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F;rm 99 OS'P F

Department of the Treasury
Intemal Revenue Service

or Section 4847(a)(1) Nonexempt Charitable Trust

T
Note: The organization may be ab

Return of Private Foundation

rgated as a Private Foundation

to use a copy of this retumn to satisfy state reporting requirements.

26060

OMB No. 1545-0052

For calendar year 2005, or tax year beginning

03/01

, 2005, and ending

02/28/2006

G Check allthatapply: | |Initialreturn | | Finalretum | JAmended return | | Address change | [Name change
g Name of organization A Employer Identification number
P Use the IRS IMORTIMER LEVITT FOUNDATION INC.
— label.  |c/0 LEVITT PROPERTIES 13-6204678
= °th°"_\""9°- Number and street (or P.O. box number if mail Is not delivered to street address) Room/suite |B Telephone number (see page 10 of
= print the lnstmcﬂ%{'\)s()T
= or type.
See Specific 100 _QUARRY ROAD 2 C llexem rma(pg'—lfju 823-1240
o g instructions. | City or town, state, and ZIP code v il s »
% - D 1. Forelgn organkzations, check here »
] E: HAMBURG, NJ_ 07419 : 2. :g;:l&r;:r:::ahl:or:s;::u&ma
E E H_Check type of organization: m Section 501(c)(3) exempt private ff:undatlon . COMPULBtEN « « « & - 4 o o o » D
é&u é — .Sectlon 4947(a)(1) nonexempt charitable trust l : i Other ta)(.z-lxb_lel private |E.’lndahon E It piivats foundatan stahus was wrminated D
= air market value of all asset§ atend |J Accounting method.‘ Cash | X} Accrual under secllon SO7(b)(1)(A}. chack here . P>
~ of year (from Part Il col. (c), fine Other (specify) ___________________ F I the foundation is m a 60-manth termination
oo 16) > $ 29,948,441, (Part |, column (d) must be on cash basis.) under saction 507(b)(1)(B), check here , B> [_]
o Analysis of Revenue and Expenses ) (d) Disbursemenis
(The lotal of amounts in columns (b}, (c), and (a) Revenue and (b) Net investment {c) Adjusted net for chanitable
2z (d) may not necessarily equal the amounts in ot el income income purposes
= column (&) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., tived (attach schedule) .
. 2 Cheek P gutg:hfcéxégfighon 13 not required to
@ ‘ 3 Interest on savings and temporary cash investments
= 4 Dividends and interest from securilies .- . 1,000,000, 1,000,000, STMT 1
c Ba GrOSSIeNtS . . . .\ v vven s et 1,060,000. 1,060,000.
E g b Net rental income or (loss) 703,338. F
% g 6 la, Net gain or (loss) from sale of assets not on line 10 @TA‘?UT l;JlE o)
L =4 Gross sales price for all REC‘—\V\:U
=) Y assets on line 6a
&3 2| 7 capital gain net income (from Part IV, line 2) . P
=3 ® 8 Netshort-termcapitalgaln . . . ... ... NﬁY Vi [ALL
EReN 9 Income modifications « « + « + « . o - - .
=5 [0 S o sdANCH
23 b Less' Costof goods sold , OGDEN
q ¢ Gross profit or (loss) (attach schedule) | _ | |
'y 11 Other Income (attach schedule) , . . . . . 320,000. 320,000. STMT 7
25 _l12_TotalAddlines tthrough 11 . . . .. . .. 2,380,000. 2,380, 000.
% 13 Compensation of officers, directors, trustees, etc | |
@ " 14 Other employee salaries andwages . . . . .
@D 3115 Pension plans, employee benefits , , , . . .
§ 16a Legal fees (attach schedule) , _STMT 8 10,000. 5,000. NONE 5,000.
&i| b Accounting fees (attach scheduleSTMT 9 | 10,000. 5,000. NONE 5,000.
S| o e profEpig A [eps (atiach scBERME), 10 1,000. 500.
3 17__Interest, . .STMT.11 270,000. 270, 000.
ﬂ 8[ Taxes sanach schedule) (see gagE)14 of the | a)
g s DbblebiatofiaR§sch '93 ) and depletion 187,162. 187,162.
zoL—C_>ccupancy ...............
ﬂ 21 Trayel feren dmeelings, , . ...
Sl2z_ bobA RS, . -
E 23 Other expenses (attach schedule) STMT , 12 169,500. 169,500.
E 24 Total operating and administrative expenses.
g. Add lines 13 through 23 . . . . ... ... 647, 662. 637,162. NONE 10,000.
25 Contributions, gifts, grantspald , ., . . . . . 991,064. 991,064.
126 Totat expensea and disbursemants. Add lines 24 and 25 1,638,726. 637,162. NONE 1,001,.064.
27 Subtract line 26 from line 12:
aeE of over exp and disbur .. 741,274.
b Net investment income (if negative, enler -0-) 1,742,838.
¢ Adjusted net income (if negative, enter -0-). . —0—
Jsa For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2005)

SE1410 2.000
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2l Balance Sheets

Attached schedules and amounts In the

Beginning of year

End of year

description column should be for
end-of-year amounts only. (See Instructions )

(a) Book Value

{b) Book Value

(c) Falr Market Value

29 Retained eamings, accumulated income, endowment, or other funds . .,
30 Total net assets or fund balances (see page 17 of the

27,981,906.

28,723,180.

1 Casi-non-dnterest-bearing . , . . . . . . v v v v v 4,976 934,179. 934,179,
2 Savings and temporary cashinvestments . _ . . ., . . ., ,. 5,187,200. 5,190, 000. 5.,190,000.
3 Accounts recelvable ™ ____ ___________ _______
Less: allowance for doubtful accounts ™ __ __
4 Pledgesrecsivable ™____ - __ _____ ____________
Less: allowancs for doubtful accounts® _ _ ___
§ Grantsrecelvable , , ., ., .. ............ ...
8 Receivables due from officers, directors, trustees, and other
disquallfied persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule)®™ _ _ _ _ _
Less: allowanca for doubtiul accounts ™ _ _ _ __ ________
ol 8 Inventories forsaleoruse , . . . . . ... .0 0 i e
21 ¢ Prepaid expenses and deferred charges., . . , . STMT 13. 14,001. 14,000. 14,000,
2 10 a2 Invesiments - U.S and state govemment obligations (attach schedule) ,
b Investments - corporate stock (attach schedule), STMT. 14, 3,361,875. 3,360,000. 3,440,000.
¢ Investments - corporate bonds (attach schedule) STMT 15, 5,144,327 5,144,000. 5,244,000.
VT ument hasa oS W 8,956,781, STMT 16
(Laﬁgé:gc"chg‘d"dfé;’dd”f?da“m » ______.1,384,519. 7.759,.424. 7.572,262. 7,572,262.
12 Investments -mortgageloans , ., , . . .. ... ... ... 4,670,171. 4,670,000. 4,670,000,
13 Investments - other (attach schedule) , , , . ., . STMT 17. 2,855,778. 2,855,000. 2,838,000.
44 Land, buildings, and >
equipmentbasis = 000 ¥ e _e—
Less; accumulated depreciation >
{attach schedule) @~ ¥ oo
15 Otherassets(deseribe » ___~ STMT_18) 46,415. 46,000. 46, 000.
16 Total assets (to be completed by all filers - see page 16 of
the Instructlons Also.seepagef,teml} » + . « « o+ . . . . 29,044,167, 28,785,441. 29,948,441.
17 Accounts payable and accruedexpenses , , , . . ... ...
18 Crantspayable . . . . ... ... ... .00
$j19 Defemedrevenue , . . . ... ......c0000.unn
g 20 Loans from officers, directors, trustees, and other disqualified persons
8|21 Mortgages and other notes payable (attach schedule) , , , . .
Fl22  other nabiities (descrive » ____ )
123  Total liabilities (add lines 17 through 22) » « » = « = = « » . .
Organizations that follow SFAS 117, check here bl_i
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted , . . . . .. oot it i i e
E 25 Temporarityrestricted . . . . . .. ...t e ...
g 26 Permanenﬂy restricted » + « * ¢ < s s e e s n e s e s e
] Organizations that do not follow SFAS 117,
& check here and complete lines 27 through 31. p
ol27 Capital stock, trust principal, orcurrentfunds . . . . ... ..
*3 28  Paid-in or capltal surplus, or land, bidg., and equipmentfund | . . . , 1,062,261. 1,062,261.
a
<
5

Instructions) . . . . .. ... ... it e 29,044,167. 23,785,441.
31 Total liabilities and net assetsifund balances (see page 17 of
the instructions) - - - - - « ¢« . .o .. a0 i a. .l 29,044,167. 29,785,441.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agres with
end-of-year figure reported on PriOryears etUM Y . . . . . . v v v v it e e e e e e e e e 1 29,044,167.
2 Enteramountfrom Partl,line27a . ., . .. ... ... ... .. ... e 2 741,274.
3 Other increases not included in line 2 (itemize) »_ _SEE _STATEMENT 20 __________________ 3
4 Addlines 1,2, and 3 | | ... .. e e e e e e e 4 29,785,441,
5 Decreases notincluded in line 2 (itemize)»_ _ _ __ _ _ _ o ____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column {b), line 30. . . . . 6 29,785,441.
Form 990-PF (2005)
JSA
SE1420 1000




Form 890-PF {2005) 13-6204678 Page 3
4V Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e.g., real estate, szﬁe:g’ a(g)qu?é% ég‘)ooad!:ysgt_d)
2-story brick warehouse; or common stock, 200 shs. MLC Co.} D-Donaton | (MO., 0aY, y7.) R
1a
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

{h) Galn or (loss)
(e) plus (f) minus (g)

Qo (alo |o|w

omplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (), If any

() Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

Q| |0 |o

2 Capital gain net income or {net capita! loss)

If gain, also enter in Part|, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, alsa enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

...............

3

If (loss), enter -0-in Part |, line 8
Wouaﬁﬁcation Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4842 tax on the distributable amount of any year in the base period®. . . . [:I Yes No
If “Yes," the organization does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{a) (d)
(b) ©
Bas(%rf::;ﬁ ;segci::::: ?r:)y ear AdJusted qualfying distributions Net value of noncharitable-use assets (col. C()Ls)t:&g;nbr:t;; =

2004 1,160,9860. 27,983,852. 0.04148678316

2003 952,864. 24,243,809, 0.03930339494

2002 840,734. 19,667, 043. 0.04274836843

2001 1,316,696. 19,086,063. 0.06898730241

2000 1,051,540. 17,879,000 0.05881425136
2 Totaloflined,column(d) . . . . . v v i i i it i et s et e s e a e 2 0.25134010030
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by

the number of years the foundation has been in existence iflessthan Syears _ , . . ., ... 3 0.05026802006

4 Enter the net value of noncharitable-use assets for 2005 from Part X, line5 4 29,136,300.
§ Multiply line 4byline 3 e ) 1,464,624,
6 Enter 1% of net investment income (1% of Part [, line27b) . . . . . .. ... ......... 6 17,428.
7T AddlinesSand B | L et 7 1,482,052.
8 Enter qualifying distributions from Part Xil, lined, , ., . . . .. ... .. ... uuuu.o.. 8 1,001,064.

If line 8 is equal to or greater than line 7, check the box {n Part Vi, line 1b, and complets that part using a 1% tax rate See the Part VI instructions on page 18,

JSA
SE1430 1.000

Form 990-PF (2005)



Form 890-PF (2005) 13-6204678 Page 4

1a

D n a2 0N

a o o o

7
8
9
10

Part \Y[¥.y Statements Regarding Activities

1a

10
11

12

13

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt oﬁeraﬁng foundations described in section 4940(d}(2), check here > L_I and enter “N/A” on line 1.
Date of ruling letter: _ _ _ _ _ _ ___ (attach copy of ruling letter if necessary - see Instructions)
Domeslic organizations that meet the section 4940(e) requirements [n Part V, check 1 34,857.
here > [_Jandenter 1% of Partt,ne27b_ ., . . . . . e
All other domestic organzations enter 2% of line 27b. Exempt foreign orgamzatmns enter 4% of Part |, line 12, col (b)

Tax under section 511 (domestic seclion 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . .
Addlines 1and2 |, , . ... ... ...t S 34,857.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundauons only. Others enter -0-), , . NONE
Tax based on Investment Income. Subtract line 4 from line 3. Ifzero or less, enter-0- _ , . , . . .., ., ... 34,857.
Credits/Payments:
2005 estimated tax payments and 2004 overpayment credited to 2005 , | 6a NONE
Exempt forelgn organizations - tax withheld atsource ., ., ......... | 6b NONE
Tax paid with application for extension, of time to file (Form 8868) . 6¢c NONE

Backup withholding erroneously withheld . |, ., . ... ....... . Led
Tolal credits and payments. Add lines6athrough6d. - « « « ¢« v v o v 0 0o v v v a0 v v v o0 et n v 7 NONE
Enter any panalty for underpayment of estmated tax. Check here l___] if Form 2220 1sattached | | ., . . . .. .. 8
Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed , , , . ... ......... "> 8 34,857.

Overpayment. If line 7 Is more than the total of lines 5 and 8, enter theamount overpaid , , , . ., ... .. »| 10
Enter the amount of line 10 to be: Credited to 2006 estimated tax P> Refunded »| 11

| I

During the tax year, did the organization attempt to influence any national, state, or local leglslation or did Yes | No

it participate or Intervene In any political campaign? , . . . .. ........ e e et e 1a X

Did it spend more than $100 duning the year (elther directly or indirectly) for polttical purposes (see page

19 of the instructions fordefinftion)? |, , . . . . . . . v v v v s st ottt s n e o e nnnnnn s eses | b X
Ifthe answer is *Yes" to 1a or 1b, attach a detailed description of the aclivitles and coples of any materials
published or distributed by the organization in connection with the activities.

Did the organization file Form 1120 POL for thiS Year? | . . . . . v i v i e i o et a e v oo e n s on e eenn s e 1e D4

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the organization P $ (2) On organization menagers. P> $

Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed

on organization managers. P $

Has the organization engaged in any activities that have not previously beenreportedtothe IRS? , , , . ., ., ...... ..} -2

If "Yes, " attach a defailed description of the activitles.

Has the organization made any changes, not previously reported to the IRS, in its goveming instrument, articles

of Incorporation, or bylaws, or other similar instruments? f "Yes," aftach a conformed copy ofthe changes . . . ., .. P ]

Did the organization have unrelated business gross income of $1,000 or more duringtheyear? . . . ..., .. ........ 4a

If "Yes,” has it filed a tax return onForm 990-T for thisyear? _ ., . . , . e e e e e e e e e e e e e e .1 4b

Was there a liquidation, termination, dissolution, or substantial contraction during the year? | | | | | e e e e ... .18

If *Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sectlons 4941 through 4945) satisfied elther:

e By language In the governing instrument, or

e By state legislation that effectively amends the goveming instrument so that no mandatory directions

that conflict with the state law remain in the goveming instrument? , ., , . ... ... .. e e e e e e O I X
Did the organization have at least $5,000 in assets at any time during the year?/f "Yes,” complete Part I, col. (¢), and PartXV. . | T X
Enter the states to which the foundation reports or with which it is registered (see page 19 of the

b

t Bl At

If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attomey I
General (or designate) of each state as required byGeneral Instruction G? if “No," attachexplanation . . . . .. ... .... .| 8b X
Is the organization claiming status as a private operating foundation within the meaning of section 4342(j)(3)
or 4942(j)(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)? if "Yes,"complete Part XIV . ., . . . . . ... a0 e e e e e e e e e e e e e e e e 9 X
Did any persons become substantial contributors during the tax year?i *Yes," atfach a schedule listing thelr nemes and addresses. ., ., | 10 X
Did the organization comply with the public inspection requirements for its annual retums and exemption applicaton? , |, , , | 11 X
Web si1te 30a1eSS P _ o N A e

Locatedat p 100 _QUARRY RD HAMBURG NJ ., ______________________ zZP+4» 07419 _____________

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . « . .« « . . N/A....... PD
and enter the amount of tax-exempt Interest received or accrued duringtheyear . . . . . . . . . . . . P> 13

Form 990-PF (2005)

Jsa
5E1440 1 000
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FOIM YYU-FI (£UUD) 13—-62046/8
X uA1lR=] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

5a

rage O

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

burlng the year did the organization (either directly or indirectly): .,
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?_ |, , . .| . .. I:l Yes Iz] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualifiedperson? . . . « . - . . . e e e e e e e e e e Yes | X|No
(3) Furnish goods, services, or facilites to (or accept them from) a disquallfied person? . . . . . . . Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . o Yes No
(5) Transfer any Income or assets lo a disqualified person (or make any of either available

for the beneflt or use of a disqualified person)?., . . .+ v . « o . « . e e e e I:] Yes E‘] No
(6) Agree to pay money or property to a govemment official? €xceptlon. Check "No” .

if the organlzation agreed to make a grant to or to employ the officlal for a period

after termination of government service, if terminating within80days.) . . . . . . . . . . . .. D Yes E No

If any answer is "Yes" to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in Regulations

sectlon 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « « - ¢« &+ o = + «

Organizations relylng on a current notice regarding disaster assistance checkhere . , . . ., .. ... .. >

Did the organization engage in a pnor year in any of the acts descnbed In 1a, other than excepted acts,

that were not corrected before the first day of the tax year beglnning in2005? . ., . ... . e e e et e e e e e
Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private

operating foundation defined In section 4942())(3) or 4942())(5)):

At the end of tax year 2005, did the organization have any undistributed income (lines 6d

and 6e, Part XIH) for tax year(s) beginning before 20052 . « + « + v v ¢t v v v bt e e w e e Yes D No
If"Yes,"listtheyears p __2003 ____,__2004__ _._________ e

Are there any years listed in 2a for which the organization isnot applying the provisions of section 4942(a)(2)

(relating to tncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of theinstructions.) . . . . . . . ... ...« . ...
If the provislons of section 4942(a)(2) are being applied toany of the years listed In 2a, list the years here.

» - e — P, e

DId the organization hold more than a 2% direct or indirect Interest in any business

enterprise atany imedunngtheyear?, . . . .. . .. ...ttt e [ ves No

If "Yes," did it have excess business holdings in 2005 as a result of{1) any purchase by the organization

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest; oq3)

the lapse of the 10-, 15-, or 20-year first phase holding perlod?(Use Schedule C, Form 4720, to determine

if the organization had excess business holdingsin2005) . . @ @ v v v v v v v o v s o v o s s o 0 e o s s o s s o s

Did the organization invest during the year any amount in a manner that would Jeopardize its charitable purposes?. . . . . . .

Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2005? . ... ... ..
During the year did the organization pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . |:| Yes E No
(2} Influence the outcome of any specific public election (see section 4855); or to cany

on, directly or Indirectly, any voter registrationdrive? . . .. .. ... .. ... .. .. BYES % No
(3) Provide a grant to an individual for fravel, study, or other slmilar purposes? _ . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described

In section 509(a)(1), (2), or (3), or section 4840A2)? . . . .. oo venrrrrr. .. [ves No
(5) Provide for any purpose other than religlous, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? , _ , .. .. ... DYes No
If any answer is "Yes" to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions described in
Regulations sectlon §3.4945 or in a current notice regarding disaster assistance (see page 20 of the Instructions)?: « . -« - -
Organizations relying on a current notice regarding disaster assistance checkhere , . . . .. .. ... ... >
If the answer is "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibliity forthe grant? . . . . . v v v v o v 0 v v b v o DYGS N°

if "Yes," attach the statement required by Regulations section §3.4945-5(d).

Did the organization, durlng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefitcontract? | | [ L . L. L. L. .. . e D Yes No
Did the organization, during the year, pay premlums, directly or indirectly, on a personal benefit contract? |
If you answered "Yes® to 6b, also file Form 8870.

Yes| No
1b X
1¢c X
2b | X
3b N/AA
4a X
4b X
5b N/AA
6b X

SA

E1450 1 000

Form 990-PF (2005)



Form 890-PF (2005)

13-620461/8

Page 6

=peevmy Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List ail officers, directors, trustess, foundation managers and their compensation {see page 21 of the instructions).

{b) Title, and average
hours per week
devoted to position

{a) Name and address

c) Compensation
not pald enter

(d) Contributions to
employes benefit plans
and detfermed compensation

(e) Expense account,
other allowances

ANNEMARIE LEVITT ____________________| PRESIDENT

10 EAST 82 ND STREET NONE NONE NONE
ESTELLE RUBENSTEIN __________________| sscnzmmmsmfa

215 EAST 68 TH STREET APT 22B NONE NONE NONE
ELIZABETH LEVITT-HIRSCH _____________| ASSISTANT SECRETARY

9951 KIP DRIVE NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 21 of the instructions).

If none, enter "NONE."

(d) Contnbutions to

(b) Title and average loyee benefit (e} Expense account,
(a) Name and address of each employee paid more than $50,000 4 :v%l{:i qgr week {c) Compensation pﬁ:‘:& a){; dedeelemed gt il
position comp

- e e s e

Total number of other employees paid over $50,000 . . . ... ... .o v ...

3 Five highest-paid independent contractors for professional services - {see page 21 of the instructions). If none, enter

"NONE."
(a) Name and address of each person pakd more than $50,000 {b) Type of service (c}-Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .. . . . . . » | NONE
AN N Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant stabistical information such as the number
of organizations and other beneficiarios served, conferences convened, r h papers prod Bxpenses
NONE e e e e
2 NONE e ———————————— e e e
3 NONE
4 NONE

e e e . A et Bt B e T = e = = o — — ——

JSA
SE1460 1 000

Form 990-PF (2005)



Form 990-PF (2005) 13-6204678

Page7

A Az Summary of Program-Related Investments (see page 22 of the instructions)

Describe the two largest program-related Investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

Total. Add lines1through3 . . ..............0000.0oeuueeos oo esoeooeea,s >

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 22 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities = . . L L., 1a 16,200,000.
b Average of monthlycashbalances, . . . . . . .. ...... .. ... .. ... .. 1b 5,655,000,
¢ Fair market value of all other assets (see page 23 of the instructions), , ., . ... ............ 1c 7,725,000.
d Total(addlines 1a,b,andc), ., . ... ... ... e 1d 29,580, 000.
o Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... ... . ..., 1e I
2  Acquisition indebtedness applicabletoline 1assets L . 2 NONE
3 SUbtraCt hne Zfrom ”ne 1d ......................................... 3 29'5801 000'
4 Cash deemed held for charitable activities. Enter 11/2 % of line 3 (for greater amount, see page 23
ofthe instructions) = e 4 443,700,
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV, line4 | 5 29,136,300.
6 Minimum investment return. Enter 8% ofline 5. . . . . . . . .. i i ot i v v v ey 6 1,456,815,

Distributable Amount(see page 23 of the instructions) (Section 4942(j)(3) and (j}(5) private operating

foundations and certain foreign organizations check here p D and do not complete this part.)

1 Minimum investmentreturnfrom Part X, line 6. . . . . . . . . . ¢ i . i i i ittt it 1 1,456,815.
2a Taxoninvestment income for 2005 from Part VI, line5 = . 2a 34,857.
b Income tax for 2005. (This does not include the tax from Part VL) [ 2b
¢ Addlines2aand2b e 2¢ 34,857.
3 Distributable amount before adjustments. Subtract line2cfromine1 . . .. .. ... . v v v v o 3 1,421,958,
4 Recoveries of amounts treated as qualifying distributions _ _ _ . . . ... ... .. ... ... ..... 4
5 Add Iinessand4 ---------------------------------------------- 5 1'421'958'
6 Deduction from distributable amount (see page 24 of the instructions) , . . ., . ... .......... 6
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xlill,
FINE 1 s v o o o o o + o o o » 8 o o « s s 8 8 & s 2 o 8 s 8 s 5 s 2 3 o 4 & a w v e s uuuw s e s e ... 7 1,421,958.
Qualifying Distributions (see page 24 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: .
a Expenses, contributions, gifts, etc. - total from Part|, column (d), ine28, . . . . ... ....... ia 1,001,064.
b Program-related investments - total from Partix-8 o 1b NONE_
2 Amounts paid to acquire assets used (or held for use) directly in camrying out charitable, etc ,
P DS i e e e e e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . e 3a NONE
b Cash distribution test (attach the required schedule) . . ., . . . ... ... ... ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Pant XIll, lilne4 _ ., . 4 1,001,064,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part ], line 27b (see page 24 of theinstructions) . . . . . . . . ... ..... 5 N/A
6  Adjusted qualifying distributions.Subtract line 5 from line4 8 1,001,064,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
5E14701.000

Form 990-PF (2005)
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Form 990-PF (2005)

13-6204678

Page 8

EU P4l Undistributed Income (see page 24 of the instructions)

10

- o A 0 o D

a Applied to 2004, but not more than line2a | | |

d Appled to 2005 distributable amouhl, .
e Remalning amount distributed out of corpus

a Corpus. Add lines 3f, 4¢, and 4e. Subtract ine §

o a0 o o

Distributable amount for 2005 from Part XI,

{a)
Corpus

(b)
Years prior to 2004

(c)
2004

(d)
2005

1,421,958,

Undistnbuted income, if any, as of the end of 2004:
Enter amount for 2004 only

1,276,856.

Total for pnoryears. _ 2003

196,753,

Bxcess distributlons carryover, if any, to 2005:
From 2000 NONE|
From 2001 NON.
From 2002 NON
From 2003 NON
From 2004 . . . . .. NONE
Totalof lines 3athroughe , , ., ... .. ...

NONE

Qualifying distributions for 2005 from Part
Xil, ine 4: > § 1,001,064,

1.-001, 0é4 .

Applied to undistributed Income of prior years
(Election required - see page 25 of the instructions) , ,

Treated as distributions out of corpus (Election
required - see page 25 of the instructions)

Excess distributions carryover applied to 2005

NONH

NONE

(If an amount appears in column (d}, the
same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

NONEH

Prior years' undistributed income. Subtract
line 4b from line 2b

196,753.

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4042(a)
tax has been previously assessed, , , .. ...

Subtract line 6¢ from line 6b. Taxable
amount - see page 25 of the instructions |

196, 753.

Undistnbuted Income for 2004. Subtract line
4a from hne 2a. Taxable amount - see page
25 of the instructions

275,792.

Undistnibuted income for 2005. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2006

1,421,958,

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)}(3) (see page
250ofthelnstructions) . . . .. ........

Excess distributions carryover from 2000 not
applled on line 5 or line 7 (see page 25 of
theinstructions) . . . .. ...........

Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2001 , , .
Excess from 2002 |, , ,
Excess from 2003 | , .,

Excess from 2004 . , .
Excess from 2005 . . .

NON
NON
NON

NON%

JSA
5E14801 000

Form 990-PF (2005)



FOrm YYu-r (ZLUY) 13-62046/8 rege 3

1a

2a

Private Operating Foundations (see page 26 of the instructions and Part ViI-A, question 8) NoT APPLICABLE

If the foundation has recelved a ruling or determination letter that It Is a private operating

foundatlon, and the ruling is effective for 2005, enter the date oftheruling = = . . >

Check box to Indicate whether the organization is a private operating foundation described in section 4842(j)(3) or 4942())(5)
Enter the lesser of the Tax year Prior 3 years (e) Total
adjusted net income from {a) 2005 (b) 2004 {c) 2003 (d) 2002

Pat | or the minimum
investment retum from Part
X for each yearlisted =~

85% oflne2a . . ...

Quallfying distributions from Part
X, line 4 for sach yearlisted
Amounts Included In |lns 2¢ not
usad directly for active conduct
of exempt actvittes, . . . .
Qualdylng distributons made
directly for aclive conduct of
exampi  activilles Subtract
(ine 2d fromBns2c, | , , |
Complete 3s, b, or ¢ for the
aiternotive test refiad upon
“Assels” altemative iest - enter

(1) vausotaliassets . . .
{2) value of assats qualdying
under section

4942()(3XBYD. . . . .
“Endowment” aitenalive test-

enter 2/3 of minimum Invest-
ment retum shown in Part X,
iine 8 for each year fisted .
“Support” altemstive test - enter
(1) Total suppont other than
gross investment income
(interest, dividends, rants,
payments on securilies
bans (section 512(aX5)).

Support from  general
public and S or more
exempt organizations as
provided (n section 4842
OERIBXE . . .. ..
(3) Largest amount of sup-

port from an exempt

organizaton , , . . .

(4) Gross Investment incoms ,

(2

~—

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time durlng the year - see page 26 of the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the organization makes gifts, grants, etc. (see page 26 of the Instructions) to Individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
N/A

The form in which applications should be submitted and information and materials they should include.

IN WRITING

Any submission deadlines:

NONE

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

NONE

JSA
SE1480 1 000

Form 990-PF (2005)



Form 890-PF (2005) 13-6204678 Page 10
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient “;'hw‘, any N oncho 1o Fstah:suof ' Purpose of grant or Amount
Name and address (home or business) or ubetanta contnburr | _recipient contribution
a Paid during the year
SCHEDULE ATTACHED 991,064.
Total . . . . . . . i o e e e e e e e e e 4 e e a4 e e s e s e e et e s e e et e e e e o e » 3a 991,064.
b Approved for future payment
1L 7 | I I I R I I A A A » 3b

Form 990-PF (2005)

JSA
5E1481 1 000




JSA

Form 990-PF (2005)

Enter gross amounts unless otherwise indicated

- A

1
1

13-6204678

Page11

Analysis of Income-Producing Activities

Unrelated business Income

Excluded by sectfon 512, 513, or 514

-

Program service revenue:

(a)
Business ®)
code Amount

Ex (;=) i CH
gggéon Amount

(e)
Related or exempt
function income
See page 26 of
the instructions.)

- 0o Qo o oo

g Fees and contracts from government agencies

Membership dues and assessmenis

Interest on savings and temporary cash investments

Dividends and interest from securities | |

523000

25 1,000,000.

" oA wN

Net rental iIncome or (loss) from real estate:

a Debt-financed property _ , ... ....

b Not debt-financed property

523000

17 703,338.

Net rental Income or (loss) from personal property |

Other Investment income

811000

01 320,000.

Gain or (loss) from sales of assets ather than inventory

Net Income or (loss) from special events _ ,

Gross profit or (loss) from sales of inventory. .

-0 W O ~N»

Other revenue: a

b _SEE STATEMENT 4

01

c

d

2 Subtotal, Add columns (b), (d),and (e} . . . .

2,023,338.

3 Total. Addline 12, columns (), (d),and(E), . . . . . . .. it i ittt it i e e e 13

(See worksheet in line 13 instructions on page 27 to verify calculations.)

2,023,338.

1 24 /B-3 Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income i1s reported in column (g) of Part XVI-A contributed importantly to

LineNo. ¢he accomplishment of the organization's exempt purposes (other than by providing funds for such purposes). (See

A\ page 27 of the instructions.)

NOT APPLICABLE

5E1492 1.000

Form 990-PF (2005)



Form 890-PF (2005) 13-62046 /Y rage 1<
m Information Regarding Transfers To and Transactions and.Relationships With Noncharitable

. _Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of:
(Cash, .. ........... e e e e e e e e e e e e e e e e e e e e e . fa(1) X
(2) Otherassets , , , .. ............ e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, , , , . ., e e e e e e e e e e e e e e e e e 1b(1}) X
{2) Purchases of agsets from a noncharitable exempt organization , , , ., ., . ... .. e e e e e e e e e . ... [1b(2) X
(3) Rental of facllities, equipment, orotherassets , . ., . .. ........ e e e e e e e e e e e e 1b(3) X
(4) Relmbursement armangementS, . . . . . . v v e v e v oo v ot st et e s n o e e . [1D(8) X
(5) Loansorloanguarantees |, |, . ., . . . . . . ittt i it it e e e s e et a e e 1b(5) X
(8) Performance of services or membership or fundraising solicltations , , , , . . ... .... e e e e e e e v ... . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , , . . ., ... ...... e e e e .. L1e X
d If the answer to any of the above is "Yes,” complete the following schedule. Column{b) should always show the falr market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than fair
market value in any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services
received.
(a) Line no. {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A
2 a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations '
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 _ _ . . . . . . . ¢ s v v s o v« . [:] Yes No
b _If "Yes." complete the following schedule.
{a) Nams of organization (b) Type of organization (c) Description of relatonship
Under penaltes of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is trus, correct, and complete, Declaration of preparer (other than taxpayer or fiduclary) is based on all information of which preparer has any knowiedge
1310 Fo
[ } ignature of officer sige (‘\ “1 pate >/ fitle
% —~ ~ Date Preparer’s SSN or PTIN
= - J - Chl?_cklf | d)l:] (S{e:S!gnature on page 28
2 12- 2| Preparer's } QJ{W §P¢ \5’/4/ 20,0 self-employe of the instructions )
(7] 'g go signature ) P00374726
o] #| Firm's name (or yours If }(IARL WEINSTEIN CPA, P.C. EIN P 20-1976866
e self-employed), address, 130 SHORE ROAD
and ZIP code PORT WASHINGTON 11050 Phone no. 516-767-1900

Form 990-PF (2005)

JSA
SE1493 1 000
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5E7000 1000

RENT AND ROYALTY INCOME

Taxpayer's Namg
MORTIMER LEVITT FOUNDATION

INC.

Identifying Number
13-6204678

DESCRIPTION OF PROPERTY
HENDERSON PHILILIPS BLDG

[ Tves] [N

Did you actively participate in the operation of the activity during the lax year?

RENTAL INCOME

OTHER INCOME
RENTAL

540, 000.

TOTALGROSS INCOME « « « ¢ o v o o v ot o o s o o s s o o o s o o s o o s o o o o o 5 s s o o a o o o s o o » s s s o o

540,000.

OTHER EXPENSES
INSURANCE

2,500.

TAXES

72,000,

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

102,729.

177,228,
362,771.

Less Amount to
Rent or Royalty
Depreclation
Depletion

362,771.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Costor

(s) Descniption of propesty unadjustad basis

{c) Date
acquired

(N Basis for
depreciation

(g) Depreciation (i) Lite
in ) ar
Method rate

() Deprecration

prior years for this year

SEE STATEMENT

Jsa Totalg « - « . o v oo .

102,729,




MORTLIMER LEVLITT FOUNDATLION LINC.

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL

L3-bzZu4b /Y

540, 000.

STATEMENT 3




5£7000 1.00 RENT AND ROYALTY INCOME

Taxpayer's Name

MORTIMER LEVITT FOUNDATION

INC.

Identifylng Number
13-6204678

DESCRIPTION OF PROPERTY
ALLTEL

] | Yes l I No | Did you actively participate In the operation of the activity dunng the tax year?

RENTAL INCOME

OTHER INCOME
RENTAL

TOTALGROSS INCOME ¢ ¢ « ¢ « o o o s = o s o s o s o s o o % a s o v s o v s o a o o a8 s s s o oo

520,000.

OTHER EXPENSES:
CLEANING

15,000.

INSURANCE

5,000.

MANAGEMENT FEES

12,000.

REPATRS

3,000.

TAXES

40,000.

UTILITIES

20,000.

DEPRECIATION (SHOWN BELOW)
LESS: Beneficlary's Portion
AMORTIZATION

84,433,

179,433,

340,567.

340,567.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Costor

(a) Description of property unadjusted basis

(c) Date
acquired

{f) Basis for
depreciation

(g) Depreciation
in
prior years

(i) Life
() or
Method rate

(1) Depreciation
for this year

SEE STATEMENT

Jsa Totals « + o = o 0o 0 0 ..

B4,433.




MORLIMER LEVLTT FOUNDATION LNC.

SUPﬁLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL

1l3—bsU40b /8

520, 000.

STATEMENT

5



MOKTLIMLK LEVLILTT FPOUNDATLION INC.

RENT AND ROYALTY SUMMARY

PROPERTY

HENDERSON PHILLIPS B

ALLTEL

540, 000.
520,000.

1,060,000.

DEPLETION/
DEPRECIATION

102,729.
84,433.

187,162.

OTHER
EXPENSES

169,500.

lL3—oZV40 /0

ALLOWABLE

362,771.
340,567.

703,338.

STATEMENT

6
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MORTIMER LEVITLT POUNDAYTION LNC.

FORM S90PF, PART I - OTHER EXPENSES

DESCRIPTION

RENT AND ROYALTY EXPENSES

13—0vLu40 /8

REVENUE
AND

EXPENSES

PER BOOKS

TOTALS 1698, 500.

STATEMENT

12
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