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C.ISXRM'S o D V‘%/

- Return of Private Foundation OMB No. 16450052
Fom 990 PF or Section 4947(a)(1) Nonexempt Charitable Trust

B Treated as a Private Foundation OS' ; @5\

S
N
—
e
g
o
-—
g imemal Revenus Service | Noto: The organization may be able (o use a copy of this refum fo sabsfy state reporting requirements.
% For calendar year 2008, or tax year beginning , 2005, and ending , 20
&3 G Checkallthatapply: [ lnitiat return ' [ Finalretum fx} Amended retum [} Address change [] Name change
g Use the IRS | Name of organizavon A Employer identificath
o label. ~SOUTH HOUSING FOUNDATION 72-1380444
%J Othermse. Nurnber and street {or P.O- box nusmber if mail it not delivesed (o street pddress) | Roomisulte | B Teleph ber {sea page 10 of the msbuctons)
D of fype. |2008 EAST UNIVERSITY AVENUE, SUITE 3 662~236-5080
w 'See spteicmc City or town, stats, and ZIP code © If exemption application 1s pending, check here » [
i nswc_ ons. JOXFORD MS 38655 D 1. Foreign organtzations, check here .. > ]
|5 H Check type of organization: [x] Section 501(c}{3) exempt private foundation 2 an organizations meeting the as% test, Im!
[t (] section 4947(a){1) nonexempt charitable trust [] Other taxable private foundation here ard attach computation .
| |<£ | Fair market value of all assets at end |J Accounting method: [) Cash [ Accrual | © m:r%&%%&&%%m&s@ O
w of year (from Part ll, col. (c), {J other (specify) F If the foundaton w in a §0-month termunaton
l ®) line 16) » $ 10,011,927 | {Par i, column (d) must be on cash basss.) under section 507(b)(1XB), check here ... » [ ]
= - m Anatysis of Revenue and Expenses (The iotal of (0) Drsbursements
! ". amounts in columns (b), (c),and (d) may not necessatily equal "l,g:mep:?d {b) Net investment | (c) Adjusted net for chantable
| the amounts in column (a) {see page 11 of the instructions) ) books mcama \ncoma (cath Basis only)
J - 1 Contnbutions, gifts, grants, elc., received (attach schedule) <
2 Check » (1 fthe foundaton is nat required to attach Sch. B T .
l en 3 Interest on savings and temporary cash investments Z 2 \
Q) 4 Dividends and interest from securities ... .. /[ j/j \
= SaGrossrents .. ..... ..... c...ii.ann i/ UN\NY /
= . BrdvZ 1N
= b Net rental income or (loss) ;
M 3] 6a Netgain or (loss} from sale of assets not on line 10 7 . :[/
O 51 b Gross sales price for all assets on line 6a \ ] I v :
o &| 7 Capital gain netincome (from Part IV, line 2) . AN /0 . P
& % | 8 Net shortterm capttal gain . ......... .. —— n\N
| ~ 9 tncome modifications .. ................ h o ~
{3 10a Gross salesless retums and allowances ~ _2\Y . /)j) ~
| oo b Less: Cost of goods sold . . \\) O : {\, i
! %’, ¢ Gross profit or (loss) (atlach schedule) . . . . .. 0 D~
| 2 |11 Otherincome (attach schedule) .... ..... 1
| ’ 42 Total. Add lines 1 through 11~ . . ... 0 .0 ol N\
@ |13 Compensation of officers, directors, trustees, etc. Al "VIED)
’ ® [14 Other employee salaries and wages .
: @ |15 Pension plans, employee benefits .. .....
-3 T 00
| X | 16a Legal fees (attach schedule) . .. .......... 0394 du
@ b Accounting fees (attach schedule). ........ -
2| ¢ Other professional fees (attach scheduile). . | 3@3»{1@?@ ¥
Sl17 interest .............. ... R R o P 4
% 18 Taxes (attach schedule) (seepage 14 ofthe QE __t,L_H =
E 19 Depreciation (attach schedule) and epl?on . ) J
2 {20 Ocoupancy ............... 3 11264 ~
o {21 Travel, conferences, and meetings. \ . .
S 122 Printing and publications .
g 23 Other expenses (attach schedule) .
= 124 Total operating and adminlstmtlve expenses.
g 0 0 0 0
o Add hnes 13through 23 . ... ......... .
& 125 Contnbutions, gifts, grants pard .. .
26__Total expenses and disburserments. Add lines 24 and25 0 0 0 0
27 Subtracl fine 26 from ine 12
a Excess of revenue over expenses and disbursements 0
b Net investment income (if negative, enter -0-) 0
¢ Adjusted net income (if negative, enter -0-). . 0
Qr Privacy Act and Paporwork Reduction Act Notice, see the Instructions. Form 990-PF (2005)
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Form 980-PF (2005}

Pags 2

Balance Sheats Ay kb T tn ot e

Beginning of year

End of year

{a) Book Vatue

(b) Book Valus

{c} Falr Market Valuo

1 Cash—non-interest-bearing .. ................. ......
2 Savings and temporary cagh investments. .. ..........
3 Accounts receivable »
Less: allowance for doubtful accounts »
4 Pledges receivable »
Less: allowance for doubtful accounts »
6 Grantsreceivable . . ..........-ci it
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .......... ... ... i
7 Other notes and loans receivable (attach scheckie) »
Less: allowance for doubtful accounts »
8 Inventories forsale oruse .. ..
9 Prepaid expenses and deferred charges
103 Investments—U.S. and state government obligations {attach schedule)
b Invesiments—corporate stock (attach schedule) . .. ... ..
¢ Investments—corporate bonds {attach schedule)
11 Investmenis—iand, buildings, and equipment: basis »
Less' accumulated depreciation (attach schedule) »

Assets

|
0
Y

12 |Investments—mortgage loans . .. .................. ..
13 Investments—other (attach schedule) . .. ... ...
14 Land, buildings, and equipment: basis »
Less: accumutated depreciation (attach schedule) »

18 Other assets (describe » }

the instructions. Also, seepage 1. item 1) . .....

17 Accounts payable and accrued expenses.............
18 Grants payable
19 Deferredrevenue ..........................

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (attach schedule) .

22 Other habilities (describe » )

|
|
16 Total assets (to be completed by all filers—see page 16 of

Liabilitles

23 Total liabilities (add lines 17 through 22)

i Organizations that follow SFAS 117, check here » []
and complete lines 24 through 26 and 'lines 30 and 31.

24 Unrestricted .............. it o

25 Temporarilyrestricted . . .................... ...

26 Pemanently restricted. . . . ......................
Organizations that do not follow SFAS 117, check here» [ ]
and complete lines 27 through 31.

27 Capital stock, trust principal, orcurrentfunds . .. .......

28 Paid-in or capital surplus, orland, bldg., and equipment fund

29 Retained eamings, accumulated income, endowment, or ather funds

30 Total net assets or fund balances (see page 17 of the
INStrUCtIONS) .. ... .ot iie it

31 Total liabliities and net assets/fund balances (see page 17 of
the instrucions) . . ... . ..ol

L Net Assets or Fund Balances

Analysis of Changes in Net Assets or Fund Balances

2 Enter amount from Part |, line 27a
3 Other increases not included in line 2 (itemize) »

i 1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears fetumM) . . . .. ... .. L L Lo e

0

§ Decreases not included in tine 2 (itemize) »

i B A IINES 1,2, ANT 3 . ..ottt it it e e et e

2]

8 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), line 30. . .

(1]

STF FED2037F 2
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Form 990-PF (2005) Page 3
Capital Gains and Losses for Tax on [nvestment Income
List and describe the kind(s) of sold real estal (b) How acquired
O A on e (s of propery s (8, T P Furihse | () Smgoaind | 0ot ack

1a

b

c

d

e

) tion am Cost or other basis h) Gain
(e) Gross sales price D eboutis @S expense of saip () in (h s ()

a

b

[

d

(-]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 q,P G"b"ﬂ,(cﬂ'. ® q:ln 'T;”
P 2 not less than or
() E M V. as of 1231/69 0’._‘21"‘1”’2,3";3“ () Excess 0)0.' :‘;‘n ] 3303 (from col. (h))

a

b

c

d

e

. . : . If gain, also enterin Partt, line 7
2 Capital gain net income or (net capital loss) {“ l0ss), enter -0- in Part | line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). 3

If (loss), enter-0-inPartl, line8............................. .u...
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [ No

If “Yes," the organization does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

n (b) ()
Base period years
Calendar year (of tax year beginning in) Adjusted qualifying distributons Net valus of nanchsritable-use assets

Distribution ratio
(col. (b) divided by cal. (¢))

2004

2003

2002

2001

2000

2Totaloflined, column{d) . ... ... ..o ittt e

3 Average distribution ratio for the S-yeas base period—divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if lass than5 years _ ... ... ..

4 Enter the net value of noncharitable-use assets for 2005 from Part X, line5 .......

6 Multiply lined by lin@ 3 . ... . ... i i i et

€ Enter 1% of net investment income (1% of Parti, line27b) . . .....................

T A NES 5 @NA B .. ..ottt it ittt ittt et etean e

8 Enter qualifying distnbutions from PartXil,lined4 ...................cociiitinen...

If line 8 is equal to or greater than llne 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on page

STF FED2037F.3
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Form 980-PF (2005)

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4340{e), or 4948—see page 18 of the instructions)

1a Exempl operating foundations described in section 4340{d){2), check here » L1 and enter *N/A™ on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary—see instructions)

wh

b Domestic organizations that meet the section 4940(e) requirements in Part V, check
nere » ) andenter1% of Part 3, ine27b . ... ... ... .. ... ... .. ...,

C Al other domestic organizations enter 2% of line 27b. Exempt foregn organizations enter 4% of Part |, fine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

AdO INeS 1 aNG 2. ..t e e e e

O&HIN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. .. . ..

2
3
4 Subtitle A (income) tax (domeslic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) .
5
-3

CreditsfPayments:
a 2005 estimated tax payments and 2004 overpayment credited to 2005 | .83_
b Exempt foreign organizations—tax withheld at source . ... .. ... &b
¢ Taxpald with application for extension of time to file (Form 8868) | 8¢
d Backup withholding erroneouslywithheld . . .. .............. |_6d

Totalcredits and payments. Add lines 6athrough6d . ..... _........ ...... ......

Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached.

Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . .. >

7
8
9 Tax due. If the tota! of lines 5 and 8 is more than line 7, enteramountowed . . .. .. .. ... >
0
1

Enter the amount of line 10 to be: Credited to 2006 estimated tax » Refunded »

Statements Regarding Activitles

1a During the tax year,did the organization attempt to influence any national, state, or tocal legisiation or did
it participate or intervene in any political campaign?. . .. ... ... .o i e
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
19 of the instructions for definition)? . .. .. .. ... .. . . . e
If the answer 1s “Yes” to 1a or 1b, aftach a detailed description of the activities and copies of any matenals
published or distributed by the organization in connaction with the activities.
¢ Did the organization file Form 1120-POL for this year? ... ...........0iuiiiiniinnannannnn
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
{1) On the organization. » $ (2) On organization managers. » $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed
on organization managers. » $
2 Has the organization engaged in any activities that have not previously been reported to the IRS? . ..
if *Yas,” sttach a detaied description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? if “Yes,” attach a confonmed copy of the changes . .
4a Did the organization have unrelated business gross income of $1,000 or more during the year? ..
b If “Yes,” has it filed a tax retumn on Form 980-T forthisyear? ...............c.c.iiiininennn
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . ...
If “Yes,” attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the goveming instrument, or
* By state legislation that effectively amends the goveming instrument so that no mandatory directions
that conflict with the state law remain in the goveming instrument? . ... ........ .. ..........
7 D the arganization have at least $5,000 in assets at any time during the year? If “Yes,” compigte Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) »
b If the answer is “Yes" to line 7, has the organization fumished a copy of Form 930-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If “No,” attach explanation . .
8 s the organization claiming status as a private operating foundation within the meaning of section 4842(j}(3)
or 4942(j)(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 28)?Jf “Yes,"complete Part XIV . . .. ... . . e e it e e
10 Did any persons become substantia! contributors during the tax year? /f “Yes,” attach a schedula ksting their names and gddresses.
11 Did the organizaton comply with the public inspection requirements for ils annuat retums and exemption application?
Web site address »

Yes

No

8b

10

11

92 The books are in care of » Telephone no. »
Located at » ZIP+4 »

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF i lieu of Form 1041—Check here J_ ........

and enter the amount of tax-exempt interest received or accrued dusing theyear. . . .. ... »| 13

O

STF FEO203TF 4
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Form §90-PF (2005)

Page 8§

EEIRTE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the “Yes” column, unless an exception applies.
1a Ouring the year did the organization (either directly ar indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Oves [wo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

A AISQUAlITE PEISONT . .. ottt tie ittt e e Oves Tine
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? L] Yes O No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Oves [Ino
{8) Transfer any income or asssts to a disqualified person {or make any of either available

for the benefit or use of adisqualified person)? . ... .......ccoevnieennn... DOvyes Ono
(6) Agree to pay money or property to a govemment official? Exception. Check “No®

if the organization agreed to make a grant to or to employ the official for a penod

after termination of govemment service, if terminating within 90 days.) . .. ..... Oves CIno

b If any answer is “Yes" to 1a (1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-d or in a cumment notice regarding disaster assistance (see page 20 of the instructions)?. . .
Organizations relying on a current notice regarding disaster assistance check here .. ....... » O

¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax ysar beginning in2005? ..................

2 Taxeson failureto distribute income (section 4842) (does not apply for years the organization was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2005, did the organization have any undistributed income (lines 6d
and 6e, Part Xll)for tax year(s) beginning before 20057 ...................... Oves Ono
if “Yes, " istthe years» 20__ , 20 __, 20___, 20_

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2)
to all years listed, answer “No" and attach statement—see page 20 of the instructions.) . ...........

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20__ ,20__, 20__, 20_

3a Did the organization hold more than a 2% direct or indirect interest in any business
enterprise atany ime during the year? . . . . ..........c.c vvurunneeeenennnn. Oves Dwno

b If “Yes,” did it have excess business holdings in 2005 as a result of (1) any purchase by the organizaton
or disqualified persons after May 26, 1869; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, fo determine
if the organization had excess business holdings in 2005.) . .. . ........ ... .. i
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jsopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20057 ........
Sa During the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or ctherwise attempt to influence legislation (section 4945(e))? Oves Ono
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . ................... Oves Dno
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . Oves CIno
(4) Provide a grant to an organization other than a charitable, etc., organization described

in section 509(a)(1), (2), or (3), or section 4940(dX2)? .. .................... Oves Clno
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? ... [Jves Owo

b If any answer is "Yes® to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here .. ....... » O
¢ If the answer is "Yes"® to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility forthe grant? ... .......... Oves [no

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit CORTACE? . . .. .. ..o vueirreeeeeannnen s Dves Ono
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , .
If you answered “Yes" to 6b, also fils Form 8870.

Yas

No

ic

2b

3b

4b

6b

-
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Form $90-PF (2005) Pege 6

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Emplo
and Contractors g ghly mployees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 21 of the Instructions).

{s) Name and addreas ® &“ﬁﬁ:&k i n%tm pgig, enter L benefit pl:,ns (v) Expense account,

devoted to positbon and compensaton ce3

2 Compensation of five highest-paid employees (other than those included on line 1—see page 21 of the instructions).
If none, enter “NONE.”

(b) Vit and average {d) Coatributions to
(a) Name and address of each employee paid more than $50,000 grounperwesk | (c) Compensation | 2™ P“:Yg“*“‘ﬁ" A (0) E"W‘I 5@ account.
avoted to positio compensation
Tota) number of other employees paid over 350,000 . . .. ... ..ottt e e .. > 0

3 Five highest-paid independent contractors for professional services—{see page 21 of the Instructions). If none, enter
“NONE."

(8) Name and address of each person paid mora than $50,0600 {b) Type of service {c) Compensation
Total number of others receiving over $50,000 for professional services . . . . . ... ........................ [ 0
LGP Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activites during the tax year. Include relevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conforences convened, rch papers produced, atc,
9
2
3
4
Farm 990-PF (200s)
STF FED2037F.8




Form 990-PF {2005)

Pege 7

Summary of Program-Related Investments (see page 22 of the instructions)

Describe the two lasgest prog st made by the foundation during the tax ysars on lines $ and 2. Amount

1

2

All ather program-related investments See page 22 of the instruchons.

3
Total. Addlines 1through 3. ... . ... .. .. ... ... ... 0 @ooouieeinieeeevneevnenaianne... > 0

see page 22 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities. . . ................ e ia
b Average of monthly cash Balanees .. .........c.uvunitn e iieeneaeaas ib
¢ Fair market vatue of all other assets (see page 23 of theinstrygtions) .. ................. ic
d Total(add lines 13, b, 8NO €) . . . ..o vttt et it et e ettt e e e e id
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . ........................... 16 ]
2 Acquisition indebtedness applicable toline 1assets ........... ............ ..... ) 2
3 SUBACt NB 2 FTOM MNB 0 ..ottt i ittt oottt e e 3
4 Cashdeemed held for charitable activities. Enter 1'% of line 3 (for greater amount, see page 23
Of the INSHUCHONS) . . . .. ... ettt it e e 4
§ Net value of noncharitable-use assets. Subtract line 4 from (ine 3. Enter here and on Part V, line 4 5
6 Minimum investment retum.Enter5% oftme 5 ........ ... ... . ... . ... ... . LL.... 8

foundations and certain foreign organizations check here » ] and do not complete this part.

Distributable Amount (see page 23 of the instructions) (Section 4942(j)(3) and (j)(5) private

operating

1 Minimum investment retum from Part X, line 6. . ... .... ... ... ittt 1
2a Taxon investment income for 2005 from Part Vl,line 5. . . . . .. ... |2
b Income tax for 2005, (This does not include the tax from Part V1. ) .... L2b
€ ADONES 28800 2D . .. ..o e e . f2e
3 Distnbutable amount before adjustments. Subtract ine 2c fromiine 1... ................. 3
4 Recoveries of amounts treated as qualifying distributions . . . .................. ... ... A
B AJONNES B AN 4. ... ...ttt e e e 5
& Deduction from distributable amount (seepage 24 of the instructions) 6
7 Il_)istgl'lhuttlble amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, ,
1O 1. . o v vttt e e e e e e et e e e e e e e ee e et e e aeee e e
Qualifying Distributions (see page 24 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . ...............  1a
b Program-related investments—totat from Part IX-B ... ... ... ... .cc..iiiiiiiinns ib
2 Amounts paid to acquire assets used (or held for use) directly in camying out charitable, etc.,
PUMDOSES . . .o eee et etesae e e e e e e e e e e r e e et et e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRSapproval requIred) . . . .. ... ottt ce e e 3a
b Cash distribution test (attach the required schedule) . .............cc.cuveennennenns k1]
4 Qualifying distributions. Add Enes 12 through 3b. Enter here and on Part V, line 8, and Part XIll, fine 4 . . 4 0
§ Organizations that qualify under section 4940{(e) for the reduced rate of tax on net investment
income Enter 19% of Part |, line 27b (see page 24 of the instructions) .................. 5
6 Adjusted qualifying distributions. Subtract line 5fromtined........................ 6 0
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculaang whether the foundation
qualifies for the section 4940(e) reduction of tax in those yoars.
Form 990-PF (2005)
STF FED2037F.7

D

o
€.

o
«f

D



Form 990-PF 12005)

Pege B

Undistributed Income (see page 24 of the instructions)

> -0oQn0oTo oo

10

oano oo

Distributable amount for 2005 from Part XI,

Undistrituted incame, if any, as of the end of 2004:
Enter amount for 2004 only. ... .......
Total for prior years: 20 .20 ,20

()

(®)
Years pnor to 2004

{c)

(d)
2005

Excess distributions carryover, if any, to 2005:
From2000..........

From2001 ..........

From2003..........

From2004 ..........

Total of lines 3athroughe ... .........
Qualifying distributions for 2005 from Part
XIl, line 4: » $

Applied to 2004, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 25 of the instructions)
Treated as distributions out of corpus (Election
required—see page 25 of the instructions)
Applied to 2005 distributable amount . ..
Remaining amount distnbuted out of corpus
Excess distributions camyover applied to 2005
(If an amount appears in column (d), the
same amount must be shown in column (a).)
Enter the net tota! of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract tine 5
Prior years' undistributed income. Subtract
linedb fromline2b ...... .........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed. ... ....
Subtract line 6¢ from line 6b. Taxable
amount—see page 25 of the instructions .
Undistributed income for 2004. Subtract line
4a from line 2a Taxable amount—see page
25 ofthe instructions . . .............
Undistributed income for 2005. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2006 ..............

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25 of theinstructions) .. ............
Excess distnbutions camyover from 2000 not
applied on line 5 or line 7 (see page 25 of
theinstructions) . ... ...............
Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a . . . .
Analysis of line 9:
Excess from 2001 . .

Excess from 2002. . ...

Excess from 2003.. ...

Excess from 2004 ... ..

Excess from 2005. . . ..

STF FED2037F.8
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Form 990-PF (2005)
Private Operating Foundations (see page 26 of the instructions and Part VII-A, question 9)

b
2a

Pm9 -

1a |f the foundation has received a ruling or determination letter that it is a private operating

foundation, and the nufing is effective for 2005, enter the date of the ruling 4

Check box to indicate whether the o
Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
yearlisted . ... ................

85% ofline2a ..............

Qualifying distributions from Part Xit,
fine 4 for eachyearlisted .........

Amounts incuded in fne 2¢ not used directly
for active conduct of exempt activities . . . .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract iine 2d from ine2¢. ... ...

Complete 3a, b, or c for the
alternative test relied upon:
*Assets® altemative test—enter:
(1) vatueofallassets ........

(2) Vvalue of assets qualifying
under section 4942(j)(3)(B)(i)
‘Endowment” aliemative test—enter *h

“Support® alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)$5)), or royalties). . . . ..

2) Support from general public

@ ang%oor more gexempt P
organizations as provided in
section 49420)(3)&)(iii) o

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

anization is a private operating foundation descnbed in section LJ 4942G}3) or L] 4942()(5)

I

Tax year

Prior 3 years

{a) 2005

{b) 2004

{c) 2003

{d) 2002

(e) Totat

Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year—see page 26 of the instructions.)

1 Tnformation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the organization makes gifts, grants, etc. (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, addrass, and telephone number of the person to whom applications should be addressed:
b The form in which applications should be submitted and information and materials they should include:
¢ Any submission deadlines:
d gny restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
ctors:
Form 990-PF (2005)
STF FED2037F.9
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Form 990-PF (2005) Page 10
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future ure Payment

Recipient if reciplent is an individual. | c.. ndaten
p : shaumany rebmi% :: :,:‘d'“ o Purposa of grant or n
Name and address (home or business) | or substantial contnbutor pleat
a Paid during the yesar
R | P O o I TP TS AP > 3a 0
b Approved for future payment
=1 L S G S P P PSP > 3b| 0

Form 990-PF (2005)
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Form 950-PF (2005)

Pags 11

Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Exchuded by section 512, 513, or 514 (®

(a) (b)

Business code Amount

Retated or

d of exempt

&%:epaga 26 of
nstrucbons.)

-0 Q00

g Fees and contracts from government agencies
Membership dues and assessments. . . .....
Interest on savings and temporary cash investments
Dwvidends and interest from securities. .. .. ..

aAdwN

Net rental income or (loss) from real estate:

a Debt-financed property .. ............
b Not debt-financed property. . ... .......
Net rental income or (loss) from personal property
Other investmentincome ...............
Gainor (loss) from sales of assets other than inventory
Net income or (loss)from special events. .. ..
Gross profit or (loss)from sales of inventory . .

“~ 00O ~N®

-k =h

Other revenue; a

b

[

d

42 Subtotal. Add columns {b),{d),and (e) ......
43 Total. Add line 12, columns (b}, (d).and (€) ...... ... ...ttt

worksheet in line 13 instructions on page 27 to verify calculations.)

Far 6 B

FLAYEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain betow how each activity for which income is reported in column (&) of Part XVI-A contributed importantly to
> the accomplishment of the organization's exempt purposes (cther than by providing funds for such purposes). (See
page 27 of the instructions.)
Form 990-PF (2005)
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Form 990-PF (2005) Page 12
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yos| No

501(c) of the Code (other than section 501{c)(3) organizations) or in section 527, relating to poltical organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of:
LR o P 1a(1)
(2) ONBE BSOBYS . -« . . o\ttt et e e e e e e 1a(2)

b Other transactions: ]
(1) Sales of assets to a noncharitable exempt Organization. . . ... ............eueiiueianae.n. 1b{1)
(2) Purchases of assets from a noncharitable exempt organization . .......................... 1b(2)
(3) Rental of facilities, equipment, orother @ssets. . ................vviiit chvnniinianan. 1b(3)
(4) Reimbursement @mangements . . . . . . . ... ...uutt ettt e e 1b(4)
(5) LOBNS OF I0AN GUAMBNIEES . . . . ... ..ot tnttte e et et e 1(S)|
(6) Performance of senices or membership or fundraising solicitations . ....................... 16(6)]

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ... ............... 1c |

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than fair
marigs;:a!ue in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received.

{a) Line no.} {b) Amoum involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng amangements

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?. ... ........ Clves CINo
b |f “Yes," complete the following schedule.
(a) Name of organizaton (b) Type of organization {c) Description of relationship

nder penalties of parjury, | dedara that | have examined this retum, ndluding accom schedules and statemants, 8nd to the best of my know! nd
geu:f' it is true, correct, and complets. Dedarav:on of preparer (:ﬁ\e'rnm.:n ta:;gyer or gum) is based on ﬂma of which preparer hTs’ any knmg
) l12/21/2007 ) prEszDENT
@ Signature of officer or trustee Dats Title
5 Date Preparer's SSN or PTIN
c o Check if (See Signsture on page 28
| % selfemployed » [ of the instructions )
» |2 §.° Preparer's }
a §g| Slgnatuwre 12/21/2007 P00366118
@S Fim's name (oryousd '\ CONE & SMITH, P.C. EIN » 63-1223562
wﬂ-empnloyod), address,
_and 2IP code 3421 RAINBOW PKWY,RAINBOWCITY,AL35906 Phone m.ES-413-3057
Form 990-PF (2005)
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