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;-":: om 990-PF Return of Private Foundation OMa o 15650052
-— or Section 4947(a)(1) Nonexempt Charitable Trust
=  Department of the Treasury Treated as a Private Foundation 2 0 05
£F  Imtemal Revenue Service Note. The organization may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2005, or tax year beginning , and ending
G Check ali that apply [:] inttial return :] Finai return Amended return {:] Address change l:] Name change
Use the Irg | Name of organization A Employer identification number
fabel.
otherwise, GRANITE FOUNDATION 26-0010320
prlnt Number and street (or P O box number if mait i1s not delivered to street address) Room/sutte |8 Telephone number
ortype 11876 GLUEK LANE 651-699-0206
fni(::g:;:: City or town, state, and ZIP code C 1t exemption application is pending, check here P> D
ROSEVILLE, MN 55113-3851 D 1. Foreign organizations, check here » ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foregn organizations meeting the 85% test, [ |
[ Sechion 4947(a)(1} nonexempt charitable trust |:] Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end ot year | J Accounting method Cash [___] Accrual under section 507(b)(1)(A), check here PD
g (from Part /i, col (c), hne 16) ] other (specty) F If the foundation is in a 60-month termination
o) P 5,810,457 .|(Partl, column (d) must be on cash bas's ) under section 507(b)(1)(B), check here _ P>
{ Analysis of Revenue and Expenses @) Disbursements
O e o | e, | Olmedment | o | S,
E 1 Contributions, gifts, grants, etc , received 560,284. N/A
| 2 Greck P> [ e foundaton s not requrred to atach Sch B
tE 3 Interest on savigs and lemporary 414. 414. STATEMENT 1
[ 4 Dwvidends and interest from securities 59,881. 59,881. STATEMENT 2
7)) 5a Gross rents
O B Net rental income or (loss)
Z ® 6a net gamn or (loss) from sale of assets not on line 10 9 5 ! 6 4 3 . "
2| nSommepmerat 1,614,717,
g 7 Capital gain net income (from Part IV, line 2) 95 ’ 643.
8 Net short-term capital gain
9 Income moditications s‘w‘lyye UE‘T DI AT LW ind n
0 SR RECOIVED _NELETVED
B Less Cost of goods sold ' —BAAD -~ g
¢ Gross profitor (loss) PV U7 D13 o NOV G4 72013 1©
11 Other income 23,319. 23,319} STAPEMENT 3
- 12_Total. Add fines 1 througR 1.4 * -~~~ v 739,541. 179,257} = =
13 Compensation of officers dlrmtorsc&‘éeé'e¥el O . 0 0 -
14 Other employee salanes and wages o
o 15 Pension plans, employee benefits
91 16a Legal fees STMT 4 16,388. 14,749. 1,639.
8| b Accountig fees STMT 5 1,400. 700. 700.
uf| ¢ Other professional fees
2117 interest
g 18 Taxes STMT 6 4,698. 0. 0.
2119 Depreciation and depletion
E 20 Occupancy
&"': 21 Travel, conferences, and meetings
o § 22 Prnnting and publications
F"g’23 Other expenses STMT 7 44,283. 36,313. 7,970.
‘T‘ ‘é 24 Total operating and administrative
‘8|  expenses. Add lines 13 through 23 66,769. 51,762. 10,309.
_'025 Contributions, gifts, grants paid 178,937. 178,937.
e 26 Total expenses and disbursements
L Add lines 24 and 25 245,706. 51,762. 189,246.
l{‘ 27 Subtract line 26 from line 12
,‘:’ d Excess of revenue over expenses and disbursements 4 9 3 7 8 3 5 -
“<. | b Net investment income (f negatwe, enter -0-} 127,495.
I(‘u' ¢_Adjusted net Income f negative, enter 0-) N/A
. LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2005)
o, (-1t
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Form 990-PF (2005)

GRANITE FOUNDATION

26-0010320

Page 2

Attached schedules and amounts
Balance Sheets column should be for end-of-year

n the gescnpson
amounts ony

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recenvable P>

276,952.

207,850.

207,850.

Less allowance for doubtfu! accounts P

8,092,

4 Pledges recewable »

Less allowance for doubtful accounts »»

5 Grants recevable

6 Recewvables due from officers, directors, trustees, an
disquahfied persons

7 Other notes ana loans recevable »

d other

252,000.

Less allowance for doubtful accounts #

252,000.

252,000.

252,000.

8 Inventories for sale or use
Prepaid expenses and deferred charges
10a Investments - U S and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT 10
STMT 11

1,515,955.

2,089,050.

2,730,863,

645,705.

412,667.

419,744.

11  Investments - land, bulldings and equipment basis >
| 2

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis 4

STMT 12

1,415,035,

2,270,535,

2,200,000.

Less' accumulated depreciation >

15 Other assets (describe P>

16__ Total assets (to be completed by all filers)

4,113,739.

5,232,102,

5,810,457.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified
21 Mortgages and other notes payable

22 Other habilities (describe P>

Liabihities

persons

23 Total liabilties (add lines 17 through 22)

0.

0.

Organizations that follow SFAS 117, check here

24 Unrestricted
25 Temporariy restricted
26 Permanently restricted

and camplete lines 27 through 31
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipm

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabities and net assets/fund balances

Organizations that do not follow SFAS 117, check here

> [X]

and complete lines 24 through 26 and lines 30 and 31

ent fund

29 Retained earnings, accumulated income, endowment, or other funds

4,113,739.

5,232,102.

4,113,739.

5,232,102.

4,113,739.

5,232,102.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 4,113,739.
2 Enter amount from Part I, line 27a 2 493,835.
3 Other increases not included In line 2 (terize) P> SEE STATEMENT 8 3 731,854.
4 Addiines 1,2, and 3 4 5,339,428.
5 Decreases not included 1n ine 2 (itermize) P SEE STATEMENT 9 5 107,326.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 30 6 5,232,102.
Form 990-PF (2005)
523511
01 05-06

11220801 785925 GRANITE990PF

2

2005.05080 GRANITE FOUNDATION

GRANITE1



Form 990-PF (2005)

GRANITE FOUNDATION

26-0010320

Page 3

{ Pdrt IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b '105’[’1 raé’hqaus'ée“ (c) Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

12 RBC DAIN RAUSCHER ~ SEE ATTACHED STATEMENT P VARIOQOUS VARIOUS

p RBC DAIN RAUSCHER - SEE ATTACHED STATEMENT P VARIOUS VARIOQUS

¢ US BANK NA - SEE ATTACHED SCHEDULE P VARIOQUS VARIOUS

d¢a US BANK NA -~ SEE ATTACHED SCHEDULE P VARIOUS VARIOUS

e CAPITAL GAINS DIVIDENDS
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e} plus (f) minus (g)

a 227,971. 222,668. 5,303.
b 351,707. 314,875. 36,832.
¢ 570,836. 567,572. 3,264.
d 411,951. 413,959. -2,008.
e 52,252. 52,252.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(1) Adjusted basis (k) Excess of col (1)

{I) Gains (Cal (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(iyFMV as of 12/31/69 as of 12/31/69 over col (), if any
3 5,303.
) 36,832.
t 3,264.
d -2,008.
e 52,252.
2 Capttal gain net income or {net capitat loss) { :: (gnf)'s"s')a,'g,ﬂ’tS?t.%'.'& Tazr:tll'll;::,i? ) 2 95,643.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
It (loss). enter -0-in Part t, ine 8 3 N/A
[ Part V ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income )
If section 4940(d)(2) applies. leave this part blank
Was the organization hable for the section 4942 tax on the distnibutable amount of any year in the base period? [:' Yes No

If "Yes," the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) () (x) ()
Distnbution ratio
Calendar ygaarsfopr)?:)?geyaiabrggmnlng n) Adjusted qualitying distributions Net value of nonchantable-use assets (cal (b')s dr,wléed b;/acol (c)
2004 96,352. 2,438,716. .039509
2003 31,160. 1,869,798. .016665
2002 25,600. 522,584. .048987
2001
2000
2 Total of lne 1. column (d) 2 .105161
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5. or by the number of years
the foundation has been in existence f less than 5 years 3 .035054
4 Enter the net value of noncharttable-use assets tor 2005 from Part X, ne 5 4 5,192,273.
5 Multiply line 4 by line 3 5 182,010.
6 Enter 1% of net investment income (1% of Part I, iine 27b) 6 1,275.
7 Add lines 5and 6 7 183,285.
8 Enter qualifying distnibutions from Part XI1, iine 4 8 189,246.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VIl instructions

Form 990-PF (2005)

$523521/01-05 06
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Form 990-PF (2005) GRANITE FOUNDATION 26-0010320 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A” on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V., check here » and enter 1% 1 1,275.
of Part 1, ine 27b
¢t All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, cot (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addiimes 1and 2 3 1,275.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from line 3 if zero or less, enter -0- 5 1,275.
6 Credits/Payments
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a 2,520.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of ttme to file (Form 8868) 6¢ 670.
d Backup withholding erroneousty withhetd 6d
7 Total credits and payments Add lines 6a through 6d 7 3,190.
8 mewpmﬂwmrMmemmmmgmumeCMWhueE]nmeZMOmeMd
9 Taxdue If the total of ines 5 and 8 is mare than line 7, enter amount owed | 4
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,915.
11 _Enter the amount of ne 10 to be Credited to 2006 estimated tax B> 1,280 .|Retunded » | 11 635.
{ Part VII-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intarvene in Yes| No
any political campaign? 12 X
b Dud it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the organization in connection with the activittes
¢ Did the organization file Form 1120-POL for this year? 1t X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization P § 0. (2) On organization managers P $ 0.
e Enter the reimbursement (if any) paid by the organization dunng the year for political expenditure tax imposed on organization
managers » § 0.
2 Has the organization engaged n any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detaled descnption of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® If "Yes," attach a conformed copy of the changes 3 X
4a Did the organization have unrelated business gross income of $1,000 or more duning the year? 4a X
b If "Yes" has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing nstrument, or
® By state legislation that effectively amends the goverming tnstrument so that no mandatory directions that conthict with the state law
remain In the governing instrument? 6 X
7 Did the organization have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) 4
MN
b It the answer 1s "Yes" to line 7, has the organization furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2005 or the taxabie year beginning in 2005 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if ves * attach a schedule isting their names ana addresses 10 | X
11 Did the organization comply with the public mspection requirements for its annual returns and exemption application? 1 X
Web site address P> N/A
12 Thebooksare mcare of » TIMOTHY F. MADDEN Telephone no »651-699-0206
Locatedat » 1876 GLUEK LANE, ROSEVILLE, MN 7tP+4 »55113-3851
13 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here > !:]
and enter the amount of tax-exempt interest received or accrued during the vear » [ 13 | N/A
85506 Form 990-PF (2005)
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Form 990-PF 12005) GRANITE FOUNDATION 26-0010320 Page 5
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualitied person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualtfied person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? D Yes No

{(6) Agree to pay money or property to a government official? (Exception. Check “No”
i the organization agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) C I Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current natice regarding disaster assistance (see page 20 of the mstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Dud the organization engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2005? 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2005, did the organization have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20052 C ] ves No
i "Yes," list the years P> , . .
b Are there any years Itsted in 2a for which the organization i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see mstructions ) N/A 2b
¢ Itthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . . .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (1 Yes No

b {f"Yes," did it have excess business holdings in 2005 as a result of (1) any purchase by the organization or disqualified persans after
May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispase
ot holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the organization had excess business holdings in 2005 ) N/A 3b
4a Did the organization invest duning the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the organization make any Investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20057 4b X
5a Dunng the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Jves No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indtrectly,
any voter regtstration drve? [:J Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In section
509(a)(1), (2). or (3), or section 4940(d)(2)? (I Yes No
(5) Provide tor any purpose other than religious, charttable, scientitic, iterary, or educational purposes. or for
the prevention of cruelty to children or ammals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described m Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the organization claim exemption from the tax because tt maintamned
expenditure responsibiiity for the grant? N/A l:] Yes I:] No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the orgamization, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes Na

b Did the arganization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered “Yes" to 6b, also file Form 8870

Form 990-PF (2005)

523541
01-05-06
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GRANITE FOUNDATION 26-0010320

Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver {c) Compensation | {d) Conmbunans to e) Expense
o s n s e T Gl
TIMOTHY MADDEN DIRECTOR
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851 2.00 0. 0. 0.
DIANE MADDEN DIRECTOR
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851 2.00 0. 0. 0.
MICHEALA MADDEN DIRECTOR
1876 GLUEK LANE
ROSEVILLE, MN 55113-3851 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title and average (d) Contbutons to (e) Expense
{a) Name and address of each employee paid more than $50.000 hours per week {c) Compensation | é™idxebereltolans | aecount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50 000 tor professional services > 0

| Part IX~-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

523551
01-05-06
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Form 990-PF {2005) GRANITE FOUNDATION

26-0010320  Page?

Pa‘rt IX-B | Summary of Program-Related Investments

Describe the two largest program-retated Investments made by the foundation duning the tax year on lines 1 and 2

Amount

1N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

>

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Fair market vatue of assets not used (or held for use) directly in carrying out chantable, etc . purposes

a Average monthly fair market value of securities 1a 2,637,957.

b Average of monthly cash balances 1b 181,386.

¢ Fair market value of all other assets 1¢ 2,452,000.

d Tota! (add lines 1a, b, and ¢) 1d 5,271,343.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e ' 0.
2 Acquistition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,271,343,
4  Cash deemed held for charitable actiities Enter 1 1/2% of line 3 (for greater amount, see mnstructions) 4 79,070.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, iine 4 5 5,192,273.
6 Minimum investment return. Enter 5% of line 5 ] 259,614.
Distributable Amount (see instructions) (Saction 4342())(3) and (j)}(5) private operating foundations and cerain
foreign organizations check here P :] and do not complete this part )

1 Mimimum mvestment return from Part X, ine 6 1 259,614.
2a Tax on investment income for 2005 from Part VI, ine 5 2a 1,275.

b Income tax for 2005 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 1,275.
3 Drstrbutable amount before adjustments Subtract ine 2c from fine 1 3 258,339.
4 Recovenes of amounts treated as qualifying distnibutions 4 0.
5 Add lines 3 and 4 5 258,339.
6 Deduction from distnbutable amount (see nstructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xi!, fine 1 7 258,339.
Qualifying Distributions (see mstructions)
1 Amounts paid {Including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part | column (d), ne 26 1a 189,246.

b Program-related investments - total from Part (X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly i carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

2 Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 189,246.
5 Organizations that quahfy under section 4340(e) for the reduced rate of tax on net nvestment

income Enter 1% of Part I, line 27b 5 1,275.

6 Adjusted quahiying distributions. Subtract line 5 from line 4 6 187,971.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

523561
01-05-06

7

11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION

Form 990-PF (2005)

GRANITE1



Form 990-PF (2005) GRANITE FOUNDATION 26-0010320  Pages8

Undistributed Income (see instructions)

(a) (b) (c) (8)
Corpus Years prior to 2004 2004 2005

1 Distnibutable amount for 2005 from Part X!,
line 7 258,339,

2 Undistrbuted income, If any, as of the end of 2004

a Enter amount for 2004 only 107,637.

b Total for prior years

3 Excess distnbutions carryover, If any, to 2005
a From 2000
b From 2001
¢ From 2002
d From 2003
e From 2004
f Total of lines 3a through e 0.

4 Qualifying distributions for 2005 from
Part XIt. ine 4 P> § 189,246.

a Apphied to 2004, but not more than line 2a 107,637.

b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Applied to 2005 distributable amount 81,600.

e Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover apphed to 2005 O - O .

(If an amount appears in column {d) the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions 0.

e Undistnibuted income for 2004 Subtract line
4a from line 22 Taxable amount - see instr 0.

{ Undistributed income tor 2005 Subtract
Iines 4d and 5 from Itne 1 This amount must
be distributed 1n 2006 176,730.

7 Amounts treated as distnbutions out of
carpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) 0.

8 Excess distributions carryover from 2000
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9

a Excess from 2001

b Excess from 2002

¢ Excess from 2003

d Excess from 2004

e Excess from 2005

Form 990-PF (2005)

323571
01-05-08
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. M .

Form 990-PF (2005) GRANITE FOUNDATION 26-0010320 Page 9

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2005, enter the date of the ruling »
b Check box to indicate whether the organization Is a private operating foundation described in section !:] 4942(1)(3) or D 4942(})(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2005 (b) 2004 (c) 2003 (d) 2002 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct ot
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from fine 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B){(1)

b "Endowment” aternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 tor each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4342()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
[ Part XV [ Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions recetved by the foundation before the close of any tax
year (but only f they have contributed mare than $5,000) (See section 507(d)(2) )

SEE STATEMENT 13

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the orgamization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
TIM MADDEN, 651-696-5605

690 CLEVELAND AVENUE SOUTH, ST. PAUL, MN 55116

b The form in which applications should be submitted and information and materials they should include
APPLICATIONS SHOULD INCLUDE BROCHURES OR WRITTEN DETAIL OF REQUEST.

¢ Any submission deadlines

NONE.

d Any restrictions or imitations on awards such as by geographical areas, chantable fields, kinds of institutions, or other factors
AWARDS WILL BE GRANTED TO U.S. ORGANIZATIONS OR ANY INDIVIDUAL IN NEED.

523581/01-05-06 Form 990-PF (2005)
9
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Form 990-PF (2005) GRANITE FOUNDATION

26-00

10320 Page10

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient 1 an individual,
show any relationship to Fo;:r;dan(%n Purpos? %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT NONE EXEMPT CHARITABLE 178,937.
Total » 3a| 178,937.
B Approved for future payment
NONE
Total » 3b 0.

523601/01-05-06

11220801 785925 GRANITE990PF

10

2005.05080 GRANITE FOUNDATION

Form 990-PF (2005)
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. . v

Form 990-PF (2005) GRANITE FOUNDATION 26-0010320  Page

s

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512 513, or 514 (e)
(a) (b) Eg:: u- (d) Related or exempt

Business A sion
moun
1 Program service revenue code ount code Amount functron income

Enter gross amounts unless otherwise indicated

m o o =

f

g Fees and contracts from gavernment agencies

2 Membership dues and assessments

3 interest on savings and temporary cash

Investments 14 414.

4 Dividends and interest from securties 14 59,881.

5 Net rental Income or (loss) from real estate

a Debt-financed property

h Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other Investment ncome 14 23,319.

8 Gain or (loss) from sales of assets other

than nventory 18 95,643.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 179,257. 0.

13 Total. Add hine 12, columns (b), (d), and (e) 13 179,257.

(See worksheet in ine 13 instructions to venfy caiculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the arganization's exempt purposes {other than by providing funds for such purposes)
N/A
g3 Form 990-PF (2005)
11

11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION GRANITE1



Form 990-PF (2005) GRANITE FOUNDATION 26-0010320  pyer2

k Part XVI ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization cirectly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Coda (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting arganization to a nonchantable exempt organization of -
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membersiip or fundraising solicitations 1h{6) X
¢t Sharing of tacilities, equipment, mailing lists, other assets, or paid employees 1c X
d [fthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting orgamzation If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount invoived (c) Name of noncharitable exempt organization () Descnption of transters, transactions, and shanng amrangements
N/A
2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n sechion 501(c) of the Code (other than section 501(c)(3}) or n section 5277 D Yes m No
b _It"Yes ' complete the following schedule
{a) Name of organization (b) Type of orgamization (c) Description of reiationship
N/A

Under penalties of pefiliry 1 geclare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, 1t is true comect
and complete Dgdlaration ?! preparer (othr than ]ye( or fiduciary) 1s based on all information of which preparer has any knowledge
o p S/ir. l/‘A/av/;% vice Presitut
5 Signature of officer or trufstee Date Title
< o | Preparer's }H - Aﬂ/(,('l Date ChI(feck if Preparer s SSN or PTIN
o Pl . seil-
S vi’g signature ((l IN@ e | C//A' 1D 2412 | employed ®» [ ]| P00576008
123 T S Gn ) ¥ t
b ‘;‘13 Fimsname(oryows ~ CROWE HORWATH LLP EIN P 3S- 041\
Ep i self-employed) 330 E JEFFERSON BLVD, PO BOX 7
address andZIPcose ¥ SOUTH BEND, IN 46624-0007 Phoneno 574-232-3992
Form 890-PF (2005)
523621
01-05-06

12
11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION GRANITE1



Schedule B Schedule of Contributors OB o 1545:006
(Form 990, 990-EZ, or . . .

990-PF) Suppiementary Information for 2 0 0 5
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Intemnal Revenue Service
Name of organization Employer identification number
GRANITE FOUNDATION 26-0010320

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charrtable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

0O OO0

501(c)(3) taxable private foundation

Check If your organization ts covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions )

General Rule-

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and I1.)

Special Rules-

:] For a section 501(c)(3) organtzation fiing Form 990, or Form 990-EZ, that met the 33 1/3% support test under Regulations
sections 1 509(a)-3/1.170A-9(e) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and I1.)

[:] For a section 501(c)(7), (8), or (10} organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, charttable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals (Complete Parts [, II, and Iil.)

D For a section 501(c)(7). (8). or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than
$1,000. (if this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclustvely religious, charitable, etc., contributions of $5,000 or more during the year) > 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-E2, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2005)
for Form 990, Form 990-EZ, and Form 990-PF.

523451 02-01-08



Schedule B (Form 990, 990-EZ, or 990-PF) (2005)

Page 1 of ]. ot Part |

Nanie of organization C e e e . -

- Employer identification number

GRANITE FOUNDATION 26-0010320
Part { Contributors (See Specific Instructions )
(a) (b) (c) (c)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | TIMOTHY & DIANE MADDEN Person [ |
Payroll D
1876 GLUEK LANE $ 259,259. Noncash
(Complete Part il if there
ROSEVILLE, MN 55113 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | TIMOTHY & DIANE MADDEN Person [ ]
Payroli l:]
1876 GLUEK LANE $ 273,750. Noncash
(Complete Part Il if there
ROSEVILLE, MN 55113 Is a noncash contribution )
(a) {b) (c) (c)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | TIMOTHY & DIANE MADDEN Person [ ]
Payroll I:]
1876 GLUEK LANE $ 10,910. Noncash
(Compilete Part Il if there
ROSEVILLE, MN 55113 15 a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | TIMOTHY & DIANE MADDEN Person [ _J
Payroll D
1876 GLUEK LANE $ 16,365. Noncash
(Complete Part ll if there
ROSEVILLE, MN 55113 Is a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:]
Payroll D
$ Noncash [ |
(Complete Part It if there
Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll D
$ Noncash [ |

(Complete Part Il If there
Is @ noncash contribution )

523452 02-01-06

11220801 785925 GRANITE990PF
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Schedule B (Form 990, 990-EZ, or 990-PF) (2005)

1o 1 ofpanu

Name of organization_ ——

Employer 1dentification number _

GRANITE FOUNDATION 26-0010320
Partil Noncash Property (See Specific Instructions )
(@
(c)

No. L. ) . FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part! (see instructions)

18,066.847 SHS FIRST AMERICAN MID CAP
l] | INDEX FD CL Y
$ 259,259. 12/06/05
{a)
(c)

No. - o) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

18,250 SHS FIRST AMERICAN SMALL CAP
2 | INDEX FD CL Y
$ 273,750. 12/06/05
(a)
(c)

No. ) (b) FMV (or estimate) @ .
from Description of noncash property given A . Date received
Part | (see instructions)

200 SHS TARGET CORPORATION
3
$ 10,910. 12/16/05

(a)

No. (b) FMV (or(:Ltimate) (d
I:rao:l Description of noncash property given (see instructions) Date received

300 SHS TARGET CORPORATION
4

$ 16,365. 12/16/05

@

Ne. ) FMV { o timate) (d

L. . or estimate
:::| Description of noncash property given (see instructions) Date received

$

(a) ©
No. (b) . (d)

;;o:' Description of noncash property given 2:: i(:;::z:::’ a'::)) Date received
$
523453 02-01 06 Schedule B (Form 990, 990-E2, or 990-PF) (2005)
11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION GRANITE1



GRANITE FOUNDATION

26-0010320

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
US BANK NA
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

414.

414.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
RBC DAIN RAUSCHER INC 2,436. 386. 2,050.
US BANK NA 109,697. 51,866. 57,831.
TOTAL TO FM 990-PF, PART I, LN 4 112,133. 52,252. 59,881.
FORM 990-PF OTHER INCOME STATEMENT 3
(A7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
DESTINATIONS DEVELOPMENT INC 23,319. 23,319.
TOTAL TO FORM 990-PF, PART I, LINE 11 23,319. 23,319.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MOSS & BARNETT 3,388. 3,049. 339.
TIMOTHY F. MADDEN 13,000. 11,700. 1,300.
TO FM 990-PF, PG 1, LN 16A 16,388. 14,749. 1,639.
16 STATEMENT(S) 1, 2, 3, 4
11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION GRANITE1



GRANITE FOUNDATION

26-0010320

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHACHTMAN & ASSOCIATES 1,400. 700. 700.
TO FORM 990-PF, PG 1, LN 16B 1,400. 700. 700.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 533. 0. 0.
2004 FORM 990PF 1,645. 0. 0.
2005 ESTIMATED TAX
PAYMENTS 2,520. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,698. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US BANK AGENCY FEES 35,431. 31,888. 3,543.
STATE OF MN REGISTRATION FEE 25. 12. 13.
WIRE TRANSFER FEE 40. 20. 20.
VEHICLE EXPENSE 1,837. 918. 919.
WEBSITE DEVELOPMENT EXPENSES 6,500. 3,250. 3,250.
MISCELLANEOUS EXPENSE 450. 225. 225.
TO FORM 990-PF, PG 1, LN 23 44,283. 36,313. 7,970.

11220801 785925 GRANITE990PF
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STATEMENT(S) 5, 6, 7
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GRANITE FOUNDATION

26-~0010320

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

INCORRECT END OF YEAR BOOK VALUE ON PRIOR YEAR RETURN

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

731,854.

731,854.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT

UNREALIZED GAIN 99,234.
REDUCTIONS OF ACCOUNTS RECEIVABLE 8,092.
TOTAL TO FORM 990-PF, PART III, LINE 5 107,326.

FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHED STATEMENT 1,805,685. 2,446,844,
100,000 SHS MBC PHARMA 50,000. 50,000.
KALACO SCIENTIFIC 100,000. 100,000.
850 SHS BROOKLINE BANCSHARES INC 13,575. 12,045.
675 SHS CROSS COUNTRY HLTHCARE INC 12,717. 12,035.
750 SHS NEWALLIANCE BANCSHARES INC 11,317. 10,905.
5,000 SHS RES CARE INC 75,000. 86,850.
525 SHS RUSS BERRIE AND COMPANY INC 11,466. 5,995.
150 SHS REDWOOD TR INC 9,290. 6,189.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,089,050. 2,730,863.

18 STATEMENT(S) 8, 9, 10
11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION GRANITE1



GRANITE FOUNDATION

26-0010320

FORM 990-PF CORPORATE BONDS

STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS -~ SEE ATTACHED STATEMENT 412,667. 419,744.
TOTAL TO FORM 990-PF, PART II, LINE 10C 412,667. 419,744.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CONNECTED PROPERTIES, INC. COST 2,270,535. 2,200,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,270,535. 2,200,000.
FORM 990-PF PART XV - LINE 1A STATEMENT 13

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

TIMOTHY MADDEN
DIANE MADDEN

19 STATEMENT(S) 11, 12, 13

11220801 785925 GRANITE990PF 2005.05080 GRANITE FOUNDATION
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Account Title: GRANITE FOUNDATION AGENCY 050006 /87300 @bank
* [ —_—— o —

Five Star Service Guaranteed "
Account Number: 07000687300

Tax I.D. Number: xx-xxx0370

DETAIL OF SHORT-TERM CAPITAL GAINS AND LOSSES

Date Date Gross Sales Cost or Short-term

Units Description
Acquired Sold Price Other Basis | Gain/lLoss

SHORT-TERM SALES REPORTED ON FORM 1099-B:
200.000 }JAT&T INC 01/04/2005 |12/28/2005 4,935.85 5,116.00 -180.15
500.000 |CADENCE DESIGN SYS INC 05/12/2004 |04/15/2005 6,944.71 6,591.00 353.71
300.000 |CLOROX CO 10/12/2004 |01/07/2005 17,555.93 16,050.67 1,505.26
500.000 |CORNING INC 05/12/2004 |05/04/2005 6,809.71 5,777.44 1,032.27
110.000 FREESCALE SEMICONDUCTOR INC CL B 10/21/2004 [01/03/2005 1,978.45 1,894.00 84.45
532,000.000 GENERAL ELECTRIC C P 7/18/05 01/19/2005 |02/25/2005 524,552.00 524,552.00

100.000 |2IMMER HLDGS INC 10/27/2004 {05/04/2005 8,059.66 7,591.00 468.66
TOTAL SHORT-TERM SALES REPORTED ON 1099-B8 570,836.31 567,572.11 3,264.20
TOTAL SHORT-TERM SALES 570, 836.31 567,572.11 3,264.20

Important Tax Return Document Enclosed
14139 1 000



Account Title:

GRANITE FOUNDATION AGENCY 050006787300

us

bank_

Five Star Service Guaranteed CD
Account Number: 050006781300
Tax .D. Number: xx-xowxo320
DETAIL OF LONG-TERM CAPITAL GAINS AND LOSSES
. Date Date Gross Sales Cost or Long-term
Units Description . .
Acquired Sold Price Other Basis Gain/Loss
158 MAXIMUM RATE SALES REPORTED ON FORM 1099-B:
300.000 (AT&T INC 01/29/2004 |12/28/2005 7,403.77 7,727.00 -323.23
400.000 AMERISOURCEBERGEN CORP 12/31/2003 [02/04/2005 23,759.54 24,306.57 -547.03
500.000 CADENCE DESIGN SYS INC 01/29/2004 |04/15/2005 6,944.71 8,465.00 -1,520.29
300.000 |CARDINAL HEALTH INC 12/31/2002 |02/04/2005 17,294.43 18,763.60 -1,469.17
1,000.000 CISCO SYS INC 10/12/2004 [12/28/2005 17,339.47 20,187.50 -2,848.03
500.000 DELL INC 01/29/2004 }08/16/2005 18,227.09% 17,348 00 879 09
9,990.010 |FIRST AMER SHORT TERM BOND FD CL Y 12/16/2003 [02/25/2005 100, 000.00 102,874.42 -2,874.42
6,000.000 |{FIRST AMER SHORT TERM BOND FD CL Y 12/16/2003 |03/08/2005 60,000.00 61,320.00 -1, 320.00
5,015.045 FIRST AMER SHORT TERM BOND FD CL Y 10/17/2003 {05/11/2005 50,000.00 51,223.52 -1,223.52
3,055.768 |FIRST AMER MID CAP INDEX FD CL Y 12/16/2003 |03/08/2005 40,000.00 34,102.37 5,897.63
100.000 |JOHNSON & JOHNSON 05/15/2003 |05/04/2005 6,775.71 5,557.00 1,218.71
200.000 |[KIMBERLY CLARK CORP 12/23/2003 |04/28/2005 12,345.66 10, 403.57 1,942.09
6.000 NEENAH PAPER INC 12/23/72003 |03/07/2005 214.97 167.91 47 06
200.000 QUALCOMM INC 049/03/2003 }05/04/2005% 7,053.70 4,091.50 2,962.20
300.000 ST PAUL TRAVELERS COS INC 06/20/2003 | 01/04/2005 11,204.73 10, 507.00 697.73
300.000 VIACOM INC CL B 12/29/2003 |12/28/2005 9,797.69 13,147.50 -3,349.81
200.000 WACHOVIA CORP 12/29/2003 }03/30/2005 10,139.67 9,232.00 907.67
1,000.000 FLEXTRONICS INTERNATIONAL LTD 12/23/2003 |09/08/2005% 13,449.54 14,534.00 -1,084.46
TOTAL 15% MAXIMUM RATE SALES REPORTED ON 1099-B 411,950.68 413,958.46 -2,007.78
TOTAL LONG-TERM SALES 411,950.68 413, 958.46 -2,007.78
Important Tax Return Document Enclosed
G X400 2 000




2006 Granite Contributions
1/1/2Q05 through 12/31/2005

Date

Name and Address

If recipient 1s an individual, show any
hip to any found

manager or substantial contnbutor

1/472005

Communny Health Partners
126 South Mg Streel
Livingston MT 59047
(408) 222 111

None

Foundation status of recipient

Purpose of grant or contnbution

Exempt

Chartable

Amount
$1 000 00

11472005

San Lucas Mssion Office
Ft Greg
1400 6tn Street North
New Uim MN 56073-2099

None

Exemnpt

Charnabie

$3 000 00

{507) 359-2965 e 304

1142005

Caty Of Posevifte
2660 Ciwic Center Dnve
Rosevile MN 55113
(651) 490 2255

None

Exempt

Charable

$5 000 00

172112005

SI Paul Festval & Herttage Foundation
429 Langmark Cenler
75 West Ffih Street
St Paul MN 55102
651) 223-4700

None

Exemp

Crnardaple

$3 000 00

172112005

INo Amer Councd On Adoptable Chidren
$70 Raymand Avenue Sune 106
St Paul MN 55114-1148
(651) 644-3036

None

Eeemut

Chartabie

52 500 00

1121:2005

MN Visting Nurses Agency
3433 Bioadway Street NE Surtte 300
Minneapoirs MN 55413
(612) 617-4600

Nune

Exempt

Chartable

$500 00

112172008

Range Center inc
1001 NW Eghth Avenus
PC Box 629
Chisolm MN 55719
{218) 254-3347

None

Exempt

Chartable

$500 00

/2512005

St Paul Feslival & Hertage Foundation
429 Landmark Center
15 West Fifih Sireet
St Paul MN 55102
651) 644 3036

Noune

Exemp!

Charnable

$3 000 00

21112008

Allie Ward Elementary
Aftn  Steve Hodges Pnncipal
3750 Paint Brush Diive
Atiiene TX 79606

1325) 690 3866

None

Exempt

Chardable

$1 500 00

21812005

St Pws V Caihglic Church
F1 Mine Lydon
3310 South Grand Bivd
S!_Louis, MO 63118

None

Exempl

Chnantable

52 000 00

21812005

Conlemplative Oulreach Lig
10 Paik Place Sune 28
P O Box 737
Buller NJ 07405

{973) 838-3384

None

Exempt

Charilable

$1 000 00

2/8/2005

Carmelde Sputual Center
Fr Bob Colarest O Carm
1313 Frontuge Road
Danen 1L 60561 5340

{630) 852-7179

None

Exempt

Chartabte

$1 000 00

/812005

St John Evangelst Cathahc Church
625 111th Avenue North
Naples FL 34108
(239) 566 8740

None

Evempt

Chantable

$1 000 00

2/812005

Habdat For Humanty
oo St John Evangeist
825 1111h Avenue North
Naples FL 34108
{239) 566 8740

None

Exernpt

Chantabte

$1 000 00

2/8/2005

St Pws X Cawholic Chureh
c/o 5t John Evangetrss
&25 111th Avenue Narh
Naples FL 34108

None

Exrmpt

Chardabte

$1 000 00

2/8:2005

(239) 566 8740

Cathohe Mission Of Mandevile
Cathoic Pastoial Centre
PO Box 8
Mandewville Jamarca West Indres
Most Rev Gordon D Bennelt S J

21812005

None

Exempt

Chantable

$1.000 00

Cammel Of Mary
17765 78tn Sircet South East
Wahpeton ND 58075

HNone

Exempl

Chartable

S 000 00

21812005

SI James Calholg Church
51 Margaret McGuirk
650 Patace Avenue

St Paul MN §5102

None

Exermpt

Chantatle

$1 000 00

21812005

Hghiang LifeCate Canter
Jeanna Desuden Duector
2075 Ford Parkway
St Paul MN 55115

None

Exempt

Chamatte

$1 00000

21002005

Natonal University Of Heanh Sciences
200 East Roosevert Road
Lombard IL 60148

1630) 629 2000

Naone

Exempt

Chartabie

$500 00

201572005

Coipus Chiisti

2131 Farview Ave N
Rosevile MN 55113

Rev Fancis | _Fried Pastot

None

Exempt

Chardabie

512 000 00

2232005

Rick Gatns
5395 1341h Saremy

Hugo MN 55038

Employee of Peiates Corporaton

Exempt

Medical Expenses tor Needy
Fanuly

$2 000 90
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2005 Granite Contnbutions
17142005 through 12/31/2005

Date

Name and Address

if rectpient 1s an individual, show an

\ h 3

[ to any fi

manager or substantial contributor

/2312005

Project Hami Inc

123 Mmnesota Ave Sa
Atkn MN 58431

{218) 927-26 34

None

Foundation status of recipient

Purpose of grant or contnbution

Amount

Exempt

Chamable

$15 000 00

3/8/2005

Adams PTO

Adams Spanish Immersion Magnet (K-6)
615 S Chatsworth Sireet
St Paul MN 55102

None

Exempt

Chardable

$420 00

(651) 298 1595

31872005

TCA (Twm Cdies Academy)

486 View StreM
St Paul MN 55102

651) 205-4797

None

Exempt

Charttavie

5420 00

31812005

LLS (The Leukemia & Lymphona Society)

Minnesota Chapter

8441 Wayzata Bhvg  Sie 340
Goiden Valley MN 55426
(763) 545-3309

None

Exempt

Chardable

$1 000 00

311012005

St

Emily s Cathohe Chuich

PO Box 25 - 39822 Lake Stieet
Emily MN 56447

(218) 763 2101

None

Exempt

Chamabie

$500 00

31012005

Missionary Oblates Of Mary iImmacuiate

Fr Lous Studer OM

P O Box 23001

442 South De Mazenod Deve
Behewle IL 62223 0001
(618} 397 6700

None

Exempt

Cnarmatie

$500 00

3/12/2005

st

Paul Vulcan Krewe c/o Lairy Mahoney
2775 Lexingion Ave %202
Rosewlle, MN 55113

None

Exempt

Charnable

$300 00

31712005

Sharon LeFlore

2127 vinng Dnve Und |
Woodbury MN 55125

None

Exempt

v Chantabte Contribution to
Needy Famiy

$1 000 00

47312005

Sunnse Funeral Optons- East LLC

7601 Wyoming Bivd NE
Al uerque NM 87109

None

Exempt

Chantable

$1.000 0O

4/8/2005

Amerncan Cancer Sociely

Mdwesi Dwision Inc
2520 Priot Knob Road Sute 150

Mendola Heghls MN 55120

Nane

Exempt

Chamable

$500 00

48/2005

Amencan Cancer Socwety

Mdwesl Dvision Inc
2520 Pilol Knob Ruad Suie 150

Mendola Heghts, MN 55120

None

Exempl

Chartatie

$1 000 00

419/2005

Pulim For Patly Sertich Fund

TCF National Bank
Rosewdie, MN 55113

None

Exempt

Charntable

$5 DQ0 00

411972005

Cenler For Grief

1132 Grand Avenue
SI Paul MN 55105

{651) 641 0177

Nane

Exempt

Charmable

$1 000 0C

471972008

Famiew Hospice

Fairnew Foundation
2200 Riversde Avenuc
Minneppoits MN 55454

None

tsempt

Chantabie

$1000 0O

Brimhatt Elementary Schoo! PTA

612) 672 7777
51372005

1744 W County Road B
Rosewvlle MN 55113

None

Exempt

Charntabie

51000 00

51412005

651, 838-1958

Camp Fnendship

Frendship Ventures
10509 108th Sireet NW
Annandale MN 55302

None

Exempt

Charnaple

$500 00

514/2005

Red Cioss

Ambnssadors of the SI Paul Fesuval &
Hentage Foundatron

P O Box 270414

St Paul MN 95127

None

Exempl

Charmaple

5100000

51412005

Tapemark Charny Pro-Am

150 Mane Ave East
West St Paul MN 55118

(651) 552 5638

Naos

Fxempt

Charable

$2 560 00

511072005

Satan Tolin Memonal Fund

PO Box 50001

None

Exempt

Chnarnable

$2 000 00

511012005

Caspa WY 82605-0001

Universdy Ot Minnesota Punuing Serwce

2818 Cowno Ave SE
Minneapolis MN
{612) 625-9500

None

Exempt

Charnatue

3318 86

61212005

Leaming Center For Economics

Achieve! Minneapais

111 Thwrdt Avenue South Sute 5
Minneapohs MN 55401

(612) 455-1530

None

Exempt

Chantapie

$10 000 20

682005

New Jersey Assn Community Providers Inc

1901 North Olden Avenue Sure 25
Ewmg NJ 0BE18
609) 406 1400

None

Exempt

Crnarnale

$1000 00

6/1472005

MMAA

50 West Kellugg Boukevard Sure 341
St Paul MM 55102
{651y 266 1030

None

Exempt

Cnartasle

3500 00

6/14°2005

The Fiee wheeichan Missiun

Dun Scnoendorirr Ph D

None

Exompt

2 Altiver™) C TLAET DUNCARVIE SRR TR 3 L DPTIC e SO D Fon. e

Chautaole

§2 DOU 00




2005 Granite Contributions
1/1/2005 through 12/31/2005

Date

Name and Address

PO Bor 513538
Los Angeles CA 90051 3538

If reciptent is an ndividual, show any|

rel. hip to any f J
manager or substantial contributor

Foundation status of recipient

Purpose of grant or contnbution

Amount

6/2112005

Food For The Poor
550 SW 121h Avenue
Deerfield Beach FL 3442
(954) 427-2222

None

Exempt

Chasriabie

52000 0C

612672005

Corpus Christr
2131 Famview Ave N
Rosewviie MN 55113
Rev Fancrs L Fied Pasior

None

E xempt

Charnabie

$2 000 00

11612005

ARRM
1185 Nonh Concord Street Ste 424
S0 St Paul MN 55075
{651) 291-1086

None

Exempt

Charntable

$2 54500

7114/2005

Muscular Dystrophy Associalon

/0 Hghland Business Associalion
790 Cieveland Ave S Sie 219
5t Paul MN 55118

None

Exempt

Charnatie

$250 00

1:14/2005

Hghland Business Association
790 Cleveland Ave S Ste 219
St Paul MN 55118

None

Exempt

Chantabie

7118/2005

American Cancer Society
Miawest Diwision inc
2520 Pdot Knob Road Suile 150
Mendota Heghts MN 55120

8:9/2005

None

Exempt

Chamable

$500 00

s

Paul Festval & Hentage Foungation
429 Landmark Center

75 West Fiith Street

St Paul MN 55102

{651) 223-4700

None

Exempt

Chartatie

$1625 00

87912005

Ramsey County Histoncal Society
323 Landmark Center
75 West Sth Strect
St Paul MN 55102
(631) 222-0701

None

Exempt

Charsable

3250 0O

8r5/2005

Royal Orarr Of Klondike Kates
P O Box 211193
Eagan MN 55121 2593

None

Exempt

Charabie

§1 000 00

651) 688-0638
8/9/2005 Bieast Cancer 3 Day
7610 Paysphere Circle

Chicago, IL 60674

None

Exempt

Chardable

§250 00

8/16/2005

St Paul Frslivat & Hertage Foundahion
323 Landmark Center
75 Wesl 51h Street
St Paul MN 55102
(651) 222-0701

None

Exempt

Charnable

$1500 00

8/22/2005

Royal Oraer Of Fite & Bnmsione
2775 [ exnglon Awe #7202
Rosewite, MN 55113

B/23/2005

None

Exermnpt

Charmable

$325 00

Ducks Unkmied
One Watertow) Way
Mempmis, TN 36120 2351

None

Exempt

Ch irtadie

82500

9612008

MSPDA
509 Mili Street NE
Minneapols MN 55421
(763) 788-1925

None

Exemp!

Chartabke

$2306 00

9/13/2005

St Paul Feslival & Heitage Founganion
323 Landmarn Center
75 West 51h Sieet
S| Paul MN 55102

None

Exempt

Charnatile

$500 60

9/13/2005

{851) 222-0701
Richard Or Jackre Knowies
16623 90th Strect NW
South Haven MN 55382

B8/13/200%

None

Exermnpt

Chantable Contributian 10
Needy Family

5500006

Arc Great Rwers Inc
1526 E 122nd $1
Bumswile MN 55337 6804

9/15/2005

None

Exempt

Charrtabie

S1 500 00

Micheile Weawver
850 Wyckford Drve
Indianapolis IN 48214

9/15/2005

Empioyse of Related Corporalion

Exempt

Medical Expenses tor Needy
Family

$2 00O 00

Uniled Way
Greatrr Twan Ciies Unted Wiy
404 South Exghth Street
Mmnneopolis MN 55404 1084
(612) 340-7400

None

Exempt

Chartabic

$1000 00

9/21/2005

Bramn Iqjury Assocration Of MN
34 130 Avenue NE Bune B0OY
Mmneapots MN 55413

9/27:2005

None

Exempt

Chamabte

31000 00

Demontrewile Jesut Retreal House
8243 Demontrevilie Trad North
Lake Elmo M 55042 9546

None

Exemp

Chantanke

$7 000 00

2212005

Catmelne Monastery
8251 Demontrewvilte North
Lake Eimo MN 55042

None

Evempt

Chartable

$1 000 00

9'27:2005

NACAC
No Amer Councd On Adoptabie Chikiren
970 Raymond Avenue Sute 106
St Paui MN 55114 1149
851) 644-3636

None

Exempt

Charnaple

$1 00000

10/7 2005

SL Peter Claver Churcn
37% Noith Oxforg Sieret
St Paul MN 55104

None

Exermipt

Chartabia

$1.000 90

10/11;2008

2 nem T ISRTORED DI NE £R ZIN S CTUI A0 T ar bl TG eanite

Ascension Lutheran Church
1415 Dupp Steel
Waukesha W1 53188

None

£nfmmneg o

Exempt

Cnarnaole

$1000 00




2005 Granite Cont

nbutions

17172005 through 12/31/2005

Date

Name and Address

(262) 447 8518

i recipient is an individual, show any

relati hip to any f Y

manager or substantial contnbutor

Foundation status of recipient

Purpose of grant or contnbution

Amount

1071172005

Aulism Socrety Of Delaware
Ms Theda Efis MED MBA
5572 Kirkwood Highway
Wimington DE 19808
302) 472-2638

None

Exemnpt

Charnable

$1 000 00

10/18/2005

Hazeiden Foundation
PO Box 11
Center Cty MN 55012 0011
651} 213-4000

None

Exempl

Charratie

$500 00

10/182005

Chnistopner Staha
Brusseis Wi 54204

Empilayee of Related Corporation

Exempt

Chartable Ceninbution 1o

Needy Famuly

$5 800 00

1011972005

Rosewlle Central Park Foundation
Rosewville MN 55113

None

Exempt

Chanabie

$.2500

101272005

Frends Of The Oval Foundation
2661 Cnac Center Drive
Rosewvile MN 5$5113

Nane

Exempt

Charnable

$500 00

1072772005

Communily Heatth Partners
126 South Main Shent
Lmingston MT 53047
(406) 222 111

None

Exempt

Chardable

$2 000 00

1072772005

New Lite Farmily Services
1515 Eas! 66th Street
Richtreld MN 55423
(612) 866 7643

None

Exempt

Chartable

$2 000 00

10/28/2005

ARRM
1185 North Concord Streel St 424
So St Paul MN 55075

(851) 291-1086

None

Exempt

Chardable

540 00

117172005

Hope Academy
3015 13th Avenue S
Mmnneapoirs MN 55407

None

Exernpl

Chamaoke

53975 00

11212005

{612) 721-6294
A

St F
825 Hewnel Duve
Rosewlle, MN 55113

None

Exempt

Chardble

$2 000 00

11/3/200%

US Bank
TPT Pubhc Telewsion
172 East Fourth Street
St Paul MN 55101
(651) 222-1717

None

Exempl

Charitaple

$509 00

11712005

Royal Oraer Ot The Guard
St Paut Festival & Hernage Foundation
323 Landmark Center
75 West 51h Stieel
St Paul MN 55102
{651) 222 0701

None

Exempl

Charmable

$670 00

11/21,2008

Unrversity Of St Thornas
Developoment Office
2115 Summtt Aveoue
St Paul MN 55105 1096

{651) 852 6950

None

Exemp

Charitable

$200 00

11/2312005

Qur Lagy Ot The Pines
PO Box 378
Nevis MN 56467

Nane

Exempt

Charmavle

$3 000 00

127512009

Juvende Drabetes Research Foundaton
Minnesota Chaprer
2626 East 82nd Sireet Sutte 225
Bloormngton MN 55425

(852) 8510770

Hone

Exempt

Chamatle

$1000 00

12/14/2005

Ambassadors
4645 Barbato Coun

inver Grove Hents MN 55077

None

Exempt

Chardable

$? 000 00

1211412005

UND Foundatron
PO Bo» 8157
Grand Forks, ND $8202

None

Exempt

Charttable

$500 00

12/14/2005

Monica Kapalczynshi
Boys/Gints Club
Minneapolis MN

Nene

Exempt

Chartacle

$208 70

1211912005

Immokaiee Friendship House
Momica Fish Executive Director
602 W Mawn Street
Immokaiee, FL._ 34142

None

Exempt

Charftable

$1 500 00

1215/2005

Ule s Mssing Link
1409 Wiliow Stivet Sute 400
Minneapolis MN 55403
(612) 871-0748

None

Exempt

Chainabe

S1500 00

1711572005

St John Evangeist Cathohe Chuich
€25 111th Avenue Norh
Naples FL 34108
(239) 566 8740

None

Exempt

Chaianie

$1500 00

12:151200%

Habitat For #umanidy
c/o St John Evangelist
625 111th Avenue North
Naples FL 34108
(239) 566-8740

Nune

Fxempt

Charrapie

St 500 00

12/15:2008

St Pws X Cathohe Churcn
cfo SI John Evangehst
625 111th Avenue Noith
Naples FL 34108
1238) 565 8740

Nane

Exempt

Chartabie

$1500 00

12r15/200

Catholx Mission Of Mangewlie
Catholc Pasioral Cenire

POBox 8

Mandewlle Jamaica Wes! ludies

Most Rev Gorgon D Bennent € J

None

E xempt

Chariable

$1 500 00

D ALtenT TRATTAGT QUNG EIY P TR ST ey 0N L Tactieds




2005 Granite Contnibutions
11172005 through 12/31/2005

Date

Name and Address

12415/2005

Carmei Of Mary
17765 78th Streel South East

Wahpeion, ND 58075

if recipient is an individual, show anyl
relationship to any foundation

| manager or substantial contnbutor

Foundation status of recipient

None

Exempt

Purpose of grant or contnbution

Chantable

Amount
$1 500 00

12/1512005

51 James Catholic Chureh
St Mamaret McGuirk
650 Paince Avenue
St Paul MN 55102

None

Exempt

Chantabie

$1 500 00

12:152005

Highland LiteCare Cenler
Jeanna Desxlen Director
2075 Foid Parkway
St_Paul MN 55116

None

Exempt

Chardable

$1 500 00

12/15/2005

Carmeine Spnrual Center
Fr Bob Colarest O Carm
1313 Frontage Road
Danen iL 60561 5340
(630) 852 7179

None

Erempt

Chnaitabie

$1 500 00

121512005

Contemplative Quireach Lid
10 Park Place Suite 28
PO Box 737
Butles NJ 07405
(973) 638-3384

None

Exempt

Chaitatie

$1 500 00

1211572005

Misceflaneous Contnbutions

121572005

Nene.

Exempt

Chartable

5200000

{Bnmnall Elementary School PTA

1744 W County Road B
Rosewlie MN 55113
651) 638-1958

None

Exempt

Chartabie

$2 000 0O

12/15/2005

Rosewlle Girts Tenms Booster Club
Rosewille MN 35113

None

Exempt

Charable

$1.00C 00

12/15/2005

Health East Foundaton
1690 Universily Avenue W Surte 250
Smnt Paul mN 55104 3729

None

Exempt

Zhardabie

31 000 00

12015/2006

Andrew Smah
Rosevile, MN 55113

12/19/2005

None

Exempt

Charabte Contnibulion (0
Needy Famuy

5100000

S Juge Shrine
512 W Saratoga Streel
Bathimore MD 21201
(410) 685-3063

None

Exempt

Charnable

$1 00000

12/20/2005

Char McCianahan
61 Gomett Avenue
Colorage Sprngs, CO 80911

Empioyee

Exempt

Chartable

$2 500 00

12/30/200%

Ammed Forces Sennce Center
4300 Glumack Drve - LT 3693
MSP (AP
St _Paul MN 55111

None

Exempt

Chartable

$2 000 00

1213012005

St Poul Feslival & Hertage Foundatiun
429 Langmark Cenler
75 West Fifth Stree
S1 Paul MN 55102
(651) 221-4700

None

Exempt

Chantable

5200 00

I+ ~ibve T TARTLAD.

JINGARYIN A5TOM DFCY 4 YL BE e (ot omg

178 936 56
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ACCOUNT NUMBER: 050006787300
GRANITE FOUNDATION AGENCY

This statement 1s for the period from
December 1, 2005 to December 31, 2005

QUESTIONS?
GRANITE FOUNDATION If you have any questions regarding
1876 GLUEK LN your account or this statement, please
ROSEVILLE, MN 55113-3851 call your Relationship Manager:
Illlllll|lllIl"lll”IIlllll"lllllll'llllll"lIIIIIIIIIIII|I| Mary Ward

EP-MN-S14

101 East Fifth Street, 14TH Floor
ST Paul MN 55101-1860
Phone 651-466-8219

Portfolio Manager:

Bob Cron
Phone: 651-466-8202

S Fon,o T v ASSET SUMMARY AS OF 13/31/05°%: 057 . 724

% of Est Annual
—Market Valug ——lbncome
ark alue. _Total Cash/MM
Stocks $2,446,844.34 81.6 $27,543.22
Taxable Bonds
Taxable Bonds §$419,743.96 138 $25,426.12
Cash/Money Market $141,083.42 4.6 $6,698 60 il
swoors L
Total Market Value $3,007,671.72 100.0 $59,667.94 UL gl
R C 4.8 "ASSET DETAIL =%, » iy % o), Tl T
Shares/ Market Value/ % Of Est Ann Income
Par Security Description Tax Cost Price Accrued Inc Total Curr Yield
Stocks
Mutual Funds
18,510 406 Fidelity Adv Diversified Intl Cl A $320,000.00 21100 $411,66957 136 $2,809.50
FDVAX $0 00 0.68
4,036 599 First American Equity income Cl Y 50,000 00 14 080 36,83531 19 812.57
FAQIX 000 143
26,751 301 First American Small Capital Index 111,801 00 14 280 382,01715 126 2,501 30
Fund Cl Y 000 065
ASETX
33,499.167 First American Mid Capital Index 365,897 63 13.430 449.893.81 149 4,210.85
Fund CI Y 000 094
FIMEX
600.000 Ishares Msct Emerging Mkts Index Fd 52,446 00 88 250 5295000 1.8 592.80
EEM 000 1.12
Other Stocks
700 000 Accenture Ltd 14,176.00 28.870 2020900 07 210.00

ACN 000 104
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ACCOUNT NUMBER: 050006787300
GRANITE FOUNDATION AGENCY

i

ASSET DETAIL (continued) .

, 5
.

-

Shares/ Market Value/ % Of Est Ann Income
Par Security Description Tax Cost Price Accrued Inc Total Curr Yield
Other Stocks
300.000 Abbott Labs 12,584 26 39 430 11,828.00 04 330.00
ABT 000 279
250 000 Allstate Corp 13,902.50 54.070 13,517.50 05 320.00
ALL 000 237
750.000 Altria Group Inc 40,952 75 74720 56,040.00 1.5 2,400.00
MO 600.00 428
200.000 Amerada Hess Corp 25,506.75 126.820 2536400 08 240.00
AHC 30 00 095
300.000 American intl Group Inc 15,745.73 68.230 20,469.00 07 180.00
AIG 000 0.88
500 000 Amgen Inc 28,702.00 78.860 3943000 13 0.00
AMGN 0.00
400.000 Apache Corp 23,262 00 68.520 2740800 0.9 160.00
APA 0.00 0.58
300.000 Baker Hughes Inc 14,758.27 60.780 18,224.00 0.6 156.00
0.00 0.86
400.000 Boston Scientific Corp 14,027.56 24.450 9,796.00 03 0.00
BSX 0.00
500.000 Cisco Sys inc 8,294.60 17.120 8,560.00 03 0.00
CsCO 0.00
700 000 Coca Cola CO 32,327.35 40 310 28,217.00 09 784.00
KO 000 2.78
200.000 Conocophillips 9,564.00 58.180 11,636.00 04 248.00
coP 0.00 213
500.000 Corning Inc 5,319.54 19 660 9,830.00 03 0.00
GLW 0.00
500.000 Ecolab Inc 13,464 00 36.270 18,135.00 0.6 200.00
ECL 50 00 1.10
400.000 Exxon Mobil Corp 14,578.00 56.170 2246800 08 464.00
XOM 000 206
1,500.000 General Elec CO 47,568.43 35.050 52,575.00 1.8 1,500.00
GE 375.00 285
400.000 General Mills Inc 19,590 00 49.320 19,728.00 07 §44.00
Gis 000 276
500.000 Great Plains Energy Incorporated 15,301 00 27 860 13,980.00 0.5 830.00
000 594
200 000 Hartford Financial Services Grp Inc 9,892.00 85890 17,17800 06 240.00
HIG 60.00 1.40
200 000 Honeywell International Inc 4,742.00 37 250 745000 03 165.00
HON 000 2.2
800 000 Intel Corp 17,013 20 24 960 19,868.00 07 256.00
INTC 0.00 128
300 000 International Business Machines Corp 24,824.00 82 200 2466000 038 240.00
IBM 000 0.97
400 000 J P Morgan Chase & CO 12,003.80 39 690 15,876.00 05 544.00
JPM 0.00 343
400 000 Johnson & Johnson 20,382 50 60.100 24,040.00 08 §28.00
JNJ 000 220
300 000 Lowe’S Cos Inc 16,592 80 66 660 19,998.0¢ 07 72.00
LOW 000 0236
700000 M B N A Corp 17.227.714 27 150 19,005.00 06 392.00
KRB 000 2.06
500 000 Medtronic Inc 23,483 00 57 570 28,78500 10 192.50
MDT 000 0.67
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ACCOUNT NUMBER: 050006787300
GRANITE FOUNDATION AGENCY

v 4 ASSET DETAIL (continued) . .~ iy oo« A,
Shares/ Market Value/ % Of Est Ann Income
Par Sacurity Description Tax Cost Price Accrued inc Total Curr Yield
Other Stocks
300000 Merrill Lynch & CO Inc 15,686.00 67.730 20,319.00 0.7 240.00
MER 0.00 t18
1,250.000 Microsoft Corp 33,365.14 26.150 J32,687.50 1.1 450.00
MSFT 0.00 138
1,300.000 Motoroia Inc 21,092.25 22.590 29,367.00 1.0 208.00
MOT 52.00 0.7
300.000 National Oitwell Varco inc 14,199 69 62.700 18,810.00 06 0.00
NOV 0.00
500.000 Nokia Corp Spsd Adr 7.554.00 18.300 9,150.00 0.3 181.50
NOK 000 198
300.000 Omnicom Group Inc 25,235 00 85.130 25,539.00 09 300.00
OMC 75.00 117
250.000 Penney J C Company Inc 14,126 94 55.600 13,900.00 05 125.00
JCP 000 090
400.000 Pfizer Inc 11,146 00 23.320 9,328,000 03 384.00
PFE 0.00 4.12
1,000 000 Quaicomm Inc 17,738.07 43.080 43,080.00 14 360.00
QCOM 90.00 084
300 000 Schlumberger Ltd 19,459 00 97 150 29,14500 10 252.00
SLB 63.00 086
700.000 Target Corporation 31,863.00 54.970 38479.00 13 280.00
TGT 0.00 073
900.000 Teva Pharmaceutical inds Ltd AD R 27,374 22 43.010 38,709.00 1.3 196.20
A D R Repstg 1 Ord Sh 0.00 0.51
TEVA
500.000 United Technologies Corp 21,782.50 55.8910 27,955.00 09 440.00
UTx 0.00 1.57
800.000 United Health Group Incarporated 28,170.00 62.140 49,712.00 17 12.00
UNH 000 0.02
.000 Viacom inc CI B 000 32.600 000 0O 0.00
VIAB 21.00
300 000 Wachovia Corp 13,822 80 52.860 15,858.00 05 612.00
wB 0.00 3.86
600.000 Wal Mart Stores Inc 31,386 00 46 800 28,080.00 09 360.00
WMT 60 00 1.28
250 000 Wells Fargo & CO 11,712.10 62 830 15,707.5¢ 05 520.00
WFC 000 N
500 000 Wyeth 21,272 50 46.070 23,035.00 08 500.00
WYE 000 2.17
300 000 Zimmer Hidgs Inc 22,769 00 67 440 20,232.00 07 000
ZMH 000
Total Stocks 1,805,684 59 2,446,844.34 B81.6 27,543 22
1,476.00 112
Taxable Bonds
Mutual Funds
13,213 581 First American Short Term Bond Fund 134,582.06 9.870 130,418.04 43 4,581.15
cly 000 3 51
FLTIX
25,549.296 First American High Income Bond Fd 225,000.00 9350 238,885.92 78 17,370.97
Ccly 000 727

FJSYX
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ACCOUNT NUMBER: 050006787300

GRANITE FOUNDATION AGENCY

ey Ao e et 4 ASSET DETAIL-(continued) * o+ pw i g
Shares/ Market Value/ % Of Est Ann Income
Par Security Description Tax Cost Price Accrued Inc Total Curr Yield

Other Taxable Bonds
2,000 000 Citigroup Capital VIII 53,085 00 25.220 S0,44000 17 3,474.00
6.950% Pfd 000 689
Total Taxable Bonds 412,667.06 419,743.96 13.8 25,426.12
0.00 606
Cash/Money Market

176,870.170 First Amer Prime Obiig Fund CI Y 176,870.17 1 000 176,970.17 5.8 6,658.60
465.15 378

Income Cash 21,104.55 21,104.55

Principal Cash - 20,808.29 - 20,808.29
Total Cash/Money Market 177,266.43 177,266.43 6,698.60
465.15 3.78
Total Assets 2,395,618.08 3,043,854.73 §9,667.94
1,941.15 196

Total Account Accrued Income 1,941.186 1,941.15

Pending Purchases - 77,600.94 - 77,600.94

Pending Sales 39,476.78 39,476.78
Grand Total 2,359,435.07 3,007,671.72 59,667.94

198

Publicly traded assets are valued in accordance with market guotation or valuation methods from services
bellevéd by us to be reliable. Assets, which are not publicly traded, may refiect values from other external
sources or ‘special valuations grepared by us. Assets for which a current value is not avallable maX be reflected
as not valued, as ar Value, or at a nominal value of $§1 00 Values shown do not necessarily reflect prices at
which assets could have been bought or sold. Values are updated based on internal policy and may be updated
less frequently than statement genération.



Form 8868 Application for Extension of Time To File an

(Rev™December 2004) Exempt Organization Return OB NG 154571709
5?3121“;3:322151?” P> File a separate application for each return

® |f you are filing for an Automatic 3-Month Extension, complete only Part } and check this box > [K]

® If you are filing for an Additional (not automatic) 3-Month Extension, complete aonly Part ll (on page 2 of this form)
Do not complete Part Il unless you have aiready been granted an automatic 3-month extension on a previously filed Form 8868

Part | Automatic 3-Month Extension of Time - Only submit onginal {no copres needed)
Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part | only > D

All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax
returns Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041

Electronic Filing {e-file). Form 8868 can be filed electronically if you want a 3 month automatic extension of time to file one of the returns noted
below (6 months for corporate Form 990-T filers) However, you cannot file it electronically f you want the additional (not automatic) 3-month
extension, instead you must submit the fully completed signed page 2 (Part If) of Form 8868 For more details on the electronic fiing of this form,
visit www irs gov/efile

Type or Name of Exempt Organization Employer identification number
print

GRANITE FOUNDATION 20-0010320
Fie by the

due date for | NUMber, street, and room or suite no If a P O box, see instructions

filing your 1876 GLUEK LANE

return See
nstructions (- City, town or post office, state, and ZIP code For a foreign address, see instructions

ROSEVILLE, MN 55113-3851

Check type of return to be filed(file a separate application for each return)

E] Form 990 D Form 980-T (corporation) l:] Form 4720
(] Form 990 BL [__] Form 990-T (sec 401(a) or 408(a) trust) (] Form 5227
l:] Form 990 EZ I:_] Form S90-T (trust other than above) D Form 6069
[X] Form 990-PF (I Form1041.A (1 Form 8870

® The books are in the care of » TIMOTHY F. MADDEN .
Telephone No B 651-699-0206 FAX No P

® |f the organization does not have an office or place of business in the United States, check this box » D

® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P |:] It 1t 1s for part of the group, check this box P D and attach a hst with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a Form 990-T corporation) extension of tme untl _ AUGUST 15, 2006
to file the exempt organization return for the organization named above The extension s for the organization's return for
» [X] calendar year 2005 or
» [__] tax year beginning . and ending

2  If this tax year 1s for less than 12 months, check reason- D Initial return D Final return l:l Change in accounting penod

3a |If this apphcation s for Form 990-BL, 990-PF, 990 T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions $ 3 . 190.

b if thus application 1s for Form 990-PF or 980-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit $ 2,520.

¢ Balance Due. Subtract ine 3b from ine 3a Include your payment with this form, or, if required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions $ 670.

Caution. if you are going to make an electromic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-E0O for payment instructions

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 12-2004)

523831
05-01 05



