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-»990-PF

« Department of the Treasury
intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to sabisfy state reporting requirements

OMB No 1545-0052

2003

For calendar year 2005, or tax year beginning

‘ W e , 2005, and ending , 20
] L G Check all that apply: [ Intial return  [] Final return  [/]) Amended return  [[] Address change [ ] Name change
‘ [ i Use the IRS | Name of organization A Employer identificaton number
.‘.Q Oz label. TR U/A ALBERT W. RICE CHAR 046028085
il = Othe':wtise’ Number and street (or P O box number if mail is not delivered to street address) | Room/sute | B Telephone number (see page 10 of the instructions)
5 of type, | P-0- BOX 1802 ( 401 ) 278-6837
= ﬁ‘est:rﬁgtelglr:lsc City or town, state, and ZIP code C if exemption apphication 1s pending, check here » ]
'ﬁ,‘." -| PROVIDENCE, RI 02901 D 1. Foreign organizations, check here . . » O
E H Check type of organization [/] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
{7 section 4947(a)(1) nonexempt chantable trust [ | Other taxable private foundation check here and attach computaton . » []
} g I Fair market value of all assets at end |J Accounting method: ] cash [ Accrual E !ﬁné’zrvifdfgﬁ"s?&"(%;h)s&i’)t”tfh;”cishﬁg"’"?tef
‘ of year (from Part Il, col (c), [ Other (specify) ooneemeeeeeeeeeaaennee. F It the foundation 1s In a 60-month termination
line 16} » 6,446,114/ (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . » ]
mAnalysis of Revenue and Expenses (The total of {a) Revenue and (d) Disbursements
amounts i columns (b), {c), and (d) may not necessanly equal expenses per (b} Net investment | {c) Adjusted net for charitable
the amounts m column (a) (see page 11 of the mstructions)) books income Income (ca s’;’]“t’)g‘;lsgmy)
1 Contnbutions, gifts, grants, etc , received (attach schedule) _ + il
2 Check » ¥} #the foundation is not required to attach Sch. B Al DS
‘ 3 Interest on savings and temporary cash investments 9,969 10,707
i 4 Dividends and interest from securities 172,748 185,736
) 5a Gross rents
| b Net rental income or (loss) R e
8 | 6a Net gan or (loss) from sale of assets not on line 10 1.1?%945{
S| b Gross sales price for all assets on line 6a 1,587,031 o
R Capital gain net income (from Part IV, line 2)
© | 8 Net short-term capital gain .
9 Income modifications . ..
| 10a Gross sales less returns and allowances S et
b Less: Cost of goods sold RN SIS I ) ,
c Gross profit or (loss) (a‘rtach schedﬂle) y e
11 Other income (attach schedule 1 )
: 12 Total. Add |Ine(S 1 through 1AW l'A\ 2 20‘2 S 298,428 308,636
: ~ w [13  Compensation of officers, Sitectors, trustees, etc. 82,906 29,017
| = g 14 Other employee salanes and"Wage wagesr\ ) )
| ‘- g 15 Pension plans, employee benefits™’ =~ == "=~
| ‘= u><_I 16a Legal fees (attach schedule).
| 2 o | b Accounting fees (attach schedule) Stmt % 1,018
| = Z| ¢ Other professional fees (attach schedu|e)S 11,500 11,500
1 o g 17 Interest. . . Stmt
| . 2 |18 Taxes (attach schedule) (see page 14 of the nstructions) 404 2,465 i
i -= ‘E {19 Depreciation (attach schedule) and depletion . -
| ' E 3 20 Occupancy .
\s -5 |21 Travel, conferences, and meetmgs
%—5 E 22 Prninting and publications . e
D123 Other expenses (attach schedule) Stmt 5 . 70 70
'g 24 Total operating and administrative expenses.
5 Add lines 13 through 23 . 94,880 32,500 65,459
& 125 Contributions, gifts, grants pad 248,500 . 248,500
26 Total expenses and disbursements. Add lines 24 and 25 343,380 32,500 313,959
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -44,952 o - . H
b Net investment income (f negative, enter -0-) 276,136
c Adjusted net income (if negative, enter -0-) . ) )

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Cat No 11289X Form 990-PF (2005)




Form 990-PF (2005)
1

Page 2

m Bal sh Attached schedules and amounts in the description column
alance Sheets ghoylq be for end-of-year amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash—non-interest-bearing .

Savings and temporary cash mvestments

Accounts receivable W ..
Less: allowance for doubtful accounts » ... ... ..._...
Pledges receivable P . i
Less: allowance for doubtful accounts » __.....__...........
Grants receivable

Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see page 15 of the
instructions) e

Other notes and loans recelvable (attach schedule)
Less: allowance for doubtful accounts P
Inventories for sale or use. .
Prepaid expenses and deferred charges

10a Investments—U S. and state government obligatiens (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule) .

Investments—Iand, buildings, and equipment basis ™ _._............
Less accumulated depreciation (aftach schedule) »___....__...__...
Investments—mortgage loans
Investments—other (attach schedule) ...
Land, buildings, and equipment basis »_ .. ... ...
Less accumulated depreciation (aftach schedule) ... _...___...
Other assets (describe P ..o il )

Total assets (to be completed by all filers—see page 16 of
the instructions. Also, see page 1, item I)

Stmt 6

215,048

215,048

S T I R 1

T ]

&

4,866,975

6,231,066

s
L el

6,019,293

i
iz

4,866,975

6,234,341

6,446,114

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue.

Loans from officers, directors, trustees and olher dlsqualmed persons
Mortgages and other notes payable (attach schedule)

Other habilities (descnbe P oo )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Organizations that follow SFAS 117, check here > D
and complete lines 24 through 26 and hines 30 and 31.
Unrestricted

Temporarily restricted .

Permanently restricted .

Organizations that do not follow SFAS 117 check here > lZ]
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . .
Paid-in or capital surplus, or land, bldg., and equipment fund
Retamned earnings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
instructions)

Total liabilities and net assets/fund balances (see page 17 of
the instructions)

4,866,975

6,234,341} ,

4,866,975

6,234,341

4,866,975

6,234,341

2} Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year’s return). 1 4,866,975
2 Enter amount from Part |, hne 27a 2 -44,952
3 Other increases not included i line 2 (ltemlze) > __S_EE_S'IATEM_E_NI_? __________________________________ 3 1,412,318
4 Addlnes 1,2,and 3 . 4 6,234,341
5 Decreases not included in line 2 (|temlze) P ________________________________________________________________ )
6 Total net assets or fund balances at end of year (Ine 4 minus hne 5}—Part I, column (b}, line 30. 6 6,234,341

Form 990-PF (2005)




Form 990-PF (2005) Page 3

' H-PY43\'"d Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (b)PtE)';n:”ac%qalg;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) {mo , day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis h) Gain or (loss
{e) Gross sales prce (or allowable) plus expense of sale (eg |:):lus I(f) m|$1us ()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I') (SBIHS (Col () gan minus
Adjusted b: k) Ex f col col , but not less than -0-) or
) FMV as of 12/31/69 0) Adjusted basis Sty ,?‘;np Losses (from cal (h)
a
b
c
: d
! e
‘ if gain, also enter in Part [, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 113,946
3 Net short-term capital gain or {loss) as defined In sections 1222(5) and (6):
f If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions).
if (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

} If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base perniod? O Yes B No
If “Yes,” the organization does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) b) (©) (d)
B d D
Calendar ye:?((eoftta;)? ygaialrasegmnmg in) Adjusted qualifying distributions Net value of nonchartable-use assets (col (b’)sg:a‘égg"br;“":gl ©
2004 333,924 6,191,897 .05392919165
2003 323,395 5,866,891 .05512203994
‘ 2002 256,251 6,027,755 .04251184728
‘ 2001 295,605 6,439,048 .04590818394
‘ 2000 138,470 5,991,293 .02311187251
2 Total of lne 1, column (d) . . . . 2 -22058313532
3 Average distribution ratio for the 5-year base penod—dwnde the total on Ime 2 by 5 or by
the number of years the foundation has been in existence If less than 5 years . R 3 -04411662706
4 Enter the net value of noncharitable-use assets for 2005 from Part X, Iine 5 . . 4 6,325,861
5 Multiplylned bylne3 . . . . . . . L L . o Lo L L 0L L0 5 279,076
| 6 Enter 1% of net investment income (1% of Part |, ine27b) . . . . . . . . . 6 2,761
|
I
\ 7 Addines5and6 . . . . . . o A 281,837
8 Enter qualifying distributions from Part Xll, ine 4 . . . 8 313,959

If line 8 1s equal to or greater than lne 7, check the box in Part Vi, lme 1b, and complete that part using a 1% tax rate. See
the Part VI instructions on page 18

Form 990-PF (2005)




Form 990-PF (2005)

Page 4

Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948—see page 18 of the lnstructlons)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here » (3 and enter “N/A” on line 1. v
Date of ruling letter ...._.......... (attach copy of ruling letter if necessary—see instructions) Lz
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 2,761
here » K and enter 1% of Part |, ine 27b . N
c Al other domestic organizations enter 2% of line 27b Exempt foreign organlzatlons enter 4% of Part 1, Ilne 12 col (b) 2
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1 and 2 ) . |3 2,761
4  Subtile A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundahons only Others enter —0 -) . 4
5 Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- . 5 2,761
6 Credits/Payments: g
a 2005 estimated tax payments and 2004 overpayment credited to 2005 | 6a 1,507 . L
b Exempt foreign organizations—tax withheld at source . 6b , | PP
¢ Tax paid with application for extension of time to file (Form 8868) 6c . . ‘ 3
d Backup withholding erroneously withheld. . - .. 6d ) :
7 Total credits and payments Add Ines 6a through 6d 1a8% Paid w/ O0.R. 1,254 7 2,761
8 Enter any penalty for underpayment of estimated tax. Check here [J+f Form 2220 1s attached. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . »|10
11  Enter the amount of line 10 to be. Credited to 2006 estimated tax » | Refunded »| 11
Statements Regarding Activities
1a Duning the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes| No
it participate or intervene in any political campaign? . oL 1a v
b Did it spend more than $100 during the year (either directly or lndnrectly) for polmcal purposes (see page v

2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year? .
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’7
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
e By language in the goverming instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? .
7 Did the organization have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part i, col (c) and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P SEE STATEMENT 8 s
b if the answer I1s “Yes” to Iine 7, has the organization furmished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 s the organization claiming status as a private operating foundation within the meaning of section 4942()(3)
or 4942())(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)? If “Yes,” complete Part XIV .
10 Did any persons become substantial contnbutors during the tax year'7 If "Yes an‘ach a schedule hstlng thelr names and addresses.
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address B NI e e,
12 The books are in care of » U.S. TRUST FIDUCIARY TAX SERVICES . .. Telephone no »
Located at » P.0. BOX 1802, PROVIDENCE,RI ... ZIP+4 >
13 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n lieu of Form 1041—Check here

19 of the instructions for definttion)?
If the answer is “Yes” to 1a or 1b, attach a detailed descrlpt/on of the activities and copies of any materlals
published or distributed by the organization in connection with the activities

Did the organmization file Form 1120-POL for this year? . .

Enter the amount (f any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the organization. » $ (2) On organization managers » $

Enter the reimbursement (if any) patd by the organization during the year for political expenditure tax imposed

on organization managers. » $

and enter the amount of tax-exempt interest received or accrued during the year . . >|13 |

8b | v

9 v
10 v
11| v

Form 990-PF (2005)




Form 990-PF (2005)

1a

3a

4a

5a

6a

[P 8 1B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Duning the year did the organization (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? Oves MNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person?. . . . oo . .. Dyes Mno
(3) Furmish goods, services, or facuhtles to (or accept them from) a dlsquallf' ied person? []Yes ] No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualfied person? M ves CINo
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualfied person)? . . . . . . . . . . . Hves Mno
(6) Agree to pay money or property to a government official? (Exception. Check “No”

if the organization agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 90 days) . . . . Jyes K No
If any answer 1s “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?.
Organizations relying on a current notice regarding disaster assistance check here. . . . . P d
Did the organization engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning 1in 2005? . . .
Taxes on failure to distnbute income (section 4942) (does not apply for years the organization was a pnvate
operating foundation defined in section 4942()(3) or 4942()(5)):
At the end of tax year 2005, did the organization have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20057 . . . . e e e dves ¥lNo
If “Yes,” kst the years » 20.... , 20.... , 20.... , 20
Are there any years hsted in 2a for which the organization is not applying the provisions of section 4942(a)(2)
{relating to ncorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No" and attach statement—see page 20 of the instructions) . S
If the provisions of section 4942(a)(2) are being applied to any of the years histed n 2a, list the years here.
»20....,20_...,20...., 20.....
Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year? . . . . . . . . . . . . .. OvYes Mno

If “Yes,” did it have excess business holdings in 2005 as a result of (1) any purchase by the organization
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {(or tonger period approved
by the Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business holdings in 2005.) . .o

Did the organization nvest during the year any amount in a manner that would ]eopardlze its chantable purposes'?
Did the organization make any investment in a prior year (out after December 31, 1969) that could |eopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20057 .

During the year did the organization pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? O vyes M No
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive? . . . .. . . . [OvYes Mno
{(3) Provide a grant to an individual for travel, study, or other simiar purposes” .o Oves M No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described

in section 509(a)(1), (2), or (3), or section 4940(d)}2)? . . . . . . . . . . [l ves M No
(5) Provide for any purpose other than religious, chartable, scientific, Iterary, or

educational purposes, or for the prevention of cruelty to children or anmals? . . Oves M No

If any answer 1s “Yes” to 5a(1}{5), did any of the transactions fail to qualify under the exceptions descrnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here. N A
If the answer 1s “Yes” to question 5a(4), does the organization clam exemptlon from the
tax because it maintained expenditure responsibility for the grant? . (Jyves No

If “Yes,” attach the statement required by Regulations section 53 4945—5(d)

Did the organization, during the year, receive any funds, dlrectly or mdlrectly, to pay

premiums on a personal benefit contract? . . . . .. . Byes Mno
Did the organization, during the year, pay premiums, dlrectly or lnd(rectly, on a personal benefit contract?

If you answered “Yes” to 6b, also file Form 8870

&

Sb

6b

v

Form 990-PF (2005)




Form 990-PF (2005) Page 6

Pa rt Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see page 21 of the instructions).

(b) Title, and average | (c) Compensation (d) Contnbutions to
(a) Name and address hours per week {If not paid, enter employee benefit plans e)osg;e ;f:wziccoe‘;m'
devoted to position -0-) and deferred compensation
SEE STATEMENT 9
---------------------------------------------------------- 94,406 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 21 of the instructions).
If none, enter “NONE.”

d) Contrnibutions to
(b) Title and average {
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ;;?g?{_&e dbeigfrﬁ_td (e)oage;fng%‘zoe“'sm'
devoted to position compensation

NONE
Total number of other employees paid over $50,000. . . . . . .. .. > [

3 Five highest-paid independent contractors for rofessnonal services—(see page 21 of the instructions). If none, enter

g -p P p
“NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE e
Total number of others recewving over $50,000 for professional services ., . . . . .. . .. > I

ZRLEEY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical informatton such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

Form 990-PF (2005)




Form 990-PF (2005) Page 7

121230 &:] Summary of Program-Related Investments (see page 22 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Total. Add nes 1 through3 . . . . . >

Minimum Investment Return (AII domestlc foundatlons must complete th|s part Forelgn foundations,
see page 22 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes:

a Average monthly farr market value of securities. ' 6,125,758
b Average of monthly cash balances . 296,436
¢ Fair market value of all other assets (see page 23 of the mstructtons)
d Total (add lines 1a, b, and ). 6,422,194
e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation) . . e .o [ 1e |
2 Acquisition indebtedness applicable to line 1 assets . 0
3  Subtract line 2 from line 1d 6,422,194
4 Cash deemed held for charitable activities. Enter 1‘/2% of hne 3 (for greater amount, see page 23
of the instructions) . . . 4 96,333
5  Net value of nonchantable-use assets. Subtract line 4 from line 3. Enter here and on Part V line 4 5 6,325,861
6 Minimum investment return. Enter 5% of line 5 . . 6 316,293

Im Distributable Amount (see page 23 of the mstructlons) (Sectlon 4942(1)(3) and (;)(5) private operating
foundations and certain foreign organizations check here » [ ] and do not complete this part )

1 Minimum investment return from Part X, ine 6 . .. . e 1 316,293
2a Tax on investment income for 2005 from Part VI, lne5 . . . . . . [=2a 2,761

b Income tax for 2005. (This does not Include the tax from Part VI) . . 2b :

¢ Addlnes2aand2b . . . . . 2¢c 2,761
3 Distributable amount before adjustments Subtract line 2¢ from line 1 ; ) .. 3 313,532
4 Recovenes of amounts treated as quahfying distnbutions . . . . . . . . . . . . . 4
5 AddIlines 3 and 4 . . 5 313,532
6 Deduction from distnbutable amount (see page 24 of the lnstructlons) 6
7

Distributable amount as adjusted Subtract hine 6 from line 5. Enter here and on Part XIII
Ine1 . 7 313,532

[ETE{] Qualifying Distributions (see page 24 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: W
a Expenses, contnbutions, gifts, etc.—total from Part i, column (d), Ine26 . . . . . . . . 1a 313,959
b Program-related investments—total from Part 1X-B o 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly in carrying out chantable etc,
purposes . . e e e o 2
3 Amounts set aside for specnflc chantable prolects that satlsfy the m
a Suitability test (pnor IRS approvalrequired) . . . . Lo e . 3a
b Cash distribution test (attach the required schedule) . . . . . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part v, hne 8 and Part XlII ned . 4 313,959
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
ncome Enter 1% of Part |, ine 27b (see page 24 of the nstructions) . . . . . . . . . 5 2,761
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 .. 6 311,198

Note:The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2005)




Form 990-PF (2005)

Page 8

¥
m Undistributed Income (see page 24 of the instructions)

[+3

-0 Q06 T o

10

oo U o

Distnibutable amount for 2005 from Part X|,
Ine 7 .

Undistributed income, |f any, as of the end of 2004
Enter amount for 2004 only

Total for pror years 20____,20____,20

(a)
Corpus

(b)
Years pnor to 2004

(d)
2005

™ '

313,532

226,770

Excess distributions carryover
From 2000 .

if any, to 2005:

From 2001 .

From 2002 .

From 2003 .

From 2004 .

Total of lines 3a through e.

Qualifying distributions for 2005 from Part
X, ine 4 » $ 313,959

Applied to 2004, but not more than line 2a
Apphed to undistnbuted income of prior years
(Election required—see page 25 of the instructions)
Treated as distributions out of corpus (Election
required—see page 25 of the instructions)
Applied to 2005 distnibutable amount .
Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2005
(if an amount appears in column (d), the
same amount must be shown in colurnn (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’ undistnibuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract ne 6c from line 6b. Taxable
amount—see page 25 of the instructions .

Undistributed income for 2004. Subtract hine
4a from line 2a. Taxable amount—see page
25 of the instructions .
Undistnibuted income for 2005. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2006

Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1{E) or 4942(g)(3) (see page
25 of the instructions) .

Excess distnbutions carryover from 2000 not
appled on Ine 5 or line 7 (see page 25 of
the instructions)

Excess distributions carryover to 2006
Subtract ines 7 and 8 from line 6a
Analysis of ne 9
Excess from 2001

226,770

g

S

PR e ~d

"3
=

e

W
k)
&

226,343

Excess from 2002

Excess from 2003

Excess from 2004

Excess from 2005

i

Form 990-PF (2005)




Form 990-PF (2005) Page 9
;R4 Private Operating Foundations (see page 26 of the instructions and Part VII-A, question 9) ’
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2005, enter the date of therubng . . . . »
b Check box to indicate whether the organization 1s a private operating foundation described in section [] 4942()(3) or L] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnior 3 years {e) Total

ncome from Part | or the mmimum
investment return from Part X for each
year listed

b 85% of line 2a

Qualifying distributions from Part Xil,
line 4 for each year histed .

(a) 2005 (b) 2004 (c) 2003 (d) 2002

d  Amounts included in hine 2c not used directly
for active canduct of exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2¢ .

3 Complete 3a, b, or c for the
alternative test rehed upon:

a “Assets” alternative test—enter:
(1) Vvalueofallassets . . . .
(2) Value of assets qualfying

under section 4942())(3)(B)(1)

b “Endowment” alternative test—enter %
of mimmum investment return shown
Part X, line 6 for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()3)(B)(n)

(3) Largest amount of support
from an exempt organizatton

(4) Gross investment income

m Supplementary Information {Complete this part only if the organization had $5,000 or more in
assets at any time during the year—see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ if the organization only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the organization makes gifts, grants, etc. (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.
SEE STATEMENT 10

b The form in which applications should be submitted and information and materals they should include.

LETTER FORM

¢ Any submussion deadlines.

APRIL 30 & OCTOBER 31 OF EACH CALENDAR YEAR

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

THE TRUST'S PURPOSE IS TO SUPPORT CHARITIES IN THE UNITED STATES AND ITS POSSESSIONS.

Form 990-PF (2005)




Form 990-PF (2005)

Page 10

=¥ Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

Ha. If reciptent 1s an individual,

‘ ReClplent show any relationship to F‘;’;tﬂastfp Purpose of grant or Amount
| - any foundation manager | PE0R 5 contribution un
‘ Name and address (home or business) | or substantal contnbutor P
‘ a Paid during the year
1 SEE STATEMENT 11
|
|
|
|
|
|

Total . .. > 3a 248,500

b Approved for future payment

i

Total > 3b

Form 990-PF (2005)




Form 990-PF (2005)

Page 11

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)
Excluston code

(d)

Amount

(e)
Related or exempt
function iIncome

(See page 26 of
the nstructions.)

[ = T v B i

f

g Fees and contracts from government agencies

Membership dues and assessments .

Dividends and interest from securities

Net rental iIncome or (joss) from real estate:
a Debt-financed property

b Not debt-financed property .

b ON

QOther nvestment income .

w oo ~N®

Net ncome or (loss) from special events,
10 Gross profit or (foss) from sales of inventory
11 Other revenue’ a

Interest on savings and temporary cash Investments

14

9,969

14

= N P

5.

172,748

Net rental iIncome or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

18

113,946

b [FEDERAL REFUND

01

1,765

[+

d

e

12 Subtotal. Add columns (b), (d), and ()
13 Total. Add line 12, columns (b), (d), and (e)

298,428

(See worksheet in line 13 instructions on page 27 to venfy calculations ) .

13

298,428

=g @\"/8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column {g) of Part XVI-A contributed importantly to

v the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes). (See

page 27 of the instructions )

NOT APPLICABLE

Form 990-PF (2005)




. $orm 990-PF (2005) ) Page 12

. m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

Yes| No

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section .
501{c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchantable exempt organization of:
(1) Cash.
(2) Other assets .
b Other transactions:

R PO ﬁ}

(1) Sales of assets to a noncharitable exempt organizaton. . . . . . . . . . . . . . . . 1b(1) v

‘ (2) Purchases of assets from a noncharitable exempt organization e e e e e e 1b(2) v
1 (3) Rental of facilities, equipment, orotherassets. . . . . . . . . . . . . . . . . . 1b(3) v
| (4) Reimbursement arrangements R .- . v
(5) Loans or loan guarantees . .. .- ) v

(6) Performance of services or membershlp or fundralsmg sohcutatlons e e e e e 1b(6) v

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees . . . ic v

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than far
market value 1n any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services
receved.

(a) Line noJ (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the organzation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277 . . . . . J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties of pe , | declare that | have e pxamined this return, including accompanying schedules and statements, and to the best of my knowledge and
bellel itis true, ¢ and complete D fon of preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowledge
’ % | g /(Z/lz_ SENIOR VICE PRESIDENT
@ Sigraitre of officer of trusfee Date Title
Q
T Date Preparer's SSN or PTIN
c . Check if {See Signature on page 28
D _%E self-employed » (]| of the instructions))
0 [ 250/| Preparer's }
a @g signature
o= | Firm's name (or yours if EIN »
self-employed), address,
and ZIP code Phone no ( )

Form 990-PF (2005)




ruriy 9yu-rr ~rani iv

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

FK3051 L310 03/27/2006 07:30:00

Kind of Property : - Description !l))f ac?;?xtn? - Date soid
Gross sale Depraciation Cost or FMV Ady. basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of salg allowable basis 12/31/69 12/31/69 dj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 83,799.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 268,268.
17195.9033 FLEET LARGE CAP CORE FUN 06/16/1995} 04/22/2005
PROPERTY TYPE: SECURITIES
886,894. 1,141,215, -254,321.
5105.6196 FLEET SMALL CAP FUND 11/23/2001| 04/22/2005
PROPERTY TYPE: SECURITIES
60,799. 56,689. 4,110.
321.9318 FLEET INTERNATIONAL EQUI 1172372001} 04/22/2005
PROPERTY TYPE: SECURITIES
6,154, 4,675. 1,479.
4611.9607 FLEET MID CAP VALUE FUND 11/19/2004 | 04/22/2005
PROPERTY TYPE: SECURITIES
64,644. 67,060. -2,416.
504. FLEET LARGE CAP CORE FUND 06/16/1995] 11/30/2005
PROPERTY TYPE: SECURITIES
28,500. 34,776. -6,276.
229.89 FLEET SMALL CAP FUND 11/23/2001] 11/30/2005
PROPERTY TYPE: SECURITIES
3,101. 2,756. 345.
2591.421 FLEET INTERNATIONAL EQUIT|| 11/23/2001} 11/30/2005
PROPERTY TYPE: SECURITIES
53, 806. 40,767. 13,039.
1877.987 FLEET LARGE CAP VALUE FUN{ | 01/20/1995} 11/30/2005
PROPERTY TYPE: SECURITIES
23,421. 21,917. 1,504.
137.022 FLEET SMALL CAP GROWTH FU{| 11/23/2001) 11/30/2005
PROPERTY TYPE: SECURITIES
1,651. 1,619. 32.
JSA
5E1730 1 000




rOHNM Y9U-FIF - FARL 1V

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

B Kind of Property Description g ac?qi}? o Date scid
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
| expensesofsale |  allowable hasts 12/31/69 _12/31/69 ad) basis (loss)
572.092 FLEET MID CAP VALUE FUND 11/19/2004} 11/30/2005
PROPERTY TYPE: SECURITIES
9,089. 9,145. -56.
2815.003 FLEET MID CAP GROWTH FUND} | 11/19/2004| 11/30/2005
PROPERTY TYPE: SECURITIES
35,527. 33,931. | 1,596.
870:221 FLEET LARGE CAP GROWTH FU| | 04/22/2005| 11/30/2005
PROPERTY TYPE: SECURITIES
61,378. 58,535. 2,843.
TOTAL GAIN(LOSS) v ve i i e eeer e imeaeesrerasseonsaonnnosanesnas 113,946.
JSA
5E1730 1 000
FK3051 L310 03/27/2006 07:30:00 19 -
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DESCRIPTION AMOUNT
ADJ CARRYING VALUE TO FED COST 1,412,318.
TOTAL 1,412,318.
STATEMENT 7
XD576 2 000

26




XD576 2 000

STATEMENT 8

27



TR U/A ALBERT W. RICE CHAR 04-6028085

- FORM 990PF, PART VI — LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

TITLE AND TIME
NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION
BANK OF AMERICA, N A. TRUSTEE
225 FRANKLIN STREET 1 HOUR PER WEEK 94,406.00
BOSTON, MA 02110
TOTAL COMPENSATION 94,406 00

STATEMENT 9




TR U/A ALBERT W. RICE CHAR 04-6028085
.

FORM 990PF, PART XV — NAME, ADDRESS AND PHONE FOR APPLICATIONS

MIKI C. AKIMOTO

BANK OF AMERICA, N A
225 FRANKLIN STREET
BOSTON, MA 02110

PHONE NUMBER (617) 434-4652

STATEMENT 10
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TR U/A ALBERT W RICE CHAR . 04-6028085

LI
R

FEDERAL FOOTNOTES

PART VIII - LINE 1

THE COMPENSATION SHOWN ON THE RETURN THAT IS PAID TO BANK OF AMERICA,
N.A. AS CORPORATE TRUSTEE IS NOT CALCULATED BASED UPON AN HOURLY RATE
FOR TIME SPENT BY THE TRUSTEE; RATHER, BANK OF AMERICA’S COMPENSATION
AS CORPORATE TRUSTEE IS CALCULATED USING A MARKET VALUE FEE SCHEDULE.
THE TRUST OFFICER’S TIME SPENT PERFORMING ADMINISTRATIVE
RESPONSIBILITIES FOR THIS FOUNDATION AVERAGES ONE HOUR PER WEEK. 1IN
ADDITION, TIME IS SPENT BY OTHER STAFF MEMBERS FOR RECORDKEEPING,
INVESTMENT MANAGEMENT, INCOME COLLECTION, RENDERING STATEMENTS AND
ACCOUNTINGS, REGULATORY REPORTING, REGULATORY COMPLIANCE, AND TAX
SERVICES.




