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form 990-PF

20/0

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to satisfy state reporting requirermnents.

OMB No 1'54'5%(#

2005

‘

Fur calendar year 2005, or tax year beginning

, and ending

Q &:G, Check all that apply

]

Inihial return

[:] Final return

Amended retumn

D Address change

D Name change

Name of organization

A Employer identification number

2 SEE ATTACHED -STATEMENT A

> Otherwise, WATSON—-BROWN FOUNDATION, INC. 23-7097393
§ o prlnt Number and street {or P O box number If mail 1s not delivered to street address) Roonmvsuite  |B Telephone number
g%i ortype. (310 TOM WATSON WAY (706) 595-8886

3 Oalsnesfrjgt?g:;c City or town, state, and ZIP code C If exemption application 1s pending, check here P> D
2 w THOMSON, GA 30824-0037 D 1. Foreign organizations, check here »[ ]
§§ H Check type of organization” [ X Section 501(c)(3) exempt private foundation Z Foreign organizations meeting the 85% test, gy [ ]
S
Z

4

| Fair market value of all assets at end of year

[ section 4947(a)(1) nonexempt chantable trust [__] Other taxable private foundation

£ If private foundation status was terminated

J  Accounting method:

- Cash

(from Part ll, col (c), ine 16)

C] Other (specify)

[:] Accrual

> ]

under section 507(b){1)(A), check here

F If the foundation is In a 60-month termmation

»$ 127,088,115 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here >
L—J«,nmm,;;ﬁ‘" SDfowseind, | OMNlmesment | (ot G
1 Contnibutions, gifts, grants, etc., received 350. N/A
2 crex P X - if the foundabon 1s not required to attach Sch 8
3 Intereston savings and temporary 875. 875. STATEMENT 2
4 Dwidends and interest from securities 2,248,837.| 2,248,837. STATEMENT 3
5a Gross rents o N 10,950. 10,950. STATEMENT 4
b Net rental income or (loss) 10 I3 950.
@ 6a Net gain or (loss) from sale of assets noton line 10 . 6 I 6 69 I A 6 30 of . STATEMENT 1
gl bacmtnmee o 112,229,920, . :
2| 7 capital gan netincome (from Part V, tme2) 5,309,876.
« 8 Net short-term capital gain
9 Income modifications . STATUTE UNIT
10a 19SS Saes less retums 549. S =D7E00Y ISTATEMENT 5
&) D Less Costof goods sold 5 O 4 )
S ¢ Gross profit or (loss) . . 45, DEC 3p 2009 -
- [11 otherincome _ -1,704. -3,435. - STATEMENT 6
{= |12 Total. Add lnes 1 through 11 8,928,983. 7,567,103 4nr.
Q 13 Compensation of officers, directors, trustees, etc 2 1 1 [ 1 19 . 52 7 7 80. ) ?\{?R’S:\\:b” 15 8 7 339.
14 Other employee salaries and wages 323,346. 30,457, ;\:_U:N —i 242,863.
15 Pension plans, employes benefits oL 6,800. 1,2814.] RCLE V il 5,519.
S 8|16 Legal fees _STMT 7. 6,546 . 1,634, ol 4,910.
& G| b Accounting fees STMT 8 33,713. 25,2894 DFC 932004 [Of 8,428.
> 35| ¢ Other professional fees ~ STMT 9 397,017. 397,017 M 0.
© 6 2147 interest . o — | |=
= B(18 Taxes _STMT 10 176,420. 7,164, UGDEN, Ul 37,251.
= -2|19 Depreciation and depletlon 190,394. 0.
Q'E 20 Occupancy . 97,745. 24,436, 73,309.
(5 < |21 Travel, conferences, and meetmgs 20,702. 0. 20,702.
Z B2z Ponting and publications . 68,308. 17,0717. 51,231,
<C 2|23 Other expenses STMT 11 424,601. 69,093. 354,922.
% ‘§|24 Total operating and administrative
2 expenses. Add fines 13 through 23 1,956,711. 626,226. 957,474.
Ol25 Contnbutions, gifts, grants paid 3,543,420. 3,543,420.
26 Total expenses and disbursements.
Add lines 24 and 25 5,500,131. 626,226. 4,500,894.
27 Subtract ine 26 from line 12.
a Excess of revenue over expenses and disbursements 3 ’ 4 2 8 r 85 2 .
b Mot invostment in2ome ff ragatnin enter N . 6,940,877.
¢ Adjusted net income (f negatve, enter -0-) T N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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SEE ATTACHED -STATEMENT A

Foin 990-PF [2005  WATSON-BROWN FOUNDATION, INC. 23-7097393 a2
Bal Sheets Achedschedules and amounts in the descripton Beginning of year End of year
ance e column should be for end-of-year amounts only (a) Book Value (0) Book Value (¢) Far Markel Valus

1 Cash - non-interest-bearing .

2 Savings and temporary cash investments 2,782,671. 4,249,124. 4,249,124,

3 Accounts recewvable P
Less allowance for doubtful accounts P

4 Pledges receivable P
Less- allowance for doubtful accounts P>

S Grants recevable |

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >
Less allowance for doubtful accounts >
@ | 8 Inventories for sale or use . . 4,091. 4,091.
ﬁ 8 Prepaid expenses and deferred charges ’ 34,452. 39,965. 39,965.
< |10a Investments - U.S andstategovernmentobllgatlons STMT 12 12,656,694.| 10,524,329.] 10,428,230.
b Investments - corporate stock . . STMT_. 13 62,579,609.] 74,303,980. 80,811,397.
¢ Investments - corporate bonds . .  STMT 14 14,196,548. 5,416,295. 5,324,888.
11 Investments - land, buitdings, and equipment basis >
Less. accumulated depreciation . .>
12 Investments - mortgage loans L.
13 Investments -other . . . STMT 18 16,923,025, 16,725,254.] 20,663,124.
14 Land, buildings, and equipment bass®» 6,153, 289.
Less accumuiated depreciaron = STMT 150 793,076. 5,437,171. 5,360,213. 3,528,225.
15 0therassets(descnbe> STATEMENT 16) 622,620. 2,039,071. 2,039,071.
16 Total assets (to be completed by all filers) . . . ..... | 115,232,790.] 118,662,322.;{ 127,088,115.

17 Accounts payable and accrued expenses .
18 Grants payable . . e e e e e e e
19 Deferred revenue _ . - e e e e

[/}

(]

::_f 20 Loans trom officers, directors, trustees, and other disqualified persons

_:‘3 21 Mortgages and other notes payable .. ... . .. .. .....

= {22 Other habilities (descnbe P> STATEMENT 1 7) 3,848. 4,528.
23 Tolal liabilities (add lines 17 through 22} . . ... ... .. .. 3,848. 4,528.

Organizations that follow SFAS 117, check here > [:]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted ... .

25 Temporarily restricted

26 Permanently restricted . ..
Organizations that do not follow SFAS 117, check here P x]

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds . ) o 115,228,942.{ 118,657,794.

28 Paid-in or capital surplus, or land, bldg , and eqmpment fund . 0. 0.
29 Retained eamings, accumulated income, endowment, orotherfunds 0. 0.

30 Total net assets or fund balances . | 115,228,942.) 118,657,794.

Net Assets or Fund Balances

31 _Total liabilities and net assetsfund balances L 115,232,790.] 118,662 ,322.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1/ 115,228,942.
2 Enter amount from Part |, line 27a 2 3,428,852.
3 Other ncreases not included in hine 2 (itemize) > 3 0.
4 Addlines 1,2,and 3 4{118,657,794.
§ Decreases not Included In line 2 (ltelee) | 4 5 0.
6 Total net assets or fund balances at end of year (line 4 minus g 5) - Part I, column (b), line 30 6| 118,657,794.
Form 990-PF (2005)

G

4161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3



SEE ATTACHED —-STATEMENT A

For:n 990-PF ('2005) WATSON-BROWN FOUNDATION, INC. 23-7097393" ° Page'3
tPartiV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (hyfo":’j ?gqaus';e" (? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr ) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

@ossaospree | () 5ipecbonshoned [ gt or ot s oo

a

b

c

d

e 112,229,920. 106,934,315. 5,309,876.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Cot (h) gain minus
; i col (k), but not less than -0-) or
(i) FMV. as of 12/31/69 [ Rdiuston bas ('3,32?,?5(3' f,"a'ng,') Mlrenas (from col (n)) )

a

b

c

d

e 5,309,876.
2 Capital gain net income or (net capital loss) { E ﬁg‘;‘s;,a_'j,?lg',‘%'.'{}, l;aarrtt '|',I|',?,%77 2 5,309,876.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

it gain, also enter in Part |, ine 8, column (c)
If {loss), enter -0- in Part I, line 8 } 3 N/A

tPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . . ... . . .. . (1 ves No

it "Yes "the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.

(a) (b) (¢} o (d)
Galendar ygaars(eo‘rnta:)? ge);iabegmmgg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (Db'fﬁ"n?i'é'éﬁ"b?ﬁ'&. {c)
2004 4,297,077. 115,766,694. .037118
2003 2,812,118. 98,727,588. .028484
2002 3,538,864. 4,461,366. .793224
2001 7,124,107. 3,348,686. 2.127434
2000 1,766,182. 1,844,636. .957469
2 Totalof ine 1, column (d) .. . . o L 2 3.943729
3 Average distribution ratio for the 5-year base perod - lelde the total on I|ne 2 by 5.0r by the number of years
the foundation has been in existence if tess than 5 years . L Lo L 3 .788746
4 Enterthe net value of noncharitable-use assets for 2005 from Pat X, fine5 . . . . .. . . . .. o 4 121,368,719.
S Multiplyinedbylne3d . . .. . ... A . e 5 95,729,092.
6 Enter 1% of net investment income (1% of Part |, hne 27b) . . . e 6 69,409.
7 Addlnes5and6 | . . . o 7 95,798,501.
8 Enter qualfying distnbutions from Part XII, ine 4 o ) | 8 6,032,930.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part Vl instructions.

523521/01-05-06 Form 990-PF (2005)
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SEE ATTACHED -STATEMENT A

Form 990-PF {2005) WATSON—-BROWN FOUNDATION, INC. 23-7097393"

Pagf4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here > l:] and enter 1% 1

138,818.

of Part |, line 27b |
¢ All other domestic organizations enter 2% of I|ne 27b Exempt forelgn orgamzatlons enter 4% of Partt line 12, co! (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1 and 2

138,818.

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -)

0.

| (N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

138,818.

D U e WwWwN

Credits/Payments.
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a 283,257.
b Exempt foreign organizations - tax withheld at source . L. 6b
¢ Tax paid with application for extension of tlme to file {(Form 8868) .. bc
d Backup withholding erroneously withheld _ .. L. 6d
7 Total credits and payments. Add lines 6a through 6d

283,257.

8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached L . . 8
9 Taxdue. If the total of lines 5 and 8 I1s more than line 7, enter amount owed L . > 9

144,439.

10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid R X > {10
11 Enter the amount of line 10 to be: Crediled 10 2006 estimated tax p» 144,439 .|Refunded > | 11

0.

[Part VIl-A | Statements Regarding Activities

1a Dunng the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? . . A
b Did tt spend more than $100 dunng the year (elther dlrectly or |nd|rectly) for polltlcal purposes (see lnstructlons for deﬁnltlon)'?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year?
Enter the amount (if any) of tax on polttical expenditures (section 4955) lmposed dunng the year
(1) On the organization. P § 0 . (2) On organization managers P $ 0.
e Enter the reimbursement (if any) paid by the organization dunng the year for political expendtture tax imposed on organization
managers P> $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the actwities.
3 Has the organization made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more during the year?

b 1f"Yes, has it filed a tax return on Form 990-T for this year? ... . . . . I N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied erther.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the govemning Instrument?
7 Did the organization have at least $5,000 in assets at any tlme dunng the year’7
If "Yes,"® complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes

No

1a

X

1b

X

1C

4a

E L]

ab

GA

b Ifthe answer 1S "Yes® to line 7, has the organization furnished a copy of Form 990-PF to the Attomney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . .. .. ... ..
g s the organization claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2005 or the taxable year beginning 1n 2005 (see instructions for Part XIV)? If "Yes, " complete Part XIV .
10 Did any persons become substantial contributors duning the tax year? it *ves," attach a schedule listing their names and addresses

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address > WWW . WATSON-BROWN . ORG

8b

9

10

n

X

Telephone no »>706-595-8886

12 The books are n careof » THOMAS W. BROWN, JR.

Locatedat » 310 TOM WATSON WAY, THOMSON, GA 2P »30824-0037
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L . > [:]
and enter the amount of tax-exempt interest received or accrued dunng the year L. Pl 13 l N/A
3355 bs Form 990-PF (2005)
4
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SEE ATTACHED -STATEMENT A

Form 990-PF (2005) WATSON-BROWN FOUNDATION, INC. 23-7097393" Pag¥'s
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . [_1ves No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? . Yes D No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .. D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the organization agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) . . |:| Yes No
b If any answer is "Yes™ to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In Regulahons
sechion 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . 1b X
Organizations relying on a current notice regarding disaster assistance check here N » |:]
¢ Did the organization engage In a prior year in any of the acts descnbed in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20057 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the orgamzatlon was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2005, did the organization have any undistnbuted income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20057 . .. ... ... . . ..o .. e S ves X No
If"Yes," ist the years P> , . .
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . e o  N/A |2
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years I|sted in 2a lrst the years here
> . , .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during theyear? A . [ ves XIwe
b If Yes," did it have excess business holdlngs in 2005 asa result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, .
Form 4720, to determine if the organization had excess business holdings in 2005.) . . . .. . . N/a 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Oid the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20052 . 4b X
5a During the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L. .. t:] Yes |X] No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or mdlrectly
any voter registration dnve? e . L. P D Yes No
{(3) Provide a grant to an individual for travel, study. or other sxmllar purposas" L L . D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . .. ... o O ves No
(5) Provide for any purpose other than religious, chantable, scientific, llterary or educahonal purposes orfor
the prevention of cruelty to children or animals? .= ... . D Yes m No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .. . .. ... .. i . N/ A )
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
expendrture responsibility for the grant? o N/A . [Tdves CIno
If "Yes, " attach the statement requtred by Regulatlons section 53.4945-5(d).
6a Did the organization, durnng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . |:] Yes No
b Diud the organization, during the year, pay premlums directly or indirectly, on a personal beneflt contract’? 6b X

If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2005)
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SEE -ATTACHED —-STATEMENT A
WATSON-BROWN FOUNDATION, INC. 23—7097393f

Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Part VIl :
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b Title, and average | (c) Compensation | {(d) Contbutons to (e) Expense
(a) Name and address hgurs er week devoted (fnotpaid, | S™Peeieneliplns | account, other
o0 posttion enter -0-) p allowances
SEE STATEMENT 19 211,119. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
b) Title and average {d) Contibutons to (e) Expense
{a) Name and address of each employee paid more than $50,000 ( hours per we,ekg (c) Compensation | S™ 9 denchitplans | - account, other
devoted to position compensation aflowances
NONE
Total number of other employees paid over $50,000 L. . .. . . >| 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . L. L. - | 0
| Part BX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the Expenses

number of organizations and other beneficianes served, conferences convened, research papers produced, etc.
1 SCHOLARSHIPS: SEE STATEMENT 23

1,333,875.

2 HOUSE MUSEUMS: SEE STATEMENT 23

594,411.
3 SYMPOSIA & SEMINARS: SEE STATEMENT 23
216,462.
4 RESTORATION: SEE STATEMENT 23 .
1,402,748.
523851 Form 990-PF (2005)
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SEE ATTACHED -STATEMENT A

Form 990-PF (2005) WATSON-BROWN FOUNDATION, INC. 23-7097393" Page®™
Part 1X-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

2
All other program-related investments See instructions.

3

Total. Add lines 1 through 3 » 0.

_ Minimum Investment Return (all domestic foundations must complete this part. Forergn foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out chamtable, etc., purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢) .

Reduction claimed for blockage or other factors reported on Irnes 1a and

1c (attach detalled explanation) . . . L. . i | 1e [

[N B - -}

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d . .

Cash deemed held for charrtable activities. Enter 1 1/2% ot Irne 3 (for greater amount see mstructlons)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4
Minimum Investment return. Enter 5% of ine 5

o0 & wWN

1a 108,705,538.
1b 3,306,958.
1c 11,204,478.
1d 123,216,974.
0.
2 0.
3 123,216,974.
4 1,848,255.
5 121,368,719.
5 6,068,436.

_ Distributable Amount (see |nstruct|ons) (Sectron 4942())(3) and (|)(5) pnvate operating toundatrons and certain

foreign organizations check here P> :] and do not complete this part.)

Minimum investment return from Part X, line 6 L I | 6,068,436.
2a Tax on investment income for 2005 from Part Vi, line5 ... ... . . .. 2a 138,818.
" b Income tax for 2005 (This does not include the tax from Part VL) . . 2b

¢ Addlines 2aand 2b 2c 138,818.
3 Distributable amount before ad|ustments Subtract Irne 2c trom line 1 L 3 5,929,618.
4 Recovenes of amounts treated as qualifying distnbutions . .. . . . e 4 0.
5 Addlines3andd = e . 5 5,929,618.
6 Deduction from drstnbutable amount (see rnstructrons) .. 6 0.
7 Distributable amount as adjusted. Subtract lin 6 from line 5 Enter here and on Part XII, line 1 7 5,929,618.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 . . . . ... ... 1a 4,500,894.

b Program-related investments - total from Part IX-8 . . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable etc purposes, .. 2 1,532,036.
3 Amounts set aside for specific chartable projects that satisfy the:

a Suitabiity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) . 3b
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V e 8 and Part Xt, line 4 4 6,032,930.
§ Orgamzations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from e 4. 6 6,032,930.

Note: The amount on line 6 will be used in Part V, column b), in subsequent years when calcula(/ng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523561
01-05-08

4161201 747509 23016 2005.09001

SEE ATTACHED

Form 990-PF (2005)

23016
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. . SEE ATTACHED -STATEMENT A .
Form 990-PF (2005) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 8

Part X#l | Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2004 2004 2005

1 Distnbutable amount for 2005 from Part XI,
tine 7 . 5,929,618.

2 Undistnbuted income, if any, as of the end of 2004
a Enter amount for 2004 only 0.

b Total for prior years:

’ *

3 Excess distnbutions carryover, if any, to 2005
a From 2000
b From 2001 5,529,277.
¢ From 2002 3,315,796.
d From 2003
eFrom 2004 .
f Total of lines 3a through e . 8,845,073.

4 Qualifying distnbutions for 2005 from
PartXll,ines:™$ 6,032,930.
a Applied to 2004, but not more than line 2a _ 0.

b Applied to undistributed income of pnor
years (Election required - see instructions) . 0.

t Treated as distnbutions out of corpus
(Election required - see instructions) . 0.

d Applied to 2005 distributable amount . 5,929,618.

e Remaining amount distributed out of corpus 103,312.
5 Excess distributions carryover applied to 2005 . 0 - 0 .

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated helow:

2 Corpus Add lines 3f, 4c, and 4e Subtract line 5 . 8,948, 385.
b Prior years' undistributed income Subtract .
line 4bfromine2b . . . L. 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4342(a) tax has been previously
assessed . 0.

d Subtract line 6c from line 6b. Taxable
amount - see instructions . 0.

@ Undistributed income for 2004. Subtract line
4a from line 2a. Taxable amount - see instr 0.

f Undistributed income for 2005. Subtract
lines 4d and 5 from line 1. This amount must
bedistnbutedin2006 . . . .. . . 0.

7 Amounts treated as distnbutions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(E) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2000

not applied on line 5 or line 7 . 0.
9 Excess distributions carryover to 2006.

Subtract ines 7 and 8 from !ine 6a 8,948,385,

10 Analysis of ine 9:
a Excess from 2001 5,529,277.
b Excess from 2002 3,315,796.
¢ Excess from 2003
d Excess from 2004
e Excess from 2005 103,312.

Form 990-PF (2005)

523571
01-05-06

4161201 747509 23016 - 2005.09001 SEE ATTACHED - 23016 3




SEE ATTACHED -—-STATEMENT A

Form 990-PF (2005) WATSON-BROWN FOUNDATION, INC. 23-7097393"  Page?d
| Part X}V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2005, enter the date of the ruling . »
b Check box to indicate whether the organization is a private operating foundation descnbed in section E] 4942()(3) or [:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2005 {b) 2004 (c) 2003 (d) 2002 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quatfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets _

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” afternative test - enter
2/3 of minimum Investment retum
shown in Part X, line 6 for each year
listed ..

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii1)

(3) Largest amount of support from
an exempt organization .

{4) Gross investment income .
EPart XV i Supplementary Information (Compilete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

THOMAS W. BROWN, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hare P> ‘:] if the organization only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
THOMAS W.BROWN, JR., 310 TOM WATSON WAY, THOMSON, GA 30824

b The form in which apphlications should be submitted and information and matenals they should include-
FOUNDATION PROVIDES APPLICATION

¢ Any submission deadlines
APRIL 15
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of istitutions, or other factors.

SEE STATEMENT 20
523581/01-05-06 Form 990-PF (2005)

4161201 747509 23016 2005.09001 SEE ATTACHED - 23016 3



. SEE ATTACHED -STATEMENT A .
Form 990-PF {2005) WATSON~-BROWN FOUNDATION, INC. 23-7097393

Page 10

[ Part X¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
A e I P tbalon Amount
1
Name and address (home or business) gr”z'ugé‘tgnzt’lafgo’nfr'l‘g&%'r recipient
a Paid during the year

STATEMENT 21
(SCHOLARSHIPS) N/A PUBLIC EDUCATION 1,137,000.
STATEMENT 22
(CONTRIBUTIONS) N/A PUBLIC EDUCATION 2,406,420.

Total

e . p 3 |3,543,420.
b Approved for future payment

NONE

Total
523601/01-05-06

» 3b 0.
Form 990-PF (2005)

10

4161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3



. ] SEE ATTACHED —~STATEMENT A
Form 990-PF {2005) WATSON—BROWN FOUNDATION, INC. 23-7097393" page i

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
(b) E:((E:?u (d) Related or exempt

Business sion
1 Program service revenue code Amount ode Amount function Income

Enter gross amounts unless otherwise indicated

a HICKORY HILL MUSEUM TQUR 456.
b ARCHAEOLOGY CAMP 1,275.
c

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments . . 14 875.

4 Dividends and interest from secunties . . L. 14 2 r 248 7 837.

5 Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property _ . . . a ) 16 10,950.

6 Net rental income or (loss) from personal
property,

7 Other investment income - S 16 -3,435.

8 Gawn or (loss) from sales of assets other

than inventory ... . . o 18 6,669,630.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory .. .. . 45.

11 Other revenue.
a
b
c
d
e
12 Subtotal. Add columns (b}, (d),and (e) . .. ... . . 0. 8,926,857. 1,776.

13 Total. Add line 12, columns (b), (d),and (&) .. . . . . o . .13 8,928,633.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B{ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XViI-A contrnibuted importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).

1A HOME TOURS FOR EDUCATION OF TOM WATSON AND THE AREA IN WHICH HE LIVED.
1B EDUCATION FOR CHILDREN AND YOUNG ADULTS IN PRACTICAL, KNOWLEDGE OF

1B ARCHAEOLOGY .

2% Form 990-PF (2005)
11

4161201 747509 23016 2005.09001 SEE ATTACHED - 23016 3




SEE ATTACHED -STATEMENT A
Form 990-PF (2005) WATSON-BROWN FOUNDATION, INC. 23-7097393"  page 2
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage m any of the following with any other orgamization described in section 501(c}) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of
(1) Cash X . . . 1a(1) X
{2) Other assels . . 123(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . 1hb(2) X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements e e . . .. [1b4) X
{5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membersh:p orfundralsmg solicitations .. . . . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . 1c X
d ifthe answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting organization If the organization received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a Is the organization directly or indirectly affiltated with, or related to, one.or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) orin section 527? . . | . L. e e e E] Yes D_(_] No
b _if "Yes " complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowiedge and belief, it is true, comrect,

and complete Dectaration ofpy (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
| ) ab/ﬁ/ I/%%ﬂ?}M/
5 Signature of officer or trustee Date Titte
I .
c Preparer's Date Che_ck if Preparer's SSN or PTIN
| B 2| sonature 4 K ”’“‘M -éV/W'\ [2~]6 ~CF 8 e » (]| P00153816

& 8| s ame oryours STEPH . BERMAN & ASSOC., L.L.C. en P> 58-1540139
g%  seit-employed), 3475 X ROAD, N.E., SUITE 950
agress, and ZIP coce ATLANT GEORGIA 30326 Phoneno 404-262-2181
Form 990-PF (2005)

523621
01-05-06

12
14161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3
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SEE ATTACHED -STATEMENT A CONTINUATION FOR 990-PF, PART IV
WATSON-BROWN FOUNDATION, INC. 23-7097393 PAGE 1 OF 1
FPart IV | capital Gains and Losses for Tax on Investment income B -
(a) List and descnibe the kind(s) of property sold, 6.g., real estate, (b "f"%f&f‘a"s‘;ﬁd ((? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a STATEMENT D-1 P WVARIOUS VARIOQOUS
b STATEMENT D-2 P VARIOUS [VARIOUS
¢ STATEMENT D-3 D WVARIOUS VARIOUS
¢ LAND SALE - LOT 13 BLOCK G D VARIOUS [05/25/05
e PASSTHROUGH-COMMONFUND REALTY, LLC-1231 GAIN WVARIOUS [VARIOUS
t LITIGATION SETTLEMENT - GECC CAP CORP WVARIOUS VARIOUS
g CAPITAL GAINS DIVIDENDS
h
i
]
k
1
m
n
0
e N T NEr)
a 55,977,635. 55,401,383. 576,252.
b 41,519,217. 40,116,319. 1,402,898.
¢ 13,876,816. 11,400,193. 2,476,623.
d 20,000. 16,420. 3,580.
e 14,267.
f 4.
q 836,252. 836,252.
h
i
i
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col (k),

() FMV as of 12/31/69 R s e oy but not less than *0-")
a 576,252.
b 1,402,898.
c 2,476,623.
d 3,580.
8 14,267.
f 4.
g 836,252.
h
i
1
k
|
m
n
0
. If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { ?Ioss),enter *0-"in Part I, line 7 } 5,309,876.

If gain, also enter in Part 1, ine 8, column {c)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter "-0-"in Part |, line 8

N/A

523591
05-01-05

4161201 747509 23016

13
2005.09001

SEE ATTACHED - 23016 3




Dépreciation and Amortization Detail FORM 990-PF PAGE 1

990-PF -

Asset Descniption of property
e B e | MY | ofhe W] ol B | ceprancham on | Chmme

E%LSCHEDULEFggSCEEDI 4,878,117.] [ 602,682.] 190, 394.
mt O;TAlL I;§9O—PIF PG !1 D¥EPR1,2?511?2.1 ! l =
L [ ] [ 6,153,289.] 0.] 602,682.] 190,394.
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S S 1 1 1
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516261
05-01-05

4161201 747509 23016

# - Current year section 179

2005.09001

14

(D) - Asset disposed

SEE ATTACHED - 23016 3



WATSON-BROWN FOUNDATION, INC.

23-7097393

12/31/2005
FORM 990-PF DEPRECIATION AND AMORTIZATION DETAIL
Placed in Cost or other Accum Current year
Service Life or rate basis Deprec deduction

Foundation House Dec-97 S/L 39 YRS 200,000.00 36,110.42 5,128.21
Hickory Hill Houses Dec-00 S/L 39 YRS 178,202.00 | 18,467.44 4,569.28
Building & Equipment Pre 1993 20,848.00 | 20,848.00
Bldg. Imp. Foundation Various S/L 39 YRS 369,684.11 58,619.15 9,479.09
Bidg. Imp. Hickory Hill Various S/L 39 YRS 2,412,530.31 | 191,935.48 61,859.75
Bidg. Imp. Hickory Hill 2005 S/L 38 YRS 24,782.69 372.92
Bldg. Imp. - Cottages 2003 S/L 39 YRS 410,979.35| 14,522.09 10,537.93
Bidg. imp. - Cottages 2005 S/L 39 YRS 3,773.32 40.31
Furniture & Fixtures Various S/IL10 YRS 384,915.89 | 96,304.13 38,491.68
Fumiture & Fixtures 2004 S/L 10 YRS 1,515.00 37.88
Landscape Improvements Various S/L 15 YRS 130,568.67 | 21,994.04 8,704.57
Landscape Improvements 2005 S/L 15 YRS 49,598.43 2,467.07
Landscape Imp.-Monroe Various S/L 156 YRS 552,470.45 | 102,676.57 36,831.35
Landscape Imp.-Monroe 2005 S/L 15 YRS 32,667.63 907.43
Computer/Equipment Various S/L 5 YRS 44 74476 36,007.21 4,144.03
Computer/Equipment 2005 S/L 5 YRS 1,099.47 146.59
Lawn Equipment and other Various S/L 10 YRS 52,715.57 4,494 .89 5,271.58
Computer/Equipment - TRR Various S/L 5 YRS 7,021.76 702.18 1,404.35

4,878,117.41 | 602,681.60 | 190,394.02

DEPRECIATION



Watson-Brown Foundation
Detail of Changes to 2005 990-PF Tax Retum
Year End 12/31/2005

23-7097393

Reasons for Amended Return

(a) Part XII hne 2 was not completed for recognition of amounts paid
to acquire assets used directly in carrying out chantable purposes

(b) See Statement 23 for summary of direct charitable activities

T/R Part/Page/Line 2005 O R Retum 2005 Amended Change

Page 1 (a) (b) (a (b) () (b)

Part i No change

Page 2

Part I} No change

Part I} No change

Page 3

Part IV No change

Part V (b) (d) (b) () (b) (d)

Line 1 -
2004 3,578,998 0 030916 4,297,077 0.037118 718,079 0 006202

Line 2 3.937527 3943729 0 006202

Line 3 0.787505 0788746 0.001241

Line 5 95,578,473 95,729,092 150,619

Line 7 95,647,882 95,798,501 150,619

Line 8 4,500,894 6,032,930 1,532,036

Page 4

Part VI No change

Part VII-A No change

Page 6

Line 2 465,123 594,411 129,288

Line 4 171,462 1,402,748 1,231,286

Page 7

Part Xil

Line 2 - 1,532,036 1,532,036

Line 4 4,500,894 6,032,930 1,532,036

Line 6 4,500,894 6,032,930 1,532,036

STATEMENT A



Watson-Brown Foundation
Detail of Changes to 2005 990-PF Tax Return
Year End 12/31/2005

23-7097393
Page 8
Line 3
b 4,811,198
f
Line 4 4,500,894
(a)
Line4d
Linede -
(a)
Line 5 1,428,724
Line 6 6,698,270
Line 8 6,698,270
Line 10
a 3,382,474
b 3,315,796
e -

(a)
8,126,994

(d)
4,500,894

(d)
1,428,724

5,529,277

6,032,930
(a)
103,312
@

8,948,385
8,948,385

5,629,277
3,315,796
103,312

(a)
8,845,073

()
5,929,618

G

Net changes in the amended return generated a change in the Excess distnbutions carry over to 2006
Changes did not change balance owed for 2005 per O R Amended retum

718,079
718,079

1,532,036
(a)
103,312
(a)
(1,428,724)

2,250,115
2,250,115

2,146,803

103,312

(d
1,428,724

(d)
(1,428,724)

STATEMENT A
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Form 8868 (Rev 12-2004)

\ y

Page 2

® [f you are fillng for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box . . .
Note: Only complete Part Il if you have already been granted an automatic 3-month extenslon on a previously filed Form 8868.

® |f you are fillng for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Partll Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.

Type or Name of Exempt Organization Employer identification number
print.  WATSON—BROWN FOUNDATION, INC. 23-7097393

::f;ﬂ;e Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only

gI‘,‘:gd:": 1310 TOM WATSON WAY

Inetutrr‘r; d?ee City, town or post office, state, and ZIP code. For a foreign address, see instructions. ’

ns ons

THOMSON, GA 30824-0037

D Forn

Check type of return to be filed (File a separate application for each return):
(] Form 990 [J Form990-€z [ Form 990-T (sec. 401(a) or 408(a) trust) ] Form 1041-A

m990-BL  [XJ Form990-PF  [_] Form 990-T (trust other than above) [ Form 4720

[JrForms227  [J Form 8870
[ Form 6069

STOP: Do not complete Part !l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

AVQ 1] LovD

Teleph

® The books are in the care of » THOMAS W. BROWN, JR.

oneNo.» 706-595-8886 FAX No. P>

® |f the organization does not have an office or place of business in the United States, check thisbox ... .. ...
® [f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN)
box P> [:] If it is for part of the group, check this box P> l:] and attach a list with the names and EINs of all members the extension is for.

............................. » [

I thls is for the whole group, check this

5 For
6 Ifth
7 Stat

FUD IR =

——

4 Irequest an additional 3-month extension of time unti _ NOVEMBER 15, 2006.

calendar year 2005 , or other tax year beginning and ending
is tax year is for less than 12 months, check reason: I:] Initial return [:] Final return
e in detail why you need the extension

I:] Change In accounting period

SEE STATEMENT 21

8a [Ifthi

nonrefundable credits. See instructions

s application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

b  [f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions

..... $ 283,257.

$ 382,257.

0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, comact d complete r ‘?t | am authorized to prepare this form.

Signature P>

Titte > C.P.A.

Date D> ?-.”‘0‘

Notice to Applicant - To Be Completed by the IRS

%Ne have approvedg application. Please attach this form to the organization’s return.
‘{_,I We have not approved this applicaticn. However, we havs granted a 10-day grace period from the later of the dats shown below or the due

date of the organization’s return (including any prior extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely retumn. Please attach this form to the organization's retum.
|:] We have not approved this application. After constdering the reasons stated in item 7, we cannot grant your request for an extension of time to
file. We are not granting a 10-day grace period.
l:] We cannot consider this application because it was filed after the extended due date of the retum for which an extension was requested.

D Cther
By: i EXTENSION APPRQVED

Director Date

Alternate Mailing Address - Enter the address if you want the copy of this applicatien,fo ihonal 3-month g_xye_qu_r_\_rg_mmgd_m,anaddaess

different than the one entered above. S(E’P Da%am CcOACI IED |
Name I\I..\JL..IV UJU!
STEPHEN M. BERMAN & ASSOC., L.L fCmuccnnprocromt ommm &

TVPE_ Number and street (include suite, room, or apt. no.) or a P.O. box number ' é AuG 1 8 ZUUb ;})

or print 3475 LENOX ROAD, N.E., SUITE 950 1 d
City or town, province or state, and country {(including postal or ZIP code)

22 | ATLANTA, GEORGIA 30326 OGDEN, UT |

Form 8868 (Rev. 12-2004)
000811 747509 23016 2005.05030 WATSON-BROWN FOUNDATION, IN 23016 2
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WATSON—-BROWN FOUNDATIC )INC. "y 23—7097393

FORM 8688 EXPLANATION FOR EXTENSION STATEMENT 21

EXPLANATION

ALL INFORMATION NECESSARY TO PERPARE THE RETURN HAS BEEN RECEIVED WITH
THE EXCEPTION OF ASSET VALUES FOR THE YEAR END 12/31/2005. ACCORDINGLY,
AN ADDITIONAL EXTENSION OF TIME IS HEREBY REQUESTED TO 11/15/2006.

STATEMENT(S) 21
3000811 747509 23016 ---2005.05030 WATSON-BROWN FOUNDATION, IN 23016 2




Form 8868 Appication for Extension of Time 106 File an

(Rev. December 2004) Exempt Organization Return OMB No. 1545-1709
5.53?.'3"52&2?23&"" P File a separate application for each retum.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . >

® [f you are filing for an Additional (not automatic} 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

E Part | ’ Automatic 3-Month Extension of Time -~ Only submit onginal (no copies needed)

Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Partlonly . ... . .. ... . P D

All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax
returns. Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Electronic Filing {e-file). Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the returns noted
below (6 months for corporate Form 990-T filers). However, you cannot file it electronically if you want the additional (not automatic) 3-month
extension, instead you must submit the fully completed signed page 2 {Part |} of Form 8868. For more detalls on the electronic filing of this form,

visit www.irs.gov/efile.

Type or Name of Exempt Organization Employer identification number

print
WATSON-BROWN FOUNDATION, INC. 23-7097393
?Ji:’;: :,, Number, street, and room or sutte no. If a P.O. box, see instructions.

2'&:“ your 310 TOM WATSON WAY
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

THOMSON, GA 30824-0037

Check type of return to be filed (file a separate application for each return):

[_] Form 990 [ Form 990-T (corporation) [ Form 4720

[_] Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) (] Form 5227

{1 Form990-£2 (] Form 990-T trust other than above) - ] Form 6069

[XJ Form 990-PF 3 Form 1041-A (] Form 8870
® The books are in the care of » THOMAS W. BROWN, JR.

Telephone No. > 706~595-8886 EAX No.

® |f the organization does not have an office or place of business in the United States, check this box .. . .. ... T (|

® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) i thls is for the whole group, check this

box P D . it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month {6-months for a Form 990-T corporation) extension of time until AUGUST 15, 2006
to file the exempt organization retumn for the organization named above. The extension is for the organization’s return for:

> calendar year 2005 or

[ Jtax year beginning , and ending
2  If this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting penod
3a If this apptication Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions . . $ 283,257.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit . $ 283,257.
c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
Form 8868 (Rev. 12-2004)

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions.

523831
05-01-05

10220421 747509 23016 "~ "~~° 7 2005.05030 WATSON-BROWN 'FOUNDATION, IN 23016_ 1




SEE ATTACHED —-STATEMENT A W

23-7097393

3 _ -
'ORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(2) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'TATEMENT D-1 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
55,977,635. 55,401, 383. 0. 0. 576,252.
(2) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'TATEMENT D-2 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
41,519,217. 40,116,319. 0. 0. 1,402,898.
(R) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JTATEMENT D-3 DONATED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF :
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
13,876,816. 10,035,263. 0. 0. 3,841,553.
15 STATEMENT (S) 1

14161201 747509 23016

2005.09001

SEE ATTACHED - 23016__ 3



SEE ATTACHED

—STATEMENT A W

23-7097393

(A) MANNER DATE
)ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AND SALE - LOT 13 BLOCK G DONATED  VARIOUS 05/25/05

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
20,000. 21,596. 0. 0. -1,596.

(B) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
)ASSTHROUGH-COMMONFUND REALTY, LLC-1231 GAIN PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 14,267.
(B) MANNER DATE

JESCRIPTION OF PROPERTY

JITIGATION SETTLEMENT - GECC CAP CORP

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 4.
APITAL GAINS DIVIDENDS FROM PART IV 836,252.
’OTAL TO FORM 990-PF, PART I, LINE 6A 6,669,630.

"ORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

>OURCE AMOUNT
sUNTRUST BANK 875.
‘OTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 875.
16 STATEMENT(S) 1, 2
.4161201 747509 23016 2005.09001 SEE ATTACHED - 23016 3



SEE ATTACHED -STATEMENT A W 23—7997393

'ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

JOURCE GROSS AMOUNT DIVIDENDS AMOUNT
'ASSTHROUGH - COMMONFUND REALTY
‘NVESTORS, LLC 3,485. 0. 3,485.
'ASSTHROUGH — COMMONFUND REALTY
'NVESTORS, LLC 146,845. 0. 146,845.
JUNTRUST MANAGEMENT — NOMINEE 923,782. 0. 923,782.
{UNTRUST MANAGEMENT - NOMINEE 2,010,977. 836,252. 1,174,725.
'OTAL TO FM 990-PF, PART I, LN 4 3,085,089. 836,252.  2,248,837.
'ORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
:IND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
JWUILDING - HICKORY HILL DR, THOMSON, GA 1 10,450.
' .AND RENTAL — HICKORY HILL FARM 2 500.
. '0OTAL TO FORM 990-PF, PART I, LINE 5A 10,950.
|
|
|
17 STATEMENT(S) 3, 4

4161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3




SEE ATTACHED —-STATEMENT A W 23-7097393

e .

'ORM 990-PF INCOME AND COST OF GOODS SOLD STATEMENT 5
INCLUDED ON PART I, LINE 10

NCOME

1. GROSS RECEIPTS e s s e e e e s e s e e s s 549

2. RETURNS AND ALLOWANCES e e e s e e e s e e e

3. LINE 1 LESS LINE 2 . ¢ « ¢ o o o o s o = o« = 549
4. COST OF GOODS SOLD (LINE 15) . . . . + « « = 504

5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . . 45
6. OTHER INCOME . .« . ¢« ¢ o o« o o o o o s o o =«

7. GROSS INCOME (ADD LINES 5 AND 6) . . . . . . 45

08T OF GOODS SOLD

8. INVENTORY AT BEGINNING OF YEAR . . . . . « .

9. MERCHANDISE PURCHASED. . « « « « « o« « + o - 4,576

0. COST OF LABOR. « =« « = « o o« « o« o o« o« « o = 19

‘1. MATERIALS AND SUPPLIES . . + o + v o o « o .

2. OTHER COSTS. + « = « = o « o « o o o« « « o =

‘3. ADD LINES 8 THROUGH 12 . + + o v v o o « . . 4,595

.4. INVENTORY AT END OF YEAR . . « + o« « « « « = 4,091

.5. COST OF GOODS SOLD (LINE 13 LESS LINE 14). . 504
18 STATEMENT (S) 5

L4161201 747509 23016 2005.09001 SEE ATTACHED - 23016_ 3




SEE ATTACHED

~-STATEMENT A W

23-7097393

"ORM 990-PF OTHER INCOME STATEMENT 6
(A) (B) (<)
REVENUE NET INVEST- ADJUSTED
JESCRIPTION PER BOOKS MENT INCOME NET INCOME
>ASSTHROUGH-COMMONFUND REALTY
[NVESTORS, LLC -3,435. -3,435.
IICKORY HILL MUSEUM TOUR 456. 0.
\RCHAEOLOGY CAMP 1,275. 0.
[OTAL TO FORM 990-PF, PART I, LINE 11 -1,704. -3,435.
"ORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
-EGAL FEES 6,546. 1,636. 4,910.
O FM 990-PF, PG 1, LN 16A 6,546. 1,636. 4,910.
"ORM 990-PF ACCOUNTING FEES STATEMENT 8
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
\CCOUNTING FEES 33,713. 25,285. 8,428.
O FORM 990-PF, PG 1, LN 16B 33,713. 25,285. 8,428.
19 STATEMENT(S) 6, 7, 8
14161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3




SEE ATTACHED

—STATEMENT A W

23-7097393

ORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
‘ESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANAGEMENT FEES -~ SUNTRUST 305,237. 305,237. 0.
:ANAGEMENT FEES -
OMMONFUND REALTY
NVESTORS, LLC 89,558. 89,558. 0.
'ROPERTY FEES - ELK RIVER 2,222. 2,222. 0.
'ORM 990-PF TAXES STATEMENT 10
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
'JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'ROPERTY TAX 11,467. 2,867. 8,600.
'AYROLL TAX 32,953. 4,302. 28,651.
'XCISE TAX 132,000. 0. 0.
'O FORM 990-PF, PG 1, LN 18 176,420. 7,169. 37,251.
'ORM 990-PF OTHER EXPENSES STATEMENT 11
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
(EPAIRS & MAINTENANCE 19,191. 4,798. 14,393.
'ELEPHONE 27,887. 6,972. 20,915.
3 ECURITY SYSTEM 1,949. 487. 1,462.
sUPPLIES 7,218. 1,804. 5,414.
JUES & SUBSCRIPTIONS 9,775. 2,444. 7,331.
’ROPERTY INSURANCE 31,821. 7,955. 23,866.
JFFICE EQUIPMENT LEASES 7,458. 1,864. 5,594.
’OSTAGE & DELIVERY 6,255. 1,564. 4,691.
:LEANING & LANDSCAPE EXPENSE 33,602. 8,400. 25,202.
JTILITIES 37,219. 9,305. 27,914.
I XTERMINATION 1,545. 386. 1,159.
fEALS & ENTERTAINMENT (50%
)EDUCTIBLE) 2,343. 586. 1,757.
fEALS & ENTERTAINMENT (50%
IONDEDUCTIBLE) 2,343. 0. 1,757.
20 STATEMENT(S) 9, 10, 11
.4161201 747509 23016 2005.09001 SEE ATTACHED - 23016__ 3




SEE ATTACHED -STATEMENT A W

[ Y

ECRETARY OF STATE
OMPUTER/WEBSITE EXPENSES
‘RUG SCREENING

FFICE EXPENSES

'RUCK LEASE

‘ROUNDS EQUIPMENT REPAIRS
ND MAINT.

NSURANCE

+ & O INSURANCE

‘OARD OF SCHOLARS & FORUM -
'OMPENSATION

'URCK INSURANCE

'ORTFOLIO EXPENSES -
'OMMONFUND REALTY INVESTORS,
LC

‘PECIAIL, EVENTS -
'OMMUNITY/SOUTHERN
‘TUDIES/EDUCATIONAL
INIFORMS

:ESEARCH

.DUCATION & SAFETY

'0 FORM 990-PF, PG 1, LN 23

23-7097393

0. 30.

30.
7,760. 1,940. 5,820.
180. 45. 135.
7,147. 1,787. 5,360.
4,352. 1,088. 3,264.
15,649. 3,912. 11,737.
35,670. 2,212. 33,458.
6,065. 1,516. 4,549.
27,950. 0. 27,950.
1,727. 0. 1,727.
7,593. 7,593. 0.
110,566. 0. 110,566.
802. 0. 802.
9,740. 2,435. 7,305.
764. 0. 764.
424,601. 69,093. 354,922.

'ORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 12
U.S. OTHER FAIR MARKET
JESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
~ JUNTRUST — NOMINEE — STATEMENT A 2 X 10,524,329. 10,428,230.
'OTAL U.S. GOVERNMENT OBLIGATIONS 10,524,329. 10,428,230.
'OTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
'OTAL TO FORM 990-PF, PART II, LINE 10A 10,524,329. 10,428,230.
"ORM 990-PF CORPORATE STOCK STATEMENT 13
FAIR MARKET
JESCRIPTION BOOK VALUE VALUE
SJUNTRUST — NOMINEE —~ STATEMENT Al 74,303,980. 80,811,397.
'OTAL TO FORM 990-PF, PART II, LINE 10B 74,303,980. 80,811,397.
21 STATEMENT(S) 11, 12, 13
14161201 747509 23016 2005.09001 SEE ATTACHED - 23016 __ 3




SEE ATTACHED -~STATEMENT A W

23-7097393

'ORM 990-PF CORPORATE BONDS STATEMENT 14
FAIR MARKET
'ESCRIPTION BOOK VALUE VALUE
UNTRUST - NOMINEE - STATEMENT A 3 5,416,295. 5,324,888.
'OTAL TO FORM 990-PF, PART II, LINE 10C 5,416,295. 5,324,888.

'ORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 15
COST OR ACCUMULATED

‘ESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

‘EE SCHEDULE ATTACHED 4,878,117. 793,076. 4,085,041.

\AND 1,275,172. 0. 1,275,172.

'OTAL TO FM 990-PF, PART II, LN 14 6,153,289. 793,076. 5,360,213.

'ORM 990-PF OTHER ASSETS STATEMENT 16
FAIR MARKET

'JESCRIPTION BOOK VALUE VALUE
‘RTWORK 59,556. 59,556.
(CCOUNT RECEIVABLES - EMPLOYEES AND

‘EFUNDS DUE 9,081. 9,081.
'ONSTRUCTION IN PROGRESS - TRR COBB

[OUSE 1,970,434. 1,970,434.
'OTAL TO FORM 990-PF, PART II, LINE 15 2,039,071. 2,039,071.

'ORM 990-PF OTHER LIABILITIES STATEMENT 17
'JESCRIPTION AMOUNT
'AYROLL TAXES PAYABLE 3,197.
'IMPLE IRA PLAN PAYABLE 1,320.
‘ALES TAX PAYABLE 11.
'OTAL. TO FORM 990-PF, PART II, LINE 22, COLUMN B 4,528.
22 STATEMENT(S) 14, 15, 16, 17
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SEE ATTACHED

~-STATEMENT A W

23-7097393

'ORM 990-PF OTHER INVESTMENTS STATEMENT 18
FATR MARKET

JESCRIPTION BOOK VALUE VALUE

‘OMMONFUND HEDGE INVESTMENTS 7,000,000. 9,049,868.
:OMMONFUND REALTY INVESTMENT, LLC 6,815,162. 8,578,551.
'IMBER 2,233,522. 2,325,519.
{AND 254,913. 381,728.
‘TMBER -~ HARDWOODS 208,883. 116,886.
'UNTRUST - NOMINEE - STATEMENT A 4 212,774. 210,572.
'OTAL TO FORM 990-PF, PART II, LINE 13 16,725,254. 20,663,124.

"ORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 19

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

IAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
t. BYRON ATTRIDGE TRUSTEE
.91 PEACHTREE STREET, SUITE 4900 2.50 12,000. 0. 0.
\TLANTA, GA 30303
HOMAS W. BROWN, JR. PRESIDENT
53 BRADBERRY CREEK 50.00 162,000. 0. 0.
iVANS,GA 30809
'OM W. BROWN TRUSTEE/BOARD CHAIRMAN
!859 PACES FERRY RD., NO. 2150 2.50 13,119. 0. 0.
\TLANTA, GA 30339
TOHN WOODHAM TRUSTEE
!159 E. WESLEY RD. 2.50 12,000. 0. 0.
\TLANTA, GA 30305
JOAB LESESNE TRUSTEE
>.0. BOX 79 2.50 12,000. 0. 0.
SJUNSET, SC 29685
fOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 211,119. 0. 0.

23 STATEMENT(S) 18, 19
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(] (W
v

ORM 990-PF PART XV, LINE 2D STATEMENT 20
AWARD RESTRICTIONS AND LIMITATIONS

ESCRIPTION

O RECEIVE SCHOLARSHIP, APPLICANT NEEDS TO MAINTAIN A 3.0 HIGH SCHOOL GPA
ND A 3.0 COLLEGE GPA. APPLICANT MUST BE FROM CENTRAL SAVANNAH RIVER
REA OF SOUTH CAROLINA AND GEORGIA. THE FOUNDATION ALSO AWARDS GRANTS TO
OUTHERN INSTITUTIONS OF HIGHER EDUCATION.

24 STATEMENT(S) 20
4161201 747509 23016 2005.09001 SEE ATTACHED - 23016 3



Forth 8868 (R 12-2004) *  Ppagev2

® |[f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box >
Note: Only complete Part |1 if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® [f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part i Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.
Name of Exempt Organization Employer identification number
Type or SEE ATTACHED —-STATEMENT A
print.  WATSON-BROWN FOUNDATION, INC. 23-7097393
::fe:z:;e Number, street, and room or suite no. If a P.O. box, see Instructions. For IRS use only
g;:gd;': ©r|310 TOM WATSON WAY
retum See { City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
instuctions \PHOMSON, GA  30824-0037

Check type of return to be filed (File a separate application for each return):
{1 Form 990 () Form990-€2 [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041-A [ Form5227 [ Form 8870
{1 Form 990-8L Form990-PF [ Form 990T (trust other than above) [ Form4720 [ Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of » THOMAS W. BROWN, JR.

Telephone No.»> 706—-595-8886 FAX No. P
® |f the organization does not have an office or place of business in the United States, check this box Lo > l:l
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . If it 1s for part of the group, check this box P> [:] and attach a list with the names and EINs of all members the extension Is for.

4 | request an additional 3-month extension of tme unti _ NOVEMBER 15, 2006.

5  For calendar year 2005 , or other tax year beginning and ending .
6  If this tax year is for less than 12 months, check reason: |:| Initial retumn D Final retum [__—_I Change In accounting penod
7  Statein detail why you need the extenston

2]

SEE STATEMENT 21

8a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions | X L. I . . . . 8 283 14 257.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 . L . - 8 382,257.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form

Signature P> Tte > C.P.A. Date P>

Notice to Applicant - To Be Completed by the IRS

l:] We have approved this application. Please attach this form to the organization’s retum.

[—__] We have not approved this application. However, we have granted a 10-day grace pernod from the later of the date shown below or the due
date of the organization’s retum (including any prior extensions). This grace period Is considered to be a valid extension of time for elections
otherwise required to be made on a timely retum. Please attach this form to the organization’s return.

We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extenston of time to
file. We are not granting a 10-day grace penod.

% We cannot consider this application because it was filed after the extended due date of the retum for which an extension was requested.
Other

By:
Director Date

Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extension returned to an address
different than the one entered above.

Name
STEPHEN M. BERMAN & ASSOC., L.L.C.
Type Number and street (include suite, room, or apt. no.) or a P.O. box number

orprit | 3475 LENOX ROAD, N.E., SUITE 950

City or town, province or state, and country (including postal or ZIP code)

5282 | ATLANTA, GEORGIA 30326

Form 8868 (Rev 12-2004)
25
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SEE ATTACHED -STATEMENT A W 23-7097393

[ » ™ -

'ORM 8688 EXPLANATION FOR EXTENSION STATEMENT 21

XPLANATION

\LI. INFORMATION NECESSARY TO PERPARE THE RETURN HAS BEEN RECEIVED WITH
'‘HE EXCEPTION OF ASSET VALUES FOR THE YEAR END 12/31/2005. ACCORDINGLY,
\N ADDITIONAL EXTENSION OF TIME IS HEREBY REQUESTED TO 11/15/2006.

26 STATEMENT(S) 21
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SWATSON-BROWN FOUNDATION, IN !

23-7097393 »

12/31/2005

FORM 990-PF GRANTS and CONTRIBUTIONS STATEMENT 21
COLLEGE LOCATION SCHOLARSHIPS
ABRAHAM BALDWIN AGRICULTURAL COLLEGE TIFTON, GA 16,500
ARMSTRONG ATLANTIC STATE UNIVERSITY SAVANNAH, GA 3,000
AUBURN UNIVERSITY AUBURN, AL 6,000
AUGUSTA STATE AUGUSTA, GA 46,500
AVE MARIA UNIVERSITY NAPLES, FL 1,500
BELMONT ABBEY COLLEGE BELMONT, NC 1,500
BERRY COLLEGE MT. BERRY, GA 21,000
BERRY COLLEGE-LESS REFUND MT. BERRY, GA (1,500)
BRENAU UNIVERSITY GAINESVILLE, GA 3,000
BUCKNELL UNIVERSITY LEWISBURG, PA 3,000
BROWN UNIVERSITY PROVIDENCE, Ri 6,000
BRYN MAWR COLLEGE BRYN MAWR, PA 3,000
CALIFORNIA INSTITUTE OF TECHNOLOGY PASADENA, CA 3,000
CHRISTENDOM COLLEGE FRONT ROYAL, VA 9,000
CLEMSON UNIVERSITY CLEMSON, SC 40,000
COLLEGE OF CHARLESTON CHARLESTON, SC 17,000
COLUMBIA INTERNATIONAL UNIVERSITY COLUMBIA, SC 3,000
CONVERSE COLLEGE SPARTANBURG, SC 6,000
CORNELL UNIVERSITY ITHACA, NY 6,000
COVENANT COLLEGE LOOKOUT MOUNTAIN, GA 6,000
DARTMOUTH COLLEGE HANOVER, MD 2,500
DAVIDSON COLLEGE DAVIDSON, NC 6,500
DEVRY UNIVERSITY DECATUR, GA. 1,500
DUKE UNIVERSITY DURHAM, NC 4,500
EASTMAN SCHOOL OF MUSIC ROCHESTER, NY 3,000
EMMANUEL COLLEGE FRANKLIN SPRINGS, GA 4,500
EMORY UNIVERSITY ATLANTA, GA 21,500
ERSKINE COLLEGE DUE WEST, SC 6,000
FAULKNER UNIVERSITY MONTGOMERY, AL 1,500
FLORIDA A&M TALLAHASSEE, FL 1,500
FLORIDA INTERNATIONAL UNIVERSITY MIAMI, FL 1,500
FLORIDA STATE UNIVERSITY TALLAHASSEE, FL 3,000
FURMAN UNIVERSITY GREENVILLE, SC 37,000
GEORGETOWN UNIVERSITY WASHINGTON, DC 5,000
GEORGIA COLLEGE AND STATE UNIVERSITY MILLEDGEVILLE, GA 61,000
GEORGIA COLLEGE AND STATE UNIVERSITY - LESS REFUND (1,500)
GEORGIA INSTITUTE OF TECHNOLOGY ATLANTA, GA 141,500
GEORGIA INSTITUTE OF TECHNOLOGY-LESS REFUND ATLANTA, GA (1,500)
GEORGIA SOUTHERN UNIVERSITY STATESBORO, GA 37,000
GEORGIA SOUTHWESTERN STATE UNIVERSITY AMERICUS, GA 1,500
GEORGIA STATE UNIVERSITY ATLANTA, GA 7,500
HARVARD UNIVERSITY CAMBRIDGE, MA 3,000
JOHNS HOPKINS UNIVERSITY BALTIMORE, MD 1,500
KENNESAW STATE UNIVERSITY KENNESAW, GA 3,000
LAGRANGE COLLEGE LAGRANGE, GA 3,000
LANDER UNIVERSITY GREENWOOD, SC 1,500
LEE UNIVERSITY CLEVELAND, TN 3,000
LIMESTONE COLLEGE GAFFNEY, SC 3,000
MARS HILL COLLEGE MARS HILL, NC 1,500
MARYLAND INST. COLLEGE OF ART BALTIMORE, MD 1,500
MASSACHUSETTS INSTITUTE OF TECHNOLOGY BOSTON, MA 1,500
MEDICAL COLLEGE OF GEORGIA AUGUSTA, GA 6,000
MERCER UNIVERSITY MACON, GA 62,000
MERCER UNIVERSITY - LESS REFUND MACON, GA (1,500)
MIT - THE COOP CAMBRIDGE, MA 1,500
MOUNT HOLYOKE COLLEGE SOUTH HADLEY, MA 1,500
NEW YORK UNIVERSITY NEW YORK, NY 3,000
NEWBERRY COLLEGE NEWBERRY, SC 1,500
NORTH GEORGIA COLLEGE DALONAGHA,GA 7,500
NORTH GREENVILLE COLLEGE TIGERVILLE, SC 1,500
NORTHEASTERN UNIVERSITY BOSTON, MA 4,500

STATEMENT 21




SWATSON-BROWN FOUNDATION, IN )
12/31/2005

) 23.7097393.

FORM 980-PF GRANTS and CONTRIBUTIONS STATEMENT 21

COLLEGE LOCATION SCHOLARSHIPS
OGLETHORPE UNIVERSITY ATLANTA, GA 7,500
OKLAHOMA CITY UNIVERSITY OKLAHOMA CITY, OK 5,000
OXFORD COLLEGE OF EMORY OXFORD, GA 3,000
PAINE COLLEGE AUGUSTA, GA 1,500
PRESBYTERIAN COLLEGE CLINTON, SC 1,500
REINHARDT COLLEGE WALESKA, GA 1,500
RICE UNIVERSITY HOUSTON, TX 1,500
ROSE-HULMAN INSTITUTE OF TECHNOLOGY TERRE HAUTE, IN 3,000
STAMFORD UNIVERSITY BIRMINGHAM, AL 2,500
SAVANNAH COLLEGE OF ART & DESIGN SAVANNAH, GA 1,500
SHORTER COLLEGE ROME, GA 5,500
SOUTHERN CATHOLIC COLLEGE DAWSONVILLE,GA 1,500
SPELMAN COLLEGE ATLANTA, GA 3,000
STANFORD UNIVERSITY STANFORD, CA 2,500
SOUTHWESTERN UNIVERSITY GEORGETOWN, TX 2,500
THE COLLEGE OF WILLIAM & MARY WILLIAMSBURG, VA 5,000
THE FASHION INSTITUTE OF TECHNOLOGY NEW YORK, NY 3,000
TRINITY INTERNATIONAL UNIVERSITY DEERFIELD, IL 5,000
UNIVERSITY OF ALABAMA TUSCALOOSA, AL 3,000
UNIVERSITY OF CALIFORNIA - LOS ANGELES LOS ANGELES, CA 1,500
UNIVERSITY OF CHICAGO CHICAGO, IL 3,000
UNIVERSITY OF DALLAS IRVING, TX 3,000
UNIVERSITY OF GEORGIA ATHENS, GA 237,000
UNIVERSITY OF MOBILE MOBILE, AL ’ 1,500
UNIVERSITY OF MONTEVALLO MONTEVALLO, AL 3,000
UNIVERSITY OF NORTH CAROLINA CHAPEL HILL, NC 1,500
UNIVERSITY OF NOTRE DAME NOTRE DAME, IN 1,500
UNIVERSITY OF PENNSYLVANIA PHILADELPHIA, PA 5,500
UNIVERSITY OF TENNESSEE KNOXVILLE, TN 1,500
UNIVERSITY OF THE SOUTH SEWANEE, TN 3,000
UNIVERSITY OF SOUTH CAROLINA COLUMBIA, SC 41,000
UNIVERSITY OF SOUTH CAROLINA AIKEN, SC 7,500
UNIVERSITY OF SOUTH CAROLINA SPARTANBURG, SC 3,000
UNIVERSITY OF VIRGINIA CHARLOTTESVILLE, VA 1,500
UNIVERSITY OF WEST GA CARROLLTON, GA 13,500
VALDOSTA STATE UNIVERSITY VALDOSTA, GA 21,000
VANDERBILT UNIVERSITY NASHVILLE, TN 7,500
VIRGINIA POLYTECHNIC INST & STATE UNIVERSITY BLACKBURG, VA 5,000
WASHINGTON UNIVERSITY ST. LOUIS, MO 3,000
WAKE FOREST UNIVERSITY WINSTON-SALEM, NC 4,500
WEBSTER UNIVERSITY ST. LOUIS, MO 1,500
WINTHROP UNIVERSITY ROCK HILL, SC 3,000
WOFFORD COLLEGE SPARTANBURG, SC 32,500
WOFFORD COLLEGE-LESS REFUND SPARTANBURG, SC (1,500)
XAVIER UNIVERSITY CINCINNATI, OH 1,500
YALE UNIVERSITY NEW HAVEN, CT 12,000
YOUNG HARRIS COLLEGE YOUNG HARRIS, GA 4,500
TOTAL SCHOLARSHIPS 1,137,000

STATEMENT 21
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WATSON-BROWN FOUNDATION, INC.

23-7097393

12/31/2005

FORM 290-PF GRANTS and CONTRIBUTIONS STATEMENT 22
Recipients Name and Address Relationshup  Status Purpose Amount

UGA Terry Coltege of Business Athens, GA N/A Public M. Monroe Kmmbred Scholarship Fund 3,250 00
The Historical Soclety Boston, MA N/A Public Endowment Program 200,000 00
State University of West Ga Foundation Carroilton, GA N/A Public General Fund agreement 50,000 00
University of SC Research Foundation Columbia, SC N/A Public Programming cost at the institute for Southem Studies 142,000.00
Wofford Coilege Spartanturg, SC N/A Pubtic Restoration of the “Old Main" building, campus edifice. 1,000,000.00
Wofford College Spartanburg, SC N/A Public Grant funding and educational program 75,500 00
The Corporation For Jefferson’s Poplar Forest Forest, VA N/A Public Grant to fund the historical preservation of T. Jefferson's Field 500,000 00
AASLH Nashville, TN N/A Public Katrina Rellef 50,000.00
Camelia Partners for Herftage & Economic Develop Th GA N/A Public Grant for Economic Development 55,000 00
University of South Carolina Press Cotumbia, SC N/A Pubiic Grant to underwrite manuscript 35,000 00
McDuffie Museum, Inc. Thomson, GA N/A Public Grant 30,000.00
The Belle W. Baruch Foundation Georgetown, SC N/A Public Grant for Historical Preservation 50,000.00
The Historical Soclety of Pennsytvania Philadelphia, PA N/A Public Grant for Bicentennial Conference 10,000.00
The Georgia Trust for Historic Preservation Atlanta, GA N/A Public Grant for Operations - Hay House 30,000.00
Clemson Unyversity Research Foundation Clemson, SC N/A Public Grant for Educational Program 70,000 00
Southeast GA Community Development Corporation SL.Simmons isiand, GA NA Public Grant for the planning restoration of the Harrington Schoolhouse 18,000 00
University of wWest Georgia Foundation Carroliton, GA N/A Public Grant underwriting an oral history 10,000.00
Georgia's Old Capitol Museum Milledgeville, GA NA Public Museum Support 25,000.00
Newbernry Callege Newberry, SC N/A Public Grant underwriting a symposium 10,000.00
Washington Historical Museum Washington, GA N/A Pubfic Conservation 5,595 00
Washington Historical Museum Washington, GA NA Public Grant for Improvements 1,580 00
Lincoin County Historical Society Georpla NA Public  Grent to restoration of Grist Mil 14,000.00
Jefferson County Historical Society Louiswiile, GA N/A Public Grant for reprinting Books 3,18500
McDuffie County Commission Thomson, GA N/A Public Grant for Wrightsboro Cemetery 400 00
Federal Reserve Bank Atitanta, GA NA Public Endowment Program 7.500 00
The Hunley Commission Columbia, SC N/A Public Confederate Naval Astfacts 10,420.00
TOTAL CONTRIBUTIONS 2,406,420 00

<1>

The Junior Board is a group of 15 to 16 high school students chosen

to participate in rch and the g g of funds to a public
historical restorabon projects. The board Is given $25,0000

a year to distribute. Candidates for the grants must meet public
and pon-profit status as laid out for the Watson-Brown Foundation.

As part of the MBA/M | End

the Foundation will pay 1/2 of the students salary

nt program the student
awarded the scholarship will work at the Fedesal Reserve Bank and

STATEMENT 22
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WATSON — BROWN FOUNDATION, INC STATEMENT 23
FORM 990 PF - PART IX- A
23-7097393

PART IX-A, LINE 1: SCHOLARSHIPS —

THE FOUNDATION SUPPORTS HIGHER EDUCATION BY DIRECTLY ADMINISTERING ITS OWN
COLLEGE SCHOLARSHIP PROGRAM. SCHOLARSHIPS ARE NEED AND MERIT BASED.
SCHOLARSHIPS ARE AWARED TO STUDENTS FROM THE CENTERAL SAVANNAH RIVER AREA
OF SOUTH CAROLINA AND GEORGIA. STUDENTS MUST MAINTAIN A 3.0 HIGH SCHOOL GPA
AND A 3.0 COLLEGE GPA. FOR THE 2004-2005 SCHOOL YEAR 337 STUDENTS WERE AWARDED
SCHOLARSIPS, AS WELL AS 391 STUDENTS FOR THE 2005-2006 SCHOOL YEAR. THE
FOUNDATION HAS AWARDED AN AVERAGE OF 346 SCHOLARSHIPS PER YEAR FOR THE PAST 5
YEARS. THE STARTING SCHOOL YEAR FOR THE AVERAGE WAS 2001-2002.

PART IX-A, LINE 2: HOUSE MUSEUMS-

THE FOUNDATION OPERATES THREE HISTORIC HOUSE MUSEUMS, AS WELL AS GARDENS
USED FOR OUTDOOR CLASSROOMS. THE HOUSE MUSEUMS ARE OPERATED TO FURTHER
EDUCATION ABOUT THOMAS E. WATSON AND THE TIMES IN WHICH HE LIVED. TOURS OF
THE PROPERTIES AND EDUCATIONAL PROGRAMMING ARE CONDUCTED TO PROMOTE SUCH
EDUCATION. THE OUTDOOR CLASSROOMS ARE USED BY THE LOCAL AREA SCHOOLS FOR
LEARNING ABOUT REGIONAL ECOLOGY IN CONJUNCTION WITH HISTORICAL EVENTS AND
LIFE IN THE SOUTH.

PART IX-A, LINE 3: SYMPOSIA & SEMINARS-

THE FOUNDATION CONDUCTS SYMPOSIA, SEMINARS AND ACADEMIC CONFERENCES. THE
SYMPOSIA AND SEMINARS ARE ACADEMIC IN NATURE. THEY ARE CONDUCTED FOR THE
BENEFIT OF CONTINUED LEARNING AND REFLECTION. THE SYMPOSIA AND SEMINARS
COVER SCHOLARLY TOPICS THAT ARE DISTINCTLY SOUTHERN. THE FOUNDATION HOSTED,
FUNDED AND/OR CONDUCTED FOUR SUCH SEMINARS FOR THE 2005 TAX YEAR.

PART IX-A, LINE 4: RESTORATION-

THE FOUNDATION SUPPORTS HISTORIC PRESERVATION DIRECTLY AND THROUGH THREE
CHAPTERS OF ITS “JUNIOR BOARD,” YOUTH PHILANTHROPY PROGRAM. THE FOUNDATION
ALSO ACQUIRES, RESTORES AND PRESERVES HISTORIC PROPERTIES. IT MAKES THESE
PROPERTIES AVAILABLE TO THE PUBLIC AS HISTORIC HOUSE MUSEUMS, AND FURTHERS ITS
MISSION BY CONDUCTING FROM THEM SECONDARY AND POST- SECONDARY EDUCATIONAL
PROGRAMS.

STATEMENT 23




