orgarizations include section 509(a)3} supporting organizations

i "Yes,” altach a slatement that identifies the individuals, explams the relationship between this

organization and the other organization(s)) and describes the compensation arrangements,
including amounts paid to each mdividual by each related orgarnization

Does the organization have a written conflict of interest policy?

75d] vV

Former Officers, Directors, Trustees, and Key Employees That Received Compensatlon or Other Beneflts {if any former

officer, director, trustee, or key employee received compensation or other benefits {descnbed below) during he year, list that
persan below and enter the amount of compensation or other benefits in the appropnate column See the instructions )

{D) Contnbutons Lo emplayes {E) Expenss
{A) Mame and address {B) Loans and Advances | (€) Compensation benefil plans & deferred account and other
pensalion plans allowances

76

77

78a

79

80a

81a

Other Information (See the instructions )

Did the organization engage In any activity not previously reported to the IRS? If “Yes,” attach a detalled
description of each activity .

Were any changes made in the organizing or govemlng documents but not reported to the IRS? .

If “Yes," attach a conformed copy of the changes.

Did the organization have unrelafed business gross income of $1,000 or more during the year covered by
this return?

If “Yes," has it filed a tax return on Form 990 T for this year?

Was there a hquidation, dissolution, termination, or substantial contraction dunng the year’) I ‘Yes 'ltlach
a statement

Is the organization related (other than by association with a statewide or nationwide organization) through
common membership, governing bodies, trustees, officers, elc, to any other exempt or nonexempt
orgamzation? .
It “Yes," enler the name of the organlzahon » Fossum Fdn (Ex), ND State Univ Alummi Assn (Ex); |

Kilbourne Des Gp LLC(N);650 NP Av LLC(N) and check whether it 1s L] exempt or o nonexempt

Enter direct and indirect pohtical expenditures (See line 81 instructions ) , (81a]

Did the orgamization file Form 1120-POL for this year?

Form 990 (2005)

[ t.‘.. ﬁ..“_ A
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l‘olm 990 {2005)

83a

84a

85

TGO -~ Qo0

86

87

a8

89a

90a

91a

92

Other Information (continued)

Did the orgamization receive donated services or the use of matenals, equipment, or {acihities at no charge

or at substantally less than fan rental value?

If “Yes," you may indicate the value of these ttems here Do not include this
amount as revenue In Part | or as an expense in Part 1l
(See instructions i Part II1.) . . L. {82b ]

Did the organization comply with the pubhc |nspecuon requwemenls for returns and exemption applications?
Did the organization comply with the disclosure requirements relating to quid pro quo contributions?

Did the organization solicit any contributions or gifts that were not tax deductible?

If “Yes,” did the organization include with every solicitation an express statement that such contnbuhons or
gifts were not tax deduchble?

501{c)4), (5), or (6} organizations a Were subs\anhally all dues nondeduchble by members?

Did the organization make only in-house lobbying expenditures of $2,000 or less? ,
If "Yes" was answered to either 85a or 85b, do hot complete 85c through 85h below unless lhe organlzahon
received a waver for proxy tax owed for the pnor year

Dues, assessments, and similar amounts from members | o . |85¢
Section 162(e) lobbying and political expenditures . |8sd
Aggregate nondeductible amount of section 6033(e)(1)}(A) dues not;ces . . .|85e
Taxable amount of lobbying and political expenditures (line 85d less 85e) . . |85f
Does the organization elecl to pay the section 6033(e) tax on the amount on line 8517 .
If section 6033(e)(14{A) dues notices were senl, does the organization agree to add the amount on line 85§

to its reasonable estimate of dues allocable to nondeductible lobhying and political expenditures for the
following tax year?

501(c)(7) orgs. Enter a Initiation fees and caprlal conlrlbullons mcluded on

ine 12 . . . 86a
Gross recelpts, Included on \ ne 12, for publlc use of club facilities L . |86b
501(c)(12) orgs Enter a Gross income from members or shareholders 87a
Gross mcome from other sources. (Do not net amounts due or paid to other

sources against amaunts due or recelved from them) . . ) . 87b

At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections 301.7701-2
and 301 7701-37 If "Yes,” complete Part IX .
507(c)(3) orgaruzations. Enterr Amount of tax imposed on the organlzatlon durlng the year under

section 4911 » ... ... .O- . sectfon49i2 b . . ... . . -0-.;section 4955 ... . 0-.

501(c)(3) and 501(c)(4) orgs. Did the organization engage in any seclion 4958 excess benefil transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If “Yes," attach
a statement explaining each transaction

Enter: Amount of tax imposed on the organization managers or d|squalnf|ed persons dunng the year

v
89b
-0-
-0-
78

under sections 4912, 4955, and 4958 . . A ¢

Enter Amount of tax on line 89¢c, above, reimbursed by lhe orgamzauon Lo S

Lst the states with which a copy of this return is filed » MNeone . = . .

Number of employees employed in the pay period that includes March 12, 2005 (See

instructions ) . . .. . .. |9ob]

The books are in care of > Ronald G. Peterson ........ e Telephone no » {.701 )231-6865

At any time dunng the calendar year, did the organlzatlon have an interest in or a signature or other authonty
over a financial account in a foreign country (such as a bank account, securities account, cr other financial
account)? . .

If “Yes,” enter the name of the (orelgn counlry > . .

See the nstruclions lor exceptions and fiing requirements lor Form TD F 90 22 1 Report of Forelgn Bank
and Financial Accounts.

At any time during the calendar year, did the organization maintain an office outside of the United States?
It “Yes,” enter the name of the foreign country » ..
Section 4947(a)(1) nonexempt charitable trusts filing Fo:m 990 mn Ileu ol Form 1041—Check here

and enter the amounl of tax-exempl interest receved or accrued during the tax year o192l

ZIP+4p .. . 5B8102-2524

» J

Form 990 (2005)




Form 930 (2005)

Page 8

Analysis of Income-Producing Activities (See the instiuctions

indicated

Q -0 a0 oo

o Lo T

Note: Enter gross amounts unless otherwise Unrelated business income Excluded by soclion 512, 513, or 514 Reh(tEe)d o
(A) (B) (C} (D) exem;;l function
a3 Program service revenue Business code Amount Exclusion code Amount Incorns
Tiavel program royalties 561500 4,063
Insurance program royalties 524298 726
Medicare/Medicaid payments .
Fees and contracts from government agencles 307,496
94  Membership dues and assessmenis
95  Interest on savings and temporary cash investments 14 467,018
96  Dwdends and interest from secunities - — 14 | 1,382,061
97  Net rental Income or (loss) frcm real estate. i AN NN T R LT S e
a debt-hnanced property
b not debt-financed property . 16 988,239
98  Net rental inceme or (loss) from personal properly
99  Other investment income 15 409,673
100  Gan or (loss) from sales of assels other than mvenlow 18 2,093,956
101 Net income or {loss) from special events 01 25,639
102  Gross profit or (loss) from sales of inventory
103  Other revenue: a Miscellaneous 01 35,020
Affinity credit card royalties 15 1,157,919
104  Subtotal (add columns (B), (D), and (E)} . 4,789 -0 ° 6,559,525 307,496
105 Total (add line 104, columns (B), (D}, and (E)). » 6,871,810

Note: Line 105 plus Iine 1d, Part I, should equal the amount on Ime 72 Part‘l

Relationship of Activities to the Accomplishment of Exempt Purposes (See the mnstructions.)

Line No.
v

Explain how each activity for which income is reporied in column (E) of Part Vil contnibuted importantly to the accomplishment
of the organization's exempt purposes [other than by providing funds for such purposes).

939

The Foundation maintains records on all alumni and friends of North Dakota State University. These records

are essential to the Foundation's exempt purpose of cultivating and soliciting alumni for the support of the

university. These records aiso support the university's outreach efforts by providing names and addresses

to which the university mails various officlal publications and correspondence.

Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

Name, address an(g )EIN of corporation Perce&wBlL e of 1©) D) E d(E
, 8 \ 8 . nd-of-year
partnership, or disregarded entity ownership I%teresl Nalure of activilies Total income asselys

Kilbourne Design Group, LLC, 45-0457430

.02 %] Rehab of historic bidg

(141,123) 13,081,590

%| for educational use

650 NP Avenue, LLC, 20-1527057

.02 %| Rehab of historic bldg

{325,343) 693,949

%i for educational use

Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

(a) Od the organization, during the year, recetve any funds, directly or mdirectly, to pay premmums on a personal benefit contraci?

(b} Did the organization, during the year, pay premiums, diuectly or indirectly, on a personal benelit contraci? [J Yes B No
Note: /f “"Yes" to (b), le Form 8870 and Form 4720 (see instructions),

[0 Yes M No

Under penalties ol perjury, | declars thal | have examined lis return, including accompanying schedules and statements, and 1o the best of my knowledge
apd s true, d complet reparer {other than officer} 1s based on all information of which preparer has any knowlodge
Please
Si ) — Cles]zoo
fgn Sigflature of ofticer @ Date ’
Here
onald G. Peterson, Controller
Type or prnt name andd ttle
Paid Preparer’s } Date S;'e':k d Preparer’s SSM or PTIN (Seo Gen sl Wy
signature
Preparer's _ employed » []
irm's name {or yowrs EIN >
Use 0n1y if sali-employed), }
address, and ZIP + 4 Phone na > ( )

Form 990 (2005)




:S,CHEDULE A Organization Exempt Under Section 501(c)(3) | OMB No_1545-0047

(Form 980 or 990-EZ) (Except Private Foundation} and Section 501{e}), 501{f), 501k}, 501(n),
or 4947(a)(1) Nonexempt Charltable Trust
Supplementary Information—(See separate instructions.) 2@@5
Deparimeni of tho Troisury
internad Rovenue Sarvkce » MUST be completed by the above orgamzations and attached to their Form 990 or 990-EZ
Name of the orgamzation Empioyer Wentbilicotion numher
North Dakota State University Development Foundation 2317120898
Y - Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one If there are none, enter “None ")
() Name and address of each emplioyee paid more (b} Tile and average howrs N (U} Conlributions to (o) Expenso
than $50,000 por week devoted to position {c) Compensation cré‘f,’;’:gs ggnmcliliollg:l‘;gn& accg:ll;\:vg:ge(;mer
Jason L. Wohiman . . .-{Assoc Exec. Director- 110,000 22,484 3,529
312 Edgewater Dr West Fargo 'ND 58078 DRevelopment [ 50 hrs
Sher) A Schmidt Assoc Exec. Director
B C .. . - 101,191 14,700 4,800
5075 Rose Creek Pkwy, Fargo 'ND 581 04 Alumni /50 hrs
M. Scott Barrett Director, Planned
: .- - ' 94,000 15,984 2,921
3338 - 19th St S Fargo ND 58103 Givina { 50 hrs
Ronald G. Peterson Controller / 50 hrs
----- 0,00 23,710 7
48 - 16th Ave N, Fargo, ND 58102 _ 90,000 675
LeoRingey .. . . .}Ass't Dir. Major Gifts 81,000 19,453 4,800
1220 - 6th St S, Fargo, ND 58103 50_hrs _
Tolal number of other employees paid over $50,000 . B ] R A L AR P TR

2l Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions List each one {whether individuals or firms). If there are none, enter “None ")
{a) Nama and address of each independeni contraclor paid more than $50 000 {b) Type of seivice (¢) Compensation

------------------ - - - - .. . . ... . .Architectural 202,400

Total number of others recetving over $50,000 for b
professicnal services . . . . ., . . b ot’:

Part -8’ Compensation of the Five Highest Paid Independent Contractors for Other Serwces
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter “None.” See page 2 of the instructions )
(0} Name and address of each independent contractor paid more than $50,000 (b} Type of service {c) Compensation
None

Total number ol other contraciors recewing over pbE T T T
$50,000 for other services .. . » 0 ; L s S s .
For Paperwork Retiuction Act Notice, see the Instructiens for Form 990 and Formi 930-€2., Cat No 11285F Schedule A {Forim 890 or 990-E2) 2006
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Schedule A (Form 990 or 990-E2) 2005 Page 2

Statements About Activities (See paga 2 of the instructions ) Yes| No

1 Ounng the year, has the organization attempled o influence national, state, or local legislation, including any
attempt to influence public opinion on a leglstalive malter or referendum? If “Yes,” enter the total expenses pald v
or incurred i connechon with the lobbying activities »$ ___ (Must equal amounts on line 38,
Part VI-A, or line i of Part VI-B))

Organizations that made an election under section 501(h) by fmng Form 5788 must complete Part VI-A Other

orgamzations checking "Yes” must complete Part Vi-B AND attach a slatement giving a detailed description of
the lobbying activitles

2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustess, direclors, officers, creators, key employess, or members of ther families, or
with any taxable orgamizalion with which any such person s affiliated as an officer, director, trusiee, majonty
owner, or principal beneficiary? (If the answer to any question is "Yes," attach a delalled statement explaining the
transactions )

Sale, exchange, or leasing of property?

Lending of money or other extension of credit?

Furnishing of goods, services, or facilitles? . e
Payment of compensation (or payment or reimbursement of expenses |f more than $1 000)’7 Sue‘?#qﬂ V-A
Transfer of any part of its mcome or assets?

© a0 o w

3a Do you make grants for scholarships, fellowships, student loans otc ? (it “Yes,” altach an explanation of how v
you datermine that recipients qualify to receive payments) . . 33

b Do you have a sectlon 403(b) annuity ptan for your employees? . 3b | v
c During the year, did the organization receive a contribution of qualified real property |nlerest under section 170(h)? 3¢ v
4a Did you maintain any separate account for participating donors where donors have the night to provide advice on

the use or distribution of funds? . , 4a
b Do you provide credit counseling, debt management credlt repaur or debt negouanon serwces? . 4b v

<

Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions )

The organization 1s not a private foundation because W is (Please check only ONE applicable box.)

5 [ A church, conventlon of churches, or association of churches Section 170(b)(1HAN).
[ A school Section 170d)1)A)H) (Also complete Part V.)

Oa hospital or a cooperative hospital service organization, Section 170(b){1)(A)(u)

(3 A Federal. state, or local government or governmental unit Section 170(b){1KA)(v).

[J A medical resaarch orgamizatlon operated in conjunction with a hospital. Section 170(b)(1)(A)ii} Enter the hospital’s name, city,
and state b _

© O ~N®

10 An organization operated for the benefit of a college or unlversxly owned or cperated by a governmental unit, Secuon 170(b)(1)(A)(|v)
(Also complete the Support Schedule in Part IV-A)

11a O An organization that normally receives a substantial part of its support from a governmental unit or from the general public. Section
170(b){){A)vi) {Also complete the Support Schedule inParl [V-A )

11b (1 A community trust Section 170(b}{1){A)(v). {Also complete the Support Schedule in Part IV-A)

12 [ An organtzation that normally recetves {1) more than 33% % of its support from contributions, membership fees, and gross receipts
from activites related to its charitable, etc , functions—subject to certain exceptions, and (2) no more than 33%% of its support
lrom gross Invastment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2) (Also complete the Support Schedule in Part IV-A)

13 [ An orgarization that 1s not controlied by any disqualified persons (other than foundation managers) and supports organizations
descrbed n (1) hnes 5 through 12 above, or (2} sections 501(c)4), (5). o1 (6), Hf they mest the test of section 509(a)(2) Check
the box that describes the type of supporting orgamzation » [ Type 1 ] Type 2 CI Type 3
Provide the following information about the supported organizations (See page 6 of the instructions )

(b) Line number

Name fs ned
(a) {s) of supported organization(s) from above

14 [] An organization organized and operated lo test for publc salety. Section 509(a){4) (See page 6 of the instructions )

Schedule A (Form 990 or 990-EZ) 2005
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Note:

Page 3

Scheditle A (Form 990 or 990-E2) 2005
/ '8 Support Schedule (Complete only 1f you checked a box on line 10, 11, or 12 ) Use cash method of accounting

You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting
Calondar year {or fiscal year beginning m) » (a} 2004 (b) 2003 (c) 2002 (d) 2001 {e) Total
15  Gifts, grants, and contiibutions receved (Do
not include unusual grants See line 28) 12,740,249 9,600,865 8,259,917 10,971,316 41,572,347
16 Membership fees receved
17  Gross receipls from admissions, rnerchandise
sold or services performed, or furmishing of
facililies in any ﬂCllVll?’ that 1s related to the
organizalion’s chantable, etc , purpose 51,295 48,750 31,961 41,480 173,486
18 Gross income from interest, dividends,
amounts received from payments on secunities
loans (section 512(a){5)). rents, royaltes, and
unrelated business lasable mcome (less
section 511 taxes) fiom businesses acquired
by the organization after June 30, 1975 3,253,755 2,290,667 2,147,975 1,985,793 9,678,190
190  Net income from unrelated business
activities not includsed n line 18 4,718 1,238 3,766 5,744 15,466
20 Tax revenues loviad for the organization's
benefit and either paid to 1l or expended on
its behalf ,
21  The value of services or faciliies furnished to
the organization by a governmental unit
without charge Do not include the value of
services or faciities generally furnished to the
public without charge, ...
22  Other ncome. Altach a schedule Do not
include gain or {loss) from sale of capital assets 336,955 283,249 307,472 292,675 1,220,351
23  Total of hnes 15 through 22 16,386,972 12,224,769 10,751,091 13,297,008 52,659,840
24  Line 23 minus line 17, 16,335,677 12,176,019 10,719,130 13,255,528 52,486,354
25 Enter 1% of line 23 163,870 122,248 107,511 132,970 < iey SigF
26 Organizatlons described on ines 10 or 11:  a Enter 2% of ameunt 1n column (g), line 24 . > |268a 1,049,727
b Prepare a bst for your records to show the name of and amount contnbuted by each person {other than a R ¥
governmental unit or publicly supported organization) whose total gits for 2001 through 2004 exceeded the
amount shown in line 26a Do not file this list with your return. Enter the total of all these excess amounts b
¢ Total support for section 509(a)(1} test Enter ine 24, column(e) . . . . . . L. L
d Add. Amounts from column {e) for lines. 18 9,678,190 g 15,466 Leshey
50 1,220,351 65 11,732,271 L » | 26d 22,646,278
e Public support (Ime 26c minus line 26d tolal} . . .. . . B | 26e 29,840,076
f Public support percentage {iine 26e {numerator) divided by line 26c (denominator)) . ., e 261 57 %
27 Organizations described on hne 12:  a For amounts included in lines 15, 16, and 17 that were receved from a “disqualified
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each “disqualified person *
Do not flle this list with your return. Enter the sum of such amounts for each year.
(2004) _ . . (2003) . ... ool Ll (2002) .. .. ... ... . - (2001) e
b For any amount included in line 17 that was received from each person (other than "disqualified persens™), prepare a list for your records 1o
show the name of, and amount recelved for each year, that was more than the larger of (1) the amount on line 25 ior the year or (2) $5,000
{Include in the st orgamizations described in Ines 5 through 11b, as well as individuals } Do not file this list with your return. After computing
the difference between the amount receved and the larger amount described in (1) or {2), enter the sum of these diffetences (the excess
amounts) for each year
(2004) . {2003) (2002) (2001)
¢ Add Amounts from column (e) for knes 15 16
17 20 21 » | 27c
d Add Lme 27a total S and hne 27b total . > | 27d
e Pubhc support (line 27¢ total minus kne 27d total) . .» 1 27e
f Total support for section 509(a)(2) test Enter amount from kne 23, column (e} » | 271 AR YO e
g Publc support percentage (line 27e (numerator) divided by line 27f {denominator)) . > | 279 Yh
h Investment ncome percentage {ine 18, column (e) (numerator) divided by line 27f (denominator)). » 27h %
28 Unusual Grants' For an organization descnbed in line 10, 11, or 12 that received any unusual grants during 2001 (hrough 2004,

prepare a list for your records to show, for each year, the name of the contnbutor, the date and amount of the grant, and a bnef
dascnplion of the nature of the grant Do not file this list with your return. Do not include these grants i ine 15

Schedule A (Form 990 or 990-E2) 2005




SChedulP A (Form 990 or §80-L2) 2005

Page 4

Private School Questionnaire (See page 7 of the instructions.)

{To be completed ONLY by schools that checked the box on line 6 in Part 1V) /\//A/
¥

29

30

31

32

g

34a

35

Doas the organization have a racially nondiscriminatory policy foward students by statementin its charter, bylaws,
other governing instrument, or in a resolution of 1ts governing body?

Does the organization include a staternent of its racially nondiscriminatory policy toward studenis in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? . .

Has the organization publicized s raclally nondiscniminatory pohicy through newspaper or broadcast madia during
the period of solicitation for students, or during the registration penod if it has no solicitation program, in a way
that makes the policy known to all paris of the general community it serves?

I “Yes * please describe, if "No,” pleass explain {l{ you need more space, attach a separate slatemem)

Does lhe organlzauon mamlam the follownng
Records indicating the racial composition of the student beody, taculty, and administrative staff? .

Recoids documenting that scholarships and other financial assistance aie awarded on a racially nondiscnminatory
basts?

Copies of all catalogues brochures announcements, and other written communications to the public deallng
with student admissions, programs, and scholarships?
Caopies of all material used by the organization or on its behalf to solicit conlrlbuhons?

If you answered "No” to any of the above, please explan. {If you need more space, altach a separate statement )

Does the orgamzahon dnscrlmmate by race in any way with respect to:
Students' nghts or primleges?

Admissions palicies? |

Employment of faculty or administrative stati?

Scholarships or other financial assistance? .

Educational policies? .

Use of facilitles?

Athletic programs?

Other extracurricular activities? .

If you answered “Yes” to any of the above, please explain (If you need more space, atlach a scparate statement.)

Does the organizalion receive any financial aid or assistance from a governmental agency?

Has the organization’s nght to such aid ever been revoked or suspended? .
If you answered “Yes” to either 34a or b, please explain using an attached statement.

Does the organization certfy thal it has complied with tho applicable requirements of sections 4 01 through 4 05
of Rev Proc 75-50, 1975-2 C B 587, covenng racial nondiscrimination? If “*No,” attach an explanalion

Yes| No

32¢
32d

S A P g

CRTACH A A

35

Schadule A (Form 990 or 990-EZ) 2005




Schodule A (Form 990 or 990-EZ} 2005

‘P § Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions )

(To be completed ONLY by an eligible orgamization that filed Form 5768) /&"
Chack » a [ if the organization belongs to an afffliated group.  Check » b [[] if you checked “a" and “linited contro!” provnsmns apply
1)

Pago B

- - . ‘a)
Limits on Lobbying Expenditures Afitated group 'l;g(b:liogé)ci?x;
(The term “expendilures” maans amounts paid or incurred ) totals orgamizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying}
37 Total lobbying expenditures to influence a legislative body (direct lobbymg)
38 Total lobbying expenditures (add hnes 36 and 37)

39  Other exempt purpose expenditures

40 Total exempl purpose expenditures (add lines 38 and 39)

41 Lobbying nontaxable amount Enter the amount from the following table—

11 the amount on line 40 is— The lobbying nontaxable amount is—
Not over $500,000 . 20% of the amount on hne 40 ,
QOver $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 $175.000 plus 10% of the excess over $1,000,000
Over §1,500,000 but not over $17,000,000,  $225,000 plus 5% of the excess over $1,500,000
Over 317,000,000, . $1,000,000 .

42  Grassroots nontaxable amound (enter 25% of line 41)

43  Subtract Ine 42 from hne 36 Enter -0- if ine 42 1s more than line 36

44  Subtract line 41 from hne 38 Enter -0- If ine 41 15 more than line 38

Caution: If there is an amount on either hne 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a seclion 501(h} election do not have to complete all of the five columns below
See the mstructions for ines 45 through 50 on page 11 of the instructions )

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fa) {b) (c) (d) {e)
fiscal year beginning in) » 2005 2004 2003 2002 Total

45 Lobbying nontaxable amount

468 Lobbying ceiling amount (150% of line 45(g))

47  Total lobbying expenditures

48  Grassroots nontaxable amount ,

49  Grassrools ceiling amount {150% of ine 48(g)) }_"

50 Grassroots lobbying expenditures

Lobbying Activity by Nonelectlng Public Charities
{For reporting only by organizations that did not complete Part Vi-A) (See page 11 of the instructions )

Duning the year, did the crganization attempt to influence national, state or local legislation, including any ves | No Amount
attempt to influence public opinion on a legislative matter or referendum, through lhe use of

a Volunteers v I - ‘\

b Paid staff or managemenl (Include compensahon In expenses reporled on lmes c through h) v i

c Media advertisements v

d Mailings to members, legisiators, or lhe leblIC v

e Publications, or published or broadcast statements v

f Grants to other organizalions for lobbying purposes v

g Direct comact with legislators, therr staffs, government officials, or a Ieglslahve body v

h Rallies, demonstrations, semunars, conventions, speeches, leclures, or any other means v

i Total lobbying expenditures (Add lines ¢ through h.) .. TS -0-

Il "Yes” to any of the above, also altach a statement giving a det'uled descnphon of lhe lobbying acllvnies

Schedule A (Form 9380 or 990-EZ) 2005




Schedule A {Form 990 or 990-1Z) 2005 Page B
P: Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 12 of the mstructions.)

51 D the reporting orgamization directly or indirectly engage in any of the following with any other organization desciibed i section
501(c) of the Code (other than section 501(c}{3) organizations) or in section 527, relating 1o poltical organizations?

a [ransfers from the reporting organization to a noncharntable exempt organization of Yas | No
(i} Cash . : N K1) v
() Other assets . .. . .o - . afu} v

b Other transactions v
) Sales or exchanges of assets with a noncharitable exempt orgamzation .. by
{n} Purchases of assets from a noncharitable exempt organization . .. b(i) v
{li} Rental of facilities, equipment, or other assets .. L. . . . biin) v
(v)] Reimbursement arrangements biiv) v
{v) Loans or loan guarantees . . . .o . b{v) v
{vi) Performance of services or membership or fundraising solncﬂahons s b{vy) v

¢ Sharing of faciliies, equipment, marhing bsts, other assets, or paid employees .o c v

d If the answer to any of the above is "Yes,” complete the following schedule Column (b} should always show the fzur market value of the
goods, other assels, or services gwven by the reporting oiganizalion. If the orgamization received less than faw market value n any
transaction or sharing arrangement, show in column (d) the valiie of the goods, other assels, or services received-

(a) (b) fc} {d)
Line no Amount invotved Name of noncharitable exempt organization Descriplion ol transters, transactrons, and sharing arrangements

52a s the organization directly or indirectly afflliated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) of the Code (other than section 501(c)(3) or m section 5272 . . . . . .» {1 Yes No
b If “Yes,” complets the following schedule
(a) (o) (e}
Name of organization Type of orgaruzation Description of relatronship

Schedute A {Form 990 or 990-EZ) 2005
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North Dakota State University Development Foundation 23-7120898
Form 990 FYE 6/30/06

The organization is amending Form 990 to include in gross wages amounts for Dr. Joseph Chapman,
which were no longer subject to a substantial nsk of forfeiture for a participant in the organization's
ineligible section 457 deferred compensation plan. Dr. Chapman i1s president of North Dakota State
University and a Trustee of North Dakota State University Development Foundation The organization is a
tax-exempt organization and is subject to section 457(f). At the time of filing the original Form 990, the
taxpayer was not aware of this section 457(f) requirement and had understood that the amount payable to
the participant for the deferred compensation plan was to be expensed as gross wages only when
payments were actually made in connection with the plan. This was an inadvertent error, and there was
no intentional disregard of these reporting requirements on the part of the organization. Part V-A of Form
990 has been amended to reflect the deferred compensation as well as additional travel reimbursement
for Joseph Chapman Line 20 of Form 990 has been changed for this reconciling item.

In addition, line 20 of Form 990, page 1, is being amended to reflect the reconciling item of $4,063 for
travel reimbursement reclassified as UBT. This amount has also been added to accrued expenses on line
60 of the balance sheet




NORTH DAKOTA STATE UNIVERSITY DEVELOPMENT FOUNDATION
TAXABLE YEAR ENDED JUNE 30, 2006
23-7120898

FORM 990, PART |, LINE 9 - SPECIAL EVENTS AND ACTIVITIES
Ticket revenue and direct expenses of Bison Bidders Bowl, the Foundation's annual charity

FORM 990, PART |, LINE 20 - OTHER CHANGES IN FUND BALANCE

Unrealized apprecration $3,165,693, travel royalties as UBTI $4,063, Deferred compensation & travel
allowance $152,717

FORM 990, PART IV, LINE 54 - INVESTMENTS - SECURITIES (AT MARKET VALUE)

$3,314,347

Corporate stocks $ 59,248,457
Corporate bonds 19,889,793
Government bonds and securities 4,105,432
Certificates of deposit 672,950
Real estate investment trusts 13,758
Private equity and venture capital 4,574,434
Other investments 162,933

$ 88,667,757

FORM 990, PART IV, LINE 55- INVESTMENTS - LAND, BLDGS AND EQUIPMENT

DEPREC. ACC DEPR NET BOOK

DESCRIPTION BASIS LIFE METHOD EXPENSE 06/30/06 VALUE

LAND $ 2,205,402 $ 2,206,402

BLDGS & IMPROVEMENTS 10,881,503 VARIOUS SL 389,731 1,781,733 9,099,770
$ 13,086,905 $ 389,731 $ 1,781,733 $ 11,305,172

FORM 990, PART IV, LINE 57 - LAND, BUILDINGS AND EQUIPMENT
DEPREC. ACC DEPR  NET BOOK

DESCRIPTION BASIS LIFE METHOD EXPENSE 06/30/06 VALUE

LAND $ 925866 $ 13,737 $ 87,765 § 838,101
BLDGS & IMPROVEMENTS 3,688,620 VARIOUS SL 74,391 581,616 3,007,004
FURNITURE & EQUIPMENT 905,086 VARIOUS SL 94,940 618,321 286,765
COMPUTER SOFTWARE 104,529 VARIOUS SL 3,909 101,345 3,184
$ 5524101 $ 186,977 $ 1,389,047 & 4,135,054

FORM 990, PART Il, LINE 42 - DEPRECIATION EXPENSE $ 576,708

- DEPLETION OF MINERAL RIGHTS 11,140

$ 587,848

FORM 990, SCHEDULE A, PART lll. LINE 2b:

On May 1, 2006, Foundation made a seven-year, market interest (7 5%) loan of $1,600,000 to Sonmar of Fargo, Inc
as part of financing for Sonmar to build a hotel on the campus of North Dakota State Universily Russell D. Maring,
a Foundation lrustee, 1s President of Sonmar of Fargo, Inc.

FORM 990, SCHEDULE A, PART I, LINE 3a:
Students roceiving scholarships and awards must be enrolled at North Dakola State University, selected
by a scholarship committee, and approved by the Office of Student Financial Services

AS AVZNDED



|

NORTH DAKOTA STATE UNIVERSITY DEVELOPMENT FOUNDATION
EIN:. 23-7120898 Year Ended June 30, 2006
JFORM 960, Part IV, line 5la

NOTES TO FINANCIAL STATEMENTS

NOTE3- CONTRACTS FOR DEED AND NOTE RECEIVABLES

2006

8% conttact for deed, due i monthly instaliments of $465,
including increst, 1o December 2019, secwed by land and building $

9% contract lor deed, due i annual stallments ol $9,839,
including interest, to November 2008, secuied by land

7 5Y% nole rcceivable, interest due monthly and principal
due April 2013, secuied by peisonal propeity

and assignment of leases

84 note 1eceivable, unsecured

45,950

24,957

1,000,000

31,050

1,101,957

AS AENDED
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NORTH DAKOTA STATE UN{VERSITY DEVELOPMENT T'OUNDATION
EIN: 23-7120898 Year Ended June 30, 2006

FORM 990, Part 1V, line 64a and 64b
NOTES TO FINANCIAL STATEMIENTS

TR
o

o

NOTE9- NOTES AND BONDS PAYABLE
2006

5 19% bonds payable, due in senn-annual installments
ol $80,645, mciuding inteiest, to December 2018,
sccured by Alumm Center land and building-# $ 1,469,820

Vanable tates bonds payable, 2 5%-4 7% at Tunce 30, 2006,
with sehn-annual interest payments and annual installments
ol varying pnncaipal amounts, to November 2024, secued
by equime center land and building-1+ 4,060,000

2.77% note payable, due in semi-annual installments ol
$1,800, incluchng interest, to January 2013, unsecuied 22,764

4.89 % bonds payable due 1n semi-annual installments
ol $165,998, including interest, 1o December 2020,
sectned by equipment- **# 3,419,577

*.The Foundation financed the constiuction of the NDSU Alumni Center Pioject through the sale of 20-yem First
Mongage Revenue Bonds 1ssued by Cass County, North Dakota. The Foundation has leased the piopeity trom the
county for rental equal to the sum of the senu-annual principal and mterest payments on the bonds Under the terms
of the lease, the Foundation 1s responsible for the 1eal estate taxes, snsurance, repans and mamtenance, and other
costs mncident to the ownership of the propeity. The leased piopetty 1s mcluded with propeity in the financial
statements and the bonds have been recorded as a direct obhgation of the Foundation. Ownetship of the property
will uansfer to the Foundation when the bonds are iepad 1n full. The bonds aie guaranteed by the Foundation.

*®_The Foundation financed the construction of the NDSU Equine Center Project through the sale of 20-year
University Facilities Revenue Bonds 1ssued by Cass County, Noith Dakota The Foundation has leased the property
from the county for rental equal to the sum of the semi-annual principal and interest payments on the bonds. Under
the terms of the lease, the Foundation 1$ responsible for the real estate taxes, insurance, repairs and mamntenance, and
other costs incident to the ownership of the property. The leased property is included with property in the hnancial
statements and the bonds have been recorded as a direct obligation of the Foundation Ownership of the property
will transfer to the Foundation when the bonds are 1epaid in full The bonds e guaranteed by the Foundaton. This
property is subleased to North Dakota State University (NDSU) for rental equal to the sum of the semi-annual
principal and interest payments on the bonds for the term of the bonds, plus all the costs incwired by the Foundation
incident o ownership of the propeity NDSU has an option to acquire the Jand and builching ot certan dates or upon
[ull payment of the bonds

*+r- The Foundation hnanced the construction and equipping ot office space, locker 100ms, mecting rooms, amd
related facrhues in the Fargodome for use by NDSU thiough the sale of 15-year University Faciliies Revenue
Bonds 1ssued by Cass County, North Dakota. The Foundatton has leased the space i the Fargodome trom the City
of Fuargo and has financed the leaschold improvements and furniuie, fixiures and cquipment with procceds of the
bonds. The Ieasehold wmprovements and Furniture, fixtwes and equipment have been included with property in the
lnancial statements and the bonds have been recorded as a direct obligation of the Foundation. The space, the
lcaschold niprovements, and the hunitwie. fixtmes and cqumpment have been subleased to Noirth Dakow State
University (NDSU) for rental equal to the suny of the annual Fargodome space 1ent plus the semi-annual principal
and ntetest payments on the bonds plus all the costs incwred by the Foundation incident to the lease. NDSU's
payments and/or bond principal will be reduced by contnbutions recerved by the Foundation tor this project,

AS RIE

NDED




2005-2006

Form 990 (2005), Part V-A
. Year ended June 30, 2006
Tax ID# 23-7120898

NORTH DAKOTA STATE UNIVERSITY DEVELOPMENT FOUNDATION

JULY 2010

Dr. Dale O. Anderson
1905 Harbor Drive
Bismarck, ND 58504-8977

JULY 2007

Richard D. Anderson
2709 27 Street Southwest
Fargo, ND 58103

JULY 2010

Robert W. Anderson
Olaf Anderson & Son
PO Box 2766

BOARD OF TRUSTEES

701/224-1004

701/298-0111

701/237-3605

) o AT F ok Walelial
rdlgU, INLJ 00 1VUG-2

2818 Lilac Lane NE
Fargo, ND 58102-1703

JULY 2009

Sally Berrell

1216 Ninth Street South
Fargo, ND 58103-3152

7856 East Via Coste
Scottsdale, AZ 85258-2842

JULY 2009

Shari Johnson Bremer

14852 Richards Drive West
Minnetonka, MN 55345-2064

JULY 2007

Barbara Burgum

19380 Walden Trail
Deephaven, MN 55391

JULY 2006

Robert E. Challey

The Park Place Group

2960 Camino Diablo, Suite 300
Walnut Creek, CA 94596-3936

FAX

701/293-9492

701/235-2882

480/951-9454

952/936-9312

052/404-1734

925/932-6606

925/937-5029




Dr. Joseph A. Chapman
. Office of the President
NDSU - Old Main
Fargo, ND 58105

1200 North University Drive
Fargo, ND 58102-2564

July 2007
Alf Clausen

Karleigh Music Company
18137 Marilla Street
Northridge, CA 91325

15266 Saddleback Road
Canyon Country, CA 91387-4722

JULY 2007

Paul Cossette

M. A. Mortenson Company
700 Meadow Lane North
Golden Valley, MN 55422

5570 Shore Road
Excelsior, MN 55331-9162

JULY 2008

Richard B. Crockett

Edina Community Foundation
5280 Grandview Square
Minneapolis, MN 55436

6032 Schaefer Road
Edina, MN 55436

JULY 2006

Stanley K. Dardis

Bremer Financial Corporation
445 Minnesota Street, Suite 2000
St. Paul, MN 55101

9267 Wedgewood Drive
Woodbury, MN 55125-9373

FAX

FAX

FAX

701/231-7211

701/231-7333

661/298-8800

661/298-8095

661/298-8800

763/522-2100

763/287-5430

952/401-9048

952/833-9573

952/922-8406

651/312-3566
651/312-3750

651/731-8117




JULY 2010
Robert C. Dawson

- Dawson Insurance Agency

PO Box 1958
Fargo, ND 58107-1958

3201 16 Avenue Southwest #101
Fargo, ND 58103-8421

JULY 2010

Warren Diederich
Industrial Builders

PO Box 406

Fargo, ND 58107-0406

2509 East Country Club Drive
Fargo, ND 58103-5732

JULY 2007

Spencer Duin

48 Dover Street
Asheville, NC 28804

FAX

FAX

701/237-3311
701/232-4442

701/237-5632

701/282-4977
701/281-1409

701/237-3927

828/254-4068

h o dha i, 8 27N

JUEY 2010

Dave Ekman

Multiband

2000 44 Street Southwest, #100
Fargo, ND 58103

1615 Round Hill Drive
Fargo, ND 58104

JULY 2009

Larry Ellingson May - August
8681 Jaffa Court East Drive #31
Indianapolis, IN 46260-5328

9844 Red Bluff Drive - September - April
Fountain Hills, AZ 85268

2660 Piantino Circle (Larry’s address)
San Diego, CA 92108

JULY 2009

Susan Freeman

3321 23 Avenue South
Fargo, ND 58103

FAX

FAX

701/281-5355

701/293-8223

317/706-1389
317/844-7292

480/816-6411
480/816-6461

480/577-0437

701/293-0090




JULY 2009
Michael E. Hanson

+ 1127 Iron Springs Court
Indianapolis, IN 46240

9344 Sweetgrass Way
Naples, FL 34108

JULY 2006

Robert Heller

10992 Mount Curve Road
Eden Prairie, MN 55347-2910

JULY 2010

Michael J. Hofer

Imaging Solutions

2829 South University Drive
Fargo, ND 58103

4306 Timberline Drive SW
Fargo, ND 58104-6634

JULY 2008

Larry Holweger

CUNA Mutual Insurance
5910 Mineral Point Road
Madison, WI 53705

7794 Summerfield Drive
Verona, WI 53593

JULY 2006

Paul Horn

51768 Pelican Point Drive
Detroit Lakes, MN 56501

385 7 Avenue South, Unit 303
Fargo, ND 58103

JULY 2006
Frank Jennings

25637 Marine View Drive South

Des Moines, WA 98198-8937

JULY 2008

Merrill A. Johnson

213 Eastbank Court North
Hudson, WI 54016-1084

8533 East Paraiso Drive
Scottsdale, AZ 85255-4223

FAX

CELL

LAKE FAX
CELL

FAX

Sr. Vice President

FAX

317/252-5662

239/254-9477

952/944-6853

952/941-7548

701/297-0305

701/232-6897

608/231-8363

608/821-0147

608/852-3339

218/532-2330
218/532-2340
701/238-0350
701/239-4330
701/239-4340
253/941-4578

253/945-9686

715/386-7566

480/473-7465



JULY 2010

JULY 2007

Richard W. Kloubec

3233 16 Avenue South #202
Fargo, ND 58103-8412

. Nancy Johnson 701/483-0359
1308 A Empire Road
Dickinson, ND 58601-3615
JULY 2010
Barbara Jones 651/681-9517
Gallipot
2020 Silver Bell Road FAX 651/681-9001
St. Paul, MN 55122
12510 Danbury Way West 651/423-2071
Rosemount, MN 55068-3567
21073 North 79 PI. - Winter 480/419-2696
Scottsdale, AZ 85255 FAX 480/419-0323
JULY 2006
Nancy Johnson Jordheim 701/446-1036
Fargo Public Schools
415 Fourth Street North FAX 701/446-1201
Fargo, ND 58102-4514
3620 Fairway Road Northeast 701/298-0910
Fargo, ND 58102-1223
JULY 2008
William Kiefer, Jr.
1432 Third Street North 701/280-2024
Fargo, ND 58102
JULY 2008
John R. Klai II 702/221-2254
Klai Juba Architects
4444 West Russell Road, Suite J
Las Vegas, NV 89118 FAX 702/221-7655
2113 Redbird Drive 702/360-3555
Las Vegas, NV 89134 CELL 702/371-2949

701/232-3843



JULY 2007

Cart Larson

. 9519 80 Street Southeast
Fullerton, ND 58441

500 South Farrell Unit 1D29 —Winter

Palm Springs, CA 92264

JULY 2006
Jane Lillestol

3207 Casa Marina Road Northwest - Summer

Alexandria, MN 56308-9058

8046 East Via de los Libros - Winter

Scottsdale, AZ 85258

JULY 2007

Brady Lipp

Akros Capital, LLC
230 Park Avenue
New York, NY 10169

16 Catherine Place
Katonah, NY 10536

JULY 2010
Daniel G. Lysne

Daniel G. Lysne, DDS, Periodontist

1322 23 Street South
Fargo, ND 58103-3707

3413 Bohnet Boulevard
Fargo, ND 58102

JULY 2006

Russell D. Maring

Sonmar Management Corp.
15 Broadway, Suite 401
Fargo, ND 58102

PO Box 2024 - Summer
Fargo, ND 58107-2024

4615 East Caron Street - Winter
Phoenix, AZ 85028-5511

JULY 2009

Dr. James Meier

4562 Golf View Drive
Brighton, MI 48116

FAX

FAX

FAX

FAX

FAX

President

701/375-6461

760/323-2085

320/846-1962

320/763-7862

480/922-6829
480/922-9295

212/499-2590

914/232-4802

701/232-3323
701/293-9425

701/232-2888

701/232-4020
701/232-3944

701/237-6919

480/368-7005

480/368-8889

810/494-4084



JULY 2009
Dr. Larry Milsow 509/747-3131
520 South Cowley
. Spokane, WA 99202

W 404 Sumner 509/838-9186
Spokane, WA 99204-3655

JULY 2010

Dr. Robert C. Montgomery Chair of the Board 701/234-2000
MeritCare

737 North Broadway FAX 701/234-6979
Fargo, ND 58102

300 NP Avenue Suite 309 701/293-5887
Fargo, ND 58102

JULY 2010

Clifford A. “Kip” Moore 218/233-3386
Kip Moore Consultant

403 Center Avenue, Suite 510

Moorhead, MN 56560

13170 Red Elm Ridge Road 218/439-3802
Audubon, MN 56511

JULY 2007

Connie Nicholas 701/968-3149

214 14 Street
Cando, ND 58324-6609

JULY 2006

Carol Berg O’Toole 612/821-1881
Carol Berg O’Toole & Associates, P.A

701 Fourth Avenue South, Suite 500 FAX 612/395-9292
Minneapolis, MN 55415

2837 East Lake of the Isles Parkway 612/822-4556
Minneapolis, MN 55408-1055

JULY 2007

Ronald G. Olson Vice President

1630 Northridge Drive 952/476-6509
Wayzata, MN 55391-9570 FAX 952/476-8925

JULY 2008

Ryn Pitts Secretary 701/793-1058
ryn*genuity for Health Care Solutions

1104 South 2 Avenue #318

Fargo, ND 58103

1302 9 Street South
Fargo, ND 58103 701/235-6290



JULY 2008

Jan Promersberger
Promersberger Company

" 4838 Rocking Horse Circle
Fargo, ND 58104-6049

142 Eagle Street Northeast
Fargo, ND 58102-1212

JULY 2009

James Roers

Roers Construction

4445 Second Avenue SW
Fargo, ND 58103

4420 Carrie Rose Lane
Fargo, ND 58104-6818

JULY 2009

Carlton Rydstrom

Rydstrom Lab, Inc.

6300 25 Avenue North

St. Petersburg, FL 33710-4128

JULY 2006

Richard Sander

3190 Dogleg Court
Cameron Park, CA 95682

JULY 2008

Jeffrey Schlossman

Goldmark Schlossman Real Estate
1707 Gold Drive, Suite 200
Fargo, ND 58104

1747 South 7 Street
Fargo, ND 58103-4945

JULY 2006

Abner O. Selvig

3233 16 Avenue Southwest #203 - Summer
Fargo, ND 58103-8412

13718 Greenview Drive - Winter
Sun City West, AZ 85375

FAX

FAX

FAX

701/492-9194

701/277-4611

701/293-6119

701/282-6413

701/282-6634

727/345-6027

717/347-5481

530/676-1305

701/235-2920

701/239-5837

701/293-5928

701/235-5774

623/584-6256



JULY 2009

David J. Selvig

Codk Sign Company

" PO Box 1126

Fargo, ND 58107-1126

2618 South 18 Street, Unit D
Fargo, ND 58103-6600

JULY 2006
Mary Lou Shott
268 Chestnut Street

701/235-5323

701/232-1625

415/362-5276

San Francisco, CA 94133 FAX 415/362-5275
JULY 2008

John W. Shotwell 701/356-9377
Shotwell Floral FAX 701/293-4008
4000 40 Street South

Fargo, ND 58104

448 D 19 Avenue West 701/232-2798
West Fargo, ND 58078-4615

JUEY 2008

Anne Stegner 612/378-0859
100 Second Street Southeast #901

Minneapolis, MN 55414-2129 FAX 612/623-3534
JULY 2007

Terry Stroh 701/239-4198
T. L. Stroh Architects FAX 701/239-9643
313 NP Avenue

Fargo, ND 58102

4645 Timberline Drive 701/293-3407
Fargo, ND 58104

JULY 2009

Mary Ann Tucker 317/852-3291
61 Ridgeway Drive

Brownsburg, IN 46112-1004 FAX 317/852-7537
Tucker Law Offices - Winter 813/991-9921
5154 Pine Lake Road

Wesley Chapel, FL 33543-4459 FAX 813/991-5091

JULY 2010

Jonal Uglem

Rural Route 2 Box 123
Hatton, ND 58240-9621

Treasurer

701/543-3630




JULY 2008
Chatles Ulmer

"KARE Television

3550 Rosewood Lane North
Plymouth, MN 55441-2242

JULY 2009

John S. Wold Winter

864 Inlet Drive

Marco Island, FL 34145 . HOME

3563 Bay Road N. Drive  Summer
Indianapolis, IN 46240

JULY 2008

Robert Yaggie

2514 State Highway 210

Breckenridge, MN 56520-9662 FAX

EX OFFICIO

James C. Miller

Executive Director FAX
NDSU Development Foundation/Alumni Association

Fargo, ND 58105

1358 North 12 Street
Fargo, ND 58102

Joanne Warner

Alumni Association President
709 River Bend Road
Oxbow, ND 58047

Cydney Runsvold

Alumni Association Vice President
3115 Peterson Parkway

Fargo, ND 58102-1735

952/546-1111

763/559-0285

239/293-1454 (cell)

239/389-0334

317/579-5567

218/643-6021

218/643-9327

701/231-6800

701/231-6848

701/280-2307

701/588-4501

701/235-3810



